A

et - bk 25110
J&yﬂ’" {ﬁ? (%L1 )

One Up on Wall Street

How to Use What You Already Know to
Make Money in the Market

gnlt:n

KIS - MF

25 - ZEBERE
ML (RERETS

TN WL T e KR i

> China Machine Press



fi s VoK Gl KN £E55 &
BERE - Bk Ar £ 1’;.;-{,:_

— KF - NEHREES

=

AZALHBREM—SaHR, SREFSLERIRERAES
X, FEEERABMMORGHEGERFOER —HFHE.

WFIMTARKG, RANSHAATR, AEFHRE— TR
kR, Bo—TABRMHER, AP OosBSTERD7. IR
SRATLALE Bl 447 A 5 B R4 AR AL A RIS & KB ALTh AU 22 F)

p on wWall Stre

E%EﬁﬁﬁﬁTﬁﬁhﬁﬁﬁﬁm&QURﬂim*mﬂﬂ

o b

K\k

LTI AR BAS LHFBREATERI B

LRSS HE i BE

iR

(010) 88379007

fithy ¥ 1 24

(010) HBYY525H. 68955261
DA T

Mzt @ hzbook com

@B hitp:/ /www.hzbook.com

ISBN 7-111-20050-0
“g__,f g b % 45 www.c_hinﬂjpub.ﬂﬂm | EL: 38.005¢



One Up on Wall

How to Use What You Al
Make Money in the

R Y u..i. MR E

PI:TF.‘ L Y N € h

- s BRA

n,,ﬁ T nurE

John Rothcechild

XA RN ¥

Know 1o




v 56188.comE 151 IS E 0 1 FEAR 72 25 1F 25 W Y J0144% |

Peter Lynch, John Rothchild. One Up on Wall Street: How to Use What You
Already Know to Make Money in the Market.
Original English Language edition Copyright © 1989 by Peter Lynch.
Introduction copyright © 2000 by, Pelﬂi‘ Lynch
Simplified Chinese Transl,allcm Cepyright © 2007 by China Machine Press.
Simplified Chinese -charactcrs cdition arranged with SIMON & SCHUSTER , INC.
Through Btg A.pyle Tuttle-Mori China , and Beijing International Rights Agency.
No pasi of this book may be reproduced or transmitted in any form or by any
means, electronic or mechanical, including photocopying, recording or any information
o "'sturage and retrieval system, without permission, in writmg from the publisher.
- All rights reserved. Authorized edition fur sale ﬂlrt)ughuut the world.

# 5 th 3 Bk 3E AR B SIMON __&._S!T-FHUSTER{:} m)ifiafBig Apple Tuttle-Mori
China, and Beijing lmcmagiqngrai'gms AgencyiS BB T Ak AR 75 2 SRR
T, RBHREBEED, ABUERNHXDE, EHRGTREBFNENES.

KA ATA . RIS
B AR RTINS

AHIGRBIZE, MF. 01-2006-8191
BHERAE (CP) QE

%4 - #ﬁﬂﬁmﬁﬁ{ﬁﬁﬁjfﬁﬁ)#ﬁ(wthL(%)Fﬁimﬁ
(Rothchild, J.) ¥, 311&133, srbeAREE. —db. HUR DA iikR#:, 2007.1

Hﬁﬁﬁﬂ L) ;
E 23 I One Up on Wall Street: How to Use What You Almad'y Knuw to Make

Money in the Market
ISBN 7-111-20050-0

Lt D.O#- OB 0% Oh- I RE-ESER-SR-$8
IV. F837.125 e

s E AR BRCPRERT (2006) 1223758

HUR T HIARH: GERTAMEEARARRS I6R&H 10009) Ao
T £ B R XkH

e A= L LENRYTEN Y - ﬁ-‘éﬁlﬁﬂtﬁihﬂiﬁﬁ

200741 A 85 1KEE L A ENR L

170mm x 242mm - 21E5k

EHr: 38.007%

LaF$H, mABRT, A, B, AFEHETHNSR
FiWfthek. (010) 68326294
LM, (010) 88379007

www.55188.com B 17 1 it 2 14 15 AR 78 28 1E 35 P Xkl 745 |



v, 56188.comiz iF 1 i 8 I TR AR 7R £ 1E 25 P Yt 443 |

ﬁ%f%ﬁ amﬁ% thR20E KR BIFHER,
ﬁiﬁﬁﬁﬂﬁﬂ%%i?
_ﬁff* RARMB T, B, %I, mgﬂmmz@mﬁm
: A1 RO R RAB IS
ﬁ%ﬂ&!ﬁgﬁﬂamﬁam He TR B BB R
&#&iﬁ&%&%&@ﬂﬁﬁﬁ?% BAATHRA B E
(AT, ARRE .
S RBI0F R ERESHREA, HITESTHRE
ﬁﬁ%ﬁﬁh&ﬁﬁﬂ ﬁﬁﬁu%@m%ﬁﬁﬂﬁ¥ﬁ#
T M RIE, &ﬁ%T&HﬁHﬁ S ERERAR—

FrA. e
R HEN LR, BRI LRIBT RAOFAR

uifﬂﬁiﬁu T '.'."f:-': 2

www.55188.com & 17 i i 5216 1 B AR 7E £ 11E 35 P W a1 43 |

1




v, 561 88.comiB i I I SRS IR AR ZE IR S7 P WG A

Prefl dcoe

i¥t%§d%5. ;n;'iﬂv

$%$ﬁﬁmﬁ‘&#ﬁﬁ'ﬁﬁﬁm7—hﬁﬁ
ﬁ&ﬁ%%ﬁ&& % BRAREHROS. R
.ﬁﬁ;ﬂ
A AEHRECARE. YSRGANKRAEED
e T4 85 S 401 U B X K B0 i
g 19895 £ BELRALMMRANEE LSS
B, ®A #ﬁ?ﬁ#&%ﬁﬁ#%?ﬁﬁ#
ﬁ@ﬁﬂﬁﬁu#hﬁﬂﬁﬁiﬁm&ﬁmw #H A
L ABRARHASRAERENI0F 20T
AR TI00T. HEE2000ERE RS T B
T, MM T T +Rﬁﬂ$#€ﬁ&iﬁ%ﬁﬁ§
Al REHHCRBEYLAADROHRRLRE
£ T
ABERATOORERREAGES BE, 106
| MEERTEGFEIRGREBOEDATRE, 1
A L ATGLE. M. EE%&iﬁﬂRMa
2045 T WA R BB 3 #&ﬁgmﬁ¢@;mﬁm
5] 88 R$ﬁ7u3$%¢&ﬁ§$ RREERE S
B R A EEHHE . NRRERAANT D
10 RATEE  KEHBLRN)
BHASBEMUBEFHUSRAES MR ER

1

www.55188.comB i 1 i 5216 1 B AE 72 4 1E 25 P Wl 7%




v, 551 88.comiz i I = B 12 TR AR TE SR 25 W GH 443 |
A8, ARADFELSNASLEN—SRBEABRE

R XERAHHRLLEAE  HEEIAULRAESHRAE WA

SEENN—ARERARE, i

" $#!IEuﬂ!HMﬂIilﬁﬂﬁ!ﬁﬁliﬁﬂﬂﬁ WA
W-kBREX.

AR (MR REWHH 2RBRERLEE BEARESFRATAFN H
£ EBETORSRE | 19EHKEREEGCES, 19905 KA Hil B,

CEREERETRRSHIE LIS T~ MRARE EANNRSD, R

ERGNES MORREAERENE T BT T AEURRBORARME
H$ﬁ¢$ﬂiﬂﬁﬁ$ﬁ$%¢ﬂ%&§$gﬁﬂ%.W”Eﬁﬁﬂm%ﬁﬁnf
ERRAFEHES PLERE - HENWET, 100F BREHVTET., 1
ENEL RS RN A IRE00FETAKEIOCET, BLRAAR
005K, FiSm e B~ EEAERANES, BE  HEHUABSHRM,
ROFAZTER, UE2 FRRER. %Eﬁ“ﬁﬁﬁﬂﬁﬂﬂ*“ﬁmmﬁ
fEERER T —TEA. AT

o, RSN AR R A N RS LR RS,

~BURBAEEE AR B LTS T & SRARNEH ARSRARK.
RRATRMAE VRAFRRBHEREE. B 20T RELRAEGHA.
BARANNRUBAREE. THSSHRN, KRERABLFRATLEY
RAEHRAEARE . EXABORELFEFGE—RRBRNR, THAE
%P&ﬁ%ﬁ&ﬁ%mﬁﬁEM4Eﬂﬁﬁ;ﬁmim&ﬂ%ﬁﬁﬁﬁ%.§ﬂ—
LR EEBOUARAERBHFIVOES . FEREORADEREBIERE
RACRHTHUBAT DEFRAIRLER, EBOLTRLE. LSRR
E0EEYRAEBHABIABHESHRPULE BAHRABRTIRENT
#. BANSEEETETEUNRERLFERRAAKIEGHAT, AR
SRHNEA LR BUASR, HOBHAARBTHDEAL R AHLEEEN
MBREET REBEANBREREARLGGNELEEAREERORE,
AREERTRER— YR BAZBHEBEER.

B, HEEABTHLSRFERGNE T —ERERH RO RN,

vii

www.55188.com B 17 1 it B2 14 1 T AR 78 28 1E 35 P Xkl 745 |

1




\FFFFH uu | (..Jrf.ﬂ Cﬁﬁ lﬁﬁj HJBE’E ‘!\jTE;L\?Jj:i; TI @ '* ]g_l.fg:
MR R B — IR SR PR Eﬂ EHMEE. ﬁﬁ—ﬁ?ﬂﬁﬁ%.ﬁ

BEAE AXBUTES HNSEEHLEITEARBRIIGORE ., BRI
EEBEARERBRRGHRT HOEREI. 8 SNEAMRRIERAAR
BOAZENNHRBENGESH, $¥$ﬁH$EmNMEHﬁE%$%m%ﬂﬁ%
SHEETR. RORERE BEBYRERAEL RS TADORARE D
mzm%m%ﬂﬁﬁ&ﬁ

:ﬁ%:ﬁﬁﬁﬁﬂﬁﬁiﬁ*ﬁ%ﬁﬁiﬁﬁﬁ%ﬁ%ﬁmmﬁﬂﬁﬁ%mﬁ

R, HESHERSBALK. MRRTRESDIEHFRER BN
CREBRE—FOTWE. HTUATRIRY FREAHUEALS, MERNEN
BRI THEREHREER, ﬁm—ﬁﬁ%aﬁ#ﬁ+%%ﬂﬁﬁ% L L F
ﬁﬁﬁmﬁaﬁm¢2&ﬁﬁ4mﬁﬁﬁh7x1m§$ﬁﬁﬁ MRIREFHAEX
AT, mﬁWﬁﬁ+ﬂﬂmn1ﬁﬁﬁﬁﬁﬁmmﬁﬁ$T HEBEENT
%Eﬁﬂ%ﬁ 1080 mﬁﬁmﬁ.ﬁaﬁﬁﬁlﬁmﬁ &*ﬂﬁ ZHMEF
iﬁmﬁm7—¢x—¢mﬁﬁ.aﬁﬁﬂ%ﬁﬁgﬁ%ﬁi.%Emﬁﬂ.mﬁﬁ
KB MBL. ARERD. REAFDAKNTIE-ANESHTANA B
EHIOEROI S, RESWNCEFREREE. FERENONHRES
A8, FRIESORERASE, AHEEIARR, 18 SREHRE, A
URRRERGET BERASN ABRSCBRAUER ORGSR

B, RESHENFHR—AREREE. %ﬂ%&ﬁiﬁﬁﬁﬁl#mwm
BEANTHME. .

HEEFRMNOAMES A TE LS ﬂ%ﬁ%im& BB, 5AF
EHBARTR. FRESHEE ﬁﬁﬂ%ﬂﬁﬁ%—ﬁ%ﬁ&ﬁmxﬂ Em_:ﬁ_
FRHOES ZREEHARGBANE. HHBRELHMEES. WAL LW
Pﬁmﬁm$%ﬁ¥ﬁ#mmwiﬂmﬁﬁﬁ%%ﬁﬁ%ﬁﬁﬁﬂﬂﬁﬁﬂﬂﬁm
B HERE HNLAE BRE. BEAS ﬁﬁ%ﬁ#%hﬁﬁ&ﬁﬁﬁ B Xt
BA-BTENYRBAELERROARS, %ﬁgmﬁm XERRES AL
BE T, ﬂﬁﬁuﬁﬁﬁﬂﬁlﬁﬂﬁﬁﬁ EECART UARAEERRL
BA— T —HBRNANEERE N — 1 — MBUNARSHLRER. BLARE
RAEHENTEREDS. EEHTRLIHAT. HERASEC.”

Vil

www.55188.comB i 1 i 5216 1 B AR 78 4 1E 27 P Ul 7%

1




\FFFFH uu I(Jf.ﬂ Conlﬁﬁjﬁjng}: ‘!\jr m;‘[_,\;f_lj:f-i TI @ ':. ]H_I_fgl
$H, HTEZEIENE. BRI TURERESLHREOCEIRE,

RSN AT S S R0 RSB,
HERELSRATEERIER, GHLEIMIL 2 EHBREATRE
KIBRA . HeTELEWENRENISE SERRNS AR REN AR
B HSRSEASERE S FRIES P ASRRRTH R TR R
& ERTABTEGRRTHEHEBRLNHE. HEERRIEBARREM
NAHEE MR ARTLSHERRE— AESERES . FOLT 5 RN,
CRBUETRIAETRENERAR, BABKNE SFRNRNSETHRE
LETERTRAHNT, ROCEHBRLE T EHTREK/LE. SREAED(E
AR, MRSHEGRSHI0E BARGHEATRRARFRHPHKER.
H%lﬁ&ﬂtﬁ#?$ﬁwzﬁm REAXRY THRETRIRRREN. HFE
SIRAITATEET SIS L6 BRBEN, AANRRB R
BEHL. RESREERE. KUNDLRRATRARBEH EXLE.
UEBAETERANIARABREE TNLAZH, BATHELEE
RAGORAS, MBEC AR BRBENE LRAZOED. FARE—F
LAEN RN, R RS T S WORBRRE MR, FIAR
ﬁﬁﬁ%&ﬁimﬁﬁmﬂm@ BRAATILL ﬂ?ﬁTﬁﬁ%mﬁ$ﬁﬁﬁ?:
B - HEEEBBAT AR PRESHE, N TARIOERGAARILE.
WETHRIOAER, (RPN LR RS EH TR~ KR,
FEH L, RERRAS. ﬁﬁﬂmmﬁﬁﬁﬁﬁﬁ HE—RLIRRNE
28 L A0 A4 BIE,
BOEHRERANLBFED  HSHTARALREE, EX2EBNY
BT RN H ARG TR —RRBHIS HEMSTEPRNT

RERY. ,fff
ﬁﬁ#%ﬁﬁ%%&ﬂ?ﬁﬁ%ﬁﬁﬁﬂ?%ﬁﬁ%%&ﬂ%ﬁ%%
R EREIRERNTR. ;
- &L HARA
2006511 F

nfljw@sina.com

1

www.55188.com 5T i i B 48 7 B AR 70 R AT 35 P Wl 445




.55 188.comiG i B B SR I AR TE S UE 25 P O AR
EEET

R, FEAFEFREWRFRL J:ﬁéiﬁﬁ%?ﬁ"—ﬁﬂt 199753 NIk
DRSS El?gﬂﬁm’ﬁ?ﬁ?ﬁﬂ&f& EESHBRRRANE EHEERE
EHNLAEE. {Eaﬁﬁﬁﬁaﬁﬁmm (BIRms Raas 2R (EESw
BRI HIR) (mkyfe’&ﬁﬂ)

B CPENERLBEGHEARRS L, E—RADRALDNBES

rﬁﬁﬁﬂlﬁ1ﬁgﬂﬁﬁﬁi(ﬁkW#ﬁﬁthiﬁ

e A

1

Www. 55188, com kI I 22 15 4 AR 70 2R TF 35 P S 44




venr. 561 88.comiz T B B SR B I AR TE S UE 25 P W 445

F?;E%ff?’

_ Aneroducrion

[ fh ¢ ' i
Millen nium ASHABNENRA TERIARREHEL,
Edition #EMNRHRANRANR. BB BERR

CRAEEBOAT A S BB I0FME) REMFH2000
T S THESEIRMEERIS2A. CRHREE, ¥
AR LRYRERAZERES (Fidelity Magellan Fund)

mﬁﬁ%ﬁﬁﬁ&*%ﬁﬁﬁ%ﬁAmﬂﬂﬁﬁ

WI9BYE (58 - HBWAMBE) —BHUA LT

bLE B S 4920004 X L1 405 B L E L RRES T
< “ioo0msE. RERTEERES REFIEA £ iR
Tl hREREFRTRERE R ﬁﬁﬁﬂﬁﬁ%x¢

FNRERBEDS . RURREREERNA

ERBLE . gwﬁﬁﬁﬁﬁﬁmAiiﬁﬁmﬁﬂmg

R B BN AR BARBARTERNER

HIRGGFARRAESBH, YRINAEEAE
| ERENLEN, RAFATHR. RERFAE ME

GHTEFRBEEN—RAR. ERLESDAEF

B RERGREE. ROFERERE

ﬂ%&:ﬁzfiﬁl Mlﬂ‘iﬂ'ﬂilﬂﬁuﬁ i IR AT R E A
ﬂm#—ﬁ#ﬁﬂTunmﬁ ARIEE R L, X8
m&%ﬁml¢mmi 1989 FE A EFENPHEERER

BERRGEREES WSX—HACSELERIENR, B
»

1

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |




v 55188.comiz i I R B 12 AR 7E SR 25 P G
AP&ﬂiE%ﬁfﬁﬁTﬁﬁf&%xE’}ﬁrﬂHE. THRAEATERELH —BBETE

MHEHSBEE LR, ORICENE BoBABEYERABHD (FROE
FES) RE—K (REMLHES). -
EREFYEIRATABEEMEIFLETLE  TEIBERATHE
ESNASWHOVSHLER. ETAAAEEE—RES FKRARGR
%ﬁﬁﬂﬁﬂﬁﬂﬁﬁﬁﬂﬁ%ﬁﬂﬁ%?ﬁT EX—NRE T OFRRAE S
UERAEERR I ARAATROAR, NRERIGRBFOAETE, 42
U RAFECERORAVAERESHE, BOELSEALARERARBIE
%ﬁﬁi%ﬁ?mﬁ$%ﬁmﬁmﬁﬁﬂﬁjuﬁﬁﬁﬁﬁﬁLﬁhﬁﬁﬂﬁﬁ%
3 E— S ERAR AT 2B LK
Mﬁﬁﬁaﬁggpjﬁmﬁ.ﬁ&—ﬁmmﬁﬁ%ﬁﬁm—ﬁ+xﬂﬁ%.
EREWLAE, RRGRLSAVFABDRUOARK ATHAR LRR LK
sk, I BECRARSATRR, BEESHEANETRFRIA
RANBEATIEIER. RERNERSEELMNTION 2ERESTES B
AREBMRA, ERBIREA2F . RE-EXDMRE,
HRANBRESHABET HELANDHARSNENEE LR, &
R, MIBESAMALTEMAA, BREER KT ISR, RNBMTEEEL
PRl T Eﬁﬁmﬁﬁﬁﬁhﬂmﬁ?—DL%Tmﬁﬁ ‘15
B (fiftcenbagger) . EMAMHATRBELAISENBRRICLISIM. GR
BB EKISERELRABOR, BAE. MIOT- 10825 ERMERAT
vl FAk T 415 mﬁﬂﬁ%ﬁ?#’ﬁ“%ﬁéﬁﬂ‘ﬂﬂﬁlﬁtﬁﬂ]m&ﬁ‘l e B4 Ak
BERBRDBRME. iﬁﬁ;ﬁ&iﬁmmﬁ 250002 E3 T 113 A T8 I3FE MR ().
T 500045 210 00045 £ 1 B0 R B T3EM 8. M1995— 19997 BARET.
—RPERPE TN, TESERTR AL E A% L ﬂﬁEbi“ﬁffﬁ'%Hx
RSB R A 205802 R I
WELTOERAMEF R ERETRBEH TRRBEANE 45170
B—HBRLES, CREFEURBENOAETERLILABEERANLLE
AR hi AR ERL L E . FHERTHIES, PLEERRYRAETE
T BREACETTIEAERETE, RERASUARORETREALEE

1

Www.55188.com i i i B 1 17 BAR 75 2R UE 28 X 4




v, 551 88.com iz T 1 IS B8 1 TEAR 7 25 11 25 I Y a4 |
SHAISEZ A o % B N 15 SR R0 1 7 (5 520 1 62 6045 4% £ A 5 K

®. AERNEEERBELETHALKERETE, ERTHETRERNT
FHRERAFRMEARBOMC. -0

ERBHRAE 9BOEATATAT (XEEERMAT) MAFGERBN
HARSREENLRS T AEVRERT (ntemet), E5HLE, THFRE
BReHETERDORANE SEEROT-ANUABRBRHABNRE
(techriophobic) . B AMBREY, —HAESHRGNNH TREEHR. *

S RFRERBASHAANRRE (HULARRERL - BES) SRR

ABRE, ﬁﬂ%ﬁmﬁmﬁaaTTﬁaﬁ%mﬂj%% BEHmE, #7
ﬁnmm1mmmﬁﬁmﬂﬁﬂﬁﬂﬁmnigjmm& Xt R RRE H A
BHORAEACHRE, BTHEST. FENRLHS (banks, savings-and-loans)
lﬂ&%ﬁ;%ﬁiﬂﬁﬂ’}ﬁﬁjﬂ EH #th< (Federal National Mortgage Association,
FNMAT BREHTLS LR, RMTERLPRAEER LB THZLR.
RABCROBY (HHRMADKE FANEFEET) RECH LERTHA
FE, J;iiﬁv

1997E MBS RIME. B GEHERLMOMREDY— ERBHE
(eggnog) , %’ﬁﬁf&'ﬁ’%?ﬁ* (Carolyn) HFEERWRNERSFE - BEHF
(Dorothy Sayers) B, Af AN FANERKEMT L TFEE. axﬁﬂgmmm
SEHBEINTHK. FHHRENTRUR -SROFG (EXEER AR LS
HRESEE A —HRTR), ﬁ:}fﬁ‘?‘ﬁéﬂﬂﬁﬁmmﬂﬂnﬁ Wk T B
R, ERBER T RE— @iﬁﬁm%m XERE—RIANRTEDRR
/& (Amazon.com), it 5 =]z

Eﬁ#$%m4@ﬂﬁEWﬂ&ﬁmﬁmmm&ﬂ?~&ﬁﬂammmk¢ﬁ7”
o, HHRMANERESTFRES VRRE, m?ﬂ%ﬁﬁﬁﬁﬁﬁhﬁ$ﬂﬁ
AEHHC. UEFRIAFE LRHARNT ENFE BETIHBENLN
WXHR AL ROERTE, 1L BEOLFRTRE—HEBER, 19975,
TOHRERAOMEN FRERNEMEELE AR, HAMSHRAR, BUNT
HAMFBRE AEEIRBFLOR NS ENFONAIAE, NRYH
R — S RARR. RTERL ENAHFENY S RNE A 75 M8

1

WwWw.55188.com 1T i I EL 14 17 H AR 78 28 1 25 I il 74z |




vrienr. 565188 rgn,ﬁﬁﬁj[ _H'fii’?‘ ?ﬂfﬁ%';i ‘T-!L;'%’I_‘iji_fa:
METE DB BEMEX—NARRTHHMED, 0, TEIEIFH, {RI998EF

—iE, TLANEBEMRARLAKTION (BHENEREXE—RIOEK
(tenbagger] ), 5L B
FopPEARRPZ— i&“ﬁfﬂﬂﬂﬁiﬁﬂj (dot.com) 3R i 7 #i&
AR AT, ﬂ&wﬁﬁﬂﬁmﬂ%ﬁﬁﬁﬁ — R TR AR L IO
Jé?ﬁﬂ"]ﬂ'}iﬁ]t:tﬂiﬁa*} & (Stephen King) S —AFHBM/ NN ITERSE, &
BRTRALRENT, REZXREF AMEAASORL, EEHEFUT2N.
"—ﬁﬂjﬂﬁﬁﬂxmﬂﬁﬁmﬁﬂma;mmmmmm 0404 B £ — 3 0 4 24
SREEARN . HHBTEUABRE, A T0TUABIOTLETMTE.
HHRE (MrMarket, — - BHBRRSHBROREA) TRERHTSH—
-ﬁﬁiﬁ%ﬂﬂ&ﬂaiﬁwﬁmaam;nﬁﬁmmaﬁ mELEBIHARE,
RIRBAEL {Wal Mart) HFBE43 (Home Depor) mﬂkﬂﬂﬂﬂaamihm‘
KA ES SARADHBK, Pl
XTI A A R pmii Ak I*EEM%%HEE’]H*JFH@ {old hat
FRFXIRIRRERTN. ARXIARAAAARE— T EHTHES
K. QEEAANEHFERTARA dot” H—4 “com”. HAREHBM
BSANBORE. REUENS+HRRMBREH L DRRIOEHAKARR
RAEMEBGRD . RERKELENY BETHH BRE—ZHEHBE
EATENFR, EROBASRENROOFTRH,
BEBHRF (Maserati) RBESEEBSGHRIAT S, RHAT
SR A TRBAT EDOCURNAEMBH BT HERREIAZNERTE
G, B AENFRLERBARERES IARBOAEOES. 2L
RAATEBORNE LSRR TARBERADAME, DERMKTREEET
EFSEE. BARAELNE 2 BOARRARLRALINRILE AN
MRREE—AEOAA HIRCENBRNERE TER . REFEAHN
ARE LR BMB RO AT, I, HERIR. BEGHRLARS
EHHERFREUBIBETHHRIESOFRHT— H TASRES LR
EEREE RBEW mwﬂmmnkﬁmﬂgﬁ¥£$ﬁuﬁ#ﬁﬁﬂ¥ﬁ$ﬁ

BEA—BNGRELHEREHRARETHBEFOAHTKE, TEARESHER

Www.55188. com B4 i i E2 1 7 AR 70 £ 22 P K )




w551 68. (‘Gﬁiﬁﬁﬁﬂz:ﬂ}jfﬂfﬁ'ﬁ:ﬂ' L;'%’I_‘Yj’:l—fa‘
SHKE. SREN—LMBARERYILITZZETHAZNESEBRENAXE,

X — A R B M U — T8

MRIABEREEHAMFRHSOE-ANMARR R R HERAR S
FE. RHAGREAE . ABESHIRAENBRAATEETRERS RN
BAKME. HFEASMARATRERANLAEGHRARE, BENLEH
ﬁ&&%hlﬁﬂ%%ﬁ SSHASALBENER FLEXGHENESS
rﬁ@ﬁ%ﬂ%ﬁﬁAﬁE&mﬁ.

