@ 7} N7 5' AR IR IEHBF AR

HAITONG ARk A2 EHMIRE 2020403 A 22 H

mass HREF RF AL (ST —)——AmIC
himntoentam oot BIAHLRFE ] FFEF L KEKHBEE

(48 B A5 B Rk A 2 vd —— K T R

HOF AT AR A A AR ) e .

;Jzo};)?z% P AT ETR A

(4w AHE (Fintech) Fe3t3Bi5B 887

gzéaﬁiﬁm%ﬁmﬁﬁﬁ% o HWMBTFHENS REABINL. 5FHORF (F/A. /H. ELXMT/A. BT

.03. F RS E. BAFE. R4 ROE. ROE Rk E L) EREHSMAEF,

—BHAEZN IC SREXNBETFZ KA, A, BENEmARBAERE,
AT ERI AN BRI, ZIAHNL L THHAT S ke kL, 77,
% sksn ity B A R RO F 0948 X A BAR R .

o EHE IC W3t REARKT £ FMRE, Tk ESFRFNAHLEEATF. Fldo,
T % kst E 59 E, M IC. IHFE—k, L% EmARNET, IC 24
%, FARLFH T TR T8 B,

o MAFMEFHZHAEAXBBIT LB E FREFRTPKSFIEREAALXY
WAE, A THERTSAXBNOGAR. FiEsRAY, AHAR T HAA
(4o, =k, WRBEAKX), TALEFKELELERKMATAAKA S0 LRI,
FREHIRT LS 48R L.
PR URIRIEE Y S
Tel:(021)23219732
Email:fengjr@htsec.com
E45:50850512080006

o FARGRZHNSME T4, HELSLEER, TURIFEFEHKE,
RS E—ZRELSERFZLEAKNGAL, ZFEETNEFIH N
B, HEEAR), 2R THIBERHRREE FAEZ R GELML XA,

ST A R A o WAMBFIJARTREIIK “H %M (dimension curse)”, #¥m$ B FH#
Tel:(021)23219883 AR, —7 @, BF%EASEERAIE T TH. ManFlT, &%
Email:yhm9591@htsec.com A FREIEERHA, LERHITRIFREAR., H—7FF, THNEFLLR
i 4:S0850516050004 AR e AR, KR AR B L BIER AR Rty A L7 X T

o MR . WiHALKNGL, ZARENE. HHETEHNL,

i i e e - - -
S ESas 4 Wik E XX E 4912 B E AR
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ON 7AlATES-

\O ) HAITONG BRRIAZAR Aok TAZ EAIRE 2

B X

1. BIABEFEIE K KEILE oot 5
L1 S I T A 2EIEE ettt 5

1.2 B ZE IC ettt 7

2. AR IC oottt ettt en s 7
2.0 AIBNC BGR S eiiieieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeteeenneeeeteneeneeetenennaeaeaeens 7
22 REZZKRAHRE, TIFMETA B o, 8

B B T A ettt 9
31 AAGIAE T KB TMR oot 9
32 WABIMEFETIRZIMK oo 11
33 MBEBFIZIRBIETITL oo 12
34 FrUE T IEITEETT NS (oo 15

B BBE ettt 15
B AU FR TR ettt ettt ettt ettt en et 16
“rpmen? E\VAHS AR AKIES =TS W 4ok Wi B LG 6915 AR Ak AR B 9
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ON Ak fa 8-

N9/ HarronG AR IR ARIAZEHIRE 3
KEX

A1 MNKFEE P EE T4 AAH3T FIE 500 49 BT RBIUKAE o 6

A 2 MNKFE & BB T a0t 9 B TR R ARFIKA oo, 6

A3 B F % Sk KBTI R ATAEIA oo 6

A4 Jods 1C A5 AR 1C LRA A0 Bt B oo 9

A5 NI B TREKAGEEDL oo, 10

B 6 MAKFERREFE RS RX LA FIE 500 49 R iHAB LS ........... 10

A 7 MAKERZEY EZKS AR GEAAAT O B FHA G RIHRFKEA ... 10

A8 AINTTIR Z IR KAGBEIL (oo 11

A9 BRI LT ET B (oo 13

B 10 BB AT LEAIAEI A o 13

B 11 AexdtE e e K FE R G AARxT FE 500 69 RHARBULA oo 14

B 12 eAFEEHRERIETEGLS AN O B FAL R HRBFILE ... 14

“EEELN BlMRERRABIESZEFE 4l ik E X2 G 045 K A ik AR 5
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ON Ak fa 8-

\.4) HAITONG ERRIAZR ARk T EARE 4

2B FE

k1 A F o480k s (2015.01-2020.02, FE 500 AR ) o 5

% 2 AR FE & EEFegb et T iE 500 698k H A I (2015.01-2020.02)

6
A3  HIETHLIC (2015.01-2020.02, F4E 500 RA LN ) v, 7
K4 KERZEFEEGAIC (2015.01-2020.02, F4E 500 A TEA ) oo 8
A5  HIETAHAMRIC (2015.01-2020.02, F4E 500 RA LN ) oo, 8

& 6 R¥IC AL LM IC A4 FiE 500 49 F I HE A I (2015.01-2020.02)
9
A7 BRI ICHAS 5 IC A I A ETF IC (2015.01-2020.02) oo, 9
k8  mAXFEETEALZAKIGMSARIIEEIL (2015.01-2020.02) ....... 10
A9 MWmAGHEAF o KREZAK LS4 FIE 500 69 A B B A I
(2015.01-2020.02 ) coovoveeeeeeieeeeee et eee ettt en s 11
A 10 WmABIHME F@R SR XM EAMT FIE 500 49 A2 I B KA
(2015.01-2020.02 ) coovoveeeeeeeeeeeeeeeeeee ettt 12
k11 AFFEE R FE R G T EGAA AR FIE AIL (2015.01-2020.02) ...14
k12 AeATTY4E 0 5 E T e4 4864854 FE 500 4948 K 35 &L (2015.01-2020.02)
14
13 ARA®FTHETHAELAAST RS —RA GBS LHAIKE LN

(2015.01-2020.02 ) eeetiiitieeiieeie ettt sttt sttt et bt e et b nbe e beenreenree s 15

“rpmven? E VAR AR AKIESZFES iE G ol ik B LB 6945 B A kA2 B 0
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\9) “Haitone

R IAZNR, ek T FARE D

BREHORTRERRRKAEOBRDAAXEZK, FETIC, ZPFETA MG E
ZAF M, BEBRT, R —AHYGEFERLEETF (T, FE. FEBTE. BFE.
Bksh &, EAshE. R4, ROE. ROE R TAL, L TRIAIETF) ExE4IC
MZ, BokEZETRATRARA RIS EIN.

