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el OB A QA (15 2 RATAR—FE 7 A2 OIS Se A A 3 A
AT AN o X $eBE AR, SEHE RO RS K m KA X R G AR R4 E 2
(K35 R ity R KRN o it LA 2 JBESE TT pik 3] — 5 IR S, A 3RAN AT i H %
<G SR AL BE ) AT s 22 58 i 2k o IXPMIG DL & e R AR, e T+
AETI 24 BT BB AE R R N (R T AR SR IR AR D LA 1508 N4 BR), Ik
o B2 RS T2 W (R HEAE Blue Chip Stamps S8 N —T )\ 5 il
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AEBE 19.46 UK BIIAERIRERE 737.43 3500, 4934 22.0%FEH A K%,
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PNl BEARGURIFA ST AR T FREE  “ R B
— A, BARARR IR T 25— M A A2 U S WA AR [ FL 5 PR s - 50
—H: Ky Z 94 Blue Chips Stamps 60%[ AL, 1 )5 & XA
Wesco W55 80% AL

1982 Unit:US'000
Earnings Before After
Income Tax Income Tax
Total Berkshire  [Berkshire
Share Share
Earnings from Operation
Insurance Group
Underwriting (21,558)((21,558) (11,345)
Net Investment Income 41,620( 41,620 35,270
Berkshire-Waumbec Textiles (1,545)| (1,545) (862)
Associated Retail Stores 914 914 446
See's Candies 23,884| 14,235 0,914
Buffalio Evening News (1,215) (724) (226)
Blue Chip Stamps-Parent 4,182 2,492 2,472
Wesco Financial 6,156/ 2,937 2,210
Corporation-Parent
Mutual Savings and Loan (6) 2) 1,524
Presion Steel 1,035 493 265
Interest on Debt (14,996)((12,977) (6,951)
Other*1 2,631 1,857 1,780
41,102 27,742 31,497
Realized Securities Gain 36,651| 21,875 14,877
Total Earnings-all entities 77,753| 49,617 46,374

A A ML R RS (W See's Candies; Mutual; Buffalio

Evening News “%)
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ARG I A Blue Chip M Wesco WiZK/A ] FELER Z4H 1982 4F
N GEARN B AUE, b AR KA K Blue Chip 71 Buffalo
Evening News [ S0REMAT =L, H T4 38 KA T PUA BT H ol 25 3
B RAT RN Buffalo , (HITIERSRBEIE T EYIR AT RIS, N
W 2 AE A R R 2 AT, A AE Buffalo AT A ] R AR 4R
Courier-Express 2947 27 Ji4r I AAT 5, 10004 RIS 120 X 52 P SOR WL
FLip Buffalo News 7EJ5 HEA 36 Ji6r, 2904 35%MIAE, BhIRATIT AR 2 AL
AR X TR W), — DV ER VA D i ) A B = o AT TR 55 g
(1982)

AR R FATI ST GBI IR, AN BAR AR B 5 R 23 TG IR 48 4% L B v L
PAANTT T2 I 40 2 wil i 1078 M9 R o £ AN HAR ISR IR A 45 % o 20 G R A R
RO IRMAE A ] 1 B (Net Investment Income) it i, 1 R Prd1 &
ATAEA HAZ AR A A3 B3 A J LG A8 B A7 22 A 2 -

Company Name Shares Cost Market Unrealized
Affiliated Publications, Inc. 460, 560 3,516 16,929 |13, 413
Crum & Forster 908, 800 47, 144 48,962 |1, 818
General Foods, Inc 2,101, 244 |66, 277 83, 680 17, 403
GEIGO Corporation 7,200,000 |47, 138 309, 600 (262, 462
Handy & Harman 2,379,200 |27,318 46,692 |19, 374
Interpublic Group of Companies, Inc|711, 180 4,531 34, 314 29, 783
Media General 282,500 4, 545 12,289 |7,744
Ogilvy & Mather Int’1, Inc 391, 400 3,709 17,319  |13,610
R.J. Reynolds Industries 3,107,675 |142, 343 158, 715 |16, 372
Time, Inc 1,531,391 |45, 273 79,824 |34, 551
The Washington Post Company 1, 868, 600 |10, 628 103, 240 (92, 612
All Other Common Stock 21,611 34,058 |12, 447
Total Common Stock 424,033 945, 622 |521, 589

