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Berkshire’s Performance vs. the S&P 500
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Total Equity Investments Carried at Market ...... S 108,620 S 281,170
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Total Equity Investments Carried at Market ...... $ 108,620 $ 281,170
* Excludes shares held by pension funds of Berkshire subsidiaries.
" This is our actual purchase price and also our tax basis.
i Includes a $10 billion investment in Occidental Petroleum, consisting 01’}*)/(:‘7;;5&'?/‘;;!&1; and-yonTants o

buy common stock, a combination now being valued at $9 billion.
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