R, X—2MFRE SHBEFFrREL,. MBEFRAARSIC, 2w
ANRIEAERMEIRZ % Kb )5, STKRABORIFTIEE ., ERIFFALGRE R X,
JofTHATISE, KALERLBH —Z TATH B EFTE,

1. A FHEELERAL
1.1 B Fea-ak i

LA HRRILE FAH MG FRAF X, —BREALT, ICASHETF, 285605
TRBEMG., TRARETT HESHMARTHA LN LLASART (BAFEXTAHAH
MEEHMIRLE, &5 9AFTER) £ FIE 500 RN IC, B S ABEHIKE, L
P, BRIk 1. £ 540 CGRETFHEBRFTEMT); KRS KITREIFIEE 2.
H A4, PIHAAEISE 34,

A1 SHEF44%K%E (2015.01-2020.02, F4E 500 B LKA )

KRG R RAANE
FHEEAISBER
RERIXELR &L
EMEL
AR AR FAAT X B
B TATES Sk
&)

REH kKR

BT EIRE
KERRETE
EERXE LI

IC
0.018
0.021
0.048
0.033
0.020
0.029
0.035
0.028
0.031
0.017
0.050

t{& ks FATWER R RERE e VE LY EE

3.41 5.02% 27.83% -3.64% 0.76% 1.17% 0.24% 1.38%
4.09 6.89% 41.54% -4.04% 1.28% 0.84% -1.00% 2.85%
7.24 16.36% 28.27% -11.57% -2.81% 4.26% 6.17% 4.80%
5.84 12.21% 35.11% -71.87% -1.38% 3.10% 2.08% 4.34%
3.35 8.86% 24.88% -6.64% 1.58% 1.26% 1.65% 2.22%
5.30 8.01% 26.95% -5.84% 0.40% 0.97% 2.34% 2.17%
6.05 11.04% 29.99% -7.70% -1.21% 0.58% 5.14% 3.34%
4.96 8.13% 25.20% -6.08% 1.54% 0.24% 2.26% 2.05%
4.73 7.27% 25.41% -5.43% -0.61% 1.83% 2.33% 1.84%
241 5.37% -31.64% -7.03% -0.97% 5.17% 4.72% -1.65%
7.60 14.73% 39.67% -8.80% -2.29% 1.01% 4.58% 5.93%

FAHRR: Wind, #EEFFFR T

MEEATIL, ICHZZKAIAE, 40, KERZEA L. Kt RIEA LR
XE EHE) IC 554 4.8%. 3.5%F 5.0%, *tE 49 % ZiHE A A 16.36%. 11.04%.
14.73%., WX EA, ZABFHEREN TR d. R, wRAF S KA
#, HOHF A4, IC HIFR—EA S KA AED. A TRARSHIRERR
SR B AP, § kARt AT P R TILE & $ TIE B R T 30%, K E
RREEFENS KAKALE R T, IHNE, RNAEA B KL

JE FIRA LAY, A6 B AFE T R E K B kb e AL A R KA, de R A AL
Z AT B THA IC 5, 125 KKK 4FE, AL, TR, ZE Fxhas
KAGRAREFIRERK., 2, TATHRYARRGKZHS, BIREGIKE. A
ZREBEREATE (S KMBHKE L S TIAN P A -31.64%) 49 KFRIIEF
BB T A6, FemARIE 9 B-FAEA, MERE R ATRGIE LS (TR
AR B 100 MR ZHFREE, TR, Fafes), £RiHKkEeTHFT .

“rmimren? VRIS EIRRAKIEN =TS 50 B3k IE L5 6945 S B Ak B Bl
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ON Ak fa 8-
\9) “Haitone

ER AR, ek AR FARE 6

Bl mAXEETERTFHELSIEA FE 500 49 B iHAEBUL B2 AXEETEETFHESMA 9 BFHA6 RN

#

(&

1.9
1.7
1.5
1.3
1.1

o9+

28223

[ O
ik do o
2229
ER=a= =

0.98 -5.
0.96 -6.0%
0.94 -7.0%

50331
50630
50930
51231
60331
60630
60930
61230
70331
70630
70928
71228
80330
80628
80928
81228
90328
90628
90930
91231

20
20
20

20
20
20
20
20
20

e
bl
&
o
g

20

50331
50630
50930
51231
60331
60630
60930
61230
70331
70630
70928
71228
80330
80928
81228
90328
90628
80930
91231

20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20

2

|
;
:
w
»
#
3
l
i
:

A KR Wind,

HHRAE AT BT

FAHRIR: Wind, E@ERAFR AT

TERATT, BRKEEFERFHIC A 0.017, t{ih 2.41, {24 9 H-FA4EA
<F, éﬂ/\#afrﬂl’m 500 #9R HlkH R m BT T,

%2 A KFEEFEBF A4 FEE 500 42k 3 &I (2015.01-2020.02)

9 B Faés AKX EBRXE T ENAS Azt 9 BFaseiR2HKE
E VA& 11.71% 11.52% -0.31%
FXEH -9.44% -9.67% -6.79%
LR & 10.50% 11.07% 2.44%
&AL 4 1.24 1.19
1F& 1.12 1.04

AR Wind, EilBiESFR T

h—FE KRG ASRATICTRRI K”‘i)\:)\k%ﬁkx ¥ E )G, A4 BT ICKA6.7%
P hE LS E 6.8%, 125k (A6RFHFIRSHY 20%;191:‘,‘;) 4 IC #7A\ 2.05%[% %
1.98%. RAREARZIASRA TG ICLXISROZ KRR, P, REKAZLATREEL
é’%%ﬁﬁ&%éﬁéﬁ/fﬁ#ﬂa‘: M, MmE|T %k, AARMHRERY Jk%’i HZE R4,

FAPP R T @it o T oy PAEDRM A, B P Ad AT E FA, LaRERAEIL
@, 2R, SEFANT OS5, KaH5RFAREEAX; MERFMAKT 0525,
W AR FAR K. B RRTARYE B FAEADE ) 0 bk =) )3 15 2 69 TR

