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31 HARBANE

1993 1994 1995 1996 1997 1998 | 1999
PR FE B l’:; S&Ps00 hEEE S&Ps00 | i ﬂsa EM
116.7% 21.4% 37.6% 33.1% 33.4% 29.4% 66.9%
MSCIEM | MSCI EAFE | B3 2000 #E ®E | sapsoo iE3
74.8% 7.8% 28.5% 27.4% 24.6% 28.6% 61.5%
i & i S&P 500 HE MSCI EAFE | hE&i
35.6% 4.7% 22.6% 23.0% 22.6% 20.0% 59.5%
MSCI EAFE | S&P 500 HE B#2000 | B 2000 e MSCI EAFE
T nen 3% | 203% los% | 224% T 78% 30.0%
HA Ei] LB Agg mE LB Agg LB Agg B # 2000
25.5% ~1.6% 18.5% 13.6% 9.7% 8.7% 213%
KR % 2000 I MSCI EAFE | MSCI EAFE EES S&P 500
24.4% ~1.8% 16.4% 6.1% 1.8% 5.1% 21.0%
B 2000 LBAgg | MSCIEAFE | MSCIEM | MSCIEM | %3 2000 )
18.9% 2o | now 6.0% ~11.6% -2.6% 20.0%
S&P 500 MSCIEM HA LB Agg PEEE o E i E:
10.1% 7.3% 0.7% 3.6% -233% -2.9% 12.5%
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9.8% ~28.9% -5.2% -15.5% -23.7% -25.4% -08%
2000 2001 2002 2003 2004 2005 2006
LB Agg LB Agg LB Agg wE MSCIEM | MSCIEM wE
11.6% 8.4% 103% 63.8% 25.9% 34.5% 6.0%
BF2000 | PF2000 | MSCIEM | MSCIEM | $EE® B MSCIEM
-3.0% 25% —-6.0% 56.3% 25.0% 25.5% 32.6%
S&PS00 | MSCIEM HE %2000 | MSCI EAFE | MSCI EAFE %
-9.1% -2.4% ~10.3% 473% 203% 13.5% 30.6%
*E S&P 500 #E MSCI EAFE E:] HE hEE
-11.5% -11.9% ~15.2% 35.6% 19.6% 9.9% 30.4%

MSCI EAFE g 4] MSCI EAFE B 2000 T EEH | MSCIEAFE

-14.2% ~14:1% -15.9% 153% 8.4% 26.3%
FEEE | hEEE | PEFE BE % F % 2000
‘ -14.7% -15.6% -17.3% 162% 1.4% 18.4%
: #E MSCIEAFE | % 2000 *m H# S&P 500 S&P 500
-15.6% -21.4% -20.5% 321% 15.9% 4.9% 15.8%
:ES #®E S&P 500 S&P 500 S&PS00 | B3 2000 B
-28.2% -22.4% -22.1% 25.7% 109% 4.6% 6.2%
MSCIEM CES Gl LBAgg LB Agg LB Agg LB Ageg
-30.7% -29.4% -33.2% 4.1% 4.3% 2.4% 4.3%

LBAgg= & % L H&HhRtis

MSCI EM = B 74 3 A J BR3¢ 7 5 46 4

MSCI EAFE = A4 A4 I A W FREURIE K45 %

FRAR, HR, DX, RE = ARSI L KR FEA B R A K

4 2000 (Russell 2000) = ¥ 4 3000 48 # ¥ #H R 114 2 000 K2 3

A A R 500 (S&P 500) = 47 & 4 RAFA LR F LR K R 6 500 A KR 69T AR
£t
THAR: B
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