RERABEN S RANLRAERABIE . ERORBEGHIERGR
#. BHBRETEEOERR. ~RADHADFEROTHN, RRAMK
Eﬁﬂ&ﬁﬁmztﬁ HE- - REBEANADERGRHBM S LR, T
FHRAEET. Aﬁﬁmx¢ﬁtﬁmﬁﬁxﬁﬁgmﬁﬁﬁmﬁmmm:—
MESI - 0ERBROHEA RERURERES,

B LFRERF k&ﬁﬁ%”?ﬂ&ﬂ?%ﬁﬁﬁmmﬁﬁIMMmmmg
PIE, THHLEREF) REE. ﬂﬁﬁﬁﬁﬂﬁﬁlﬂﬁﬂﬂ#&%!%ﬂﬁﬂ&
BB MEBRARHE. EEEIATAROWLT. RAERAREIENRE
BB~ “ﬁLTmMﬁEL Bft) BAAUD RH RBASMEBRHM
BRENENSR HXERASRERARNER. wmﬁﬂﬁﬁﬁ#wnﬁﬁ
LR MM (Financial News Network) Eﬁﬁlﬁﬁfﬂlﬁl?ﬁﬁ FEBIHE
FREGW (ticker tape), HAARS ﬁﬂ%ﬂ%ﬁﬁ@ﬁﬁﬁﬁ!?ﬁ#ﬁ %
BHHRTRRAM. FOHE L ESHEr ERNE . SR WRS00EH (S&P
500) BELHIE. WEPLPEUFETSRRBENGAXBEABEE—F
REMBURY. ERCHERRIAR%L, GAEAG-—TEERENEER
RARE RTUBIRFAEDEAREHBE S, %&Tuﬁﬂﬁﬂ%mma
SO B B U KA RO R i

HEATE. ﬁ#ﬁ##mmmfmxﬁmﬁ@hmﬂrﬁEMﬁmgﬁﬁ
MER. NRAMEHFMALTORNROLTEE, HHRESHMS LTG0
ROLTER. BABPERLIBANRAEUSUHAFEEEH—RATER
IRHRE—H+HRROBABE. SERET—B THhiest N—RRSELT

XV

www.55188.com & 17 1 it 2 14 1 T AR 78 28 1E 35 P Xkl 745 |

o




vnrr.56168. GﬁniﬁﬁjHanTiﬁjTEfﬁ?{ﬁ ‘[_J: ﬁ?ﬁiiﬁlfu
BREMBNH TS MIXRNEAIXXBA=ZFATERERLB L HETREN

AL, MBERAEHE—TRBETRA BARABEN —YRAMEER
EEHROSRADERN. ERRBETISRREG. RERRHE—LAS
M:&Tﬂﬂﬁ?%ﬁﬂ#ﬁﬁﬁﬁﬁ%% (3F45F. BREERX—-BARN
3] ﬁﬂﬂﬂﬁﬁﬁﬁﬁﬁﬂﬁiﬁﬁ

ﬁﬁﬁﬁmnﬁ$tﬁ-hﬁ@aighmﬁmwﬁ SheE. BiE. AE. X
MR G L3S A RS ERT D FIAGBBA QN E P4 T SRR

R, REHEURBTEERAT. L%nmﬂﬁ@wﬁmﬁjiﬁTm#z%

TG, ARSRRGTELAERESY L. —ARNELURLRTRYS
TR E ﬂf&lﬁﬁi‘”:1’ﬁﬁiﬂ%ﬂﬁﬁﬂﬂk#DSchlumberger}ﬁBHiﬂaP&%j};#ﬁ,
BEHT, WEHE FPERALTNRFEAR—E HFLEEE HSHE
KRR EANHFEADHATRENSAS 2, BRAMEL AT~
AMEBE AT, BARBAESTFRABIMAT — %ﬁiﬁﬂwﬂ%mm VRl %
EHEFE. A

RE— ﬁﬁ&mﬁ%ﬁTEAMﬁﬁﬁﬁﬂ%H ERFT L EHS
#. TR B~ AREHE . ASEERERESBORHA RIERSROBH
=B tﬁfﬂ?ﬁﬁﬁ-hﬁﬁm@%ﬂaiﬁ? DotCom.com‘ 5], ﬁﬁ'u‘: ﬁtﬁ
n@jmp&gﬁﬁam& (market capitalization, 45 Yjmarket cap, i'éﬁr'ﬁ‘r’l“i{!i
HUAMAKRN (BEAHERI0ET) ROURRKEH tﬁ:@:&mrﬁl 147 B3R L
100£ 2 F100{7ZZE 7w, XiEDotCom.com’y jEf','r ??z“{ﬁ

M UTRE . mﬂﬁ%gyﬁjmﬁxﬁm& AEYUTH EHEOEA
HRTIRER . ATOTEASHN, BASULAHRRAANE, AHROER.
DotCom.comA MR EA R —RI0BM . HARTELALHION, MMIOOE
£EMMEN0007 X5, —SRMET BHFTE. HHRBEEERHTDE.
DotCom coms 5| WERH £ /07 5 110007 EALKITE2 % T HE— M KBMB
£, RTIEBRERKDA TN THTRERS ﬁ#é—aamammﬁﬁﬁm:
&ﬁ¢ﬁﬂﬁﬂﬂ%&3#$i$%ﬁﬁﬂﬁ%@ﬁ

ERRERAENG, SABTRANESHADRENS RHRAEN
BUNEEAGELDNREHSTRBAKMIEE. 19726 FUSHBRNER

1

WWW.55188. com I I i B 48 7 AR 7E 48 1 35 A Wl 4




v, 551 88.comiz I 1 i SR8 I TEARTE S 1E 25 I W 443
REBBRANORTRE. GFADBALE SHMLBHRE . SHRH

WERTSERERERIET, TREEH EHATFEMROING . UHTE
EAEUHREG RIS, i

EABETRESHE. ﬁﬁ%ﬁﬁﬁ%)\ﬂﬁ RF (Ross Perot] HEFH
BRELT (Electronic D&twﬂvsiems EDS| MEEH T AEEHKES00E, Bt
WAL SOOBEEERG R WREDSATHERUNBERATE. RA
B MBE L5005 QpT 84 RKEBNMAE . BFHTERE, —ABRRATS

CBSOOEHTRREBREULANBLRR. EHEORHEHRE, SERNBRE
Bl DotCom.comA SAOBHIHAET ., 1 e

FEEH HEAOEHTEE. RITTUEN, DotCom.comi ALFHER
H2SLET, AL AEBEATI000ZET . HiEIEEXRRANRATR
FLBE251 7 L. 08 DotCom com/ S BMEIR— %, ERLTAADEMT
REMAMRLDAFWFO—R, RENEOE, ETRGRLFCEXEROH
WHE, A

R —WRBAS RS R X RAT I RPN L. EERRARP.
BB SRENRN TN —RARE RN EREASHLTRRTS BRI
SR, BAETURBLF=HRARS,

B R NS “RWIER" (picks and shovels) s g L HEER
SABT . ASMBERHT ENREEEUEREL ﬁﬁﬂﬁ%ﬁﬁ&gﬁn
B WRHEFROADET AR (S8  HHSW (Levi Strauss) WLevis 7
BRAAES), MERETUN X — RN, B RT R NS SR M
#mﬁﬁﬂ[mnmmmnmwm%ﬂwagmﬁﬁﬁ—¢am%mﬁﬁﬁn.ﬁ# .
BAT RS CRANAEER SR RO LY, Z

B_HEaRmRERET "Wl— ﬁﬁ*ﬁﬂtﬂ#ﬁﬁﬁﬂﬂﬁ'ﬂma
Internet play) M4 8. XEERAZEIAN- #:ﬁ*lﬁﬁﬂkﬁﬁ#ﬂ‘&ﬂﬂﬁﬁ’ﬁﬁ
MAADORE, ZRADHAG Y 5 EEN SR HIEZ PR REE
SHBE FRAETAORN RS TENALSNNE. TE5LRNTE—S
SRAETHLAMGELE. ARA——JIRREATNER. FIAAFIHE
BRTUFE—SERARRMALSNHATEZ3RT RTR, £ RIETT,

xvil

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |




v, 551 88.comiz i i I = B 12 TR AR TE SR 25 W GH 443 |
MBEEE YL —REAEATBANEHBTET . BARRATIMAEHNS

UHEELHEHTR2 M HERBLI0ZET, NRRRAINELEHERE
BAHTBAT, BLARADEALE BRI ERATLBRANBLS 55
£ (spin off) ATHERISLEGRE R L HRTNARS, AENRADE
% EERIERAT SR TRALS RRATERYEH—HETE,
RERBNOFEEATE DATRRPRAETLREAK.
 BEHRRRMBNATRERMARE "WHEL" (tangential benefit

HAT, SAEGE RESKE" (brick and mortar) MR Tl ER SRR
MATHE, MLTLSRE, ENTSENE. AHERTEHEHHANRNK,
FEL—K. E%E?ﬁﬁﬁifegiﬁﬁ-?ﬁ?ﬁﬁ EFRBLTEBPHMDTH. &
BB E R ﬁﬁﬁﬁ PEFEEX.

B2, ERFMES KR URERS OILE LA 2 EHAOE
S BRLRNEERRE BT SRENSERE, LN EST RN
ATRTAKTRRZILAAR—L. DL BN BEE R R0 £ 704 SRR
HTRSRE—TH, YEDEATRMIE BLARRS SLAEENE
B0, BER— ﬁﬁﬂﬁﬁ%&%%ﬁm RADEER— N ARR2ZEBRAL
AR,

ﬁmmﬂi%ﬁ%f —TRBRADHRRL. XR— ﬁ@ﬁ%ﬂﬁﬁﬁLﬁ?
00BMBEA AR, RAFEH (Cisco) BRBRAXZRFHRBNBHARE
JUF M 52— PR B M ﬁﬁ“?ﬂ%“&wwﬁuﬁﬂw%
ML, Lﬁ*fﬁZFﬁﬂ}%ﬂJHﬁﬁ&?@l%xﬂﬁ*&ﬂ@ﬁﬁﬂﬁg =
MU ERERD LA T80 (FLMEEATHE TNARES N, TREER -
WARLUSEARNRAEY. TRRERNE.) DREEHEFEMA BIS
R (Missouri “show me”) . BEFEREEMIE LA HIBE BLUpA
DA B ) Windows ISABERLIEBENRSHBE . RUEE K ARRADMNES
RETE. LR BEFRHLIBHRHOFE AW E RO BBRMLR
i BTEREELS FEOFERBLE T ARHARRMERS. FRER
ARMLEREMARTAS, ERASRARENSHES HRERNERETA
RHUERBERGRSEANUATEARDELS . SRLTUHHEMBME

XVIii

www.55188.comB i IR E 8 1= AE 7

1

E £ U7 P I A% !




v, 551 88.com I i I 8 12 AR TE Sk 25 P Y 44|
FAMKE) BEOESE—IVIETHEE. HiHSEETHTR~10%,

FR, BENGRGAERTE (MR, BE. R BMZ) TR~
TR T MEINE M, EATLOEF BN BNARR TR, K
WERREE, BHLR - BARAD R SWEA . © R 8RR G
Yoid ,--_--__;_;:'.';

ﬂ“?m%~¢¥ﬁmAEEmﬂﬁi¢ﬁ B 19904 B AR L AR
mﬂtﬁﬁﬂanﬁ% EHBTRASEMARER, BT TXIH—REBTSA
R RENA TR AT L%ﬁmﬁﬁﬁﬁﬁ%&%ﬁ?ﬂﬂ * B WATE
Bt ERA TR E (1R SRR k&ﬂ%&&ﬂﬂﬂ?%+iﬁﬁﬁﬁﬁ%ﬁ
- ﬁmuaﬁ*m#ﬂm%&ﬁTﬁma%&ﬁﬂ?@ﬂﬁﬁﬁﬁ&ﬁﬁ
TR AT — ﬁA@iFﬁ*ﬂﬁhﬁ%ﬂﬁ RERATERGRE.
utﬁﬁﬁﬁﬁﬁ$ﬂ%ﬁ7%m Lol LR LES TR £ £33
QBETHEGH. WHRL, RERNT. R, ﬁ%ﬂﬁﬂﬁﬁﬁ&ﬂ RAH
EAERATRAL DB LN &“ﬁﬂﬁﬂﬁﬁﬂﬁ;ﬂﬁﬂﬁ%ﬁﬁ%ﬁﬂ—
R BB A SRR A, Eﬁﬂﬁﬁﬁmﬁﬁf A— ST TN,

TR - ERA (Charles, Barkle‘_'r'] —fUHFOXEEMEEANEREE
%E%”Hﬁ%&@$kﬁma%Wﬁ*Aﬁﬁﬁﬁ%ﬁﬂﬂ%? B T N
FARRERAA SN ARG RAA RN ERA RS AT ﬁ%ﬁ%ﬂ%—ﬁt
REGERARISRT . THRANZLRWFMEOES,

WA - #*kiiﬁﬁﬂiﬁﬂﬂﬁ&ﬁ&%ﬁﬁﬁ%&&%ﬂ&ﬂﬁﬁuﬁ
" tﬁﬁiﬂdﬂﬂaﬁiirﬁifﬁi4mﬂfﬂi#l#ﬁ&ﬁxtﬁ
AUBEREABEENARE, Sh—FHE, —#FSAE—FRALH—F
MO A AR A AL L R — AR, ﬁﬁ*riﬁiiiﬂ
EAAREGASEG! SERAH—EDAHKATK, HERR, e
KRR FRART RS HRZN, FARRAREATHAR,

MERRE-—REELATORE. ﬂﬁﬁﬁ%ﬁm ANERERERTZ
1m#%M&EE@H#ﬁ——ﬁﬁﬁwﬁﬂﬁﬁw%m “BE—/" (late innings) ,

i Radio Shackﬁ?ﬁ%@ﬁﬂ&#ﬁﬂﬁl (Toys R Us) REZEEI10%LH A
BUAER STNESESEEWNENNFRTHEREE. KERMESAL

1

WWW.55188. com 1 I ik B 18 17 AR 70 BT 35 P X314




v, 551 88.com iz T 1 IS B8 1 TEAR 7 25 11 25 I Y a4 |
TAEE . A BEA LA RATRENBEZE HERINLTHMEREGTH
TS TR,

o o

ERREM AWABEADERIES . ARAEE—RY AR AT ELE
SEBAGRA LABEANES, 190950 S VRAT LY RRATEBRIRL
BHESHES ERNSBRHERTETAET. VENLLRAZRRLFA
SHEELERANTREE. LHAT. (%) (Value Line) SEFBRR

CNARTRES . LERAEFAHESATNABATTRSHRRRE, XL
FRBEHATRHTY iﬁ&ﬁ%ﬁﬁiﬁ?ﬂ&ﬁ%%%ﬂizﬁﬁﬁﬁﬁ
. T

m&.—ﬁﬂmﬁﬁmﬁﬁﬁéﬁﬁxﬁﬂaﬁ.Em~¢imm&ﬁﬁﬁa
AR ERNE R RS, BXAEENATORRERTUEDLEHANDT
EAR RTNEARBLTRAEILECLAMNRE. AFUSATLZLS
B%—RARBOREFRAE T BEREE. KTLUERENGHADERRAE
U IENRE. mTuﬁﬁﬁﬁiﬂm#ﬁﬁﬁ ERENOHELER, HHE
T+ AXERRK. T’FHE"E% ﬁi?ﬂd‘ it [brleﬁng book) LEIFREEFE T LIGEIEE

EIREER) (The Wait Srme: Journal) ¥ (E1t) (Barron’s) RIPI4S5, “Jtﬁﬁ
BN EHE LT ATRBERE, wﬁTu&ﬁiﬁAﬁﬂwﬁﬁﬁﬁﬁﬂmﬁ
i FTUBHRBE -G ERROAE N ANRENRLR.

A—RENERRGHIL. CEAGMRAZIERBORHARKKRIE,
BRIOTSEN R REN T B RAK AR, 0L HHREEREEEGH
UHATE—SREDEARBED, MDEA0FHBERTNBLA (discount
broker) ©f)H M HIMZ R MEMEARE TS, B

(R TR A3 xﬁiﬁ%ﬁﬁﬁﬁﬂﬂﬁﬁm&ﬁﬂﬂﬁETH/
W) EUBRBRTEGUNBRERBRTFRAT. ﬁﬂﬂﬁﬁk%miﬁﬂ (8
CEEEHELLNBBUBNARAEREFER. 4B R 4 A R AL o A
BERMAAAEZEARATER (D FEZREEMAGRASE (rendy
investor) SN HHAB MR AE S RNBEL R THERE SRTUDE

© #HmeA: HFERITHMNERRBELA, —FFHE

1

wu:;a.55188.com%ﬂ%ﬁ‘]ﬂﬁ%iﬁﬁﬁiﬁ§ﬁ%ﬁ%‘%ﬁXA"’@@




v, 56188.comiz i B i R R Iz AR TE S IE 25 M a4
(New England Society of Antiquities)] iR, NN FAESTRE —LERTNS
BNRHRE. BRECI-—REATARAREHBUEHEOABIAN.,
REMRRDLOLEEHEE, AHRERT TEAFERARP—LHEHR
X. tﬁﬁ?ﬂ%ﬂt%ﬁﬁﬁ"}ﬁﬂ&ﬂ%‘%ﬁl&ﬁﬂ‘]m%h%lﬁl%ﬁ%ﬁ (Internal
Revenue Service IRSJ Yo RAEUTEE TR TROBEMTITE,) BT
mﬁﬁnggm&&mﬁﬁﬁﬁﬁg%mﬁﬂﬁﬂ1mﬂﬂ.%%nﬂﬂgﬁ&
TOFRBBES . REATHUSDANELE RRRONCFERERLAE,
foh, BHRAARTAERAYAREOCERERE BN AR HARER
FREUDNEANE. RESHARLIASALLORRHTRESN BHLE
FE, HEBHXLATHHESEFALTE, BAHE SR MR L KOS
BFEEEL, e

m%aﬁaﬁﬂ$ﬁf£ﬂmﬁ:g&ﬁw¢ﬁﬁﬂ—¢igmmﬁ R
PBEF BT —LRE L BWE. ﬁﬁﬁhAﬂ%@'~ﬂ&ﬁmA¢mﬂﬁ
2EHCR MR BRENERE T+ ASARBORALAT . BHASRH
m?ﬁ%@mfmﬁ%ﬁﬁmﬁﬁﬁﬁ@&ﬁ— R ERAHIR (HBROTT
EETS) METEHGHKELRILHENRN, THREESX. HI100%5%
BRF— RE&%%&%Q%%Mm%%Eﬁ“ BIFH0% Rk A% 1000

 TRI00ETRET —RBERORE. L5 FRGFSME0 00085,
15000%€7T, 200002 THEER. RAFAEHET J«‘ﬁﬂ:ﬁ R ek —
EEREAT. BAHRMRILAASR E KB NETE DTN EBERATR
ARHEE CFE0RK, 0

AR AR EE AL AREAKAT (Beichem Steel) HBREXADE
By AN BARAGTRARATORE, BEARPAHRTRBRAT &
ARLIBARNRHT EXAELNBRBBALN . HHERSATNRAR

AEEERNERR. AI9OF LR —HETH BEXER—HEBRE
HENAIB—RAMESHBEHSTRENTAT . BORTELRAS
FREFOERT . BEXEL R RE2 —HEAEREA TRRAERL
RASIRLE, 198FCHRNAGREOET B TI9FHHTERITZT.
RAGAETSHEBTHELRAEABEGLDHE T EE KO HNAM—EH

1

www.55188.com B 1 i it B2 16 1 BEAB 75 2 1 35 P Ui i |




vinenee.56188.comiz i 1 B SR B IR AR S IR 7 P Uil 443 |
BOEHE THEORE. MIBOEFE. CHENUTRAK. MSRITER
—ERESRAFNET, RERLH—-RENMIRRORN SR EBRB B M
M. BIFEBA—X. BHNERKLSNRTLARER EIFNRERE—
REFHES THE—RERORALE,
E-RELEBUNEATATARARAZRE SRR A DHRE
(RBNRELATION), BEEFBIRANBRESATHAR (RETE
HIVET. EEREAOCET) CABRAMERRME, XL HTiLAX
RS EEGROUEE R 08 S TSR R R LK Bk %8
BT RGFH, EEEAEADRBSFOERE A, 0L R T B
% SASRTERAMEBBEABELEATAARBH LM LRREY,
R BOER RIS 8 AL A P8 (ECEO R R A2 8 < T R &4
BIAMERT . AALSESSLHARABDEKAT HOLENUEENR
R, BRESEWERVERNEANDES . HELT-—RATNERRRY
FRAKREXEE. S X
REATEWRE. BIOAMESN—ARETHE S EENEL. BEE
ERRBMI—HEBEE. ERIFRSTREARENERY . ZRHLHEA
HERRFHFIELRENERHKE—HERERL T, AITHRERRS
SHAITHMGER. —RRAETART EHIRE RN E TG HEMBUA.
CRERN TRAERANSHARERBETHERSSEHERLATRE. &
19995 #rwﬁH-ﬁﬁsmfﬁﬁqﬁEﬁ:tsuug;.‘rﬁfk‘g’%}ﬁ’aﬁﬁ-l&ﬁﬁ (dividend yield) £
TEESRERARMKOBELT . RUABI%ES, o
. SHTHHRAECRISOTREEET . RLRARLULNE
BEEHRRREERTOLEE, BERY LK BREKSEAATARS TR
(R RNEOXTNRRELASETORE, BLCHRBLEERI0%, DR
ERROOARKEI0LT, BATHRBKRERENTS%). Fot. LT
FE BRIl £ BRASRATEESRET.
(SBLRTIE) (The New York n}ﬁési (19995 1087H) fi—BIYESHE. RE
SRRMKARE . ATHEFATARAMBRAL, MR HER. &

XXt

www.55188.com & 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |

1




v, 551 88.comiB i 1Y B SR8 Ix AR 7R S 1 35 P Yl 45
FRAZN, —RAMERREL AL HREE A NBENE R A~ ES.

ATHRBRERETERBRANRATLERARRY 1 ES, BESERA
REMAABETRERE, TRRESETETBHANLEWARATURE.
RESRALS SHERUNE N, EERARRFHEAEANDR REEHS

B > R R R AR MR

DRRERAAH KA S DN RATNE, FARTZRRERA, B
NXDHAERNAARBER. BRXHLDREORELHER. RAHLEH

. 'ﬁm}z%mﬁﬁ (unearned income) . /5] M BNE SHRABFEHUERY. M
#TRKNTIBER, FHEBRTENRELRE SRR R (1w
R RN AR GSAN T BREWRAFBRENRE — AR RN
—¥. BROEEARABRIAD T,

HEKMEREESE, EIENFRSRRESRAT ASEHSRATE
ROPELAREFEE . RISPESOARKMEAH, * NSARNEET
WRRENEE, STASRESRKBRAS. Wﬁ%ﬁ¢%¢ﬂ$ﬂﬁﬁ—
MIHBSREGBE SR T HE (day rader) O AT REMBRE, BEK
BEAMERST MEFANTEFAECR A BENRET LT ARKAED
2rmgeng, o .

ﬁmﬁ%ﬁ%ﬁ%&mﬁ%miﬁﬁmﬁﬁﬂmmmuﬁﬁ ﬁﬁﬂﬁ&hﬁ
MESHA. BERURERYMSNEDFELEFRUAN. DSHANIL
FRiEHAARAROETEARA—H R RBEH EMEHHESTANR.

. TR, K. Eﬁ'ﬂﬂ*fiﬁﬁﬂmﬁﬁmﬁﬁﬂ#ﬁmﬂb@ﬂ@ﬁmﬂﬁﬂT
RARAERBEENKEAR, BRE RETHRFHRASEDRERER
EIBT R B NN RS S RN E OB B R, FERTER
RANHWTETREGRABDERAN RS, NRBAEEBTHBL
ABIERTHIRE T HEOEAEE, TRREEAE RO ARG A LS
AEE—ARBOOE. BOORALETESRNES,
&ﬁh%@mﬁﬁmiﬁﬁfﬁﬁ%&ﬁ BREM (22) DR I8

S Eﬁﬁiﬁﬂ#:E—?EEHﬁHER*&H&%H%ﬁﬁﬂﬁ&ﬁﬁ!&ﬁﬁg

XX

E £RAIEZF P A |

1

www.55188.comB i IR E i8Iz AE 7




w551 68. (‘Gﬁiﬁﬁﬁﬂz:ﬂ}jﬂﬂfﬁ'ﬁ:ﬂ' L;'%’I_‘Yj’xi—fa‘
ERNAMIHAE, RREMAEEAT AIESEN (golden rule) ©—#f BERXRZES

WERNE, REME X—KRORAEELXARENFETHINAEEEDE
BB EMER KR ATARRREH RNEETHARNERRT, RE
R £ ERENETRRSHEENRAE, BoHE AL HRHBERKHRA
ERMERRBHERRES )Y h RS BAEI990E S T IEAS - BN
W31 R A S TRAMIR 4 F B 1 AT

HFRHAERREN RS UNARSCRORRSS. NENRRBT S

ﬁﬁmﬂm 198925 4R 4IRS B i — PP B (trade session] HIALZ MITH
RHEBLSANETENERT . MONSICRNAZRATTR IR~ BB
MAZRETHE N FERHE, FLLXXBETRESHDHEMHARA
MR XTRFEREZRERERRBSRA—EXRE) FEREHES
f (RUSSXZFER—NTERE). BROTRORESERT WHOBHM
BERA . 105 &~Afﬁwa¢ﬁmmﬁﬁmﬁﬁﬁmmmEﬁi#gmm
Tt SRR E— A PRSI LA, .

W — ﬁiﬁﬁ%%ﬁ%ﬂ#ﬁﬁ&ﬁ*ﬂﬁﬁiﬁﬂﬁﬂﬁﬁaim
F2ARREA—H NEERDT. BEL ARLUEISINELERAFEE
ERDHMFEE (cosino) FRHR® . & RDT FHRLSHRONE LB A
BRI MRGERS LEXRBOR, Ho—F TREXH000K. Ml
AN AW BLARR TREBNER. AEOLTERRFRNR . B
KX FRMELBR QT B—IE T —A RS A KAWL,

TSN — 2 5 B R B B FH AR, ERF SRR
£0% MBEEXBNIER LHRASSSTREERE2HASS) 20
i TR {'advanc::"d&line numbers) EMMLMFL T 5iﬁ?ﬁﬁ’9lﬁﬁﬁ":;'
xng&aﬂﬁﬂﬂﬁyﬂﬁg:ﬁﬁﬁgﬁﬁxﬁETammﬁﬁmm &

S WEEW . (EB) O KEF P ADSER oy (] - “wﬂﬁtkﬁ‘#ﬁﬂ'ﬁ] #RA7
BEERGA." RRTEARBHCHFK, MEFA. (RE - DRL) FiEH,
?L&"E’}%%% Fl: “H—AWmAIASSH2ET? " LFE: "B SHAK,
mET A" #Hﬂﬂiﬁ#ﬂimﬁﬁﬁ“ﬁﬁ&lﬂ MTARHSERE, FFAY
¥, NERE. EBHEEXRRNTANESER, —Fi

© RGN —Fd2~d AR, Soit ST LR MSEMF h M AeEEL.

