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Overall Results- Partnership Limited Partners’

Year From Dow(1) Results(2) Results(3)
1957-8.4%+10.4%+9.3%

1958+38.5+40.9+32.2

1959+20.0+25.9+20.9

1960-6.2+22.8+18.6

1961+22.4+45.9+35.9

1962-7.6+13.9+11.9

1963+20.6+38.7+30.5

1964+18.7+27.8422.3+

1965 14.2+47.2+36.9

1966-15.6+20.4+16.8

1967+19.0+35.9+28.4

First Half*68+0.9+16.0+13.5

Cumulative Results+167.7+1880.0+1072.0



Annual Compounded Rate 8.9 29.6 23.8
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Overall Results Partnership Limited Partner

Year From Dow(1) Results(2) Results(3)

1957-8.4%+10.4%+9.3%

1958+38.5+40.9+32.2



1959+20.0+25.9+20.9

1960-6.2+22.8+18.6

1961+22.4+45.9+35.9

1962-7.6+13.9+11.9

1963+20.6+38.7+30.5

1964+18.7+27.8+22.3

1965+14.2+47.2+36.9

1966-15.6+20.4+16.8

1967+19.0+35.9+28.4

1968+7.7+58.8+45.6

On a cumulative or compounded basis, the results are:

Overall Results Partnership Limited Pa

Year From Dow Results Results

1957-8.4%+10.4%+9.3%

1957-8+26.9+55.6+44.51957-9+52.3+95.9+74.7

1957-60+42.9+140.6+107.2

1957-61+74.9+251.0+181.6

1957-62+61.6.+299.8+215.1

1957-63+94.9+454.5+311.2

1957-64+131.3+608.7+402.9

1957-65+164.1+943.2+588.5

1957-66+122.9+1156.0+704.2



1957-67+165.3.+1606.9+932.6
1957-68+185.7-+2610.6+1403.5
Annual Compounded
Rate+9.1+31.6+25.3
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Category Average Investment
Controls$24, 996, 998
Generals-Private Owner 16, 363, 100
Generals-

Relatively Undervalued 8, 766, 878
Workouts 18, 980, 60
Miscellaneous, primarily
U.S.Treasury Bills 12, 744, 973
Total Income$40, 309, 294
Less-General Expense,

including Interest 276, 603

Overall Gain$40, 032, 691
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