A3 BT 3%k RAHRAF M

-1.1 -0.6 -0.1 0.4 0.9
L L L L L 0_08

- 0.06
- 0.04
- 0.02
- 0.00
- -0.02
- -0.04
- -0.06
- -0.08
- -0.10

| ——phus  —— Anuapime |

TR RS RPT

ZAEME T4 1IC 331X 0.907, Rf, BTFRERKGORIE,KE, RRIZEIRK
HER 0. ML, WAL IC AN B FA R, LER S ke R, THAS
AR,

“rpmven? E VAR AR AKIESZFES T -0 W ik I LB 0945 B E AR A2 Bl
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\9) “Haitone

ERR AR, eak TAZFARE T

1.2 441 1C
BF IC ¢4+ E AR A
Y(x; =% (r;—T)

- (n—1)/D(x)/D(r)

T

BN BHMBRET, wRERBE—MOREZER—NTE, FTENZELNICH

N -®) (-7
o= ——l = |
4T (n—-1),/D(x),/D(r)

ML, BIKICHETF SATFEIC A, db, (ETlRME—ATEIK IC 897 4K,

TARETT BT & omey IC. ARTFirie, ZMEBTICHAEAE, &
X—5mh IC AR, ML ZL AL EIRRE.

%3 SHEFLH4IC (2015.01-2020.02, FiE 500 RHEA )

KEFA B ANE
FHEERBELH L
RERXER &
EMEALRT

LE R E T2 P
B FATHF &b
AR T

K¥p ke

B LIRE
XERRETE
EERARE &1

IC
0.018
0.021
0.048
0.033
0.020
0.029
0.035
0.028
0.031
0.017
0.050

t{i e RERE i PET T %k
3.41 0.0132 -0.0005 0.0003 0.0005 0.0043
4.09 0.0141 -0.0007 0.0000 -0.0007 0.0081
7.24 0.0314 0.0032 0.0001 0.0055 0.0080
5.84 0.0231 0.0007 0.0001 0.0023 0.0069
3.35 0.0159 -0.0009 0.0000 0.0011 0.0040
5.30 0.0220 -0.0003 0.0001 0.0018 0.0058
6.05 0.0232 0.0016 0.0002 0.0050 0.0049
4.96 0.0216 -0.0011 0.0000 0.0025 0.0044
4.73 0.0213 0.0008 0.0004 0.0030 0.0050
241 0.0189 0.0020 -0.0006 0.0041 -0.0078
7.60 0.0297 0.0021 0.0002 0.0048 0.0129

KRR Wind, ABIERAT T

AR LT VARI, $KKESZHET, v, KERXEF L. EERRE LI,
%k, REKAHICHLEKRT. MELEHNBF, SLE89ICHK. 4=, KREXRXE
PERFHSKRMICEEATHK. F—F @, FIHSE TR IC HE 1%, L,
REARIC 89 22T kA,

WL EANVFR], e RARAFR, @A BT RRLYRERT AR RE, A4,
B FagAact, LARMNMES KMEgE, JFRFIEHRE. Hldo, AiHAEX
ERRXEFERFHEIKICH, st5 kAR ZMEKKT EZHRE. A4, IABF
8 ICRA THA T B R F, RNELRLRECNIWAIA 6 S B TR+,

2. A IC
2.1 A IC #2 X

BBELNHEEARE—— “DNEFEAL” FHF (A ICPHE FREELD? )
R B 77 ik, B BRRAR G RR R Z A FAR K A R0 E, T2 R 46 IC #ATIS E.
ARt AKX T,

_rwily =X 0 - 1)
'u'llDw{x} \."IDW{T}

.pIF'

HF, WERTFH I MRFGORE, D, RTAAMRREEDE witIegmiis £, KA

EEEN SURNRERRKBIESETS 4 ik E LB 4915 ST Ak AR 5
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\4) HAITONG ERRIAZAR Aok TAZEAIRE 8

ZREBINFERARBEORERREFERT AV, ¥ % KERER G 50%, Hi
A3 Hh 12.5%, H IC THMSEH TR TR,

4 XERXEFEHMRIC (2015.01-2020.02, *4E 500 R H5BA )

IC t4a ERE REkem PEE REXE $k4
Rk 0.017 2.41 0.0189 0.0020 -0.0006 0.0041 -0.0078
AR -0.005 -0.53 0.0126 0.0014 -0.0037  -0.0006  -0.0145

A RR: Wind, #BIEAHR AT
ERZHZRMOREZE, KERRXEFER T IC A L.7%KME TFHEZE-0.5%, t
fEIN 2.41 T 4-053, THEFZIZRAFALIK., GTIL, wEEMNUART S EARES
89 mAR|C AR AR, RIF AT B T A #a9iAR.
22 REZFUEHRE, EIPNEFA KK

% kAR E R A B 542, THHESMBEFIC, 2R LT L.

%5 HRME T4 IC (2015.01-2020.02, #4iE 500 AAHEA )