— i EE

WWW.55188.com 51 [ 5 B2 14 4 AR 7 R TF 25 I XK 445




v, 56188.comiz T B I E8 I TR AR = R 25 P 443 )
AR THEM TETHELEY, BERTT ETHEGE hEEsihE

RERASETFRNGEERBTMEE T HHOBN. ML EXBIR. B4
LERE MSO0MEM LTk T2%H BRMHBEH TR TR BRE. RHRHR
SO0tEM LM T EH HR—EARRAMLA. TTRNERASER,

O, 1998 AR HASO0MAL LR T28% BRORBAGER—T,
R R AR EHERTOORTEARBANARR LK T40%, TRZ4S0KATE
BOHLF T, EEREATSHRABLRERSNATHEHANAE

' {NASDAQ) REX S mpﬁuﬁzﬁmxﬁ&ﬂﬁklﬁ 0 B 4t A
HAK L HATRATEBRBR. 199FEH —HERLR, ZEOKARRRE
TEEAREM A R AEAET T RAXSHADN TR, ATHHHT
BT BEHA LR, 1999 AR R RS HRRPEILIS005 RBRILB
RETH. SHRERACOARLNFREN. MER—6. RIO—ADHER
ﬂdmﬁﬁmxﬂwmiﬁlﬁmmmﬁﬁﬁwﬁmmﬁgmﬁﬁﬁﬁﬂTmﬁﬁm
ERAN. MFARFHFOEALT (KEA BHMNRG—LAT) THAK
AR IR B AR T AR R RSO0IEE P K A TR

EREATYR—IVATHTHRBE Y, RHEHES LIRS WL ER
R LLRMEMRTLADNENHALL . ICATOLERRBEAS W+
FRARZRI00E, BREZA09E . HiLKAHHO, @!ﬁﬁﬁﬂﬁﬂﬁﬁﬁ
BRABRAENEAT LR AHIE, @ﬂ#?ﬂ%ﬁiﬁﬂﬁﬁﬁmﬁ#i%
BARGYMBR. MRREREFHESLNE AR AT ENLRVLENET
A THI A KR E A REN Y, REFEAOEALTBERTHLEA,
KR ATE B4 TRAL, PN SHOREU BB ERARA, HMEARS
7100 %5 fhAmgen A BB LA T £ ME AR H— AN EN KRR, ﬁ#@ﬁ?:
EHER AR TR AEBA—FRARERA—BHREREKMER .

HREDHHFRATESS ﬁa*iﬁiﬁmﬁmﬁmﬁﬁmmﬁm&ﬁﬁﬁm
GREHRHTER. PN MEGHHHR S0 THE . AF RERS
ETIBIEMHY . RELBNFEFBNNLR. RODEEREHI929EHH
GARR. BERTHEHERERRTERRROLLIOERSHEOWR, &
NRRBERR TmARER (BB AREN MESOR (Nifty Fifty)) #55

1

Www.55188. com BT i i B i 4 B AR 7E SR AT 3 R Wil 74z




v, 551 88.com iz T 1 S B8 1 T AR 7 25 11 25 I Y a4 |
@, E2EII~ 9AERETS, BE—FESIEY BESOR BAHE

AR T S0%~80% | X ABHEIMTHREE R THEAL S TIRERA R

B AIIBIL . 1

BRI B~ ﬁﬁﬁﬁmﬁ&ﬁm%&ﬁﬁﬁzxi—%&ﬁﬂﬁmmﬁﬁﬁ
HEE—BEABORSG L. WERBREN, SANSELE. REEAAL

FREERELEER) | RORAVSOH FEBEARNBHLARR, 2577
Eﬁrﬁﬂmﬁ@.ﬁmﬂﬂﬁﬁﬁﬁ%@%m.Iﬁ:ﬁﬂ&ﬁﬁmmﬁuﬁﬂ

L ERRERT . SORMREA S WI9TAT LB L0 R R

EL#ﬁLTn%ﬁﬁﬁﬁﬁﬂﬁ&ﬂwﬂmﬁﬁmﬁm SR RS
M SEAXSOR lRE. mﬂ“ﬁﬁ‘% |

RERIR— Kiﬂwﬂ?ﬁﬂﬁﬂim&ﬁﬁﬂiﬁﬁmﬂZE MEES
LRBEHZY RO SERBRATABIA, SOABERR, 05X B
IR ESOR RE DS SR AR ARLRI1973 ~ 19747 BRI 1M TE R
B2 @A ERHEN ™WHEIE (correction, F#lﬁ%ﬁ%ﬁgﬂ EWILEHS
%R, $E7 (bear market, FHN%HEEZ| BHOESHA—K, M1929~
19326 M A RIS Z /5. AT (severe bear market, THIOFHEES) X4
TSR, BEBSIATEH R HORE— AT TRERRER B
SO ERN AR ERFRE ISR ERO A RUE . BTERRHEAA
$ER GERALERMFLNASKUSRRAEAREE, JAGHTLE
—Axﬁmm%¢ﬁﬁﬁﬁﬁamﬁﬁmﬁxiﬁ$§%£ﬁmﬁaﬁi.M%ﬁ

A KERAE. PARORASEEHE D

ﬁﬁx¢ﬁﬁﬁzmmﬁ$ﬁ¢mﬁﬁnﬁﬁAﬁﬁ 19895 5 5 3 A i
e A L9874 A K A i RHREBRHOFRBFENRRREL
B, REFERREEBITHRAR, SHOEARNDRMERA, é%ﬁ%*
Eﬁﬁﬁﬁﬁm—ﬁﬁ?+§ﬁzﬁl&ﬁ§ﬁ$“ﬂﬁﬁﬁmﬁ§ﬁ§T—ﬂﬁ
7). BABBECHESR g¢£ﬁ@mﬁmﬁmﬂﬁ&% — R A R AR
HWELEBE| (Isreel) ENERET {lndunes‘m} DBEE (India) XERLETH
SUIFLNERHSLROE T4 8%, ERAIENSIHIMDERTIRA, =
EEREERTE—X, ERELRRGMAEERDHAAFERELE.

1

WWW. 55188, com B I i B B 1 1 BEAR 75 48 138 R il




v, 56188.comiz i i i R R In AR E S IR 25 M W 4
EA4HLE, RIBTEFEORTARBLWEREBRUI, BEI90E K

HR—AKM, HREEX—ERRETRARLCRS AR ATLE—R, 19875
BRTA R RILAE AR (AXHEARTHARISPURS UML) EHBTE.
1990 (M ELRIE. A4 RREXIBTEN, RASHEERERE,
REHRBIEN D THUARABAGRE . EURFTEM, TE1990E,
EREESARE. WARANBLRFLFRA DS, ENERESPREAE
ﬁ¥$¢ﬁ+ﬁﬁﬁ BRAPRAMAT. SFRBLERT. BIRATIN,

T . — i L BTN, ﬁﬁﬂm BBFHT AL EMIE
TEI0%MMN . ZF1996F &% iag?ﬁaxm ﬂgsﬁliu&wwﬁﬂi 1998
FBRHAEHRSO0IEH T T145% EEABSRURAMUKRBHESE
WAL, 9T A2 ERNX—RILBEHN . FIAE RS0 HANME T50%.

RFIRAREMARA THRA LR RERNE, NRRNEBERHE
REHZ N RN BENTRRALIUNEART, BRESHLERAFOAR
BRWBN D5 IR SR, UL, BMEGRE T RRRF TR TR,
BT SREGIAET —RORD LG B2 N RHBRATE? ERAH—
TEFRBFRIRAZ R tﬂﬁwwmﬁla{mﬁﬂm 000ETMEME,
HASE M- ARR AABUSEAAII00 0L TASH EH34 15T, £
%ﬁn%ﬁﬁmmrﬁjﬁﬂﬁﬂﬁwﬁﬁﬁ!ﬁmﬂﬁ ﬂﬁﬂﬁ;ao?&mﬁﬂ?ﬁlﬂﬁﬁﬁﬁﬁ
AR THAIKATI00 000% TS EFHEEIISS 19255 G ERTEHLS
HEKOH AR AR ARE A —EERS |

ER—GHRRDORAARAE . CHREROLALRI LR UFENS
€. ﬁmgﬁﬂaﬁiﬁimﬁﬁmaimﬁmﬁﬁ¢ﬁ§mﬁmﬂmwﬂﬁmw,ﬁa
R, % CHA - HBOANRE) —BHAGEHN, B8 - B (RaviBiva
ATy (1990 ML FKAMEK) (The Great Depression of 1990) ##ﬂ.ﬁi?*ﬁ%#

8 NI92E AR S T AWBHEHFE E%ﬁ%ﬁiiﬁigﬂ¢$hﬂﬂ¥ﬁ%
RARHOTRARER. BANSHTRS, BGPELLR LXBEARZA
MRBHT. 19UERBTHOMA, 19T EHATHOMA. LROBERE,
REERE THS. BHER SEAF ERASRMALEBEOTEROE,
FEIENE-ERMNLN. FTEROHER T ARFOEHTFHLEN 2 ERH P

1

WWW.55188. com B 1 (1 i E 145 1 TR AR 75 28 T 35 P e adT 74k




v, 551 88.comiz i B I SR B Iz AR 7E S Uk S5 P G 742 |
e T

EILERLEANTHRERBRNAN-EESB BOHIH . FTEAFKR.
1989 LM 15 A 20 AR RN EREAR T, MHA—LAKR, 19926
TN E A EI000 AL E B EEBAE LM, 19955 LERNHERT
B40002 0L LR, IBEMBANEMTARMW, BE—XRNLBHR—RAKSD
(9 8 3% Lﬁmﬁﬁﬂﬁﬁm%zﬁ B4 AR th BT & F A RiL B & &
iﬁﬁﬁmﬁﬂﬁﬁmﬂﬂx$ FOREMLHFREG. REERBRETE

o ERGRE SR, mﬁmﬁmﬁﬁzgﬂ&niwﬂ‘

AMHR, FHEERE— R LARRRENEC BRXMEOKET
2%k ﬁﬁﬁm—ﬁﬁﬁmﬁﬁ%ﬁ MRAHET BARRRNBTOKE. B
SRERAR, BRRAEMARR (Amageddon, BAEBH. (B) BHlt
MR D BTANNES) . RRERE. FRALRL. MEREHRS. BN
RINBENEE T —ENBNBRN  BRFH iokit 39 %ﬁﬂﬁﬂmﬁﬁﬂﬂ
MWRS . EEA20H R0E R OE T 17005 M HNTER, *RLFHARSK
FEXHNAAT S ARNHTERCEINKE TEARAER. ATR
M — A BB RRBAATREHATELA, 5 D ek T
Aﬁuﬂﬁﬁﬁﬁﬁﬁﬁﬁ%ﬂﬁﬁﬁmm“TEMliﬁﬁmﬂﬁﬁiFﬁﬁﬁ
mE TERfL. .Tﬁ"t

%aﬁm@gmﬁﬁwmmﬁl'Alﬁﬁﬁﬂﬂ#ﬁ#ﬁi#ﬁﬁmﬂﬁm
EEE, EHEEIEEE XEMALRBMMZLE TRNDEERE
SURMER, RESHOAATOEEHENS . BERKRD PO & RN
BEAADAREROLUAR] RERANRERLETES, TAARSEY -
REHHE, ERANLLEALERBSUREEES. NOBMBH—1SAR
BEERRE. 1999 H5 I R MR I0F 2 ATEEAE. e

RERAOBAFERN R BAEFE, REHFHR. SE—ARRE
BREOBR-RLHAT, ATREANSEE BHSES. ME-RADN
GEKRLONES PLARRATNROBETH. NR—FATNSTRAM
MHER, BPARRATORNRS L3, NRARE—REATHSKHATY
BE BLAGNRERABDBBESHHTE, WNE _AHERABRUE, ATFEEKER

1

WWW.55188.com i it X 14 5 BAR 70 £ T 25 I e 4




vnen.56188.comiB i 1Y I SR I AR TE S5 1R 25 P L A

HEGHK TS SIRRB AR H LK TO0E, REE LB CEIRES.
IRBFRE. RTSLAG HEHILBGREEY, EX—YBREXTRNE
HODRAMKHAG LAGRR,

ERIT (HEEH0MEOEKEERR TS ARDERFHI0RAS
RIERENR EHANEE D EOSFETERATRADBHES, 2100
BRRHAMRGEHZ BRBAY (FlfHelix. Photronics. Siliconix . Theragenics|
FREFAKLD SEEHRARERPENERBBRAELTULR Aot
U RRER AN, BAREBH (Dell Compuer) REI005A% BRI BENH—R
R OERRENRIEREME, FEAPSTENBR MO D SRR
FRRAREHARENER, SHEKNARRORATRE T S ARRISE
FIEHE - —ﬁiﬁ?ﬁfﬁln%mﬁﬁiﬂmﬁﬂ BASBIRNFELNER. RAE
DEFELUELTUEHBRS. ARASTRERLANLRNR (S—aF QML
#0A Tntel Inside” FHARE), BAEFLRH BB TE N T T BE
AmgenB 2 M — R TR EHEA SRR ARHRGESSNHELT

1 znﬁﬁgowiﬁﬁ%znﬂxd:ﬂ*

B e 7 19894 féc 4% JE 10 000
1 3 2, RHKM - ASEK v F FITH 19994 EF"‘&E
et IR
I DELL  M/RER o R i 1 R.900 000
6 CCU  Clear Channel Comm J“#%4& /" 8100000
9  BBY  BestBuy A 995 000
10 MSFT 4% Hokx - 960 000
i3  SCH X EEW o Cipmeg 827 000
14 NBTY  NBTY 7 BAERRERHEH 782 000
20 WCOM  MC] Worldéom AR A 694000 -
21 AMGN  Amgen LSS 5760007 -
30 PPD Prepaid Legal Services iR % _4T6000
33 INTC ERR Ll g 1 -;l::-rjl-.:_-:-:j‘jim
M HD A% MR 370000
40 PAYX Paychex Iﬁiﬁﬁﬁﬁ—ﬁi-ﬁr 340 000
6 DG Dollar General AR 270 000
49  HDI WE - REE AL it A 251 000
52 GP3 Gap ' il % % & & 232000
69 SPLS hRE 2 B ah R RE Y 186 000

1

I,I \
[J’*

Www.55188. com 1T [ 5 B 1 12 TR 72 2R AT 22 R Wl



v, 551 88.comiB i 1Y B SR8 Ix AR 7R S 1 35 P Yl 445

(£%)
S 19894F RE K B 10 000
gy XRRHE DFEH I £ TH 1999 &
s fo R BRI T
75 WBPR ASEGMZES B 170 000
77 MDT M::_tt_tti;jfﬁik:' ' # &% BE R 8 168 000
82 ZION ' Zion's Bancorp i 161 000
87 r.mw Lowe’s = 822 -] 152 000

ST AR A AR AT, )

BRI P18 - MBNTHIR (Ned Davis Research), -

E@&ﬁ%ﬁﬁﬂsﬁﬁm(gqﬁ&%ﬂ%#ﬁﬁ?ﬁiﬂamﬂ%w&m
mﬁﬂn$£ﬁ@m.iﬁ;j&%ﬁﬁmn%ﬁﬁﬁﬂﬁﬂﬁﬂﬁm%ﬂﬁmﬁ.
HEREHT 0 H BI0AKFR2 T, 8% - MK (Harley Davidson) 17 3
M¥Eﬁﬁﬁﬁmﬁﬁ EEFFEN—HARBH T HEEE ML ERRORR
B+ (easy rider]. ﬁ%ﬁiﬂﬂxﬁﬁﬁmmﬁk#ﬂﬁﬂ “Lowe'sA BHI% BRI
ZLRRETHPIE. BETNEXHAR @ﬁ$ﬂ%&¢&ﬁﬁ*ﬁ MR — 1+
4 LT Akt OE 7 PaychexBE 7 ﬁ;‘iﬁ'iﬂlmqﬂf v i & FPaychex 4 5] B9 ¥ 14 3
BETERBE MTIRRT-AEUAEELEGOE. BHEF FFRERR
Pwmumﬂﬁﬁﬂﬁmmﬁﬁﬁﬁ ﬁﬁﬂﬁi&ﬁﬁﬁﬂﬁ*+ﬁi§$ﬁﬁﬁ
TMTI S TIRBRER,

RI0FEFRATIRBEMORERE — @%a¥ﬁfﬁim$ﬁﬁtﬁx 5
IO RN 211)  Gap, Best Buy, Staples. Dollar Generﬂi@k#ﬂiﬁggﬂﬁ
FHAE, ﬁ%iﬁﬂﬁﬁ%&i&“ﬂﬁﬁﬂ@ﬂﬂ%%ﬁﬁ RIHZF100R X
ARPHFEARNVRG, REREVENG LB HRKER Wﬁﬁﬁhﬁ;ﬁﬁ
H— NS B RS M Tk th T HI5h, ﬁ%ﬂi%lﬂiﬁm&ﬁamﬁ éﬁéﬁ%ﬁ
REBAER. @m¢mﬁﬁ*Aﬁ#ﬁﬁ#ﬁﬁjﬁﬁﬂfmx¢ﬂ

B - ¥
H - TEERE

1

WWW.55188.comiB: T [ E 6 1 BEAR 7R 25 1 35 P e 4%




ven.55188.comBIF I E iz

AIf

Proleg st

ffls

i I" _ﬂr :

T ZEF S

kA ﬁﬁ;ﬁﬁﬁ’a ﬁﬂ F,

FEFH.

>

www.55188.comB IF I E g IxHE

i

.

G 18 = | 609344%,
@ BHEh: REMREHRE T, Bk
RS L, —iFEE

1

AR

HARESUEZF PIGH AR

Eﬁ%mmﬁﬁm%ﬁﬂﬁﬁ BRGERS
’ﬁﬁmmmﬁmﬁmaﬁmam&$m$mm&mkﬁ
g 1RTE 0B MBI FRR— 4 R HE N BRI

BH—F RERATES2E
FSHT. ERBHAM BB S A ER LR ALY
AL RSB mwiﬁﬁﬁﬁﬂﬁmmxﬁﬁw

ﬁz‘ﬂﬁﬁiﬁléﬁﬁﬁ@

ﬂﬂymﬁmﬁ.iﬁi.ﬁﬂi?%?ﬁﬁiﬁﬂﬁ
REMBEREL 7T ERRRO—X. BFRF
ERIOER. AR tﬂﬁﬁ Eﬁ%##ﬂi%ﬁ

-ﬁﬁz#ﬁ%ﬁ@ﬁ%ﬁ% — R BT,
BERSEHARI0EEC L EHMEER LW
Hiﬂﬁuﬁﬁﬁﬁﬁmﬁﬁ
%ﬂmaim{ﬁwzsmg*ﬁlum%@ﬁ——ﬁf "
%ﬁ%?ﬁamiﬁ%—ﬁﬁﬁﬂﬁﬁﬁﬁTﬁ
*BMETHE Eﬁﬁ_,..f,@3¥ﬂ¢Y Castle) . fiH
%ISR E (Blarney stone) © 3@ £/ B M

TRURKUNR. @

E £ UE S PR




v, 551 88.com I i I 8 12 AR TE Sk 25 P Y 44|
SHPHEMBPAFEL BERLEETHRE . ROMEREHE, DDOR

EihEd — %A EHENBSRERMOERA/NE, REME—RHE
ERBRLBRECELNRE AEREFVIPRERFATALEE.
E AR E BB %mﬁﬁg%ﬁﬁuAﬁﬁﬁﬂ.iﬁEﬁ%ﬁT-
ﬁm@ﬁ%%@ﬁﬁﬁ%ﬂﬁ o 1]
-ﬁﬂﬁg?ﬂ“ﬁﬁﬁﬁ%iﬁ#&%%ﬁ=Emﬁﬂ$ﬁldﬁ A
_zEE%H%%E&%&AWHEHE?%.%Eﬁﬁ%ﬁﬂﬁ%ﬂﬁﬂﬂm
U O WARESEREILANROR, =i
«EH— 108198, E%ﬁﬁﬁ&#%ﬁ?iﬁ% XEHR - BRERY
ﬁmxﬁ%z—.¢ﬁﬁﬁﬂﬁﬁﬂmm&.ﬁﬁﬁﬁ@%h#ﬁﬁm&ﬂ
AIBNERT. H_iﬁi”
-&%ﬁa#iﬁﬁmﬁmizﬁ ﬁﬂ%?%ﬁimﬁﬂmﬁiammmﬁﬁ
RN, ERE RV T Sceiligh BIE. ﬁ—ﬁﬁﬁﬁ7,5ﬁ~¢T#ﬁﬁ
ARH L AEED. i
« BBEM L ﬁﬁf%ﬁ%ﬁmmﬁimﬁﬁe HWE - FHE—BE—XS
%?ﬁﬁﬁ[mmn¢ﬁ¥ﬁﬁﬁfﬁﬁﬁ%¥.ﬁ_f.mﬁmma,ﬁ
M%%mﬁm%ﬁfiu'

r S T3
. 1=

> — AR R »

- Al £ L
P

%ﬁ.ﬁE@ﬁﬁ?~%ﬁ%®ﬁ$ﬂﬁ@$i#E&$.E%$¥ﬂ¥$ﬁ
R, KEEA—%RE, FRENEURRENERS TFRGSEFERER
HWEELRGKE. EERETETHESHBRN. ﬁﬁ&gmxwﬁﬁxﬁﬁﬁf;
R 4L R OITRE - e

EWE ROTHEHSEEREMH—X. ﬁﬁﬁlﬁ@ﬁﬁﬁ?ﬁ?%

ﬁ.Emiﬁmﬂﬁﬁmgm%—i.ﬁggiﬁmmmﬂx&Tm&mﬁ.

S RFREFRESERER, T

CPEEYTEEN, REANOTRSES. HRERNEN. BEEN

BREROKERRE, REMSGASHLEITTARSBE. XHELHB

XXXil

www.55188.comB i 1 i 5216 1 B AR 72 4 1E 27 P Ul 4%

1




v, 551 88.comiz i B I SR B 1R 3 AR 7E S5 Uk 25 P VG 74 |
RN R NRRTE — S TROESRXABLRE,

FENE. REERRANEHBAXRGITEREAR X—TEBRNTWFE

Hie i XS 750855, %

FHEE T “E%@ﬂ%z@ﬁﬁﬂﬁ% Bt T A AR TR AL A
H2MHRTBAAR BUARTRLTAENME, THE MEMEAGR
mmiﬁﬁs%$“¥ﬁ$#zﬁﬁﬁ$ﬁ Y ERRM U ESHRETBRE
ﬁﬁi%kﬁ 1) ANBRXRTBLFNENEBS . TRWAERDHEFH

CHRMERRTRELL. 2) RRASHCARITTEONBERT . FRBX
—ERGERCANRAN—NET RN —HARTERGMT SERESE
BATHINARENGESASHEME T18% REBAVLER.

BT RAIL RO, 4E T % ZDingled & M3 L RBAT LK
ﬁﬁﬁﬁmm%ﬁﬁﬁfﬁMﬁM&ﬁmﬁfiiﬁﬁ:iﬂmﬁuxﬁﬁatt
xagoir'' B

B E R B T Sceiligh AR S B R — ¢?¢ﬂ&ﬁﬁ%ﬁaﬁ¥ﬁ t
FHREUH RERERET BE— 1T RLREN ARG, R—EEHD
TRBREE BRALEREROES D 15002 B P HBERRRH ETKS
ﬂ%ﬁ%#ﬂéﬁﬁﬁﬁ@ﬁﬁ 2RKLHAE BN —RWETHEEEE.
EREIOHVEEH—RFRHRENEFIHOWR TATHT 06 IR TR
MR RASMOED, £F 7. RNOTERE. ﬂ&&ﬂ?&ﬁma 2
RNABBA—HFRERNEFARSE. Rﬁ%%}ﬁﬁ&ﬁﬁﬁmAﬂﬁRTﬁE
ERERIHTE, i

ﬂﬂﬂﬁﬂﬂ?ﬂ?ﬁm&“ﬁﬁ? ﬁi%&ﬁﬁﬁiﬁﬁiﬂﬁﬂ&?—_
LEEIRE. EH—PR RERRDPHORNERALXDOER. 55—HFD
MRS FRUB RSN — AR SH ﬁﬁ&ﬁjﬁﬁiﬁhmiﬁ
Al RERNEGYEABRERE. kﬁﬂﬁ%ﬁ&ﬁﬂFTAm& e it
?#ﬁﬁﬁTﬂrmmfﬁEﬁ%&ﬁﬁ*ﬁ&ﬂTMhB

ﬁiﬂﬂIEﬂmiﬁLEﬁﬁﬁmﬁﬁﬁﬁﬁ%Twwﬁﬂ LR WE I
BRSMEERARY T8 BEOERE = RER, 0107 REYRE
FAFAREENABRES TR AL,

XXxi

www.55188.com BT I I 18 15 BEABAE LR 135 P Xkl 45 |

1




ven.56188.comiB i 1 I SE B I AR TE S IR 25 P YO A |

BANEICB0EHEFHFER. @}ﬁ.tﬁ-ﬁiﬁ’]ﬁ MERE AR FHEEE
HAE., NEEREIMP—KE, DHEMESEZX, B XEHLEES
HHROHEET. 0%

> 10ARHRBIEI

 BIHUARAECARARETHNEREE SENRE. B2ZF08X
BEARLEARNEARNGRTREG A TEEGTRERE, 1005
 MEAZEABSNEEAT ABEFIIBHREALILABHBRARDBRE
~EEBALRARTTORS, NEHERTRRPBERTLRE BLKH
RHHBEELEBLI. B
10519 B WL RTNERBERBTL . RORLEX—REE
EECEERERE . FTUBSASGORERFLE . ATBEEBRBLR
LHFEMARELBRUNERARBORACE. BB AR
£ 8. BI988E6H ﬁﬁﬁaﬁ%‘i%?%ﬂgﬁn tﬁ,ﬁtmﬂﬂ’kﬁﬁljzz%
xklﬂﬁa’]ﬂﬁﬁmﬁ@ﬁﬂ'mﬁwimu RECRBHEIR. (1) FELEG
LRS- MREFRRALS . (2) FEULALZBRE—ARRNER, () X
IREIIE RS PINE o BRI TR E Y E . o, TR
mﬁﬁﬁTuﬁELﬂﬂﬁ%%ﬁﬁﬁ$%$ﬁ&§m¥zﬂﬁﬁﬂﬁﬁm
ERBWLTBBAAGORANE . REABESLATHAN ERAUHKE,
EHENEFHIEENAT, FEE FBT TROBATEIBH, BRAEY
ARRERT, TEBATHAER RATEBAZLTANATMRAS 0L |
sHaBEHRLTANER. P

b

—BRSETESAFNBHRENEI 488, R—2eEFE.

1

wWww. 55188, com B (I B 18 15 AR ZE R T 35 G A6




55188.comB T I E 8 17T AR 7R B1F 55 P Y44 |

\FFPF‘FI

H X

Com ren it s437 5

( _.r

R
THANE
| OWE BREZANET

F—®a
i BEEE

Bl ﬁﬁ@ﬁﬁ&ﬁ~ﬂﬁ&ﬁm/w
Bk %ﬂ&ﬁ%ﬁﬁ%/ﬂ

$IHE ﬂﬁwﬂﬁ%l#m% /45
ﬁg¢ﬁ.ﬂkkﬁﬁmﬁﬁﬂﬁ/ﬂ

UUgsE TEEMRY /64 Y-
- EZREe
Hﬁk*ﬁ

%‘6 ﬁ FHR10fERx /75
FTE FMAUATBRE /87

| >

www.55188.comB i 1 i 5216 1 B AE 72 4 1E 25 P Wl 7%

1




venr.55188. comiz T B I S8 1z AR TR SR 27 P Y443 |
FHBE I3FKERTHEN /115

BOH REMAXMBE /137

B0 K, Wi, BRHE /151

| #11% ?iiﬂﬁﬂﬁﬁ#/ma
moE MTHAEXNARIEE /176

T B3R —EREMMS AT /195
BB EMMEHREL A /25
BI5% BESHES-LE /228

E=ms
RORR .

