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1981 Unit:US'000
Earnings Before Income | After Income
Tax Tax
Percent| Total Berkshire Berkshire
Share Share
Earnings from Operation
Insurance Group
Underwriting 100.0% 1,478 1,478 798
Net Investment Income 100.0% 38,823| 38,823 32,401
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Berkshire-Waumbec Textiles 100.0%| (2,669)| (2,669) (1,493)
Associated Retail Stores 100.0% 1,763 1,763 759
See's Candies 59.6% 21,891 13,046 6,289
Buffalio Evening News 59.6% (1,057) (630) (276)
Blue Chip Stamps-Parent 59.6% 3,642 2,171 2,134
Wesco Financial 47.7% 4,495 2,145 1,590
Corporation-Parent
Mutual Savings and Loan 47.7% 1,605 766 1,536
Presion Steel 47.7% 3,453 1,648 841
Interest on Debt (14,656)| (12,649) (6,671)
Other*1 1,895 1,344 1,513
60,663 47,236 39,421
Realized Securities Gain 37,801 33,150 23,183
Total Earnings-all entities 98,464 80,386 62,604

1AL M I AL B Z A WERY (W See's Candies; Mutual; Buffalio

Evening News %)

*2 Illinois National Bank C.-F- 1980.12.31 Mk & it & i 2
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Company Name Type |Shares Cost Market [Unrealized
Gain

Affiliated Publications, Inc. (a) 451,650 3,297 14,114 10,817

Aluminum Company of (a) 703,634| 19,359 18,031 (1,328)

America

Arcata Corporation(Inc. (a) 420,441 14,076 15,136 1,060

Common Equi)

Cleveland-Cliffs Iron (b) 475,217, 12,942 14,362 1,420

Company

GATX Corporation (a) 441,522 17,147 13,466 (3,681)

General Foods, Inc (b) 2,101,244 66,277 66,714 437

GEIGO Corporation (@ 7,200,000/ 47,138 199,800, 152,662

Handy & Harman (a) 2,015,000, 21,825 36,270 14,445
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Interpublic Group of (a) 711,180 4,531 23,202 18,671
Companies, Inc

Media General (a) 282,500 4,545 11,088 6,543
Ogilvy & Mather Int'l, Inc (a) 391,400 3,709 12,329 8,620
Pinkerton, Inc. (b) 370,088 12,144 19,675 7,531
R.J. Reynolds Industries (b) 1,764,824 76,668 83,127 6,459
SAFECO Corporation (b) 785,225 21,329 31,016 9,687
The Washington Post (a) 1,868,600 10,628 58,160 47,532
Company

All Other Common Stock 16,131 22,739 6,608
Total Common Stock 351,746 639,229| 287,483
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Yearly Change in Yearly Combined
Change in Ratio
Premiums Premiums after
Written Earned |Policy-holder
Dividends
% % %
1972 10.2% 10.9% 96.2%
1973 8.0% 8.8% 99.2%
1974 6.2% 6.9% 105.4%
1975 11.0% 9.6% 107.9%
1976 21.9% 19.4% 102.4%
1977 19.8% 20.5% 97.2%
1978 12.8% 14.3% 97.5%
1979 10.3% 10.4% 100.6%
1980 6.0% 7.8% 103.1%
1981 3.6% 4.1% 105.7%
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