IC 118 Tk RERE LiEiE: VE LY %%k
KEFELEANE (R4E) 0.018 3.41 0.0132 -0.0005 0.0003 0.0005 0.0043
KEFEERANE (FR) 0.015 2.54 0.0099 -0.0001 -0.0003 0.0000 0.0060
FHELEAREHE () 0.021 4.09 0.0141 -0.0007 0.0000 -0.0007 0.0081
FHELAEEH L () 0.021 3.26 0.0121 0.0005 0.0001 0.0002 0.0080
XEBRREFER (B4) 0.048 7.24 0.0314 0.0032 0.0001 0.0055 0.0080
XERREFEW (AoAR) 0.029 3.78 0.0260 0.0056 -0.0013 -0.0003 -0.0005
EHELSBT (R#) 0.033 5.84 0.0231 0.0007 0.0001 0.0023 0.0069
EHELSBT (i) 0.021 3.13 0.0192 0.0025 -0.0005 0.0001 0.0000
KA RXFHABRME (RIE) 0.020 3.35 0.0159 -0.0009 0.0000 0.0011 0.0040
KEMARREHMAE () 0.013 1.58 0.0132 -0.0008 -0.0003 -0.0003 0.0012
HRTHES) &b (R48) 0.029 5.30 0.0220 -0.0003 0.0001 0.0018 0.0058
AR TR e (i) 0.021 2.80 0.0175 0.0004 -0.0003 -0.0002 0.0035
BARERT (Fi) 0.035 6.05 0.0232 0.0016 0.0002 0.0050 0.0049
BARERT (hi) 0.021 2.60 0.0182 0.0025 0.0001 -0.0001 -0.0001
K hukid (FR) 0.028 4.96 0.0216 -0.0011 0.0000 0.0025 0.0044
K hakie (i) 0.017 2.72 0.0167 -0.0006 0.0003 -0.0001 0.0009
BREERRE (F) 0.031 4.73 0.0213 0.0008 0.0004 0.0030 0.0050
BREERRE (Fi ) 0.022 2.82 0.0164 0.0016 -0.0005 0.0001 0.0040
KERXETE (RHE) 0.017 2.41 0.0189 0.0020 -0.0006 0.0041 -0.0078
AXBEETE (i) -0.005 -0.53 0.0126 0.0014 -0.0037 -0.0006 -0.0145
BHEBRXEEL (BH#) 0.050 7.60 0.0297 0.0021 0.0002 0.0048 0.0129
EBHEBRXE LWL (o) 0.039 4.73 0.0255 0.0046 0.0010 0.0003 0.0076

FeAr kIR Wind, #HBIEAHER T

THBWAE, HIE T IC LA TE, XLEERRAASINEFEREY T KR
BT %k, T@, RAMERAAICHEF KT, EFRNF0fk HIEFaFeg £ 57,

Jy PRI ik B F 4 5 e A R AT 6945 &, BRRARYE 1IC 69 KN R AR B — AN E T,
HFERROZAE T AN CARTFAIRTER, FRHATHEIC, T4 LESRE, 4
B R A AT B TAGE R .

ARIBERAL ICRILTB A E K ERREA L, BERR S b, KEIEFHKE, RiE
IR IC AR IF R BER R E LI, KERREFA LI, FHELERELH B, K5
Ak ) =B F o5 9 B F—RMHEZETFHE., AETERE, 2RLH R4 IC

“rrmen Y SV EHRAKIES =TS iE G ol ik B LB 6945 B A kA2 B 0
,ﬁiiﬁ)\@? http://www.hibor.com.cn
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ON Ak fa 8-

\.4) HAITONG AR IAZAR Aok TAZEAIRE O
A5 IC A, EATHIE RIS 4FIE4ovh T B/ &P+,

B4 R4 ICHALmR IC AW RiT4E

25
23 A
21
19 4
1.7 4
15 4
1.3 4
1.1 4
0.9

~

P = =T = R = R = = T =S R~ = R = R = T = R = =~ S = S == R = o 0 == T == = = S = =1

S 04 O Cd 04 € 0 O 04 04 €4 4 0 €4 04 4 04 4 4 04 4 04 04 4 4 4 04 o o 04
9 Tl —RBICEE — RS

FARIR: EBIESAR T

NGB T RAAE, FKEHREST IR TAE. MM IC vk
BMAT, M#—FRAT KA, FEAKT K.

A 6 Rt IC 44 540 IC 48448 F ik 500 #92 F ik # £ I (2015.01-2020.02)

9 Bf4as JaFs IC 404 FmA IC 44
SR 11.91% 14.62% 16.81%
- EAL -9.44% -10.83% -11.22%
K B 10.50% 12.63% 12.46%
&AL 12 1.26 1.35 1.45
12 &k 1.13 1.16 1.35

KRR Wind, ABIERAT T

T AT A AR F IC, REhnit IC LA 4954k IC KT & 44 IC 4
A, 185 K0 IC AR L6 tAE 4P B 5. VA LSRR, 1A AR IC 4645 4T 05k
BT LAA S KA TR SIMA T, BME S KKRAFA.

A7 BRI ICHALSEMRIC AL EAET IC (2015.01-2020.02)

IC t4E $k41C 2kt
Jis IC e 0.089 8.12 0.026 6.07
AR IC B4 0.087 8.01 0.027 6.26

For kR Wind, EBIESFTR T

3. B-F4
3.1 MABMEFH =K S AKX

BB 3T L REBNZORARL, REKGZFETREZAALEFILEXE, A
AEAIELEH (K) /& Z R BR. £IRE, B8 IRRAE T RAAA X LA,
Blde, A EE AT EGIRE (TR FHELRBIFE) 7, TR R KGR
HoMKE, FFRKAH S TEAETNGLER. AR EX -, RN EELRAEER F
B—FANTALE F69-F 7 A, KRBT AEF R 4 A R AE.

ARAEADRE] 69 E3, HRAELZ KA E MR T IIANZAE T o9 =k 2 AKX, Mk
3 RARHMPA. A TH I FEMES, X—IRGTFEB LT T,

o I%TE ﬂ.” glm;gﬁmhxﬁ}gﬁ . /_\ T 4ol 1 IE L2 6945 B AR E A ik 4E 7 Bl
}ﬁﬁ%i&)\?ﬁ http://www.hibor.com.cn
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’} iAhihTE S

HAITONG

Rk TR Rk LA FARE 10

B5 MmA=KR %R

-1.1 -0.6 -0.1 0.4 0.9

0.08
- 0.06
- 0.04
- 0.02
- 0.00
- -0.02
- -0.04
- -0.06
- -0.08
- -0.10
- -0.12

| b RGeS o SeoRdesrnke |

Fop R RIEAAT AT

AR FERZEFTERT A, HEe =K% AXF 9 BF—F) & 20k & AR fo
MR, G R I d T B AP,

A6 MAKXERREYE K SRXMEAMITFIE 500 & B7 MAKERXEFE_RS AL 9 BF44

Rty s # R R B S

2.1 1.08

1.06
19 1.04
17 1.02
15 1.00
13 0.98

0.96

0.94

o -
[T=ppy
o
w
(%]