BloW MERFTULA /239

BITHE %Aﬁﬁmmﬁﬁﬁﬂﬁ#/mg

E188  2HXTROMBEBELRERITS /264
EOR Wi, MwsTERH 29 o
BRE SHAE BT IR /5856

RIE DELZRIBAE 2097

>

‘i‘

www.55188.comB i 1 i B2 16 1 B AR 72 4R 1E 2% P W ad! 743 |

1




v 56188.comBIF B I E R 15T AR R S UE 25 R W 443 |

et » Introduction

A B R3S

T, EBOEE, Eh-AFLERE, RSEKE. EEBUT
ey, RESEELFESFEARRARDNBE, QR, EXFEBHIRE
%Wﬁ%ﬂ%ﬁ%ﬁﬁ%mﬁz%Eﬁ%%ﬁﬁﬁ%ﬂ&ﬁ%mﬁﬁﬂ
W ERRE—T20ERML SR ERTE, £ CEFENLER
BEREHFIRHE S, ﬁﬁﬁﬁmﬂﬁﬂﬁﬁ%ﬁLﬂmﬁﬁﬁ%im
FRMEOAT, BEREETREER, ROEAFRHE,

ROME, RARTARBNBRHEARUINE DS A CHRENEE
BAFA, LTARAEATERRACHTREAKS, REBRTE
UiRAE S E S RN L, ERINREROTRIFEETA, FRE
EHOKE, BTAREEER, BIIRAOESE. EHREF, :%Jkﬁ:‘ﬁia (smart
money) FHRRAMMREIEBY, | RHFE (dumb money) HIHFT
RAMEROIEBE, DAY REAE T VT E LSRR AR,
WAHERR A R TR+ RE, 7

XL, URERERGARSAENRS, MBS MAFIA, 3
LRSS HERERTNE, BB THNTEYWIHAE,

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |




it S S N —
\frh“” \Ju I (.arf.a COTi iF ‘)!fjr HJJ’? "_J_'-I'“ TJ::L ﬁ?j:#i%ﬂtgiaﬁ?jzﬂfj
YR CAERRE CERM, RAXREZEEFRBEEHE, T

WIIE, IRRORETALZS XAMEL YRRERT T, ALBBAL
K3 ILE BB AR BIE M ER, SRR G ARG
SRR R TRBE LR RS EOLREE, WRERA
KRUEHFL LIS, BEIELSBBERLT, HAXFESKYH
WA L8, RIS R E#k TEFERNLRES, TR
LIE Ak I BE AR ERE . RUEHIHEREERELOVERE
EEBE TEEMER, WX RN NLEA SRR
R TR A ] R L S B B BRI A
AR, RFELR—RABEIGRATR, L SHBENY
BT S SN AR, KRESR— M ERBANETER,
Mk TR AT AR, W IEE HH B, Xk
AT B LR TR RTRE, TAERSAKRTHE, TE
WESAANRERYE, LAEFRREZOEREREHLE “FHIE
@itHABD" ZRMOBFRRRI, X BRI E R RS - HE
HERMBRBA L EEWEH ARBURETERS,
AHATERLHE KB ELEWII 282 BLAEUT=ARE
WEE. (1) BATRASN (RASHRAEEFIN K KOBRR
W H AR, FRME ST K SFEA0%MH i B A A3 Ak
HBE) . (2) EMEMATEERIEML, R AT SRR 4R R — R
BREMBELRRUETMHAZN, ) HEFOEIA T EHHEBR
W, O EKIE BRIERRO B, R FTLAREEE L SR B AUR A 2K /8 47
MtE A, EEﬁﬁ%ﬁHHﬁ%ﬁiﬁ%ﬂmﬁﬁ BB T AR GBI IR B
BRBEAOEE R, e
m%ﬁ¢ﬁ&aaxﬁﬂﬁmﬁzmﬁmww¢uwmaﬁﬁ~¥@wf'
B, RALMHERERERNOEEAT, i LR X AETEE TR
MBS R, 0 — GRS RO ERNRE , 5 LT RR
HMIERD OB YR AT T AROBATOMN, WRIREFRER
AMTLTAE, BBARME LA FETHTRE e dAT, AR
HTER RS IE RS “ 10/ (tenbaggers) MBERS . EEEAFT
VERI], Tk X —k MM B R A TE R R I T —A X —A 1062,

www. 55188, com B I it 15 B 18 JE T AR 7E 2R T 35 P WOl



s
\rrrrn \Ju I(;f..a (‘Gﬁil{:zfjﬁﬂ f‘-.-I"{Jj 15 2 '3"1;? .{:fﬂl‘ &[E'iyjz I ;{jﬂ‘
> R0

R BB TTIE A UL 10/ ™ 4% ERRIORSIRE. KA
RAIEH L LA TE R MEREH FIARIE, (8RS R A
Z£4T (fourbagger) Eﬁi‘iéﬁrﬁﬂ (home run), FERAIBEES T+, ﬁlilf-
LAT—HERES LKD) Al MELYTH T, MLakIofkay
%&1mﬁ¥¥ﬁﬁﬁw&¢ﬂmTﬁﬂﬁﬂmwﬂ¢:&%ﬂ.ﬁﬁ@
:ﬁﬁﬁﬁﬁﬁhum%%&ﬂﬂﬁﬁiﬁﬁﬁﬁg—ﬂw%H,Wﬁ%ﬂ
| EAHRE ORI BRERA L LHA, =4
EREREENEM, &ﬁ#%&%ﬂéﬁ%@&ﬁmﬁﬁﬂﬁmﬁ
FiEE ﬁh%h%—ﬂ&ﬁ“&ﬁﬁé (Flying Tiger Airlines) Bt —S#
THEFORE, KARSHRNRESEH REFRENLHER, &
FEI04 2, FORMRASHR, 10FRESE AT L0/ K. ERFE
BWEL VHEEST TESHNT, ERRRNBERALHA 14002 KRE
2%, HTMURORRAS, DELHE - ARRH A0SR, BELL
ﬁﬁh&ﬁﬂh&qﬁﬁﬁﬁﬂ m#&ﬁw B2 b AR R A
(33 1.8 -
E&ﬁﬁ%ﬁﬁjmﬁﬁﬁﬁﬁﬁ%&ﬁmﬁﬂZkﬂEmﬁﬁnﬁ

., AR EFRIE A WA RTARIBTFISE, [iR1980512 A22 H IR
T10 0003 TTRARO- 1 I0RRE, HE—HHABI98IFI0A4H, &
RARREY, BEARBSARRERELNR, AFLRLERAT—
Rl EStop&Shop, ﬁ%ﬁ%ﬁ&%ﬁﬂﬁlﬂf&.

RO AR TIBE TN
LAMET — RHOET __sta{_éﬁ (%)

fARE#HE L 7 25.125 22 1:5 . -8.0
A RA T 1275 .o 525 +603
il HPEE 46 875, L0 74378 +58.7
W. R. Grace 733875 48.75 -95
Kellogg Lot R 3T 29 875 +62.6
Mfrs.Hanover 33 39.125 +18.5
B E (Merck) 80 98.125 +22.7

www.55188.com i i i X i 5 BAR 70 £ I 25 I o 4



-« ERSH - RMBE  KE M

VA 551 BE. COM B 10 o B 1 7 TR AR R LR TE 25 I Yot 445

(&%)
EAMEL  EMAET R (%)

Owens Corning - 2]5.3‘75 3575 +33.0
Phelps Dodge 39625 2425 —388
Schlumberger {#ﬂﬁ&gﬁﬁﬁl}ﬂ]#ﬂ%{ﬁ' ! 81.875 51,75 — 368
. +162.7

B& T i‘»ﬁﬂﬁi%ﬁ'@?ﬁ
Stup&Shﬂp ' 6 60 +900.0

Aﬂ"&ﬁlﬁﬁﬂ’ﬂﬁﬂ'}lﬂ 000RTTHHER T 13 040%7T, BAIFER
ORI R B e LR BT F 3049 (IR KRR ¥ AR S00HE B

R i ERL40.6%), W%Tﬁfﬁﬁﬁﬁf%}:ﬁﬁ%ﬁﬁﬁ&ﬂﬂm g,
RAHHLEACRATREEREARALHR? " BEMBERERT
Stop&Shopl B, AR R0 000E THETHE - HTES, K3
21 060%7¢: w%a&ﬁ&§$&ﬁﬁnm% ﬁEMt%&ﬁ#ﬁMﬂ
ﬁ#ﬂ“ﬁﬁ?ﬂﬂﬂﬂﬁ?xﬂklﬁ &, = T

A, #RIREZSIop&Shopst _Imﬁﬁﬁﬂ’ﬁﬁ—ﬁﬁﬁﬂ'f ¥R s
BEAE £ HStop&Shoplk B, IAGHBHERBRTHEL BHASE.

%ﬁﬂﬂ%ﬁh%@ﬁr%ﬂﬁﬁﬁnHHE*ﬂﬂHHX¢ﬁﬁE
BT . PR3t— ﬂﬁﬁﬁ%ﬁ%ﬁﬁﬂm% BMERE TRRSB AL
B0 1 B0 e R, (R B b W%%Tu#%ﬁimﬁmﬁm&ﬁl
W, BRSO — R RS P 2%

» i PE R BF A0 32 R F i

(R IFEAH 10fE B AT RE M BLZE QoA A S R M EE AR 24 7 (Braing. =
Biofeedback) st ZEF=HWHEL S (Cosmic R&D) ﬁ%+fr}&ﬁtm&_jﬂ'ﬁjﬁf
EME R (penny stock) E%ﬂﬁ%ﬁﬁ%ﬁﬁ%ﬁ%%ﬁﬂzﬁﬁ
AR, $£L1ﬁ§lﬂﬁtﬁﬁﬁk§?;’ti##ﬁ%ﬂ’]a*} bk #nDunkin’s
Donuts# &t B 22 5] . ZR/RFLA F]. %@hﬂfi—Hﬁ A (Toys "R" Us),
Stop&ShopLA K B EL @R F LR gSubarui ix 2 R 2 R Ry 5
JL’*B‘!J% Fratix A SRR A B OTANES M, TRAGETLH

|: MABEMENESAENOMWE THESALAFNRE, Bah

WWW.55188. com B 1 (1 i E 145 1 TR AR 7E 28 TF 35 P Wi 445




\”"”'” uu I(.Jrf.a (‘Gﬁifﬁjﬁ.‘” %:-Ii_;j s 2= ?’1;? ,“_{ﬂ}, |§?W§5zﬁﬁ11u\'

RAERR T R EHER?

FEMWA, 48, HRHX2 - KEEHZMBEEETFUTLAE
IRATR: Wk, 19TERUER2ETHEMEEANEEL TRE, KK,
3 et 19864 AU (LIS SETR M, A AR | o0 0 8 0 47 M4 ST 4R
MiE, SHBABAMAIIET, EHISOH, BRI LG L T
TIOAFLHT, WL, MBREMRE TOAI0ET GRALH ST MK
EAAENNE) BENERAAGRE, R EKISOHEE, RamE

BB F R, BT EAEAMFRA BN E - BT
K (aguar), MIARGAEXERERE - HRBEENESET,

MR, 4R (L (LR 24 7% K B A 4 988 F 95 Dunkin's
Donuts#f @ 2 _JH’]HE 3 2 X BNV R TR AL AR 1005 £ 56—
A A—ZFRIEZ SR, ME—RXEESORR? BEME
198248 €% — U E AT I B (BAWELRI0OET), Skt
lﬁiwﬁ'{ﬂﬁﬁﬂ%ﬁﬁ’nm%xﬁ%!ﬂ%ﬂiﬁ:‘s‘ﬂ‘ﬂ& . IBLA%E ik
BEEF (A4 LA BI1539%5T (—R6fR1). ML R, MmRLEDunkin's
Dnnutsﬁﬁﬁ“‘]&’]ﬂﬁ:ﬁtﬁ*ﬂﬁﬁlﬂ 000%50, MAdERFHRTEHRE
2-B.47 000E T, it [

ﬁuﬂﬂ:?:Flg'?&#fﬁ‘?EﬁlBO%m#The GapZ AT T 10 41185 T4
BLE AT R S (I E B S T, (BRI IX 1803 T 10t Gapas
FAMKE (LA TRDBESFHRENEI8ET), AR TRk
198745, 3K 10RM AT A 4672 SO 7T, Wi 4 — B8 YR

e fEEHF, ﬁmﬁﬁ—ﬁﬁﬂh }mzﬁiﬁmmwﬂumh|&ﬁmwﬂhl
B MY, REHXATRRI000ER, LISRI0ETAMHEEAI0RE
W R hR. AKD FRAEERMESETM00ERE, BERE
2, Bt EEEchERI0E T, RO RN M—F. L&ﬁ%%ﬁ&ﬂﬁﬁﬂﬁ
HBMAER, FREFRENR -TAHH, dﬁrm*4ﬂm&ﬁ&m%m 7
HREE SRS 0E T,

TR ATk —E M, ﬁm&ﬁLﬁﬁﬁﬂﬂﬁﬁﬂmﬁm 1F ik B ix—
A2 E . SRR AR, LR R LR B RO R0 E T
(32:8), BT 55X -FORMES 8. kR E82 5 R0 e
CL8, ME R, 19774 2E TMRMEERE TRES 8 TRRENGERLAEE
25%4r (2+8). RGN EMA BT 2555 RIR.

@ EHATRERENNBEHLETRONMSMEILIE, EE EHAFH
LB H MR R EE 2 —.

www.55188.com B 1T I it 2 18 15 B AR 7E 28 1E 35 P X1 445 |




v B 1 ot R = i I T AR A ST 2 P Yt 448

0F&RATFRUNE T. mBLEFEI0 000 KK The GapA TR, 1R
45 % 161 .48 M 5250 000 7T
IR 19734 fRELa Quintall ERIMEE T3 RO H Lk (HRER
H11.98%50), 3 EIRABE M- L1371 382 T T La Quintahithi#y
BE (23.218), BAWEFHREXEREHER6I08ET, WRER
10 oooa%nm%mqmmammﬁg PR E1 44552107 S00% 7T,
19694E I F RIS G IALILIRIE B TIB0ETT, XA BSCIA F
" (Se‘rﬂcc Corporation International, iR AR%& 2 ﬁ’l) TR RFESTHL
B —K Ak, MRFELHRESL0WS, REETIREDT K
SR A0 ETHE TI0RSCIA TMKRE, HAI84E/SH1987
ﬁswsfmemazmm&‘ﬂﬂ?ﬁ%ﬁ#msm 352.19%7C, AP0 000%
L SCIA ‘IBBH:“ VRAVE: 3T = i F 2 137 000E T,
EIE19824F, (RIEM2000%TMR TIHRHE —GHREM, WEIIR
BT R TR SRR % Lk, S AE Al — R B X 5551 i 5 o B
BASM2000£TRE T EROMATNBRE, HABid553 T19874,
el BT RS LRI 95085, ELUAIIABEH — k2%
ﬂ—r. p o i

> BESOHEER

% THE ERRAMEERRER, Wﬂﬁﬁfﬁﬂﬁﬂﬂﬁ%kﬁ
RSB, B st T R AR R o G R BT A ML,

R RR L EF RANBEAKSRANL TRE, maﬁm&ﬁ@ i
BORELREILRERTRY, L5 HOBINATNRESFES.
EF L LIHERAE T RERRENELHE, AMEE20

. SO, SRR ATIBEA ATE BB 24— % M B Tambrandsiy A 2= 4t
DARBHL (FHREKA TE £ A Tampax), Kk %5 ELELIBR e B
VK. EHERLREE, RAEREK I L5 EHLE, FIELLF
IREAIS BT . XA HAE, RAIRA—EER T2000%5T
WL T —LTambrandspE R, TNk, ERENSFRERMNEELHS
tH2000% TSR T %A ARME, BITI19726, XM AERLRERT

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xl 745 |



v, 55188.comiz i B i SR IE TR ARTE SL Ul 57 I X
— A ES—— RE MR E AT IR T BT R A A
AMRE, BARLRTETES.

RAREERINK M EBOMNG AREEALEARE X BRFEER
FRTHARY, FEIRTUEENVRARSBREHLER, BBE
FTambrands2s TR FE MBI ERIE, R 195015 F L&
SR MERETFERENERR, R RGT SR 1T T 25
BB S AREMRRANGXEINP R B A TR,

ST ARERIA, BB R E REEQuotronl E T B HLE L FE K]
A AR YTRIARLE 5 2 LA RN/ NEIHR . B AR B R KA R
RATRGRATRE R, (5 A% L TR ANRERIE FBE 66D R
wARANFEACHIRE THESHRE, SERBERBYNER LT
2%, RN — /MR EBRCEO, & Moy 47 I LA B 3b 2o 4 R 2 &
U HAREN— TR — R —KAEALBASHRLR®E, ERA
RAEXMERBAUSMIFES BARAT LRMIXROAER, £
A BPEBTRE R AR RSB R,

Taco BellfR &, E%ﬁWﬂﬁEIMHﬁﬁ*.ﬁﬁﬁﬁﬁﬂEﬂﬂ
PEEF EA M DL B E R TEHIMENR, La Quintaf (&M, XRA T
REER TS B ABHEORENRIKRG, FRK (Volvo), RIK
ARUNECAR BYE KA A IFE . FRAM, FOUREBTFAERY
W, ARNAANAEEERBHAAHAEHETILE, ST, £
BB AL AR — B T AT R X SER MR LR (1
FASHBGUELXE, XHFRTRMAHFHLEB), Dunkin’s Donuts,
RAERFRIKATASLONE, RERETFVA RSN EHEET
f1SML#MAAT (Pier | Import), L, +$#ﬁﬂﬁﬂ@ﬁ%ﬁ“'
B2, ERWHERRTUegesi hxXRZLAMBRE, —

L'eggsZ k2 1E A% il 5 iR D BRAYRETEH, $ﬁﬁﬁLmﬁﬁﬁ%m
HETOERBRDHFRHMERAZ—, T0FENEY, EREFTAEGR
EQ TR, RERBESATMITSH R, Bt EWL L BNLE,
UEAFAHBEHR, REGEE, SONGHOBE, BHHRTLE
BHELEART W, B, REHTLBEREFTROLEELT—ER
RERREAE BIRANE, BRI T I4 S0 F0¥ 5 R HF R8T

www.55188.com 17 1 it 2 14 15 AR 7E 28 1E 35 P X145 |



VIV, O W Iﬁﬁ%iwz ﬁﬁﬁﬁl"—r‘-l-“ J::L; F’—'{' ﬁi’ T!L;'%-[_‘ ;#Lfg

FA T A KRB eggsix Ak AR, iR BMEBR T HERAEM K
BT xR MhBLE.

TSR AT OIS SRR R R LRRE - EREE
R R A KR T PiHanes A RITE R E LR T — KM
BT U egus HAKHERT IR, P QAR LB RIOBR T, EHAT
ﬁ%mﬂﬁﬁww HanesZs 1A T ¥E A [ 75067 e 160 B 26 1F e 4 S FF A &

TR A R EEE TR, SASHABEEY R, RER
O R RS BABERIE TR FER AT SR %, Hanes2A F T WX — 1
RIEREEE, RE— =R RWES HAF Mt s, Ba—8

ERSMT A RERH RS SH S AR

+$ﬁ&ﬁmﬁﬁﬁ—h%mhwﬁﬂmﬁ%uwﬂL%g%~#mﬁ

A% — O . BEARARK — 1 BT PR S K — L eggs M AR
R T, ARLKNLATEH HUMESELNMN, SEMxHL
WIS BLHRERARRAEWME, TiHEERORGRAY, BRERIIY
BENHTERERWEA 2 HE, @ﬁﬁ?ﬁﬁ%%kﬂﬁﬁﬁﬁﬁ%&ﬁ

i S 11 B AT ) AR R T I B SR E

Hanes 2 B2 i 2 AT 6 SRR IS TS 2 15 4 LB 2 S M7= 5,
nﬁ&@tﬁﬁ@ﬁﬁﬁmn.&mWAﬁmﬁﬁﬁmﬁ%ﬁmﬁ%~ﬁ
K, SRR, WA1F 4 R E B R R T R,
1A% AW TEL egas i BB AOBL 240 24 F 15 B B RS LB E %A
SR ML AL A0 1265, LHRMTERE T B SRR T RE
HIBGR, MIBEHEE KO R AL coes S BRI £ AR S L S B
S LHRANRZ ZRATURLE— A, —BRMI A, T -
ARG 18 L egpsit BB 2 £ E TEEI AR B B & ﬁiaﬁﬁ!_hﬂj““

TP SER R B ok A S AR (], A B o MR Mg T B 0 5
R R AL B BT+ SR SRR RN L RN, RAITFASD AR dRA
FIL epesiEMHMMIE? —E At ILEHA. wAPE R EHEE S,
i I (5 2 38 4 ] — iﬁﬁﬁ%lﬂ_ﬁmeﬁﬁﬁ%%mﬁﬁﬁ M=
RAYE FURTTOURZ 5% BL cgpsiE Bk R Hanes A F AR5, 5
Y AT LA T M| Hanes 2 & — R LI 55 B ek I A FFR B M b
LR

www.55188.com B 17 1 it 22 14 1 AR 78 28 1E 35 P Xkl 745 |




w554 88.com BT i IR E i AR 2 BT S 0 it A4
URTHRERZREHanes 2w, RO HEBEHM AN XKL G
THRIH. ERLFNESERIMARINTEERAKNEFES S, #
#tHanes 2y &) IR ok % BB 67 {405 B X Tambrands A S E—#E0 TR, T
%'ﬂc%ﬂHanes&”}H’Jﬂxﬁ*&ﬁ%ﬁﬁ% AMBRRALEEAR, Hanesi 7
EWBRARMAT (Canmhdﬂfed Food) Wgk2BIEMFERL - FEAF (Sara
Lee) %E@ZHU"EBTIH%H? E8k T6f%, Legesit#bdk (AR ATER - TATRT
Tk #HEﬂﬁlﬂﬁﬂf“ﬁ;ﬁ%i —HBBF %M, HMEmEHanesA
AR £ BRSO, i
: Leggsti% b2 SETF , (RIET T T M TF A bl ik M5 94 2 L
mny PRATEAFEL’ egga%’ﬁﬁé@iﬁﬂ@%—*ﬂi # . = F K AHanes
KRIRIEE, fﬂ%—fﬁﬁﬁﬂ%%ﬁﬁ'tﬁ'?ﬁﬁiﬁ3%ﬁ‘llﬁlfﬁ HR AR R
ﬁh#%ﬁﬁ'i‘ﬁﬁﬂﬁanea NEIRIMEEE, R IR B L PR A L AT (A1
sﬁ#ﬂztﬁaﬁi{fﬁ “WERRWOF AL (Designed Investor) ), A1 REHPA
ﬁ-ﬁ%%%k[ﬂﬁ&ﬂ‘lﬁk%ﬂ&fﬁiﬂjﬂ’Jﬂﬁng LAﬁTL&ﬁﬁﬁJﬁ
BB T AR
BFERALRE - (AR (Harr}' Huundsluuth) FEAE—A TR
PR EZRE, Eﬁ%ﬁﬁﬂ@%{t% = FHATE A A LRI EE
H ﬂﬁﬁﬁ?ﬂﬂ‘]&ﬁﬁ (FEREIMXELERBEXL—SAY) BRI
T RBRO KRBT (E5E AR L,I.&ﬁhﬂﬁmﬁﬁfﬁfﬁﬂﬂﬂ)ﬁﬁ
% LRI T 3B EEIR, ﬂl&?ﬂ—ﬂ&ﬂmﬁﬁﬁﬁﬁﬂﬁg fib MY
9 A B R i R A RAE B D R, Tlﬁ% ﬁﬂ‘é‘l”fﬁﬁi’ﬂ)} UIS i
i RABLL—Fh AR i 89 D iR B Tﬂfﬂﬁi#ﬁﬁﬁﬁﬁ]ﬁi} a] (Winchester Disk
Drives), ik —R AT AREFAT/A 51, »
BARBENHAENE - STE, BERERHSSIBE (ay
pigeon) © AT, BHBTRIET LLAIE, BABLABBA L
HiE#2 & (Merrill Lynch) B 240 H 0 2 aEr'JBﬁ ﬁlﬁI}T “REETA”
E N
WEEME, XA RRARRTT SE. fﬂﬁf&ﬁil?ﬁ‘iﬁf"ﬂﬂlkﬁ &
&13500%313*%“?1]9’]%%!@%?%@]1‘9?% AR ESERE— 1 EEEN

© . —FHLER. EAHIrHERIHE FITE, —B8E

)

www.55188.c0m%ﬁ%ﬁ@ﬂﬁ%%tﬁﬁ3’fﬁﬁ€%ﬁﬁﬁ I %

J

R 1




'\f”:ﬁffff rﬁfﬂ;"ﬁﬁﬁﬁlﬁF’ﬁﬂF SR IETE AR SIS P O
,HERE, WESH T — BRI

ﬂlﬁ@#ﬂﬁﬁ%#ﬁiﬁiﬁ (Henrietta) [5]HR ADFRHR 4= 7 filf 50 W 22 W Y
A (A% B A ELTIESEER, ER—BRILFIL ML),
R R e, B B AR B T — R TR AT O S 0 & P The
LimitedBIIREEIE . ERXBRERHKTHZE, KARHHHE, —EREH
6 7 B 1 02 98 T B 5 0 £ 3R 47 A A 5 T A B
"ﬁ%T—“ﬁiJEﬂmfﬂmnHm&§4 WhAgE, “A275%T—E."

s 7 RIS RERROEI L RBE, * SIRESNTALE
BB, BIEAERLERMI S EIE0MERRE, RRHERREBTE
ML TR, m&ﬁﬁ%ﬁ$ﬁ KRR B ARE L
BFI000% T, " £

“ﬁ#ﬁﬁ@ﬁﬁ&ﬂﬁ&ﬁﬁﬁu“ﬂmaﬁﬁ$IﬂﬂﬁﬂHMk
LW, SEICAA LR A (Havalight Photo Cell) 12 i
AR, &R0 BARRATRTHA T3 SRT ERRNEES
T 1500872, <57

BB, ﬂ%&%“i%#%ﬁ%ﬂﬁﬁ R ERR IR
BT A Fl, CRRH R BRI BT LR ARIOF AR K
WEELL -, bt ARATRAEE RN — R AR R 9503 6
B R LA K4 7 - %

ﬁ*&ﬁ&ﬁmkﬂmﬁﬁﬁ,ﬁﬂﬁﬁﬁﬂﬁ@%ﬁﬁ&ﬂ—&ﬁ
MERIERE, REGTARRMA RS LAY S HPER 208
P, 4 RFEOURM M I0ETEBE TSET, TR RERROBRER
ERTREDEFEBFALIRERELEE, s EB0REE
(o B R AR AR N, TR A KA DR AT
1500% 7T, ﬁ%‘ﬁﬁ%ﬁ-ﬂeﬂhi&ﬁﬂl:hﬁ'%ﬁﬁilenmferﬂ#ﬁtﬁﬁﬂﬁfﬁ%—h
FILTE.