(a) RERETA P w B NI T A E TR E

(b) LMW E T4 Blue Chip 5 Wesco THrfs, Mk i =1 LL
B 513K

(c) RARE N 1E L4 1A

HREAFRZD], ARGMRELK TS5 RKFKS S, &IH(Nostalgia) £
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AP G R KPR, Combined Ratio F3 /828 AN 1 FR I #51 L B LR
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25 HUEAL, BB I AR AR I A H AR Ak, B R o H 2 i, BRy7 ok
P BBk Bz vy T, N EORES DT H 22 9 K52, AR DR 400 SRR AR A
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R AERIAL T, ZELARTEACIRES 2w L P oK B 5 S A R A A, 2
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FHE AT AR EE.

Yearly Change |Yearly Combined
in Change in |Ratio
Premiums Premiums |after
Written Earned Policy—holder
Dividends
% % %
1972 10. 2%  |10. 9% 96. 2%
1973 8. 0% 8. 8% 99. 2%
1974 6. 2% 6. 9% 105. 4%
1975 11.0% |9. 6% 107. 9%
1976 21.9% |19. 4% 102. 4%
1977 19.8% |20. 5% 97. 2%
1978 12.8% |14. 3% 97. 5%
1979 10. 3%  |10. 4% 100. 6%
1980 6. 0% 7. 8% 103. 1%
1981 (Rev.) [3.9% 4. 1% 106. 0%
1982 (Est.) |5. 1% 4. 6% 109. 5%

X BEBAT T ARG LI Wi A VAR A [ 2 DR 24 e T PR 5, — Ok
YO A ARAE 7 b i A2 e 8 HL A 7 et — B i A IO I TR (FE B ARG B SRR
IR RS E AT 22 AR I, (AR W) A AR SRANEAR, 2 R U % BRUASAE HE
SefG UL~ (B UnE I BOF SV T AR 20 85 s B P IBS ZE Wi OPEC) RE3R AT
PEBI SRR bR B T 38 4 o A5 W 5 ) ANEE P L BT SRH (177 it 0T 3 e 55
HIERE O, A S A R g asa fokile, Wt ek e s As e 1~ i,
XA AP )R S5 0 9 I SEA B 7 IR A5 1R 2 S v XA
FERE SR A F G 2l 38 2 1 W1l ) M B S0 A T CREE R I Nt “ Fioun
HESEINYRE IR 7 ), AV o AR R 22 ik, AT
RE DS AL BRAS LM R AN, RAEE LR A AR B S| ANEAE, B LAA K
PO B O 58 AT A AL R 2 WKL, AN RIIRE SR I 2 SR At RS LA JC T
PERN AT S BORAIAE, R RERL T 2 DA 7 BE 4 ok i SR 39 0 iy B Fe 2
1E AR R X AE I () R RE A2 208 M (1, 24 M AN 5 il S 5L
IS Ay sk TR, ANBUE SO IR Se Rl I DL 155 g
MEAIIFRAN G DK 2 AT 12 5 5 L4 IR LN Lo, TR XM LE R AR, (R
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S, N BE LTI (B S T AR R AT, [ i S S i Y LA A e g e S5 T Ay
P A B A AN A TG AR R I, i) i Al v A HG e S T A 8 A 2 A AN 1Y)
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AP A, (H 2 S5 S o w0 OB LA I F 5207, e ik bl § 1l
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R M dAT R 51 LI

@BATIAEZL PRI K A FI AR TGS, (BT ZEHSE 1 AT 22 W]
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AE A 2R P R A5 (R 2R Y, BRIV R K A 5 (1 Ao AP 27 13 98 D b 22 S K ) 98 A7
E)
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XA BRI R BT I T (AR 2 ik e 2 5 Blue Chip G IFE—FE, 18 HIXTRL
JrR AV 7 AT, RS R 5 F AT — B8O Ak A& i, Kraft 5
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BORREIE 1 028 A A XS e i {5 R JBESRAN BE T 5, it Jm B JE 32 21
HAL, VARSI i (R RR0RE), W5y B N fe & PR
IR K€ BENE L5 (SRR A S A — € 1), ETFRIZEX AN AT L, 2R
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