—— EBET —— R LRy 133 —— ERET —— Bk
PR Wind, EBIESAFTR AT FoARIR: Wind, ERIERFFR T
EA R ZRAXNERA R S — KA, RIAREGR, FE#A k) Eike L
L, FAasfd4E 500 49 AR FIK A 11.52%4R A+ £ 12.55%. #Fvh 9 B TR A K E, =
RIAEGF| AR ARG 3R T R 450K 3 Ao K1 25 5 X 3
&8 mARELEPE A SRAXALEAHBH BRI (2015.01-2020.02)
RA—KR A=K S AX
Aastd3E 500 A2EH Azt 9 B TR Aaxt b 3E 500 A2 st 9 B-FARHM
E A& 11.52% -0.31% 12.55% 1.33%
B XEH# -9.67% -6.79% -9.46% -4.39%
ESA &) 11.07% 2.44% 10.87% 3.08%
NE AL e 1.19 -0.05 1.33 0.30
ZE 1.04 -0.13 1.16 0.43
FHRIF: Wind, ABIERRT T
FaRgER A, —REFAXEFHANE T KERREFTEMKBZZNAGXEZ, Ain
N%KREHBBFTFHOREHF FTHFAMEEL, kB wA.,
sHEA 10 /MNZMEF, RNERBANR G F X EmAZ KR ZARGE, AoIE
RIeHFIE, 5 9 B-Fae#Tst (LT &),
“« o P 5 = i 40l 1% B LS 6915 B E Atk 5 9
mEET” SR AR AKIES=FES 5ol ik E X2 6945 G AR B Ak B B

}fﬂ‘ﬁ%i&)\?ﬁ http://www.hibor.com.cn
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ON Ak fa 8-
\9) “Haitone

ARk TAZAFR

Rk TAZ FARAE 11

& 9 MAFME T =k % RAK 69486488 FiE 500 692 F ik H A A (2015.01-2020.02)

9 HFae

KEFaBRAE

FHFERESHE L

KERXER E

EHEABET

BEMAR LA AN

B TATH ) & b

B RAE T

X¥ s Hie

BR L ERBE

RERRRTE

EHEAXE LI

REe—KA
—RERAX
RE—KA
—REAX
REe—KA
—REAX
REe—KA
—REAX
REe—KA
—RERX
RE—RA
—RERAX
RA—KIR
—RERX
RE—RA
—REAX
RE—KA
—ZRBEAX
REe—KA
—REAX
RE—KA
—REAX

Al B

11.71%
11.87%
11.73%
11.51%
12.20%
11.72%
14.11%
11.80%
11.73%
11.70%
12.32%
10.80%
11.02%
12.84%
13.06%
12.15%
11.89%
10.62%
10.78%
11.52%
12.55%
13.26%
13.24%

RREH  FEFD

-9.44%
-10.05%
-10.56%

-9.01%
-10.76%
-10.20%
-10.59%
-10.90%
-10.41%
-10.25%
-10.55%

-9.44%

-9.90%
-10.47%
-10.40%

-9.80%

-9.84%

-9.58%
-10.01%

-9.67%

-9.46%
-10.80%
-11.06%

10.50%
11.24%
11.48%
9.98%
10.63%
10.77%
11.50%
11.86%
11.55%
11.36%
11.89%
10.78%
11.02%
11.13%
11.12%
11.27%
11.14%
10.91%
11.06%
11.07%
10.87%
12.11%
12.23%

KA et Eiw

1.24
1.18
111
1.28
1.13
1.15
1.33
1.08
1.13
1.14
1.17
1.14
111
1.23
1.26
1.24
121
111
1.08
1.19
1.33
1.23
1.20

112
1.06
1.02
1.15
1.15
1.09
1.23
1.00
1.02
1.03
1.04
1.00
1.00
1.15
1.17
1.08
1.07
0.97
0.97
1.04
1.16
1.09
1.08

KRR Wind, EilBiESFR T

Fa B4kt 9 B FLaAA0k, REAZIMEFe—k
# b, WEAH-1.09%ZF 1.55%, ¥{E4H 0.09%; A KIS, JLi EFegdras
¥EWHE O, JhHE EFAMEE T 4H-0.93%F 2.40%, HIEE A 0.53%,

FINGIAE F AR T

3.2 MAFZIAEAFHWA Z AKX

TEt, 11 ANFTasFA 6 Mk

HERRA,

BTk R, BAFRIRT BB FHAL O TR L.

ARBER BRI R, $AXONEHAD, HE kk@fuﬁ Ak, HA1ERAIK
HFNAER ANk E AKX, AR EAFH)8 S E F AR E

wFEFF, MRTFoKR3S

Iﬁ ‘\‘ m/)\

5 Z ) #Y AE R AR AE,

ﬁ&ﬁ%%%&%%%“ii# —4.

B8 AmAwIR SR X AL

-1.1 -0.6

-0.1

0.4

0.9

0.08

—s— bk

—+— REAEBERE  ——— Shoopiia R

- 0.06
- 0.04
- 0.02
- 0.00
- -0.02
- -0.04
- -0.06
- -0.08
- -0.10

TR RS RPT

Zif. BV ERARKEIRESZFES
ﬁﬁii&)\?ﬁ http://www.hibor.com.cn
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ON Ak fa 8-

\4) HAITONG AR TAZAR Aok TAZ AR 12

AT b, BANAKBEFTRNER F 55 mA 1L ASE FIEs AKX, FHER
KACTRHIC A LA, A8 R 69 0K 38 U 43 AE 4o T R P 7.

%10 A FBZAR TR % AKX EAFF4E 500 $RFCE FI (2015.01-2020.02)

Fosd RAkEHR  FrEsy  kEwHsk  TEw

9 B F4é 11.71% -9.44% 10.50% 1.24 1.12
L ) REe—KA 11.87% -10.05% 11.24% 1.18 1.06
KEFoBRNE .
LPE X EN 11.88% -10.35% 11.23% 1.15 1.06
. REe—KRA 11.51% -9.01% 9.98% 1.28 1.15
FHELRBEAE .
WK 3 AKX 11.85% -10.81% 11.04% 1.10 1.07
. REe—KA 11.72% -10.20% 10.77% 1.15 1.09
KERXEH &b )
LPE X EN 14.04%  -10.53% 11.61% 1.33 121
RE—KA 11.80% -10.90% 11.86% 1.08 1.00
EHELET :
WRE AKX 12.01%  -10.15% 11.11% 1.18 1.08
_ RE—RA 11.70% -10.25% 11.36% 1.14 1.03
AR R4 XM !
WK EHAX 11.97% -10.33% 11.79% 1.16 1.02
o REe—KA 10.80% -9.44% 10.78% 1.14 1.00
BT ATH S &b A
WREFAX 11.58% -10.45% 11.67% 1.11 0.99
RAE—KA 12.84%  -10.47% 11.13% 1.23 1.15
Bt R BT .
WREFHAX 13.32%  -10.48% 11.31% 1.27 1.18
RE—KA 12.15% -9.80% 11.27% 1.24 1.08
X # ARG .
WRE AKX 11.94% -9.63% 11.04% 1.24 1.08
N . RAE—KA 10.62% -9.58% 10.91% 1.11 0.97
AR FERBE .
WREFHAX 11.50% -10.08% 11.15% 1.14 1.03
KEREETE RE—KA 11.52% -9.67% 11.07% 1.19 1.04
LV 12.99% -9.66% 11.40% 1.34 1.14
. RE&—KAR 13.26%  -10.80% 12.11% 1.23 1.09
EEBRRE &L )
LS Y 13.90%  -10.06% 11.78% 1.38 1.18