SRR, BB, %#mﬁ%@memﬁwmﬁ
Limited R 2 IRV B4 545 LK T 1R85 1979412 63 RO B S0 %
5 (RIEGRES 817 TROVEE) LHKE T 1083 MO%T—HIES
ERET 2065, ENEMREMUOETHNMCEA (FRLSHRM FHISE
AT E), A ROIERKRIS2 875 £ T, MR RETLL LRSS,

WWW.55188.com 51 [ 5 B2 14 1 AR 7 R TF 25 I XK 445



5ip %ﬁﬁﬂh{tﬁ >

v 55188, mmf?Ifilemif}ir;__ﬁ?j;fﬂuL 3= PO Y A R |
R M B FIHI1979% 12 A F e BARHIE, W BN B £ T T 10045,

Bk, R EELGES R L The Limited 32 FIAI B EH %10 000

£TMIE, [Wx—AREHBNERERREU RS- ETHIES.
EAL— ARREE, WMBREENEA D RBERE—#EM275
EEWE LA ANRE, TEURRED ki — M8 T RIR R e

% 8 ELH 4 LB AR 2,

BTl B F OB L U (RN AORER, DA
?@ﬂ?ﬁfﬁl_ILJ.i@%lhe Limited 2 B i Lﬁﬂhﬂ —HAE A hE
" % The Limited A B —F 53, ?nﬂﬁﬁi'c_]"ﬁﬂ}'tq;ﬂﬁ AVET 2 E & B

#4400 The Limited 2 1&3]&&%%‘%& il EL 4k & i % 305 L AR R

ok, ERUEENKERALT, UETRAFREHERAZLTEN

BE. %Eit?:ﬁﬁﬂnnne’?mkens F13E A Mesa Petroleum 2 T EZ,

B TIBTHEERNK—K, TRBTRET HHERRBS0STZATA

I8, SRR T RIS 2 TR EA MR £ 4 L8 T The Limited

AFRIAE, TH, EIRAROTIY EHRAM LA RFHFOE, X8

RECSR T AHGRREOREIL, IEEREIOM A R & T 37 IRER

¥ ﬁﬂﬁﬁﬁ%#%ﬁﬁﬁ%%%iﬂﬂﬁﬂm% BB AR

HilLE
"xvﬁﬁﬂu.“ - RHETURE, “FRFEAGS ERNHR
W{The LimitedfIIR4E/EM07 RETR—K EHAT, KA URNTLL
EARKATMRE. B9, RARIMALENS (PBS) Mkl 6 &
HERERFNREE - RESHORE, AT GEHN) REXE
E%ﬁﬁiﬂﬁﬁTﬁﬁﬁ@pﬂﬁﬁﬁ&ﬁ%ﬁﬁﬁﬁﬁhﬁﬂﬁﬂ.
ot EAE 4 7 B R 2 BP3E, ﬂ%*&ﬁm%.ﬁMEﬁif’
R MGB R & B A 20002 T T4 " R

$mﬁﬁﬁ&ﬂﬂL.%ﬁmmﬁﬁgﬁgﬁﬁ&ﬁmw%xﬂagﬁ
' "

AT ﬁflﬁﬁﬁﬁﬁ.HM&ﬁ#+"ﬁ¢ﬁﬁhmﬁ, “AARE
WSS 2 L BATRB L 2P LR E S5, XD HARBIRFER
B KRR, i

“{0 75 0 BEE The Limited®IBREE AL AM T, FRLIEH, I8

www.55188. com AT i 5 B 1 12 AR 70 2 T 35 P i



*‘fﬁiﬂﬂ ﬁﬁﬂﬁ s - H‘"ﬂﬂ&ﬂ]ﬂﬁf ﬂ
v, 56188.comBIF B I E R 15T ARTE S UE 25 R Y 443 |
LRI LEAR T, HAKREA LA BLF AN T, WEL

fREELARFENZAMBEER,”
"TXEMHAXFR! T ?iﬁﬁhﬁ@?ﬂﬁ‘]&ﬂ%&%ﬂﬁ“ﬂ&ﬁ
BRI AR AR, ﬁﬂ&%%%ﬁ
ﬁﬁ@ﬁLAﬁﬂ%Sﬂlﬁmmm*ﬁ%/\TThc Limrted*"'_]ﬂ’lﬁg X4
{?JL§1%1987$B’J§F{fTLZ, PABEZENE TR TI6ET K. X
P&:WT&SU%fﬂﬁT?ﬁHﬂS%EH ERERZSEHET, B
| .ﬁ—%ﬁﬁ%ﬂhi &R%ﬁﬁ?%%ﬁﬂ?’ﬁkﬂ’]{ﬁ%.

- IJ .

> XRE— &Lﬁ“ﬂm

%ﬁﬁﬁ%@%ﬁdTﬂmummﬁEk¢ﬁmﬁ.ﬁT%ﬁ&Aﬁ
Eﬁﬂﬁﬁf&?ﬂ%mi%ﬂﬁﬁgﬁﬂﬁ’fﬁ*lL*LﬁlTTrtllg Limited iR 3&
EREHERMMER, ERRATNEDNARLBERKATUSES
H MR EREEARE, #ARBMILEEY —HEThe Limited A 72
B ERIEH B SERRERFBBMBHEATATENRE, KB
HMARTHH B RILRE TRERORE

E%L%ﬁﬁﬁﬁfmmﬁhﬁuﬁﬁﬁﬁhtﬂiﬁ 3 & ik
%E$#Fﬁmﬁ*ﬁ*§ﬁﬁﬁﬁﬁ&ﬁﬁﬁTﬁﬂﬁﬁ%ﬂ i3
EEARHKERIANE T E, RRABI—BA—HAE, BLER
(Pebble Beach) Rk BELNIH REKKD, &%leﬁﬁﬁ¢mﬁi‘fﬁiﬁ
ﬂk#&uﬁﬁﬁﬁﬂﬁﬁﬁﬁmiﬁ%méﬁiﬁ S G iR ) %
ﬁEﬂEﬁZEﬂEHE$m+ﬂ&%ﬂﬁﬁﬂ%ﬂﬂﬁ%?%~iiﬁ
n—] ; 57
%LW%E&M%@%%E@%MmPﬁ ME&M%QI%#%k
%, BOHRRGRIETFRITACHIOEE, £ REAAEENHI
HAMIR KRR RA &, BB L R IO S E MR R4
UHE B EORA, FELRBREHREBOMEERIMOERALS, A
FRE— HI0E R B TR B RFAARLIRT

mH, WLy B2 ‘*‘Jhg il anL eggss & Dunkin's Donuts#t #
BASNKE, BAMFLET, SRRELRRE RSk, MRz

Www.55188. com 47 i i E2 1 7 AR 70 £ T 22 P k4




2t kRETHRE =

\”"”'” uu I (.arf.a ﬁ")ﬁ iF ;j HJI? ;:FF-.'-I'“ -’if’l_ﬁ?j_:_i' T!L;‘}f r ?jxl._.f[ﬂ:
FREMERT >, BIR &R NITE S0 WA e TSR3,

eUHEH AL SRS In TENEEHARE > Z—.
TR — A ZREKR E AL B, R B c—Fiopli
7 S R R i e e D o o B fa’f‘th,%u_lﬂliﬁf"nn&%'ﬂﬂﬁ?‘nn?r%%
Hﬂfiﬁﬁﬁiﬁ%mﬁ%ﬁfﬁ#ﬁ‘ﬁ TR, Wb EESTREMTLRRE
* AN, %E%ﬂ?%%‘ﬁ&%ﬂ}]ﬂﬁﬂ']?izﬁ’fﬁ‘mﬁTﬁiﬁ?Tﬂﬁ’]hﬂkm
B % R, B2 24457 FI7E ¥R %K 4 B L EFF T8FK Dunkin’s DonutsifikE
Eﬁhﬁﬁiﬁlﬁ At AR EEFEHKA E]H@E’ﬁik%ﬂ%l‘]m&#mnkms
I Donuts# # B A SRR EA LAR? E?lll)uﬂkms Donuts#f# B 2 F1HE
RH2ETUERF| 105K 7T L8k T SFEH %ﬁi‘: A BT IR ERA TR
Hix R (ﬁ{ﬂﬁ“ﬁ&ﬁsﬁAi&i&ﬁfﬂﬂ&ﬁﬁ&ﬂﬁfﬂz&?t{ﬁﬂﬂiﬁ

al), ﬁﬁﬁ“&ﬁ?ﬂﬁﬁﬂﬂ?ﬁﬁﬁﬂ’]%}ﬁﬂfbﬁ’]ﬂﬁfﬂ‘?f 1H2E T,

- FHRETINAR TROOARE

Wi R TR ANEE, KERURRREL WY, BEFER
LB A2 R B SR T 4 AR ST RS — S WA AR —
HORMEZD . AMIUIEEERIE - L 13 5 A B2 =
MR, XL E BRI — R TR R ERET TR
—KAE, BLERE—LTFMOBBEHRRRERATORE, £
ESREEAERIE LT B LB EGEEEREN A TNRE, K
i R B AR A PR 7= Bk AR T A BB,

WIEAT LR KM BAIE, HFAERNHAL LB T B
&, EERMEEFUTAEM KA ANREE—KRENRENS,
“ZEH KR AL R ES (one megabit S-Ram) . ﬁ‘?bﬁﬁi&%-"
72 (complementary metal oxide semiconductor, C-Mos).,- ﬂﬁfﬁ‘ft‘.ﬁ%
# 4t (bipolar reduced instructive set computor, blpolarﬂs:ﬂ) ﬁ;ﬁ, (floating
point). Bei AARHIMAILEE (data 1O array processor), (RILGHFRIF
#44% (optimizing compliler) lﬁ{iﬂﬁﬂmiﬁ‘ (16-bytes dual port memory),
UNIXIR MRS, BAIREHRIFAEESRHEHME (whetstone megaflop
polysilicon emitter), #Hr% (high band width), 60{L&%%% (six gigaherz),

www.55188. com B4 i i E 1 7 AR 70 £ T 22 P kil )




- ﬂ?!&l i!ﬂ'ﬁ Hefd - HATAIR T B

\rrrrrg \Jn.J l l'.arf..a COorn if:' pj HJJ-;! T-I*{}j?"&_d‘;ﬁ?j:f)‘* -”L ]'_' 7):1_{;
W4 Bk E 5 i (double metalization communication portocol) ﬁ:f’yr'jf-‘-

#7&1: (asynchronous backward compatibility), #FEEEEH (Peripheral
bus architecture) . AR X FRFES jfﬂur—way interleaved memory) LAR
|SEFFPAIMEE (15 nanmecnndse&pablhty}
10108524 , ﬁﬁ&ﬁﬁi@ﬁ ZXER-SAENHWCIER —FERER
X ﬂ%ﬁﬁﬁ%ﬂiﬁﬁ*ﬁﬁ#%ﬁﬂhﬁﬁﬁ%%ﬁ#ﬁuﬁﬁﬁ
BEADAS OIS, 0 2 Vi e 7 5 A A 2 — MR AR Rt 5 9 44 )
_ .ﬂflﬂigﬂﬁ A ERRM2LASHITEEEFRIE 1058, B+ i A
: M%mﬂﬁam.%mﬁ$migﬁmn,;'”'

> mﬁﬁﬁm@mm%i’%’iiﬁ

ﬁﬁﬁﬁﬁﬁi&%%ﬂﬂ%%FmET%ﬁ%ﬁuﬁ 4 YA
WoTLE — KRR F R RS UL R R, B i&#ﬁﬂﬁﬁ?m
MARRE, REB—KESEYELBERERENATRIR?
REE R AR X4 ANE, ﬁmﬂ’%&ﬂlldner sATFIMEE LS5k
BET, ﬁ%«i%ﬁﬁﬁiﬁﬁﬁ%mm?uﬁﬂﬁ B RS ERUE,
ERDAZOBHEHE R 2E. MERARABTIKAAN=HE
TR E EEEE R A TINBE, BiLH LM mA XKL FS0RAR
5 () sk — ﬂiiﬁﬁﬁ_%m&¥Tﬂ,Fﬁﬁ it B MRS R
RO R BT R
ﬂ#ﬁﬁﬁ{&mW)@vaaﬁaiﬁmﬁﬁﬁmﬁmﬁﬂ“mx
-&&"UMCmMﬁPmm¢m1%ﬁf&ﬁﬁﬁiﬁ?ﬁﬂﬁﬂ#ﬁ%m
5 TR B TP B35 ¢ oS SE A R RE MU F-26 2% (home video games) -1
MR CBREE" SARBENENER, FREATINRENSEE
AR RN HEE A0 L8k, wmﬁﬁﬁt%ﬁﬁﬁxﬂLﬁﬁmﬁ%
BRTHHTAAETISER, Wﬁﬁﬁiﬂﬂﬁﬁmﬁﬂf'
REEEREIOATAERERANES, BTRE-STEH
MBFHRSHF. FHERGIHRAIH, AR BHxR L ABRETE
BR%, EREREETARRA IR A S BT RE/REA AR
BT R, A HO VR R R R 4 DR A T 4 F13E £ TelevideoZd I HRAE A4 24

www. 55188, com AT i 5 B 1 12 AR 70 2 T 35 P i



Fit I REFENHILE >

v, 561 88.comiz i B I E 8 I TR AR 7E S UE 25 I Y448 |
al, BEREERESHEAA (Pmdmnut Alrhneﬁ) AREERy s 2 Rl A A

RWIZI A F (People Express) IBHEBAREFRIA T B Y FIRE AR
ZOAEN, RE LA B YR R RN 2 TN RS i
W, BRI, BRERA AR ERBME-ROTEET,

REUIT XA SHBNRIR, THRETCEEXGRELMXI26E,
ARG MEGAEEL LK T0%M, Kb 8o HELHTRERT
—BROGAFAUARTEZAAAEEOLRE, FARxeEE

BTSRRI BB {8 FF (7 — L 2 V4040 5T LR MR R R B TR A

 ORENE AR, ﬂ%&ﬁh%ﬁﬁ?kﬁﬁ%ﬁT%hﬂﬁﬁ%ﬂﬂ
LHEME, REHRC2HTH, %k%ﬁ%#Tﬁﬂ%ﬁﬁ#ﬁimﬂ#E
RARHEET A, 24

> FHEH )

ERESABS R, BE, &ﬁm%&%l#(%hﬁﬁhlf
Yol A BEE 0T R £ 61 1 b — S i 5 R T REFE, E#Wﬁ&ﬁﬁ%
HE (REEREHATEAR, HAEREURE e RERAER),

AT 0 I T 5 b B B B T K MH%EaEmﬁﬁﬁiu&m

% R B — D BARERER, E 8, mTEEASR (B6-15%),

IR AR B B DR RS . BT BRI FILIRB A 4

M2 El, AfHI RSN R LR R R RAN I B 1RSS . A
HEISSEERZ S b+ BN SRR EER (OHER, KEH

. BeikE%). %zaﬁﬁl,,__ﬁ%ﬁsﬁmﬁ (%16~20%), itidnfTis
R A, dfTBRER WU R 2 IO, TR BLREA AR
i BT MHﬁME§BMEhuR&$Aﬁ$$#ﬁ EEAWL
EEEdHNEResRAMBHRES, ﬁmﬂ%ﬁﬁwﬁmﬂﬁiﬁ

o H R A,

WWW. 55188, com B I i B B 1 1 BEAR 75 48 138 R il




v 56188.comiE i i IF Ei8 1T AR 7

8

= 5 s
N

T
- -

i

—_—

—

S P

=
a j'__
- e
]
- o™
) P L
~ 35 fal
s
e Tt
6=} -
e i i,
== 0
Al
e .‘1 C
(e
P o
i el e |
Pl LS
==
P
ot 0
v .
N0
_'_
f.l-“;':
..-I' FLAVR
-.—i .'.l-l'_li
s, T
,.'.-‘f.":
retiol

. =
P
e Mg
.—f"'-‘a-".rl
-~ "rer-"
le 1
.-f'J = -
P
0 = o
rr'
i
-
-
rr".
(o fur”
HII_IE I-d-a-l'
r
ek
'f
1-f.-"rJ
I.-'l (SR
r"':_l

www.55188.comB IiF I E g IsE

=z
L
WA

= =P
——
- i
s Feug
£ e S0y -
1
-‘..I.I.l
Wl L
¥ | ] L
hF
1
o= | == L
B -, -
e e -
e
o P
- fur =
Fu TR B
e -
- e - o -
— ,'.." =
. J.--_'_r Fas
| P ¥y
sy v f"
h'l_:" I' I’
-ﬂ'_ -
e [
5
-
- 15
= 4 T a
it
A
| gt
T
f 2
':Il |1 —
- ——
I__,.,-:‘:_l:..- 1
=y
il T L
BTy i
A e n
It L
= R = v,
= Rl | B [
A
L
'y -me

ik

sﬁﬁ#mﬁﬂ_ﬂﬁ;_



vienr.55188.comZ T B I E 18 1z AR TR S 1E 35 R Y44 |

| Eﬁfﬁ@%ﬁmiﬁ WBEE e T — Ry
L ESERET R GHEDLAATMEEREASA? &
O REREEERRER FUZARTRADEHMAER K
 RESRBERRKERAE (kR kG, LIRH
 ZAORHNRRRNFRN G ERAZTREAORAE
E 5 ﬁ%ﬁajwaﬁﬁﬁfrimMﬁ&WﬁF#m&ﬁmw
| EAB)¢ EHUREARFEREGHORAS T LFRLH
F_ﬁﬁimﬁﬁE%Mﬁ MAEHA— T REBREHHBLS.
GEEHHHMREXNNNHAFFEORD RELBHBEE,
TR — RN BRAWARE . aﬁﬁﬁa¢xmﬁazﬁm
mmu&ﬁﬁﬁﬁlﬁﬂﬁﬁﬁ TRARULBRAEERM b
83— — B S R — S — M R0 T
LHEE BEATRARAENTERERH. §£m$%¢§i
heE, MRRAFAEC. {A%r,

www.55188.com B i ) I 3= 12 1n BE AR 7E £ 11F 25 P W1 745




v, 551 88.comiz i B I SR B Iz AR 7E S Uk S5 PG 742 |

¥ 1E

»> Chapterl

ALK KA 2R

ERRERE T ARAERR, REAREEASRETRAS TR
REFR, IWAHMAZEESRE S BRERRE—RBEREOS, B2
RAAMSHHE LT N TERGEE, R—AULBTRANFEROT
AR E MFERE S LM RS TR R R LR, RAUTEEE E0H &
WA BB T 2B B TR HL, RETLF RIRIK S o i A et
HLaME EMRBSR, BRAEAFS, ROEHEN, ROEMRLH
B R — % RATOTE A 2 AR RS iy, T e 8 S fe
SRR i — o EEARIEERAT (AT&T) MHLRED,

RBRERARE, 194461 HI90RINEMN—K, AR TLFY
B TH, EERRL AN RT R EEREOT— AN, BiE—5 TRk,
ERMAEE (Lynch Law) RAEERAREGIE, REMHTEYILOR
RAT THEABEIX A, HAE#SE A ~N0AE (Peter Principle) ©

O WHER, GARH, E— WA TERAN LT FRRRRET (RE), i

RABEE BB KF, MBREMENEE -SRRT . AEIERFTER
FERTHR(L, S ehik SRR, B — TR RIS 8 — 1 TREME THRAI
THrEE. AR TIEESZEEHE ARSI TREN 2 R T TN, fds

EHASMES. E-TFRWED, FIHTART LA TREMERMRA",
AR A& B RE, RFEEHEY. RE LR, fH TR, —F#&c

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |




wrones BB . Com I H R B TR A 4 25 P ki 44
ik S EAEEH TR JER KL HEERFTEANR. HAH

T, B TR, (B —AMBIER, 10874 1 FHRIRIAH I % H A4

FIHREI L, BRI A EEAE T —/ 8k, ARG A RREE R

TEET10004, Rit, WRHABBEEBHOEXRRRNE, &—F

AR=WEREREER,)
RAORRIKE BA 3 B E i hie A — ST S EMAR, ZAA

REHBMNFEERE TRTRKOFET S, REXERR LN TLPE

RBAM—AET, hRRREDULIE R SHT AR AMA, RV

U BRMBREDSRARAT, M1 KBTI R T AN AR B R

ﬁ%h%%%ﬂﬁﬁﬂﬁ.Ek&ﬁﬂk%iﬁi&%&ﬁ—%%ﬂ%ﬁ
ﬁﬁﬂﬂ&ﬁﬁ*ﬁ*%—~ﬂﬁ%ﬂﬁﬁmhEﬁm%ﬁx*E
B2 (Gene Grilfin), BRvHRITCHIR IR RS 2 7 (Cities Service) g
B SMIRR A ERRTFORRE, BZAIUERARESAFOR
LS IPRVERE e B SRS NPV L 210 3 ol S
EKBLE KA SRRER—KEBAF, TRD ERERERNT, &
R ELA R, RIS 4 SRR L3k T S0,

%20 40 SOSERE BIEA GO 1K, £ % E (MK — B I 4R
A EEMSE REEEMARTER LB T, Bl LRT 24,
ROMERY, TiFRAAEMOMELI0EMR, A RELLEHE LRBEY
WA TR, TR B R RN E MBS, R
RRAERT KT 08I T RORE B, 5 A E SRk, " A%
R, “BAREAKT, SibHRTRE.”

A E R, B4 RR0MASVERERETH LMEHLTMHE
MR H AT E TR B E B 2, 34 BREFRR, FE
A AR R LATI, T BRI S R E A B 7 SRR i
RWGAEH LM, EFERRAOI RR TR R0, HE, S i1BEs: s
BRI A LA RIER T b R A, EEAF SRS, FHRM.

RIOLFR— AR BEHENRN, AR —IREHIE, FRb
B E, RN - LZR (John Hancock) 4 FRAEBHIES S I,
RSB EER, R SHMET RS, KHHEERERDER

WWw.55188.com i i X 18 5 BAR 70 £ I 25 I o 4




Rl 10— R AN

vanr.56188.comE 1T IS Ei8 15T ﬁ?’j; 23 1k 25 P e a0 44 )
BAHZETHE (EHEEEHNHMET (Lodlow) T, XKL F¥k

BRERTLE (Tyco) H31), RURER—GERTEREHREETH
%, UEMBIFGITT, ER/ARRGHERE, WRI9SSEIATH, BRE
KK, EHATEHMACT BT T460/,

3t F 4 B2 MARRARANMN 1S /DT R, HERELE—HT
SR T - B RR IR BRI R T LB, AT
FRENGL R EERLEE R AR EL LT SRk A
ARRNRTES, FHLEEEHTEG)

| i R IR, ﬁHhﬁE%%%Qa%%ﬁéﬁ@ﬂ+%$¥

Bt He R 2T 0 TR SK AT Brac Burn L5 Bk # 3 R A0 3 Ak
HREUREE, R%FIRE—EK A SN BRACEO: FFIAF (Gillee),
SWEA T (Polaroid) IR HBEN - A EEEHROTEELAT
(Fidelity ) s Eﬁﬁﬁ&ﬂ‘l BHEFFIE - WFIL (D. Goerge Sullivan) F
HMLEY R R RE, T ANEE DB T 6 T, BHTRE——A R
A RIEBIRE . #A—KATEEL S UL LR R
it Brae Bumix # RIR MM E RZINIA— AT AL,

m%ﬁﬁﬁﬂﬁ%&ﬁﬁﬁmﬂﬁ BRERGR—ANETEER
WRBHRBATORIE G, &9 R A R R R & RTHT i — A4
EIERE A R 5, AT 4 SR T MR o ) R B R B s — B
begEr, RMIFES B ERNEIL, #HEZ&“EBE%IW&“]&%E’JSA&E
BPEA.

R%%HﬁH%ﬁ*&%ﬁﬂ&ﬁﬁ%ﬁﬁﬁ%@ﬂﬁﬂmﬁfmE
SR, (BRRIERE E RV H XS AR R EWENSE, TR
REFHITRORRITV G RATRA AL ARROEE, ROREE
PHEEMEEBERT EWE T8, mEXH— @Eﬁﬂﬁﬁﬁﬁﬁ?“
th BB MM T W T R R RN, i

R TR S HNE PR =SS, %%%ﬁﬁ%ﬁﬁﬁﬂ.
HARE. MEFOL R, RORELGOELWRSE, T xHREH
EPRREMAER LN, EREPURRE—R. IR—BOSA,
EEREPRRERE. SABRE, MRBRENER, XAR=ASH &
EMES, LRREREALREGEY, EHRENHLSHEMAE, &

Www. 55188, com 1T [ 5 B 12 TR 72 2R AT 22 R W3



{ﬁlﬁﬂ ﬁ‘ﬂﬂ’ {8 - #ﬁﬁ’lﬁiﬂiﬁﬁ s
w551 88. comiz T B I S8 1z AR TR S 1R 27 P Y443 |
HEEAREFEIREFEN—BEF RS, BEMRERDHEARE

PZEERE, —HEPRITERMEENRABHEAT, B—FE PRI
ARMPENRAAEE. RAEFRBBERNE, RETHLRBAL
XM WESHEM.

PERE LU R B RER MR, B EEMORE, RAACHREM
VN - £H%F (Prancis Ouimet) CERBMLZL LM T -HWEmRMA
AR, KFEME, BRIERBBIE, TUHE, BFNAITREHEARTL

 HAFUREOEMRR-RTREE. REKORLH, ¥7T—ROX
C ORRBHE, LEERBRYE LN, ﬁﬂ#TTﬁﬁkﬁ e, B4
¥ REEMEREEEEINRR,

PEREL LKA, REM, %HE%Nﬁ#&#?RW#%%Eﬁ
WhRBRAMAI RS, RERRR—TER, HAL—TH%, Rik—
ARG - ST A — IR 47 P R BT A ZE e o R T TR
KEI% B, BRI R L AT AR, T4 R R AREN
W& (Cray) HRAUEHAH — B FARTARE KR T, EHE ik
BOERATER, B EREE LIVEIERH %2083 Q1A TR E
Hﬁ%ﬁaE&E%T(ﬁ%ﬂ%ﬁﬂﬁiﬁ?ﬂﬁmﬂimﬂﬁ St
TRMREE). oo

B BT R A 5 TR R B B R — 1R, EAERBHRY
HRINAER TRRESHNTABEN, S5 HE/RENBES AR
ERBA B, BHOERBASIRTELRAE RS E D3
BEEAOFE, RIAYAESERLHRRTUBIER, FRAK—
LOKE BN, MAELRENEENEFSRREARLE —REBR
BrETS B, AEHATMFRENEEERRERFEE, M#ﬁ*;@ﬁ
7 R 2 R KPR B L 2

76 LA 42 LA AT étﬁ#ﬂﬁﬁﬁh%ﬂﬂﬂﬁ%ﬁmﬁ%ﬁwi
LA PAFHE R T, 24 A RRE IR B % A M R IR A % Bk, B
E%&ﬁ%ﬁmﬁiﬁ?$mﬁﬁﬁwﬁﬁﬁ%kﬁﬁﬁ&m B 7 RO

S BN - TS 088 DMH— ﬂﬁ#ﬁ%ﬂ#:&aﬂﬁ 19134, 20% el b fk
F fr Ny ¥ﬁﬁu?2$’fﬁiﬂiﬁ“ MEFRLES ZHBE aNREEFSRE - L
% (Harry Vardon) S&® - § (Ted Ray), EHlX -BEELAFERE TETHR
R, HEEMOWAREREHTETECORW, —FE5E

www. 55188, com B I it 15 B 18 JE T AR 7E 2R T 35 P WOl



fIE RE #ﬂfﬂlﬂ‘ﬁ:ﬂ}—‘?‘:&ﬂ#ﬂ b o

W””mnmﬁﬂmF?WHWwawdﬁ&ﬂmu%rﬂx |
B, L AMETARRE. % RIEE TRBH (Super Bowl),

AATELT, —FEPEEHER. AMEASKEEL. &Wﬁ“ﬁ
E" (uvﬂrsuld} & EERZERFEQRA TEHRXR. BRBWHIE ML
JHOBE ﬁaﬁﬁﬂdfkﬂ%ﬁﬁwtkmﬂEMEim%
19634 A% —ERH, RUERTETHNEEAT 6 CHE—RE
B WHENLE" (Fiying Tiger Airlines), B AMGREMIBREANLES
#ETHM. BEKEXNE TROLMEE SN, REETISOETIEA
ESSEITMMERR T — B, REFMA T EBORTULTRER
' ﬁT!ﬁﬁ&&iﬂﬁ%ﬂT%aﬁ%Fﬁmﬂﬂﬁ&ﬁ%Eﬂﬂ%ﬂ%
MR AT DA 257
BECRATE L ﬂmﬁﬁ%%%kﬁﬁmﬁﬁﬂ Rz Pl ERx R
%“Eﬁ%ﬁﬂﬂi“ﬁ#ﬁﬁ%ﬂﬂﬁTﬁAﬂ% REBRMHTRR L
FMHIRIORR, Wk ERER R TREA AL ROE,
XRXEFRA CEAZA AR - FKMERDERAT, X EERMEX
AREARE, EATRXKA TR EROFH, ORISR ke
AARMEATBERS, CRAS LTSS MR KD ER T AFH L
%, XEATNBFAE,
B 6 42 ], Y%ﬁé%ﬁﬁﬁﬁﬂ?ﬂﬁ%i.ﬂ%ﬂ%ﬂﬂm
B SR, SRR — AR ERE AR LR ANER, RE
ORUSIT 2 e R T O PR B F — 5 B R B RS .
R 2 R 93— P B (o R W B R R R — R
M EESCOHH—HEENE, BLARELEEE - REFEH €
PR MR T SR, SRR RHE U LB AT LS K ST, 3
S ERAME, ZAKFRAR—FE, ﬁuﬁﬁﬁﬁﬁm¢aﬁﬂﬁgf*
SHIKAR. e
TSR EERE, AEEELA Eﬁ@ﬂiﬁ%(&%&
ORI 1, BRI 0 65 A TR AF T LAV TR 52 15 U TR URARE) 0
BT, RERSEGAAHET —HRILE, TERLATNELMR
Bt A B IR A LOBAAR USRS (New York Yacht Club), B 7 & i /X
BRIBSEY (Augusta National). Rt &5 (Carnegie Hall) AR HEE
F54& (Kentucky Derby) —HEE, w& /g (Cluny) R —@BEAAS

www.55188. com AT i 5 B 1 12 AR 70 2 T 35 P




- ma@ :ﬁ:llﬁﬁ & ] BT 4
e, 554 B, Corm 14 11 15 B 1 T AR AE T 35 P it

ﬁﬂ@ﬁ? BE LR RRTILER, MEsESATRERAR
MER, B EERS TEAELMAT S ENMATARL AR TH
V27 LA A& A LA BT MBI R MERA 100N,

BisEGATAEMERASSLREL HEHKNH T FEmkfa, L)
ETAROSHLEARKI0ETHERARALS (Fidelity Capital),
HEREHEEE (Cerry Tsai) HH, &M &ARETFII (20-20
era) WA HLMBEGRFES (go-go fund) Chig—4, B—AREEHE

| :gf'ﬁ;ﬁ-: (:Fidclit}' Trend), HEEEC HFH =1 (EdwardC Johnson 1M,

U AMERBHRGANE (Ned)) BE, B8 OKB ST ADEEE

C. #y%# —t## (Edward C. Jnhﬂmnﬂf ANNBE R AL®HELE (Mr
Johnson), i&%ﬁﬁi&ﬂﬁﬂ’]ﬁﬁﬁ)&] # L+,

M HRBHERERELTNEZENEERFRLMRT LR
A T RS E, KA1958~ 19654 A %4l — —HEMRRRE, X
S BT RY B IR S L BB B FALP AR T 440 (Issac Newton) X745
MEES L. “BEGEE-, RELRGEEAN AL,

RARBERBEXRDZMN, ROLEHEDEERCSHE T EE
AEFRERROUS. HRBRENVERREFRATRE, Tlh
THE., AGSORLTEZNRE, ARERESOHS. "R
%m%%ﬁ%ﬁ&’Lﬁ%ﬁﬁ%i%#ﬁmmm~ﬂ$§.§%1%ﬁ
B (k) RGBT M AR MG,

A AEEAT TN, HAREESEHAND A BHT L
FKALEEF o, MEEE ﬁﬂ%ﬁﬁﬁﬁ%ﬁ%ﬁi& (Manhattan Fund) .
196645 A M B — BB A FRBIFE TN, EHTLFH RS
A, TIOR B HRAKF TS —REEBF LM, ERWTLFHE
BOFBCE TR00ALLT, 168, “Hadbhn FB HtSEamsg,

> BALE T B N S R 8

BEERMESI G, HTAAMS R RAEMED, BEUEHH

O thEFHELE. -HRESREMBEIRELS, EHSREAROEEERENR.
—iF

WWW.55188.com 51 [ 5 B2 14 1 T AR 7 R TF 25 I XK 445




ﬁuﬂ'ﬁ =
\frh“” \Ju I(;f..a (‘Gﬁil{:‘;’fjﬁ.”;? "_J_'-I'“ TJ::L ﬁ;g?,j_:-- .”L [_!3?)‘
AETARHREATNAREN LIE, MERM oI —8—8, l«_,l‘f[

LE B0 T B B0 2 4 W 17 Al 22 SR 18 T T A0 . o —— RO S B O S
A 3 AR R 5 TR R AT . RS IR B SR AR A R - 7 24 3,
%ﬂé@%ﬂﬁﬁﬁ%iﬁﬂj B LB (Sorg Paper) FIEN
E3 8 o Ay {Intcrnanonal'f'fﬁtbunk) MTMEASTEEZT, FIAEKRR
ﬁ&iﬁ$ﬁﬁdﬁﬁ#$ 5 T RS R A TR IR R
$ YELT, r(Greywhnund)

T ERBEEATLI—BREZE, 0 51 B PRATS % e 4 5 T L

C —Eg, %Hm&&MEEMWE#*EMHWW%EQ%ﬁﬁ&ﬁRE
BIHE. RO BB R B A R LA R B R R, (EERE
RE R SR IR R, TE THIHE, BERBESENRRINE
B, BARERERY FHEOKRIFER, RETALLATRE
BEINEEEALHERBRATLRE,

(LR BRERART HE (efficient-market hypotfme (REHiE
W—EREBR “EAT 0, HAREOENEHE “EET 0) Sk
® %% (random-walk hypothesis) (H SRR R TR, R
FATME) XEAMEFBORIEE Bk, RFEANRIN ST
LR ARENEDASERTRFREBLENATHLEROLRER,
Emﬁﬁﬂ?%@%kmﬁ%%ﬂkﬁhﬁ%ﬁﬁﬁ%&#%ﬁ&%%é
LTI . L

RER, Eﬁﬁﬁﬁﬁﬁﬁ#ﬁW@ﬁﬁﬁlﬁﬁmmmaﬁﬁﬁm
RIENEERLB L TERAREEAEEA TNEENMEE, Hiky
REEBCRRE - EZA#TEEN .| RAER T SLSRUE—L, %Ki
REH A AEHBERRA AR LR T 2008, FERERERES
S T ERE A LR B, REEREEERR R
AMEREET S RIEEENER, R, ﬁﬂ%ﬁ$$ﬁ#m@@
REFMMSE.

i BRI SR A SR ET R A A W&ﬁﬁﬁﬁﬁﬂ%iﬁ
{f, Eﬁiﬂﬁ&ﬁ+%ﬁ&%ﬁﬁﬁﬁm B b e BB 3 TR BH,
(TEIR R RN EE IS T, IR/EI9BEMSAIIE, BIIA, BEHS
B, RINET-ANHTR, ERMAERRERTHETI3.9345—4R

www.55188. com 4T i i E 1 7 AR 70 £ T 22 P )



- ﬂélﬂﬂ ﬁl!lﬂﬂ i - ﬁﬁﬂ?ﬁiiﬁﬂﬁ

\rrrrn \Ju I(;f..a Fﬁﬁiﬂ:zfjr” 7?7?'-1‘“ jTJ-i E‘;!?,j—:-"i T!L;fr?j‘ﬁfa:
A RAT A EERE—R, E—HREREFEEREA BUER,)

FEEHER bR ES, RERRAETVSEHENEL, RIE
PAMEFTIREIF IR 4 R, 1967~ 19694, RIEMRIPAEDR, %
BIREEA SN, E e IR S E — X BB T AR K
BT, BAERERSFASWORVRBEH T, WO HEE—N
RARERBEZEFAE, BRFQ, BEEHE/RAMTRARED
. X ERBHRIH— E  TEE

TR LK B R, AR L B SN T £ B 51 AR 8 e 2k A

U mEe, RRR K KRR E £, h%%iﬁﬂﬁ&ﬁﬂ##%#%ﬁﬂ
BE., RGN CHZHRRA —EE LRORIRE, BRMNDRL
REEBLERN —EE FTRNRFURE, X LEERGHL T
(Ranger Oil) H’J&ﬁﬁi%ﬁﬁ‘ﬁ. (B2 4 (K M % 2 5] (Maine Sugar)
RS R EELRMARN —RES, HSiRAKEE,

RPN N2 TR R TR, ﬁﬁﬁﬁHﬁﬁﬂ%%iMﬁ&&
HEMEM K. EHAREE AL TR EEAN, HERNORR
FRERGERT, EhEBLHEHEXHDAEOEREEY, KRR
LRSI, BB ATEAE - A, T EL4 B
FEEARREHEHERHEA, RRMNFAFEBOLBLERLRHRN
3 2 0 RN B 20 F BT A K T BT B ILL T e T

ﬁ#ﬁ%%ﬁﬁ?ﬁ“ﬁ&%ﬁﬁmmﬂﬁ,ﬁﬁM%ﬁ&%#ﬁ$
Wik, B—ERARIRAT VA%, TiFk— T FRMMEE EENEE,

3 E X R A S REMARAT , ML T R B AT R R, T AT
# THRE R R AS KA, A TERE LS R ERE(ISL,
KEREMBEL TORGT B i, ERRITRE T Bhko%s,
B | BB S AT B R RE ARG SR AR B S B ek L EBIC R B,
%ﬂﬁ&ﬂﬁ@&ZF‘&&ﬁﬁ?ﬁ%ﬁﬁﬁmﬁﬁﬂmﬁ%ﬂj
@E&ﬁ?%%#Eﬂﬁlﬂﬁ&ﬂﬁhﬂﬂ%%m&%ﬂﬁﬁ
ﬁ%ﬁAﬁ#

196048 & M Bb i El B 2 &, iﬁMﬁaﬁzﬁ 3, Ttk b
TEXRL, BEFSESHH, XNBREHH0 FMHREN AR TE (5
AH#FERTTHRHEEFRNE), 1974566 H, REM RSB EBEA

WWW.55188. com 1T [ 5 B 1 12 TR 78 2R AT 22 R W3 )



Him #sEMWEREN -TRBEED D !
\”"”'” uu I(.Jrf.a fGﬁiFﬁHJIZTTJ' -’if’l;;?j_:_-{' T!L;‘r”j—-r—'?}\A_Jﬂ:
AR SE, SRMEH =T AERFER TBT250&, 1977454,

BRI REEESRERES, SHBIEEH9R, EXRETEERRE
BRI E TR TSTHZA, —EFEBRABOIA,

REEMEAETOELRFHEA005ET, R M ERAAH
RAEWOARR. BiEER "'S}ﬁ’] BEARE  HRBELBURCRIHE
WA F25 5 ﬁ%%%ﬂﬁ“’f i, EHERNBAER, RIEFKKE
E’.‘ﬁ%ﬂﬁ?ﬂTﬁUH, ATHEXEmME TI00H, AAZEXEmE T 150

.- R R R SN R R W Z BT LR FE R A i SRR
- i‘“'ﬁi&ﬁﬁ’?ﬁ%ﬁﬁﬁ”?ﬁiﬁk ﬂ‘ﬁﬁl‘ﬁﬂ%@ﬂi"ﬁ?ﬁi‘ﬂﬁfﬁﬁfﬁm

R T R D 2 . S

oo g 6 E\*ﬁﬁﬂﬂﬁﬁq%iﬁ: %E—%ﬁ‘:f# EEEUEERA
#T‘Fféﬁﬁmﬁﬁ ﬁ'ﬂﬁdlﬁf%ﬁﬁﬁ? FATAS A B R TR Z 20N,
LJX#T%@%&%‘%&H’J%Iﬁﬁﬂﬁﬂﬁ’]i’iﬁlﬂiﬁ##‘tﬁﬁﬁﬁT

SRR AL PN B N -’fk“ﬁﬂfﬁﬁ?ﬂﬁ‘ﬁb}ﬁ'ﬁ’]ﬂﬁ
IRAARTISORZ %, ﬁ#?ﬁﬁ?ﬂﬁ%ﬂﬁﬂﬁiﬂﬁﬁw%ﬂﬁﬂ
meRne s T— ﬁﬂiﬁ%‘ﬁiﬂ’!’ﬁﬁm*"ﬂ’]ﬂﬁgj (HREERME
B Hﬁgﬂi%ﬂﬁﬁﬂ“!ﬁi’.ﬁﬂ&ﬁ'ﬂ’]) Il T— REGHEF 52 =]
fI i SRR A R - T 7-IHERIERUE (-cloven) RIEA TR A A
Rﬂﬂ-:] (Southldnd) A ESS, EXBARERTFZEUEFEL v e

, tkdnCircle K, National Convenience, ‘Ehup-Gu an In Foods,
Fairmont Foods f1Sunshine Junior$E, x4t Hﬁﬁ-‘fﬁw !Iw”’*IS*}}iTEE.,, WL JL
BARZNETRBAAF AT ENE - SRR ATRITSRRELM
BREA, BRMTROTHRARSIE T REORR LA, FHURD
PARES AR M T S SRR L, szl

BARHR R 7% LIRS - BAKE (Will Rogers), {bLLMRIHRE
B — A A EkmRRmME 4, & (BR) (Barron's) ;?-?E_I:ﬂifﬂ B
SHEANERFLREXHFFRE. RFERE - Hﬁ%?&ﬁﬁﬁﬂm
e =G 7 ﬂﬂ.ﬁﬁmﬁﬁﬁﬂ‘“*ﬂtﬁlﬂlﬂﬂﬂﬁﬁ B LATR B TS 0 e B
FUEERE, HARMEBRD iiﬁﬂ’ig) REAFZHCIREFHFELX
iR,

AEELB, WABEAETHRESMHRFHABECLERI T0LERT,

Www.55188. com 4T i i E 1 7 AR 70 £ T 22 Pl )




Eia: 008
o b6 . 0O nif% T T B 2 S A 7R £ T 35
ﬁﬁ%?%ﬁﬁﬁ@%&#ﬂﬁm~$ﬂE%Eﬂiﬁm¢ﬂ@ﬁ%ﬂﬁ
THEMmIGH B ks, BATEMIEE, ABRKSHKE, TBFE
B SR M T A RS E KK,
AR - BANTE Bt — %ﬁﬁmﬁﬁﬁﬁﬁm “TERME. AR
AMBEX SRR CTSRIEE, HEXERE AR L,
ﬂ—ﬁﬁﬁTtﬁ mﬁxgme,

i :r-

Www. 551 88. com 5 1 [ it E 18 5 T AR 70 SR 35 P UG A4

1




v 55188.comiz i H IR SR B Ix B AR FE S R 25 P L A4 |

5 2 E

> Chapter?

LRSS

W — RO R AR E N &0 A 1 — W B 1
(oxymoron) ©; %ﬂﬁﬁ@ﬂﬁ' (military intelligence), ¥ 24 MEX
(learned prnfﬁs'ﬂgr[)_, BHGEMILE (deafening silence) ﬁa‘:ﬁhﬁ’]dx
§F (jumbo shrimp), EX—KRLEZFREBME A TUER
(professional investing), ¥ F bR BT EH K RN —ARER—
RSB 4 SRR IO R ML LB, SRR R B I
URB TR ARBN, T EE EHART0%NRENERE
PABRET S, EEARGRIATREHRZOM B, RHREHSE
RESHFREUEREOTRERERA, 5EUERERTRELS
MIHLAREK , Tl S 50 o U B BRI L& B K o AL ) B
M, REFASLRRENRACLHE SUL. HRUBHR HEH

© Oxymoron: ¥ CHFRHF B, B —FELHEF BIRARRNALE LN
SEY, MEHGEOARREGORN, WEHRER “HRER" HBRETE,
XEFUAATHR, BEHKAEANEMNE, BAATINRECETEHNR
FIEL., —ERE

www.55188.com BT I I =18 15 BEAB AR LR 135 P Xkl 45 |

1




- iﬁl&ﬁ ﬂ:ﬂﬂﬁ L2 I SO kL

v, 56188, comiz T 1 iS4 17 AR 7 25 11 25 I Y J 44|
HlEERPEERS (KB EaRmalZ2RiERaH), EELI—18

FERANZEL DT AN ERLER DS &, 25 HFEE.
%%-#T%ﬁﬁﬂ?%&ﬁkﬂxﬁ?ﬁﬂ%ﬁz¢ AP K/
e SR A @%M%%%ﬁku&ﬂ%&&%ﬁi%mﬁﬁ&ﬂhﬁﬁ
CARS L Frak b 8 B LMEﬁﬁﬁﬁ #jeg - HE/RIR (John Templeton)
%ﬁﬂﬁ¢ﬂ&%# WIFRS 2%, BT E2RIIETHETRER,
R MEéﬁﬁ%ﬁﬁﬁﬁﬁﬁMEﬁazﬁ b 7R BE B Hb AR H BT
rﬁﬁi%ﬁﬁ%ﬂﬁ&?WikﬂHﬁﬂﬁ“ﬁ%t BRI 1 il 9 2 4 G %R
R T1972- 1974 E R E R RE AL, b R 34 A A
KA R A R E R AR A A R B —, E1966~
98B 4[] I A BB LR TVTHE, RIS RSN R LB T 148,
&R 4 (Mutual Shares fund) MITYSENT - #572 (Max Heine)
(ﬁdﬁﬂ)ﬁﬁ+ﬁ#% 2—TEBEE TR, BCEEEEMEH
B diR AR B - ﬁ%%(mmeﬂ%%EﬁﬁLﬁFﬁm
THERGEL, 4k R EE — R RTIRM, LIS0ES M ERRT
{ME%ﬁWﬁFﬁEﬁT{MMmmWﬁ&”rﬂﬁgﬁﬁ%mﬁiﬁﬁ
B B I RANAENE, ﬂmﬁﬁﬂﬁ%#ﬁ& )% - 22k (John Neff)
B BB TAREERSEROS IRNEEBOERY, BeXKTS
£ E KR T RS T, Loomis-Saylesx @) & -8 7.
(Ken Heebner) HilalBedi+ 8 B KA LT, 'H!.ﬂﬁ_f%’)um&ﬁﬂkﬁ
KB A ES - %?ﬁ(HﬂHEMMm}&mﬂaﬁﬁﬂﬁﬁ
AR A, %?ﬁ&“ﬁk#&%ﬁﬁ%&$ﬂ {8 4 HHESF
WA T Fo RIS AR SR K E%%ﬁ&ﬁ#%lﬁﬂﬁ+ﬁ‘ﬁﬂ?
KB IR T AR W RiE S — B R — TRRNEL
AT LA % /DI il U A m#ﬁ*ﬂzﬁxﬁxﬁﬁ&&m@mﬁAﬁ”
MERFELLENREELBER. o TS
Fria - £F W (George Soros) fIF % - ?*ﬂi {Jmlmy Rngers} i o
BAESES, TABBBR, HBKHIERSETENRESEM™ S,
B T HUAE MR, XEeRS SRR, ROTERENE,
A - EIESRNERASRENBHEANEAY, RNRFIVORRIE
¥RIwo—H, B—WTRRZET B3 TXEANLES, REXTE

www. 55188, com 1T i 5 B 1 12 AR 70 2 T 35 P i




wmeE ?ﬁﬂﬁ#ﬁﬁ%*!
v, 561 88.com iz 1 B 5 18 1 TR AR 7 23 11F 25 I Y 443 |

A4,

EEALMM, BTRTORDIBAE+SZN, EL88AfHk
ERMFUTEY: LEFFHELSEBA, BREBINELSEA, MW
HWENELLBA, BAKDHESSEA, WBRROELSEALL
H%#%ﬁﬁﬁ&ﬁmﬁk&# HETHOEHE, TREDPELER
Rl &%, :

k%&ﬁﬁﬁﬁTﬂEEﬁ%ﬂﬁk*ﬁﬂﬂﬁ?ﬂﬂﬁ#mE&ﬁ

R BNERNORHARGRETRE, RIS HER NG,

e a i, BOARARE ELTESSHAN—XA. RIWES
EBHFLHROIEEERRFMHA, M%%ﬁﬁ BB AR
A4, REEHEH. M%ﬁﬁﬁﬂﬁﬁ&ﬁﬁﬂk¢ﬁkuﬂﬁﬂ@
REH AR E Y R, RBST A REE,

ERIBE—F7, RARBAESARKTHNER, ROETFYLHR
BRI AT D, ATE30 2 AR 4 4 K00 01§ A e e
BHEK, B—HE, HFRAERRSY, FEERBELAEGRES,
FURBBREFARK, SRORRAEBEHEEOEL —NLUBHiTE
W%#mﬁﬁkmﬁm%¢ﬁﬁﬁﬁﬁ&ﬂﬁ%ﬁ%ﬁmﬁﬁﬁﬁﬁﬂﬁﬁ
xmm% -

mE%m$k$ﬂmE&§ﬁ%ﬂ%¢¢A mug+ﬁﬂw
%Tﬁ&ﬁﬁ%ﬁﬂ%i#&ﬁ&ﬁ%ﬁ |

HFE—- ARG HEFUHRORAN ZEEOFRIRE, SARE
P AR RS L, WRIRA 1004 IR RE RS T ZREE HlHE
MAﬂmﬂm&ﬁmA¢M% X 1004 AR A 994 SR X AR
CEREFHEBEE, BNAFESRE, FTERE -—RBXEHE,
R TREWE, G LB E SAL ORI LT RV £ SRINER,
ERGHRHT, RAAEEFSADLORAEBAL—AREELTY
L, AV SELREREDHMT (ALt & BT L F12 ST IRER 547
WIESHAAR) HRAAREUTORZLBLE, —AREAH TR

Www. 551 88. com 1T [ 5 B 12 TR 72 2R AT 22 R Wl



- A - EMET KA HRARIRIHER

venr.561 88, comiz i B I3 R B IR FEAR 7R S2 UE 25 ) W I 445
SR ENB R, il > SRR EES RAASHE 5

ARHTF, FHmEE AERTA KDL LR BRI A A,
A X FBR R AEREIIMEEE (Sweet lag), FHThe Limited 2 7]
IR R — A1 B AR AR AT B -, 19694 %4 FRI LM,
JUPARE R D REPUIRAETE LTI Hm, 28 5% 77 1 20 K B4
72— ﬁuFﬁA&Mﬁﬁ%mmm&ﬁ&%rwmm&&nmmﬂ%ﬂﬂ,
ifiThe lelted 75’]%“5@.7&5355_ Bl The Limited2 518 £ EREbF| -
_ﬁﬁﬁi#@&?%* Gtk - M5l (Perter Hdllld&#{_) RETIES A w0 %&
Ol BERIIBE, BRSREIRAE AR The Limitedss A9 R 6 o B TR
ZRME R A RATR—MHER RSB R LN LA ANEMER,
%——uﬁﬁ@iﬂiﬂ_!ﬁ@ﬁ'ﬁ'fﬁ%%ﬁ FUREAS (White Weld) )
K9 - EHHG (Susie Holmes), #F JL4E 28 514 #h— /> A J0 % b 3 The
Limited A FHABRHTR , BRI94EAHE et li— % — s+ (First
Boston) M3 - %47 (Maggie Gilliam) *}The LimitedZ\ 12 T 24
WA B B B R (e b R 7 LB R L (O Hare) KR (BAAS A g
TEMEHESERE (Woodfield) W¥philThe Limited R+ 25,
BARKAXK EHARAT, EARENHREABLEHED THZ2RE
ot 6 0 4 B L T WS
& ANHEThe Limited Bk SBMHL SRR ELT. 5 - e R
&5 5] (T.Rowe Price New Horizons Fund), et E,@;%IQ?G?FE@IEET
ABE The Limited s 5 £ 6 2 ¥ EEHE M T T 100500RR 375, RT L%
W%ﬁﬁMﬁ%%&ﬁﬂm$%ﬁﬁﬁ%ﬁﬁiﬂﬂﬁﬁﬁ%m% it i
IR 1Rk, —H BT 19794, tA RAREN AR EGE T The
Limited 22 FIAIKEIE , Tk SCHY 5 I BALIN & 20 7 B R AR 90.6%, 1~
Tmmemﬁaﬂmﬁxﬁgﬁﬁﬂxﬁ&ﬁﬁwiﬁﬁf——ﬂmﬁﬁ°”
NFXHSIH - REBERES. 7
19814F, The Limited 2t R R&HF T400K ¥ L) EEE%’EEJ: ik
o4 5L 63 53 7 0 24 i A7 BB 53 KRR S AR B A
SR ) B T T4, 19834 % T BB E W RO O£ TR, T
oA 1979 BT (U H50E 4y (RIERES ST RN IEE) WETiZRE
MR ER R ENBA LS LB T 1848,

W 55188, com LI B B 1 1 BARZE B U5 UGG




®e2® Slaw EH"J:J"#!- b

wrener. 554 88, com B I BE A A7 T AR B A 5 19
SR, I (1984 The Limited A FMIBRH LBEH TSET, T8 T

POE -2, (B RXRA AN I A IR BT Hhﬁﬁﬂ%&ﬁﬁﬁm
T—RBIERARTE . (F kG mET T EREN, R
ﬁm%%Tﬁﬁﬂ1m§$ﬁm¢ﬁ& 2R B RS A ﬁmﬁ
WS — SR B, ) B 519854 The LimitedZs =iyl
@L%ﬂﬂﬁ@%mﬁ BB W A HE B E X B A TR B4 I A R

P B ATEWARIA G, X E, SHRI— AR A S R
_ﬁAﬁﬁ%A%ﬁm&i BT & e Wik PR, (IR — By A

| ﬁﬂﬂBﬁ%m—*Mﬁ2§MhmE§ﬁﬁﬁﬁTﬂ7m3$ﬁ B
B2 H30% (7447 IHTE % The lelleﬂ"&f—lff‘]ﬁ’i“ﬂ FTEREE AT (37057 #7
) ﬁ*ﬁﬁﬁ&%@mﬁﬂ%mkmﬁﬂﬁﬂgkﬁﬂﬂmumMﬂﬂﬁ
MkTER., o