KRR Wind, EilBiESFR T

st R46 60 9 B FLA4, EOASHATFWAS AN 11 AFas+d, RAEER 9
INER A, WEH-021%%F 2.33%, H{EH 0.74%. FnRIMA K S FRM%
FAAL, AP RAMEEY K (0.74% vs. 0.53% ), M HALE A LA (kah 5.
0.93% vs. 0.98% ). Z&9k5h, FI AWK %A KXAEMTF G E F 438 513 & o944k it
— TR, MR T RAbLLE09 kg £,

33IMBEIZIAGEAL

IR R ) R ERA, MAZRAA LA TEMRSZME T Z KRB L. 2%
RS, amls B — AT E A — — TR B GARGNE, —F @, ARIE
BAMEANE, I FALME, AALMRIEGHKERE. F—F 0, KLFRIUEZ
G—Wtr, mE, ERNAESANASME T, HEEELERAE LI, B, RNA
PRI —Fr ik, RBAERDNTEENT, AT aGEHIREIRS) R R A F Aol 5 2
BEOE]- T3

HLES 5 3] 8912 G N A A X AR 09 2K, LR 20 AR 12 6 2 K4
B, BE—ANGE QS —IHIBE NI L, KREA KM 3T H 4 2 64
HIERATIE (LTH).

“rmimren? VRIS EIRRAKIEN =TS 50 B3k IE L5 6945 S B Ak B Bl
,ﬁiiﬁ)\@? http://www.hibor.com.cn
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’} iAhihTE S

HAITONG

Rk AR Rk LA FAMRE 13

B9 #ZefSErEkrEE

REF unit

Liner output unit

AR R: B IR R TR

BRE 5 BAFHAEE, G4, HEENMREBHRFEAE X RAREIEHZ
m AP g, K, AR T e e k&4 (RBF unit) &5 i AR 09 B T8 x 24T
U

1
T 2g2

hix;) = exp (

X — .:'_i-"!J,i =1, mnj=L-m
wE, WYy AE m%EYR TR TR A TRZFKE TN,
b, B EXTH, &Pk | M8, AHEEGEMBELT 0. AL, BEk

T e iR AR T AT SAE L, MATTA R T B =950 e)a, #4718
FRFF B AT, R,

B 10 £2 %) A 4 9 AR

-1.1 -0.6 -0.1 0.4 0.9

0.08
- 0.06
- 0.04
- 0.02
- 0.00
- -0.02
- -0.04
- -0.06
- -0.08
- -0.10

| =i REERSEME . BOSaBPRNE |

FARA: EBIESFARIPT

T&E, BNAERGEALNG T HEZATRERREFTERT, TRCEHEERH IR
FoE, MEHRKRATAIIC A0 b5k I, Ak Zdovd THE A=,

“rpmen? E\VAHS AR AKIES =TS S sb Bk B XS 691 IR FE e ik A2 O
,ﬁﬁﬁiﬁ)\?ﬁ http://www.hibor.com.cn
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ON Ak fa 8-

\9) “arrone ARRTAZBRR ARk TAEEAIRA 14
B11 NS R BN R ERZE T AL FIE 500 & K B2 AR EHRERRXE T EGESI O B-FHE4
H A E RitBPKkH
2.1 130 -
19 1.20
M foo |
_ I ‘_-r\_*______—__\'
15 0.890 -
1.3 080 -
1.1 070 -
¢ +-+-----r--rr——rr----rrrrFF 0.60
2280233823383 88888¢% 2EeREeEcRed88R88R88%
OO O — OO O OO0 — OO O OO O — Lo I o T o T o I o o T I e e B B e e T B )
w w wwyw oo oM~ ~FM~7>FMo0moao oo o 3D 3 3 Www O oMM~k 0@oDD0® 3 o ®
SS222233323282388888888 SRR3R R222822888%8%
—_— Rl —aktH OB FaSAB i —_— Rl —2akt%
FARIR: Wind, AR5 T Forbk: Wind, #HEIEAFE AT

ERIE AT, AR EALEORESE “P BFa kT 2E 0B RI;T.
R, ZEATHERBE T TATRRMKEE &, REABAAAZTHEEXZLET.

A1 AFRE AR ERRE T EAEAHBHKE LN (2015.01-2020.02)

SR B T s RO T
Agxt #4E 500 AR Azt 9 B FA2HM Faxt ¥ i 500 AL Faxt 9 B T2
B 11.52% -0.31% 14.36% 4.09%
R X B -9.67% -6.79% -10.34% -3.95%
ALK S 11.07% 2.44% 11.93% 4.57%
PEEACE {19 1.19 -0.05 1.39 1.04
1E & 1.04 -0.13 1.20 0.89

KRR Wind, ABIERAT T

W— PRI RS R HIAA T, A AR KT A 40609 L SR I A
TR,

% 12 Fe ANF+ 45 &) R B F 64 2 AFst R 4E 500 #9822 (2015.01-2020.02)