#Bﬁ%ﬁkmjﬁﬁﬂﬁ%ﬂ A|SCI (Service Corporation Inlerndlmnal) ol

= HA969E DL i, {HASCIURZ E s B #1044 FEIRIA — 5
B e Rt BRI | KR A TR T A e H A B R R
MR, TiR&HERENHRE - RAALBAE-AFEH (Underwood
Neuhaus) Erjfjxf‘;.lﬁ’ﬁ’fﬂ*i] %T‘ﬁﬂ @] (Shearson) & —F 3L
ARIESAE, WHTARI982%, MBAMSCIRREDS 1% 756,

stz fmﬂ%1933’-¥1‘ruﬁﬂﬁl2%71:9’111‘?#&:&)\5':1&’15& #ﬁi%?ﬁ’-u
msﬁ%immmﬁﬁﬁﬁ.mAWMEm.ﬂﬁMﬁh#uL%@m {a
Rk FR S MR ER, 5HE {'EIS'?B#EEB:&%*#E%IJI?B?ﬁﬁfﬂ
LERAORRRN SR BIRANLL . 244 IR R AT B R KA B,

W= R RR & BRI ARBER A, B ERE EK
B, REMNES MR R A MEE R AR, RRAANERE -
FLORAT . 9SG T B 30N b S IR TR 7 Ml 6 2 eh O — A5l
HE A J8 T R SR A7 mrﬁ$ﬁmmﬁmhk ﬁu%#ﬁ%ﬁ%ﬁ%%
W #1522 20 T RIEERBHL A

Egﬂmﬁﬂmﬁﬁﬁ%aﬁﬂﬁhymmﬁkﬁMH R =
EEIFHA ﬁﬁﬁﬁfﬁ;&%‘fﬁig l:'r,_., FF}T}'~—1986£F~|E] Dunkin’s Donuts
A 2 TS Rk TS0 M Ak B 6Tt R A PR SR S F 7
Bk AN S, FESENIRAIRE K AT 52 7 0k R S L,

WWW.55188.com 51 I i 2= 1 47 AR 7E 2B E 20 F S0 £

1




*‘(ﬁ!ﬁ-ﬂ ilﬂ!ﬂ i - HamRHRT

V”"” \Ju I(;h FﬁﬁifzfjerIF ?_.TT;-I‘“ '}—"i*’ll-ﬁ?j:"'i T!L;fryj\Lfi:
A — S H TS A 7, P22 3 (Adams). ¥ R R =

(Harkness) LR #E+HMIA/RLE (Hill) EHFEXEIRABFEIRE
MARIRE. FHLRERENRL T ZARNMEEGELE, M
et S EREDELES Sl L
Pep Bﬂfsﬁiﬁﬁﬂ‘:ﬂ X-FREZEREFBERLEHXER,
193!@5&%11’»@]&%1%;& 19854 EEk3 TOSEm, EHEBKMNBR
:ﬁ3ﬁﬁﬂ?yfﬁlﬁﬁﬁ HEEE, Stop&ShopZ TR MRS FE T E¥kH T50%
LY BEix R E’Jﬁfﬂfﬂfﬁﬁiﬁ&lﬂﬁfﬁﬂﬂh
: ﬁﬂTuﬁ%ﬁW#miﬁﬁTﬁ%ﬁﬁW#M¥ﬁ (BRI AR
HOLWE THRMHEE, Etﬁﬂfﬁﬁﬁ‘iﬁﬂ.ﬁuﬁtmdwﬁ_ﬁﬁ&ﬁﬂﬁ%ﬁ
R 19 1009 1 P X B A AT R IBMi Fr BB R A 252 74
#f'ﬁﬁﬁsfi)\zﬁ ﬁﬁ}’ﬂ%ﬁﬁﬁr&hﬂ-:}z& TIREHRN2FHFMAZE,

PR —— TARBLHER

S IRIA 2 — M R S AT R EA S A R
MEm, BARRREEHERENTRESBE, EL&BBARTES
AR AL TR A TR P AR AT R SRR fh, AR M AT LA e
BB R B L AR R b B A KA RS AT, ik
5 43K A OB f FT LAt — D KBTS T, Hop B — AR MRkt
ﬂﬁﬂatmTﬁu&ﬁﬁxﬂJ%m&“ﬁg&%mﬁﬁﬁHMﬁﬁh
“EFATCERARKFROTR", AR EER KRBT
KAFAMATMAT LA™ UR “EEEHBIRAF", ﬁﬂ@ﬁﬂuT
B, 1 “Stop&Shops AAEMATREMD, EAWT IEREPATE
", ®E “Pic 'N' SaveA FABATHEMRI, BAMFEAMAT (Sears)
HEE", NFE “WMEREASF (Agency Rent-A-Car) ﬁﬂﬁﬁenz%ﬁlsﬂﬁ
HIMZISE SR A T AT A LA ﬁﬁr:ﬁgﬁmmﬁﬁﬁaﬁ%ﬂmmu
B — 5 MES . BREXSHME T WRRERBXLEh S
ﬁTﬁwﬁmﬁ¢&ﬁuﬁa%aﬁm&$wﬁuﬂmﬂﬁ#m#mﬂﬁ

=t
mlﬁh

YEFHRREEEREN, AERIENEIERAAFTBINTE

www. 55188, com B I it 5 B 18 JE T AR 7E 2R T 35 P WOl



vnrr.56168. mnafiﬁ’[’iﬂy -TTJ“ .?".a;i_ V! *_.___,imf? T’? I Ll {j‘:
EfhLa Quintaf EREA T XM T MENHATIRE, X, MEEER
REREE. FHEBRATRERT X FALNA BRI ME —
KER, FORERRTURERE T - RER EATHATNRER

HORMOBE, BAERBAFEEBBA, HELLBBA, TRAT
BT A SR AR BT RN IR TR 5/ MR AT
W, SFEUHRALRE, EHABERRHE, HEHSENLET—RF
BARMHR DR LE GBS T, ERE LA —&T BB,

,‘wﬁwﬁiﬁmmmﬁﬁﬁﬁﬁﬁﬁﬁﬁ&ﬁ% PB4 GRAT S BT
FRURRIRRE.
m&memMm&gﬁzmﬁﬁ¢&T,wmgﬁmzﬁmﬁmﬁ=
“BFEHTBMA T RITEEZMHT7 ~ BB HFEIRLa Quintal (S A
ﬂmﬂw#ﬂﬁmxﬁ&hT&T AT SRR BRI 4R
ﬁﬂ%:}bﬁé%ﬂ?ﬁﬁ"ﬁﬁﬂfﬁ:ﬂﬁm Quintaf{ % jfetl 22 5 A
HﬂﬁﬂiuﬁﬁéﬁﬁémﬁﬁﬂA&ﬂAﬁﬁ$%¥kﬂﬂ&ﬁmﬁ
ERE, RS ARE AR SRIET, HRRDA AR A%
M W EREHRLSWE, FHIMNERDER —Re TN S
M — A BTS2 SR /R — SRR R /M2 31, B R R AR A4
W5 AT e, SRR A FIEL B A DRI LI R
Tori, HBA TS0 HMaE AREHRFTERES T, Fb (A A
B R AR EE AT TEY (BR—-UFABROLTES, 2%
A EFRNEBESES LB, IS LR R A BT TRABOR
=, R ES LR T ERO0ETE.
HANFLELRREEHINRGA FAERE FWMARTHEY
M, RIEAREHRESERES L2 HENBELBRGRE
T HEELBBABAAARRBAHRE L BAFTHR, XL -H

“ﬁﬁﬂﬁﬁ#ﬂfhmMWPHmEMWJmEIEﬁﬁﬁ¥ﬁEﬁﬁ
PHR, w"ﬁﬁﬂasﬁm"&mﬂmxmﬁﬁ S0 BT AT A
HIARE,

ﬁﬁaﬂmaﬁﬂammﬁﬁﬁu&~#mg —RHTHRER, i
AL EIMFERESK P SENKE R (National Bank of River City)
HHTES, EHBTRE, BIRRE—LEEHEMN, RHKELK

www.55188.comi 1T I i E 18 1= AR 7E £ F 35 R el 4%



VN BB 8. COMI T T H 1 TR 7R £ T 2 P S
AR B T & B OB, XA R BN E L
B TA0%, BRIMIFEELM T LI T28%, T XMt S AR LAk
B AR AR T, LR BT T RO Pl SRR 3 T
SERESE, BH—— KL eRERTH— T RITRERTRE, b
0 22 MR B B A 2 PO 76 W 1 B B SR B AT 6 — A BB 1 77
B IR T f AN A B M T R RN R Kk
ﬁ#ﬂﬁﬁ?ﬂ B0 A SN, RS .

U RERAK MRS E SR — A%ﬁﬁ%ﬁﬁﬁﬁi¢ﬁﬁﬁh
g %%ﬁ&MEWHﬁmﬁTu&kﬂﬁﬁﬁékxmmﬁ@ﬁmké

BUKF 52 % — WO i & B A s mEMﬁﬁmmmﬁﬁﬁT%&ﬁﬁ
SEAMRMRILE, REWEDFA AR AT &40 R S5
Tl 3 S A AR R AR, — B, RIBRERENR 4 87
B ﬂﬁﬁﬁﬁ%ﬂﬁ%ﬂ%ﬂﬁm {822 i F AR P S
B LA i ﬂﬁ%ﬂﬁk&%?ﬂﬁ&ﬂﬁﬁﬁ%ﬁ.ﬁmﬁ&ﬁk
i 0 B A R T T T AR LE AR LA B2

AR — A 25 RO B 4 R A0SR B R I L R, 3
g P AR f R IR 5 M T 2 e BT A 234 B 2 Bk
WIREi% 55 5 B T - b BB B B B & TR T RIS 0, IR
BRI T AR, FIAER &S b e — AR R LG B0 R
EEARN-HAE, BREAREAFLE—BHLEERSRAKES
BN AERERFRENEY, PLUREFEE N HL2BERASRH
31 7] 92 48 1 S A T A 4 W A 2 A SR FL RO B ML S5,

FEURAE T GAE (Vonfiegut) ©BHI—MIEE/ME, AR IpL
ﬁﬁ%##%ﬁﬁm#ﬂki&ﬁmﬂﬁd(ﬂﬂ&ﬁMﬁﬁﬁﬁﬁﬁTif*
CAUAOP S ﬁ%hﬁiﬂ%ﬁﬁﬂ%iFEﬁﬁE—ﬁ%)meﬂM=
A REA fnd A 169 A R B {E T 1

RBBETEFH NN REHLEN—KSE "Waméaﬁaw
FHOPRRRAKIE, S5 ORRBLMAE" M7 ERIMNG—
e 22 88 o R B IR R R £ 5 . BB 1 LA R DR (UL AR

S hyEEr. fFI1922%, XEER, ERFIAEFHRHME S B RFEIN g
M. iemvin B (EEE) (19634) M1 (I 5 E%EE) (19694%). E

WWW.55188. com ik i {1 i 2 i 17 SR AR 75 48 1 35 P W 445




I H :'~ 2K, | l:g,;? ﬁ?j‘:ﬁﬁﬂ
! 3-5 Suhm t50L 'ﬁﬁﬂ‘}“
$ W IR
Object SQL Server CE RDA X &
SQLString Erai SQL B-cwer tﬁﬁﬂ‘] SQL &4
OLEDBConnectionString ﬁ%&ﬁaﬁﬁﬂﬁi&&ﬁ SQL Server EB—MBURE
7 SQL Server CE #i%iJ SSCEErrors, SSCEErrors, SSCEParams A5 SSCEParam 5¥
MR, REHMAEOHRGETR, FERXENSMETREE nREERBTEE
%, AEE SﬁéwErmrs BFMHEE, BERFXEXNZAHAE.
(1) SSCEErrors £E X R
"' £ SQL Server CE [ & F4{#f SSCEEmors :&ﬁﬁﬁﬂe&ﬂ%ﬁfﬁ XA
SSCEErrors £4 %1 8 /& SSCEErmor X} R {154, 1 SQL Server CE 7E$14T Replication B
RemoteDataAccess i 74 51% , SSCEEmors ﬂ“ﬁ‘ﬁﬂi EVB | & it # ] SQL Server CE
& PRI R €A SSCEErmors ﬁﬁﬁﬁ SSCEEmors &4 X %A —4 Count A%, AILIL
R REERESH %75% /LA SSCEEmor X%
(2) SSCEEmor A # |
SQL Server CE {#/f SSCEError %{ (i) SQL Server CE N AR M AT LR,
SSCEError X%/ SSCEEmors AT RMMA. H B, WR SQL Server CE EMAT
Replication &Y, RemoteDataAccess Ff 4R, B &L SSCEErors AR, FUNAHE
7T LUE it 2 SSCEEmors # A X SR AN AET R B EHR.
SSCEEmor M 87 UL FILAMERI AT
> Description BRAHRMIPNIE.
» NativeError EIHEERAIRED. TLUEA RS, REXEMBHRRE.
> Source PEAHNRAIRE. : T |
(3) SSCEParams #4318 5 SSCEParam %% 22
SQL Server CE {#f SSCEParams ﬁﬁﬁﬂ%ﬂﬁﬂ‘f}‘“‘iﬁﬁlﬂﬁﬁﬂfﬂ £
SSCEParams $£4 %1 % A7 SSCEParam X &, "Ilsl‘[tﬁ SSCEParam X 8 ) Param /R 1% 3L
BEER F'iiﬁa :

RDA EfTHE—EMEN, A%
(1) EREIARG P LA S,
(2) ZEREERGPEREIIES.
(3) FEELE RS %% SQL Server 6.5 um&*m&&% -
(4) f£ SQL Server qammmmﬂsmmﬁ #ﬂ%mF*ﬂﬁ\MHE

3.1.2 IISER

mﬁmﬁﬁﬁhﬂgw,ﬁﬁﬁﬁ%ﬁmsﬁ#.?ﬁﬁﬁnﬁﬂﬁ.
etk i “EHIR" —~ “HIVMRER" — “FM/MER Windows 4" @4, 7
JF Windows 41Xt iE4E, WM 3-120 Bras.

www.55188.comB i i) i 52 18 15 B AR FE 28 1IF 357 P e 448 |




 GREN SMEA
L5 BB, COMIB It I B v 1 FRARAE ST 23 P
ﬁfﬁ EEERBTANE CHOTIK LE], KRR EEFZHREE I

xPHERE (RBERGE PR EDA TRRE), XEH P&
FRCHAN, B%ARESHEE L, BRAASEASXRENEE
HHTRRURRBNFREOMEILRRE . SRBABHELT. P
&Mk 2 RA B Eaton 2y 7 _lﬁﬁ?ﬁﬁlﬁ‘l‘ (BT LR R 0.,
LR A Ak 1 25— DRI SR AL, (o A TR Y
FEESW P REHRRLHM, BB THFRAARSELERALF,
RSRA TR BRTHS2ET, BHMHRRICE RS T RARE R,
| ﬁﬂﬁ%“ﬂmﬁﬁﬁuﬁixmmﬁﬁﬁﬁl‘x#T!“ﬁ#ﬁNﬁ.
“BACHFTRMBXLME."
HHABEEN T— AR BN /RNAF (Sears) MRE, X RREE
IR IS R34 8755 7T, TIRMMTA MRS LT, “BA! " (or SN
B AR, FSRERTHEHEARERN, BkBHEKTH
R AREM 96T ETFHRESHAEROBRIAS T, S
mlﬂtkﬁﬁéEﬁhﬁ’]ﬂ#ﬁf&ﬁﬂ%ﬁﬁﬁﬁﬂﬂ”? A AR 2 "R
Bk 4% MR R, mmﬁMﬁﬁ&ﬁﬂggﬁﬁmmmzﬁmme
{BRFHENEERATRHIZ— X
mﬁﬁ#ﬁiﬁﬁTtﬁﬁﬁ@E’“ &) (Seven Oaks lnternat:onal) )
T, ER R EURRERY - ARE, AKMEE, H4E LS
—@ﬁgﬁ R EE T R KK SR KRR, RTLASAX
BRK, FREHERKISES), Windex RE2SESS, BLAK
RE@EET TG ER SR ESD? RERHEE T HREX SR RS
KikfE—E, RELENFACTEATY CRRMAT, EBBETHEA
REX X SR RN RS T, LREE, RRBDHERT
MEMARNETTHTRR R, XRTAERARIE, DECBEH
ATET —KER, FAEMRANERETEEMER, CHEAES,
SARA. HiEEEHLAF X ERERNAFTRE, EERREKEH
MR, R
R ARG AV S CRRB AT, B BN R R B
MABRFILR: EMLELTRANREMERERI0%ET, TRENRN
REWOET, “XRELBE? " WHEEE, “HRTHTI0%! " bk

WwWw.55188.com i i i X 14 7 BAR 70 £ T 25 I e 4



2! FRRREY -
\frh“” \Ju I(;f..a (‘Gﬁil{:zfjﬁ.”;? "_J_'-I'“ j‘?".a-i ﬁ;g?’j_: 'I'\'.”Lj nyj\ ‘:*
H—xh, EREERABIAHIKEEA TH2HHREIECEREXR

BEBHHTHP, RUGER—-TH. FHoBBILE, BREFH
AR S £ B/ 2 1 0 M T A T SRR AR Ik 2 A B S K
ATMRE, RERE—ANLHRERBECERMATNRE, A
H B 8 720 R M T 12 o o R A (51 AL S B 2 5 T
(R 2 5 AT o R

ERE -G BERE Y “RABE, BANBRACRASS

KR RS HERRE E SRR & EME A RIE, ﬂﬁﬁ#ﬁﬁ
PHTUTERES, ﬁﬂ?ﬁﬂﬁ%ﬂﬁiﬁﬁﬁ?m(Mmmwﬂ
RIERHERERKAASHRMBER/RE (Al A,

B AA A — #ﬂﬁ__éaéﬁﬁﬁﬁzk

WAARAANFK:

EAAE AR — RS2 A, .

HAARAH S 2, P

EAAR—B G2 afeBmARAK; o

A¢A*zxm#ma*ziﬁﬁﬂééi@—ﬁﬁ&;

RAAREZBRGEZ R,

+$A*Ai£#ﬁﬁ*££ﬁﬁﬂ&ﬁﬁ#&%z&

I LA TR A TR A MBI 4K (R SERA
AR AT RA LA A E, BARESEHE DB R L ANk
%), HEERRM KT I0M, XARZLIRSARSELLAREL
WAL A P BRBIR N 3, EABKSEARERE ARE, ke
ARMENN - AREERRASPORE, SR EL % KRS ERE AR
=, ERiE—7, Tﬁiﬂ@aﬂmﬁﬁﬁwvﬁmﬁgéﬂﬁﬁmmif“
BEHA “METEUET (burying the evidence),

EIELEMBRALEBA RS, “RERIE ﬁﬁ¥ﬁﬁik#’&ﬁ
BRI, HELERHRE, UETRFAHLTE, SHEREFCLERT &
P AEEAABUEFNEATR, FALIRIRTLATR S
ERRNFRLDETT-REREBAL “HEFIE HEETRB—ik
W8S TR TIEENOLEED TE 4,

KL, B EEREE — MR 2RI 2 TR %

www.55188.com i i i X 18 5 BAR 70 £ I 25 I o d )



- ihiﬁ!t illﬁtﬁ i - BERB iR

\”"”'” uu I (.arf.a Fﬁﬁ iF ?j BJIZ"T-I'“ -’if’li?j_:_i' T!L;‘%— [_‘ ?jxl_fa:
HUREE b F A R, D4t & ko 5T SRR,

E%ﬁﬁﬁﬁ%&ﬁﬁﬁﬁ%ﬁ%m%~ﬁmﬁ“mﬂﬁm"%%ﬂ&ﬁ
EREE. —UBEELRFE-FURGAG T LEHOR,
ﬁ%gﬁ&zﬁmmﬂﬁﬁﬁ¢%ﬁﬁmﬁxﬁﬁ1mﬁﬁﬁMﬁtmm
B TR i

AR SRS KA BE 2N, ERBARS - TRERT
DR BSMITET 2 ISR AL A BOR BT, LIS 5 M 1
| GEREA S TR TRMLERR LR ERHE, FEAT, &

o BIERNRAF, E‘E‘EEfﬂB’J#%EiﬁﬁmﬁﬂHﬁ##tﬂﬁ MR
SEMEMEHERIE, —E2RALH I EREES. KEESUR
e FRAARA B0

> 23 mmwfmmu L T

Y il B %Eﬁ%@%ﬂﬂ%&iﬁﬁ{ L At R
(ﬁﬁ%%@ﬁﬁﬁ FOBci LRIRLRE). A AT AR B4 R SO ik
MARE, FERFNEEHITIRERTE TANATNBRE, ik
HLADI T S RO E AR T b o S A LM S, Bl ik &
Pl Al WL, ﬁHﬁ#ﬁﬂﬁ#EiTﬁﬁﬂ&ﬁ%ﬁm
BE, i, TEREAFU 0" FLMATORE, $% 8 DREiht
%$¢ﬁ%ﬂmﬂmgmA&m,ﬁ%ﬂﬁ}%ﬁﬁﬁ*%&%ia¢¢
AT BN R GRE,
BRTEAREAELABORIMER LN, SHERESXEEAS
(Secuntles and Exchange Commission, SEC) Bl mmbiteseE,
 ERIIERBEEASEE, —RERELTEEMN— itﬁﬂﬁﬁﬁﬁ

O A AE Y (oysters rockefeller) mﬁﬁﬁ&ﬁﬁlﬂﬂﬂﬁﬂﬁ?ﬂﬁmﬁﬁﬁwd
iR, HWnin RS, M. fzﬁﬁauﬁhmndﬁﬁiﬁiﬁ& EERERE. LY
MERE - AEEERIEH RS E, Ffﬁ‘ﬁﬁ##}?ﬁl EREAEFZWl, &4
RIEH S EE AR Tﬂﬁﬁsﬂ:%?—u ' FkmAFIMER, SERARENE
avdf v MAGEEARE, RFNETHEEARGMICE", XBEEE
TAN —RMEITARE: TEEEXATIRATHAEYEEHE, 0 F
(autumn) EHWBEFEY, FAERTO, &FHE, —FHE

www. 55188, com 1T i 5 B 1 12 AR 70 2 T 35 P i




\”"”'” uu I (.arf.a fﬁﬁifzfjrfﬂ? "_J_'-I'“ Ji,‘l_ﬁ?i:_-'- |.”L HI? :*m
ELBIA REAE L H B R A9 10%, ﬂﬁﬂﬂ?‘ﬁﬂ*ﬂﬁ'@m&ﬁ’amﬂlTﬁE

it & MRPHI5%,

e & AR ENAERRTN, TERLTHELSAT
£ BTG ERRER TR, R b S A FRERER - SR
(Carl Teahn) By HABBE KA (RERINSIETAHE—F 1),
ikt T—HEE R, 1B KAEAN LA T+ RERANESAT
il LR T AR RIRT90 ~ 1005 2 BT,

OO BERER-AEIOLETREOREES, JEAH AT E

 ETRGER RS RIAR, MR O LA Mﬂmmﬁi4ﬁP¥£
HOAHET B0k R L SR A 2 B R B T o i B
RIERERES— R Eﬁiﬁ&ﬁI%ﬂLﬁﬁaﬁFmﬁaﬁﬁﬁﬂ&
BAWE0AKRE, BHBREERS0005 LT, ks RELHWLHE
ZitMEROARE, BRAREARER0GET,

CEEREET, WBLTRBEIL AR, BH25005£TWEE
%A 7 ORI B iR A 0%, X ERAIA SRS
BREPBIRFEREFWBEINEG, EURBLA TRENRARNE
AR EBKIOMRE, B, & ERBSIMAE T, HEETTREREL
B Bt 2 T Dunkin’s DonutsAHA A SIMRE,

B —BESEEHR—STHAATEARNL R, KBRS LY
KR —RGEETH AN RGBS, LRTETRET ST
(22 31 i {80 e BB 2E B T A e LA DR I 0 BT T ) . AR — K
ARG B H20005 B, BREBMHLTSET, BaixKa 70
RA03SILET (17578 % 20005 1), EESRFEMEEKL
MR, (B8 —BisCA TR LB TIEARIS 255 T, AARMR
ERAT, EMTEBREROSLET, ol LESA TREWTXHE
AMBRET. SHMOSRRSRT A FHRKMNE. R S
LA TR RARIE LB R xﬂiﬁﬁﬁtﬁﬁﬁﬁﬁ
Wik /A AR E,

it b A MR AT LR #ﬁﬁﬁﬂ&ﬁﬁhﬁﬁﬁ&%ﬁﬁﬂ%
RUGERAMERA. RAFHREGITL @090 7, HERER
Kok A BB A F AR AT (HE) A B RS00BRNE £,

WWW.55188.com 51 [ 5 B2 14 1 B A 7 B TF 25 I Xk 745




- SRR -SREN /i1 =g 0] Iﬁﬂ’ﬁ
vrﬂwfqﬂﬁuuzvnu?S?THJ 7 S I TR AR AR 2 1F 25 P e ahn 447 |
Eﬁ%mﬁ#ﬁ&Tﬁﬁmﬁﬁﬁhﬁﬁﬂﬁukﬁimﬂﬁﬂﬂ %z

K& T LAWEIBM, RSFRLEMPIEL TORE, EREEN
¥, AL TR E & P A W S B A
D EE LR AP = j‘ﬁ*&#%ﬁ:ﬂﬁﬁéﬂﬁgﬁ’]ﬁ% Scudder, Stevens,
Clarkix fe— iR E & EEA EI A 7 S T R 2 1A R A N6 R T
(35%5E) B IEETITE ARE, i f AR EE—rk EBE0%TH A X
ﬁﬁﬁﬁﬂkﬁ%ﬂ%%&ﬁﬁﬁ

R SO EEESEARELERYE DS, NRRER K

O mEmEm R, ﬁ%ﬁﬁ&T%Hﬁﬂﬂ%%ﬁﬁﬂ&ﬁEﬂﬁE

BREBHT AL AESZANRIUTHELG L, RATLFAHE
M B I 2 B, 3 B0 — (IR SRR S T
HMAX BIEFEMRB SN, (B RRBREREAFNERMTL
LRAREERMTE, FRRRH - SHRRENNE, FRERNILE,
ﬁ%ﬁﬂﬁkﬁ%ﬁﬁﬁﬁAﬁ%ﬂﬁ%ﬁH.ﬁﬁ%%ﬁitﬁﬁﬁﬂ
AR E. 7

ﬁﬁxmrﬂz&a&m%ﬂmiﬁmgﬁ%ﬁﬂﬁxk B b 8 7
WHLHE A, BT SR B ST RN IR A, SRR E
TR AN E A RER PP TR ARAMLE TR ARNES, &
STFMPHE 968 (Larry Bird) #H—&SHEBOEH I REERRS L
BABMIRIR —#, A HEANELBFH R BEAO N —RE
EENTER: EAYEERRELX, BHMABETERREX,

PR A B TOOLE T, BAEERELDARAES
B AR, REGERLAFNHSENTCTTREERSF—
HBET, BHIERELLT, BESHLBERTLEGRESRER
SogRi, BRI b S b 5. anﬁmmmﬁiﬁ&gﬁﬁﬁ%%f
REHERANESLIE, CESRE TSDHEEIESLFLS,

REGS MU AUk SR LA, RUSBHBRFWINI L ALR,
EFECRRMAT. RREBAEAT, Tao BellATF, Pep BoysiKER
o TR FA LR ER DO LT, HERADLABEREER
REWHN G0, REEXANRZRERBEHENLEL2BALER
BOKE, RAEE, BGSERTRE— P URDRERERELR,

WWW.55188.com 51 [ 5 B2 14 1 AR 7 R TF 25 I XK 445



HE# FlRUAENEE >
v, 551 88.comiz i I R B 12 AR 7E Sk 25 P G A
> 2.4 WRHHEEBCHMIUIRRE

(REAHLER T HBRREIRLT R, MRIR IR
& AR AT B mmﬁﬁ&zm&mHﬂmm&ﬁﬁmﬂﬁ —, 7R
%ﬁ&?m%ﬁﬁ%mﬂﬁﬁﬁﬁTk&ﬂ AR REFRHD. R
AHRR— L REE, NULARE AR BERTLLT,
BEVEBHECR AT LRRENEBELE. MAGRBREHDR,
REE, BRREO¥E, REWSAEORKAR, BAGRDEE

U E TR AR, BEHRET T RIS AT IER ORI A
ﬁﬁﬁﬂﬂmﬁﬁﬂﬁﬁﬁT#Eﬁ#&ﬂﬁkﬁﬁm%ﬁmﬁ

Sl B AT B AR A — BT AR (LAY A YATE O S0 T 8 3
ﬁﬁmiﬁﬁ$¢&ﬁﬁﬁﬁﬁﬁﬁﬁ:ﬁm WAL E AR A 24E
BLMERBAATATIBMA ANBRE, TRERARSHNEE, R
BENE R, ERSEATRLIEERAR SR A ROREEE, H#E
HEFREARE T CRERNRZTRFREEE R, REREEEH
SRBBAE AU . FORE (B HERBRAEMIA) TR
£ i 7V R A S0 B 5 S T A BB L RIS 1 T2

(E—FLUF T AR A BT . R T — 4 YR B R U5 e 4
(e S R T U 62 3 9 sl /e 1 OB 5 55 R e
WA, AR AREERNE, BRI RA SO TR R
HRARIEN K, Tidt FIE%% AOERERBERERTLTRT.)