Fodk#d RREH Kz kEE#ot EEk

9 BF4as 11.71% -9.44% 10.50% 1.24 1.12
) RA—KFR 11.87% -10.05% 11.24% 1.18 1.06
REFEHRNE
BrEaEA% 11.31% -9.99% 10.51% 1.13 1.08
. RA&—KA 11.51% -9.01% 9.98% 1.28 1.15
PHFEERBLHE L
BEaAf% 11.81% -10.13% 11.12% 1.17 1.06
. RA&—KA 11.72% -10.20% 10.77% 1.15 1.09
AERRER &I .
BaAfA% 13.55% -10.63% 10.71% 1.27 1.27
RA&—KA 11.80% -10.90% 11.86% 1.08 1.00
ENALET
BEaAf% 11.79% -10.87% 11.62% 1.08 1.01
RA&—KA 11.70% -10.25% 11.36% 1.14 1.03
KEWARRIAXSE
FACE S 4 10.97% -10.03% 10.80% 1.09 1.02
. RA&—KA 10.80% -9.44% 10.78% 1.14 1.00
B TATES &b
BEaAf% 11.55% -10.39% 10.84% 1.11 1.07
RA&—KA 12.84% -10.47% 11.13% 1.23 1.15
Bt RAEE T
FAACE S 4 13.25% -9.73% 10.87% 1.36 1.22
XA RA4—KRA 12.15% -9.80% 11.27% 1.24 1.08
BE A% 12.28% -10.68% 11.57% 1.15 1.06
50,5 Pk RE&—KRF 10.62% -9.58% 10.91% 111 0.97
BALS - BEaiAs 11.43% -9.83% 10.47% 1.16 1.09
RKERXETFE RA4—KRA 11.52% -9.67% 11.07% 1.19 1.04
- =z *\ ')A % -l:E é 2 g
“rtmen Y VIS B R AEIES Z&s 50 B3k IE L5 6945 S B Ak B Bl
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G ) HAITONG ERIAEMR £akIfEHRE 15
BEASAE  1436%  -1034%  11.93% 1.39 1.20
, RA—KA  13.26%  -10.80%  12.11% 1.23 1.09
RERRE L
BEAA®  1554%  -10.08%  12.11% 1.54 1.28

FHRIR: Wind, B iEFHFR AT

BRI, ARG A GMAFHL%E, BRI Rty 9 RFHEE, A
TAFRRE LA, HESTAA KA 64, LAMWEEH-074%% 3.83%, ¥1EH
0.82%, M TFImA—KFvIR ZARGILEE.

3.4 FH 4T k3T AR 2k
MNZ K AR SRR, A EARN BAR TG, BT LA X

Fofd I LB 5] o ek R AT, TARAET T A4S0 55 E TR Ao S
A, AAXTRA—KRIFGFIIKEZ E,

% 13 AR 47 kT 4405 R4 —RA B4 8BLH &I (2015.01-2020.02)

LN 2 TN AL S AKX BaEAE
X FoBRANE -0.15% 0.01% -0.56%
FHEE RSB & 0.68% 0.34% 0.30%
XERXEH &b 2.39% 2.31% 1.82%
EHNEAET -0.07% 0.21% -0.01%
AR AR R 4eA0 X M 0.62% 0.28% -0.72%
AR TATES) &b 0.21% 0.78% 0.75%
A RIHEET 0.23% 0.48% 0.42%
X3k -0.26% -0.21% 0.13%
BT ER R 0.16% 0.88% 0.81%
XERXETE 1.04% 1.47% 2.84%
EERIE LI -0.02% 0.64% 2.27%
¥44 0.44% 0.65% 0.73%

AR Wind, EilBiESFR T

EAER SHE T, ELEASZLEEAETFHEI ALY TRGESGFILIKA. 43t
T, BEEFTEGHERS. AT RE XA FHBTILE A 0.73%, FTFIA=K
Fovd R % X4 0.44%F= 0.65%.

st LR LR mE, KNG TAA, TEUIIBEIRF) R EEALTI0E SR E
FAZ L RINAITAR IR A oo, (o ANE F ) 8 —F ik, BENRRRAEE 2 XE.
BARBEANTEY, RIABPEARZHRALT T, ENEF I FEIREST —AH
R—— D SIS TR IR 4R — B, Blde, B&EF T BT 58
ANEE, VARSI EIRE . MBI FIER I, R —ABURMR IR AL, R F R BT
KD GAER, FRGRMEEAHEFRKR, BEHKBELTXMZEE, Bk, #£4
MEF G FEE, LERFMELIK. HREERATR Y A BB,

4. ¥4

SETAEPRNY S KEENL, XEFFHGET IC AN HMEFH 2%
B, BBk A, Bitxt REHIBEIR T 09 E, HEIFE) 69/ 1C 7T 1A F4F 3 7 Bk
B89 % ka0k, KA AEHB TRALIKEZNE T,

H—FAREI, % RERBEFFETERINASAE TR ZHARZ AL XR,
B, mANEFHGZAFAZEXFKE, RAT ARNGFE, FIiEEREH, HiEm
ANBFHEHAR (4o, Zk, WREZAX), TAEEKR LR ER KALTRAILE 28409
GERIL, LEESRATFEL G EEE, EXHFENPRLEIR SN, ©EL2FL
HE AE KM R F AT K, X —idA2 F S ARMARAME A H 0 20, BOEREmT X,

EEEN SURNRERRKBIESETS 4 ik E XX B 4915 AT Ak A 7
,ﬁiiﬁ)\?ﬁ http://www.hibor.com.cn
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0N /AlhTES
) HAITONG ARk TARAT R, A ek TAZEAIRE 16
BEFRIBRMET REMEAM XA Tk, ROt gL L F—F AU HLiE
B "’1&'1 SRR, WEERTEHME TS K REFHM, RATAEEYEX LRAHA
LWL A, XA R R R B, CT R “4E9m (dimension
curse)’. —F @, BFHEIH HLEIEAL BT TE., HaELT, 2FH%E T2
FIEMETHAR, RERATRIZFREEZAR, H—F 8, LHWLEE LW mBER ¢t s
MR, RERER BN L HIBERAA RGP EBTHH XT.

G

AR Cover 32, 5 ey R X0 K A KM HIEATE] ST 00, RS BKLE
A R R LAMET 009, R AREA 7 XBA TARR TR S, (24 EEALT AR
A TSRS, RREME LS, *TEAFIE &M T R ATH Bz 6 RA, £
B F ) LR TFHRFFRF O ELHRT .

5. MR T

W F G R ARERIEAE . AT E R,

“rpmven? E VAR AR AKIESZFES T -0 W ik I LB 0945 B E AR A2 Bl
}ﬁﬁ%i&)\?ﬁ http://www.hibor.com.cn
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\¢) HAITONG ERIAEMR AakIfEHRE 17

TR E
AT 9

EE S w2k TAZA A B A
FRER 4k TAZAT G B A

AALA & EIEA WP T 4 IEAZ T ERPOLEA, USRI AE, Mo, B E L ARE . KB FTRA 69 538 Fo12 8
HER A THATFAZE, KRARRIEZFZ GO EAER T TN, SATEHER TR, FUWEA R B T 4EE a9 AL E,
LT ZATH Z F 0 IRE R0, 4 F o,

BHEE T

AR AP RIE S A TR 8] (AT RARARNE") E P AR . ANE] AR BEMRAKEARERALHE P . BAEFMHALT,
AR F 6943 & RPT AL 4TI M RATAEAT A T AT LT, A 8] RAHMEFT A B AL AR F 694E4T ) 2277 71 5
BT R RAEATITAE.

AJRAFHA T BB AN 3 F A A RIS 5 B 6 FI8F, KR FT A8 60K S TARR 60 I . AR TR T B
Lokah. ERFIRE, AN TA b S AREFRAA T IR RS 1%

TIHYH R, EFKEEE, AREFTHNZE. AR LSRR L P ELAE, MR TEL, WEAAFIRINFE P 45k
BROAR. MEFRAREZ, BF BEEARE T GETERLREBREFOLBE TR, EEEFTHELT, HiRIEAZLAE
R BEAM T A2 HA IRE IR E) 690 5) BT ZATOEA ST #ATR 5, T A A iX b 8] JAEAL TARATIR S R A IR 5.
AREAEF TR P AL, REFBIEFARIT BB, ARG W ITFTER 3 RAF AR 7 RAEAEATH X a9 N . ZEpF X
A, RBRYSZLAATHEMA, ROAAEFTIZAC AL ) AR Bt 7 RAEF . FTA AL AR 6B AT IR ESATFIERATITI A A
B BT RSAFITBAFIL, B3| A REBALA R, S50 BREBEIELNTATHFAFHET, 2N A GERIEAATH, A
TGRS HATH MR F 65| R A B

ARIE P EER ALK M 2 RS ST, BB E AN TR 8] 0 28 T B L IEIE AL Sk 4,

sk W > o2 4 3 e A e 2 = WY g"‘ e vk 3
“rmimren? VRIS EIRRAKIEN =TS T4l Wi I X JE 0945 B AR AT F A

=T A
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Rk A2 FAIRE 18

I8 R H IR PR 3] AR 5T P

% 2
(021)23219403
RF Ele S

luying@htsec.com

(021)23219404 dengyong@htsec.com

R IR B A
% #(021)23212042
F  1%(021)23219820
Z4-#(021)23219885
R 7#(021)23154483
%  3£(021)23154504
BRAA

L 440(021)23219394

B 2 A S AR H A

£ #(021)23212042
J #(021)23219807
£II(021)23154121
AL 4£(021)23154149
% 7%(021)23154484
BEA
F77££(021)23154142

BT H A

201 3%5(021)23219434
[4 A £1(021)23219393
£ —3$(021)23219387
%k %(021)23219946
JB#5%(021)23219953
I #8(021)23219396

AEATE
I %E(021)23154017

jc9001@htsec.com
yb9744@htsec.com
1jl11087@htsec.com
sx11788@htsec.com
cx12025@htsec.com

yjx12725@htsec.com

jc9001@htsec.com
zx6701@htsec.com
jps10296@htsec.com
dj11195@htsec.com
Ib11789@htsec.com

wqz12709@htsec.com

Iml@htsec.com
chenjiuhong@htsec.com
wuyiping@htsec.com
zI8316@htsec.com
zhr8381@htsec.com
wx5937@htsec.com

wm10860@htsec.com

A+ #(0755)82900463 dwll1213@htsec.com

BEA

& H15(021)23154145

# % 075523617756

74 0755-23617756

ZBR P B AR

#H4£(010)58067906
3 E(021)23154120
%% 5%(010)58067907
% 2 %,(021)23219104

cygl2265@htsec.com
zI12742@htsec.com
fqgh12888@htsec.com

hyh11052@htsec.com
sxw10268@htsec.com
myc11153@htsec.com
cxgl1774@htsec.com

& Prk

BiEfg

(021)63411586 gaodd@htsec.com

GRSV E S

(021)23219658 xyg6052@htsec.com

2Rk TSR B A

% i81%(021)63411586
B 4% %(021)23219732
#3FE3%,(021)23219395
¥ #%(021)23219984
4 %7%(021)23219883
FHMF(021)23212230
B %(021)23219443
B 1(021)23219745
K4 5 (021)23154386
£ 41(021)23219449
REA

A 45(021)23219914

ER- 2N

# £4R(021)23219658
4t #(010)56760096
%  £(021)23154132
4 §(021)23154117
B IR(021)23154184

gaodd@htsec.com
fengjr@htsec.com
zhengyb@htsec.com
119773@htsec.com
yhm9591@htsec.com
ylg9619@htsec.com
ys10481@htsec.com
Ily10892@htsec.com
zzgl1641@htsec.com
1211936 @htsec.com

yw10384@htsec.com

Xyg6052@htsec.com
zg10540@htsec.com
gs10373@htsec.com
ly11082@htsec.com

yp11059@htsec.com

JFl /e zxh12382@htsec.com

K ©116(021)23154141
SN
% 40(021)23219810
&= R
BEA
J&—(021)23219406
#8F #(021)23219733
T —3#(021)23219400
453 021-23154147

& htb T ATk

Xk $(021)23219404
&% %(021)23154143
¥ #(021)23154505
KEA

7K 3#%(021)23219411

PYGE 2

% A&(021)23154113
7% %(021)23212001
#HLE(021)23154146
143%17,(021)23154398

H e BAT Ik

7 #(021)23219480
5 B2A7.(021)23154392
% %(021)23154394
BAA

zxw10402@htsec.com

Isx11330@htsec.com

zz9612@htsec.com

[f12596 @htsec.com

tyj11545@htsec.com

zzx12149@htsec.com
wyx12372@htsec.com
wxk12750@htsec.com

dengyong@htsec.com
zjj10419@htsec.com
hx11853@htsec.com

zx12361@htsec.com

wj10521@htsec.com
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