Ml A B RS T B0 /A0 T H I 3K 1 o R P A B
ARE, MAGFFEEELE 7 FALATARSNAE, EFLHAE
IR I T O TR B E SHE ANA XA ANRE, LBE
AEHIBi . "R SBAIT R RS E ESA ST, RE “Dunkins
Donutsix 1 & FITER MR, 48 D. i RENBTLRRMEEHAT
19," 24 lh S A3 TR LA 193 TR H 35 B — SLAE AL LI T O b SR PR B
MG TSR RIS, BT AEABHRE R, Sla
WENF AR 2 BABROETHN B EFHLE — Aief1d L8 AE
B I ETCEM SRS, E RIS, BIRRERE EE
AT,

Www.55188. com 1T [ 5 B 12 TR 72 2R AT 22 R Wl




- iﬁt ﬁgﬁﬁ

\”‘”‘”u... 168, Crim:fg%}?{ jﬁ} I AR FE EE 25 P e a1 443 |
MEALSBAVSEERELBTH08ARBOITE, BASHAKS

FlABRAZFENALYEEIOARE |, bAKRAEETLLE bk ER
L—ARE, HAKRE, SR +ARE. nREFHEFTRE. o8
HRR%Rs h R .%#ﬂﬁ%iuﬁaﬁﬁﬁxm RIGEEEITH
BRHRILEHE BT, mﬂ%ﬁﬁ%%%ﬁhﬁﬁ&ﬁﬁaﬁﬁmﬁﬁr

]ﬁ$Tﬂ%ﬁ£ﬁﬁmﬁ c BAIm R, BIHA RS —
ﬁ&ﬂﬁﬁﬁm BiTd, IEMIERTSAEANEER N iERMLEH
BN HETEERET, ,

FEEME, ﬁ%ﬂﬁ%ﬁ%&ﬁﬁﬁwﬁﬁ%aaTﬁmﬁﬁmﬁ%
ﬁﬁ%&m&ﬁmﬁ.ﬁﬂm%ﬁﬁaﬁmﬁ¢ﬁ&&£$ﬁﬁ#ﬁﬁ%ﬁ
ﬂ%%#mﬁ%ﬂTﬁﬁﬁ#%ﬁﬁ%ﬁkmﬁmﬂﬂﬁﬁﬂmﬁzm

%Fﬁﬁﬁ 730 W RA TS SRS A L, R A

%ﬁ%ﬁ%%ﬂﬂ.@ﬁﬁAhﬁﬁﬁ?ﬁ%E%ﬁﬁ A B
rﬁm&ﬁﬁﬂ&&ﬁﬁm¢WMﬁm. Pt

phe st
s

wWww.55188.com 5T i i B 48 7 B AR 70 R AT 35 P Wl 443

1




vien.56188.comiE T B I E i 15 TR AR 7R 25 1 25 P Y a 443 |

i st % 3 2

> (Chapterd

BS54 A W

St RERES.

— &R - -%'ﬂ;"'[’ﬁndr:w Mellon)

2 it wmﬁwﬂm&hﬁ%ﬂiﬁzF — S BB T
BT RE o OB FBEN . L TRESHS & RRREHFE,
5 E LA —FS 8 EL PR A B 7 e RO A R E S,
TG R — BIRTIER S A BRI 5, AR H 409 I B S0 1 ik
—EXLEW, K RRE SRR ENERE, REH5HARGTE
F ot AKI AT HITF B (certificate of deposit, CD), %iﬁ;ﬁﬁlﬂﬁ
SR B % |

BETHE. ROTHREAMITEILZHEE, E%W%ﬁﬁﬂﬁ
MRRBRATE, &R LERY TEBRABKA . FRHABHEF S
BAETH, EREURFIBRERFL, B5F, 16264 S0 MENS
LA RS THE— ﬁﬂﬁm%m.¢ﬁ%ﬁmﬁ% BhAE o A1 HE A
B/ SIS ML AR T —RERABER, 362ELE, BTk,
%% ACBR T AKEEHMR, BEFFHEHEFEIE— T i

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |

1




*-(‘-’E!ﬂ# ﬂ:llﬂﬁ i - #ﬁﬁ‘?ﬁ’élﬁﬂ'ﬁ

v, 561 88.com iz T B iS B8 17 AR 7 25 11F 25 I Y a4 |
S, i DL B (A 24 TR0/ TR AR 8 % A i R

HE B, SR ASNBRITRESE S,

ANFELUE R 8% 3 24 E T B A (AR, LR NFH BRI
BER, [RAEENE % ACAL Ml T4 TMELE), BAREI6E,
EEE R ATROSEERRE— B EREI0TILETHME, iR
OB M 5 B A 9 B T 0 24 4 W ED S e A SRR I b P
WL T, RITA L RIE— T SR RN, ﬁ&wMﬁﬂﬁmﬁ#ﬁ

| WOFRRE, 281LETTRR—AMGIHE, B TR ISR

r. m%iﬁ“fﬂmmﬁTﬁﬁﬂﬂﬂm%xmﬁP ﬁ%%mﬁm&FWE
EHERS6ALET . BT, TRAHAH EHBSWESFi 4 LN,
EVE R AEPAMBO UL, MERME 1L,

RN FIL S % AR T REAE 8% dn bt 2 B R0 4R FIRACE, BN b
16264 4 il 2 @ ORI R T TTRE, EAABMAARE T, REREBR
ot e S B AT LA B 2B A 3 1 M6 18 B F 2, ﬁ%&ﬁﬁﬁﬂ@%%k%ﬁ
it BT 50 Btk S TRBI6 BRI 4E FIH, 3D LB B LML 4455 AT M 24
%l AR REATLETNBE, RNRTEE S LR MR
TR, MTﬁiﬁﬁ¢kﬂEm$ﬁ Ait &G AT+ 5y WA B B B,
RACLFSL ERR AR AT ANES, BHTEANEARR, 2
HEESENHAEARERRSMEELEYTLETULE,

Z %‘v’hmH“z.$*ﬂ$ﬂﬁﬁ24%m*id362$:ﬁ:iiﬁﬁ?ﬁﬂEI’JE;kia‘
BRERE D, YRlBAINE K 5 il A % Bk LRV EN % A
FRATERAIRS, =L 67 OB B R B s R 2,

TE R AI204E 8] M#E%Eﬁﬁ%mﬂ&ﬁ%mﬂﬂ {B 7F Bl 204F
Z BSOS W IR H1 - kAt (B 4ERGE MI204F RAEX b, MFTE LB,
FIEAKRBHREITIOAZ, BREEIVER, BIYHEHT RMARE
B EEHI16%, REXTHD%, x— %~&@ﬁTﬁ§ﬁm&%mﬁ,
19804 KN EMEREESNBRELBHBNFALRENEEDL b
BT HIE . AOUINI A TE AT LU B R R A 2 B E BB 16%F
B. RN GREE T20EWOEES, KRS KHESR
MR, BIEREREOREKS TP hLmE, HE, HRLFE—
DI AR Bk, A RS20 A % HHE R &k LA R % — .

Www.55188. com 4T i i E2 1 7 AR 70 £ T 20 P K )




PR ERIERTREEELY >

\”"”'” s _, I (.arf.a fﬁﬁifzfjr”}? 'F.IT{-I'“ -L":L; Pi’ ﬁi" T!L;fr?j\Lf:'
f&ﬁlﬁ#%ﬁﬂﬂﬂmﬁﬁﬂﬁﬁﬁlﬁﬁﬁﬂlﬁﬁmﬂ*ﬁ@

&5/ B A ORISENA TTIRE . Mfa%ﬂﬁ%agﬂmﬁm
BL, 1R %20 ) M50 Bk 25 % 47 5 1E 1R 4E A 180 Y i T AR W RE D
B0k B — BB SR 4% 6 S AR ﬁ#ﬁhxﬁ&immmﬁ
B2l &m%ﬁﬁmﬁﬁﬁ%ﬁﬁ%ﬂﬁﬁ%ﬂ?ﬁﬁ&ﬁhﬂﬁﬁﬁ#
—HRAR AR, — BHEFH TR, B¥HD EBSWIRE ]
TABEHRGERERYTFRT -2+ RWOZE, (B BI0 S

| HEWRGARRE, RITAKKHE 2 ABERONSE S, B—%

O, mRHE LA, XHBTHTREREE, WasFATAHRETS
REEI %5, RAIFHE IR A, MY THEET,

m$m¢ﬁﬁﬂm%&$@ﬁum [ S S i A 8 B MR S o

SFIMIE, ﬁ&u%ﬂﬂiﬁﬁilﬁﬁ)

> 3.1 ""fﬁmﬁﬁﬁﬁ

P e b — M o B B 1 3 T AR AT A A E T AR RS
EAWE, FLMel1 AR lH s T s a . R RRIEREA
RITHEEWS, B—HHEREA+S EPOHEEBEHS (US. savings
bonds), ER-HEMNEMTAMESESWOIEKBNRT, KEEHET
HERRERE R AR B EAT R ME T MBLLE, K TihEe
mﬁﬁﬁﬁruma%&mhﬁjﬁﬁﬁﬁﬁﬁﬂﬁpmgaﬁmgm¢ﬁ
jio % WHE#%iﬂH%%%ﬁKHﬂﬁﬁ 8l - &% (Bruce
Bent) AR - B (Harry Browne) MARA WKW T 3T tiahk />, B
B B AR B M FHRLB AR IE L F — B R RIOR e, Bl
e MM, 197 L8 TE— Aﬁmmﬁgaﬁ%ﬁﬁ'
(reserve fund) Mius| k& TEBfFHE=FEDH ﬂfiﬁlﬁﬁﬁﬁﬁmiﬂm

REBBESAANERAS - G847 BITHER L3 8T
Bk e T S edGERIEE, MINT FrEZATHRE, ERZAT,
GREE 223 PNt Sur BN GE S 4iEs 2 T VBt BT
&, BESSTFSr LS T i A RN R & T REEM PR K PR
BE, Mifist& 2% AMAE TIEK MR,

www. 55188, com AT i 5 B 1 12 AR 70 2 T 35 P i




- EMER - RMPRH WH C RFHEAIRT

v, 56188.comiz iF B I B8 I TR AR 7E 2 UE 25 P Y 443 |
CRMEEE, (o BAEE T B 158 A A M S %80 2 B4R i

BIEXREEWANRR B, iTEEEES, hrEEEFRTF
HEGUAKGREGNES, —BRGHEEH, RHTHERKEER
LMD L EF, RREBIH—EET,
mﬂw&wmﬁﬁﬁﬂmﬁﬁﬁ%ﬁmﬁﬁxﬁ HEE A & B
I 1 1t Eﬁﬁﬁﬁﬁ$%£$%$¢ﬁ+ﬁ$Lﬂﬂﬁﬂﬁﬁiﬁﬁi
B, BHERT T HELBLRORRENDR, HEEDLLBE6H
_.ﬂﬁ&ﬁ i BLRE A &  E B A Rk SR BB 170 B — 4
: Wmﬁ)ﬁﬁﬁ%F&THwﬂ@%ﬁﬁ&ﬁﬁmﬁ%ﬁﬁﬁw?ﬁﬁ
BESEE TR BEKE®,
%ﬁﬁﬁ%ﬁ&ﬂT%Aﬁuiﬁmkﬁ MI9864E9 H29HMI1T75 A
JﬁﬁM%HﬂﬁwamnnA EEXMKRETREBRE— AR EhSE
it WA S b IRE M ik — RS AR RS
MR L %, it &ﬁmﬁﬂzFWEgmﬁﬁ%%ﬁwmﬂ
ENACRAANRERHRTHEES Hi-RRELEEE, EhiE
BB IA B it A 4 8 2L A LA ZE RS 2 o AR5 L A B B AT
L%%ﬂﬁ%ﬁﬁkﬁﬂﬂﬁﬁ&i&@ﬁn%ﬁm% ER, I
LEBHELEHACHLERLRAT AT N HELHRBAN R %
Wz B, REEEE TISTEIOHIARTARANBERE, BTRE
it FHCBE A AT RN, BT 0 — 4 L e T S R R T i —

5 7 i B0 4 0 28 R 6.12%, ﬁﬁ%ﬁ#ﬂmﬁﬁﬁﬁﬁ%ﬁ$MH
H5.25%, 7o I

> 3.2 RREHIRE

MR/ A2ZERETHRFRRREF, LERAFRSGET KT
mipEEFMEHRESE. K¥mnS H@Wﬁﬁ%ﬁ$ﬁﬁﬁ&ﬂ% iRk 4
HE A AT R B R, ﬁgﬁﬁﬁﬁ$¥mﬁ#&ﬁﬁﬁ$ﬁﬁ$ P o o
MI9274E LS 3 , Eﬁﬁﬁmﬁﬁﬁﬂﬁ%ﬁ$ﬁﬁﬁ e B i 3FH45%,
B2 4 4%, SR 25 43 4%,

B I 3 ¥ (consumer price index, CPI) 3K, 48 t7¥fk

WWw.55188.com 1T I I EL 14 17 H AR 78 28 1 25 I i 445




w564 88.comisiF i I E W 1E AR e BT o T T I4s |
$&¢Mmum%ﬁﬁw%$ﬁﬁﬁkﬁm%%$ﬁﬁﬁﬁ$%ﬂm‘ﬁ
MG AR R SRS SR ERTNERERA AR TAN
TEERABBEHLTRE, £, EHERUSRRLLE.
B9 S%HIM AR SRS AR A RAT A%, U E AR
LA B SILFRARE, ERVRH -2 TLARERNESHETS
ERERARERNT . BREI2VER, —BRRMHRE - AL - BER
(Rip Van'Winkle) ©##l% 720 00054124 5 R ZERA B —HiITE
TR0, MBEFEHSBHLBEH, WL RN L HE
373 SRAZBTTATEIM ., R BHE LB, WK FRRRE,
WAL B 74 W B 60 K — B BT K T ERMBMERNRER
Pl 2R A9 BRI E, M4 MBI HRS 459 T20ET, (HTFHE—A
EWHE, FLERE1920FMAREITR 98TEMRITAMEBTLIEM
W@mﬁﬁmm&@&ﬁﬁ¢iw)
192748, m%&%m&%3MﬁﬁWﬁﬁﬁﬂIﬁi%ﬁﬁTmm%
7T, HEEFHHEB, IBA0EST, ﬂi%ﬂﬁ“fﬂ#ﬁﬂuﬁ3 LR 7R,

%3-1 Bﬂiﬂiﬁ?ﬂ:ﬁ“#ﬁﬁliﬁ-ﬂﬂﬂglﬂﬂ (Hfr: xiT)

B o L -‘_{.#nn 25w R % 17 600
B 4 = 13200 BilkR 272 000

HMﬁw¢@@wTh$ﬁﬁ BIHKE. RS ﬁmﬁﬂ m&a
GHEER, BHENREETRTFRREENSER, [EERTTS
SR RS 098 R 2 1 5 SRS O 154, Eiﬁlﬁﬁﬁﬁﬁﬁmm
(ETEL! 6
ﬁﬁaﬁmﬁMﬂﬁ%ﬁﬁﬁﬁﬁﬂ&am#maﬁ#%?ﬂm~+,¢3
BTEEMREL. BRBEMERETLUMATHBK T EHMRNRH
Ei, RESRER—FKUSLBARRT ROATO—AKA, Tk
ﬁm#mﬂﬁa$ﬂn-&ammmmiﬁﬁm_gﬁﬁﬁm*ﬁﬁa,
MR BN, AT E M BKE AR LR E AL, FmE—

O ¥ - EEs, PEARERG - RXAE (UELR) Ro—BaEdEA
DHET, FMEREBEBLUEGS, REASERYRBUEHETFRY T
Catskilli[E , MENFEREEAETOH. EEERESE, BREETHEREY
P IE. B BRI S RS E O AR A, —iERE

www.55188.comiE T R E 6 1 BEARZE 25 1 5% M Tz




vrﬂ#uulhb ?Orﬁﬁ:; ﬁjﬁ‘?"-lu J-.-" Z:llﬁ;i?, .‘;ﬂ'ﬂL;“}f[—‘?j\A_fal

AFBTE.

SE—M, XEER—-AFEESEATRSOILERRE, &N
HE MY 2 ANERABTHERS M, HYEASERLIMTEES
i 12 B % R L BE SRR T RS B AL B S B
KA S R IEE R L, s BIEMMEEE AKETASE, R
IR T AMENFLBMMEEFE—, BRBEDEATE
g%ﬁaw%fmﬂm$ VAR Rk ERN RN KT EESEA. W

TR BHREAREKFEBEREOEELANHEE. BRMEALE
AT BB 1045 (932 ¥ 4R %#ﬁ%~ﬂ%ﬂﬂﬁ?&ﬁﬁﬁﬁ#ﬁﬂ#

T

> 3.3 ﬁﬁﬂﬁlﬁﬁlﬁﬁ$k

- Mﬁﬂf&%ﬂ&@mﬁﬁlﬁﬁmﬂﬁ&ﬁ#ﬁﬁﬂ rHE
= H%ﬂtﬂﬁﬂmﬂi&ﬁ. iﬁéﬁﬁﬁl%?ﬁmﬁﬂfmm&ml&w: ‘{8
ﬁwﬂﬁmm@ﬁax%?mgmm&ﬁrﬁﬁm#kﬁgmo"ﬁ#
BEREEA NN, L%&ﬁﬁﬁﬁ—#ﬁﬁi#tﬂﬂi%ﬁﬁ&ﬁﬂﬁfﬁ
ﬁ'ﬂi‘lﬁi&#ﬂ’a{im THRAAFLEFAREERBEENZHH dtéﬁﬂﬁ T
E— R g
Eil{Eﬁ%ﬁﬁﬁ%H&ﬁﬁkfﬂ%ﬁ&ﬁ%ﬁﬁﬁ&ﬁﬁﬁﬁm&“?ﬁ{ﬁ
KA., RCAAE (Radio Corporation of ﬁsmerm, EEEEBEATF) M
ﬂ&ﬁ%—-f"%amﬁﬂﬁ%f%ﬁ'mﬁﬂﬁ X TRERI I+ ES,
1986 FE AR A ﬁ]l&ﬁﬂca Al B4 # A 66,50
T, B 1967EMBE i — BB, JELRLLSTE Z A2 ME
Bt Ak F38.25 % T BBk T 74% (MIBRZE 2 ST et HE). ffﬁﬁ’?ﬁifzu
— AR KB ER— i%ﬁ%ﬁﬂ?t&ﬁi@&ﬁﬁ&@iﬁﬂﬁmﬂﬁﬂ i
FRBBMERERAE % E, 1E|¥IHE*BW& *“TEEEUH{TT&@@{&
T30 AT EL 1 9REN Fewi it (L60E T, - '
7 Tbklﬂ%ﬂiﬁiw,kﬁiﬁﬁmukiﬁﬁﬁﬁmﬂﬁﬂﬁl%ﬁé, i
W iRt X EEHMA S (American Cotton Oil), H5SFF 44 7
(Distilling and Cattle Feeding) ., Him 5| EES 23] (Laclede Gas), EE{

wwiv.55188.com B 17 1 it 22 14 1 T AR 7E 28 1E 25 P Xkl 745 |




WOR KREATERMND >

\frh“” \..h..l I (.arf.a COri iF ‘)!fj HJI? ;..—F;'I.JJ‘ j?"’;_.i F,t;?j_:___i T!L;‘%" r yj\ﬁ’ja‘;
RE¥ELAT (U, S. Leather Preferred) Wg? ﬁ#ﬁ—-ﬁ.ﬁﬁ',ﬁﬁﬂ‘]kﬁ B =

BEZNERTE R A BT TET.
ZIRTEINCEAER BN T L EEENM EHA T 48G, RINED
MM BEHEAF (Baldwin Locomiotive) 7E19244i4% T, 19254 4
%P EIE M A T A ORI Lasky & FREWIITFNL T (Remington
WWer.WEﬁﬁﬁﬁMﬁﬁﬁﬁﬁﬁihﬁﬁmﬂ$ﬂﬂ1m£$
MIERFMET, R ZHERAHRAF (United Drug), 19284,
N Tl Bk R HI 205K M ANE30%K ﬁ@mmﬂﬁﬁ%ﬁ&ﬂﬂﬂﬂ
I (Nash Motors), Postum 7). ﬁﬁﬁg‘g‘i}_‘l (anht Aeronautical) LA K
‘LY EHLA S (Victor Tallung Machme) JERAE L IE19294E M5
BePHE T, HehB AR ANATMHNERE THRRCAATRAT (I
CRME T KB ARCAREMERRH4), 19505 ERIHER A K
A LS ERIVER T EKMSMIMTAT (Com Products Refining) , {8
BB T1959%, EHATMESRMET, BR2ZAMRSwifAT,
MBS W)X 4 — K BN E AR h T B R AR AE AR, &
HABERIEAL AR BB/ L, s R R RN R A 6 %
R, r
B R % T RSB SE, (8 407 85 IR AR I LLBHE MM E A,
hEMEBE, ﬁ¥FWH—WM$mﬁﬁk&W£EMH& ARy
dHE—HIEKBENERZHHBE T XKE T, bbiﬂﬁﬁj’%ﬂ: (Bristol-
Myers) HIlEZBMOE THB4E T, Telﬂdynci';ﬁ&’}ﬂ’iﬂﬂll%x&ﬂf}%
T, TiENHER BN SETRE4ET, ke ATHERHAESE
FERI— B2 (A Bt 2 0 o RS 28 RIVSE | 1 TE WM 1) 35 T 48R O B ST
FHMERLEMER, MER EHBHROREERRUREHR 8%,
T 7E B A L R T L T P 28 AT AL R TSR, 1966438
TR M BEE T 40 A S LR R 995,154, ﬁFﬁ#$R —E 5
19724 A RBX— BB AT H. FBE, 1972~ 19735 KRN EK 0 F &
BAJE, KM TR, T 104 HB 19828 HH RME X —AFE,
BTRIRIERENRERSES O, ERAMSHARE, BTEMH®
SRR R T S8 IR 15 A RAEZE F AR A FI ) 4R R R P A —
B, —HARRESSHAAFRSHNELAZSREKSER, 52—

www. 55188, com B I it 15 B 18 JE B AR 7E 2R T 35 P WOl



- SWMEN - TMEE  BE O RARERIERT

v, 551 88.com iz T B S B8 17 TR AR 7 25 11F 25 I Y a4 |
BERR R S TRETMEMTN BTN, R iR RES,

MammtHEEMROCRLERESEOERGH, S0, TRMERR
teEMeEMm TR, HamEAEHERL, -

MTABBRTRRERBEABERBEE - HEL, ERRERY
xAE, —BHILHELEN, ﬂﬂﬁﬁﬁﬂiﬁ%mﬂﬁﬁﬁﬁbxﬁ‘*ﬁfbﬁ%fﬁ%
RE2MH, (ﬁiﬁﬁﬁﬁﬁﬁﬁ-ﬁﬁﬁﬂ#%ﬁﬂﬁﬁﬂj (Washington
Public Puw;zrﬁ(uppl}' System) FIHETRIFE LIRFEAY “Whoops” fE.) &t
-ﬁﬂfﬂ:ﬂ 199 9% MRS LB BIEE, BRERTEHZIMTRE R BRI TR

O SRR E NNk, KB TR KRR RN, A REE

A6 % BRI I 430 M IS KPR FAMA XA 2K

Al £ 0y 3E TﬁﬁT%@ﬁﬁﬁﬁﬁ#ﬁﬁftﬂA (government national
mortgage association, G‘QMA Ginnie Maes) BT MHGE LSBT EDN
*Eﬂifﬁﬁﬁipﬁlfﬁ#ﬁfﬁﬂ’lﬂzﬂﬂféﬁﬁﬁrﬁﬁk f&fﬂﬁlﬁlﬂﬂ‘] “100%
ﬁﬁ:ﬂ‘fiﬂﬁ BSCEITHTHARE. 7, Ri2xe, X (i B
HEREESIHMHFE. Lﬁ#?ﬁﬁﬁiﬂ&fﬂl@ﬁﬂﬁﬁ_@fﬁ#E%Eﬁlﬂk
ﬂﬂﬁfﬁ%?ﬁﬁ?ﬁﬂffﬁﬁﬂﬁﬁﬁ$ﬁ?ﬁu HFAMSREE—THRL
FH0.5%89 58— kﬁ%fﬁ#&ﬁ@{ﬁmzﬂ]ﬁﬁk frAZ ¥ a &k Ll
IERREE. E&HFLLE, HEELNEEEBRRELS HBTL. F
$Wﬂﬁ1ﬁlﬁﬂ“ﬂﬂ‘]ﬁﬁ#$\ﬁ%ﬂﬁiﬁﬁTiﬁEﬂ’JE’]?E ﬁﬁiﬂ&ﬁ
AMSEEmRE—HENE. |

> 34 RREMERRIEHES L I

MY, RAESEDERBLRRSHBRLES TR, BNRE

DA FITE — A+ S A TR AR I8 TRAIE Rz
R WROHBAN RINBESFNHLIAR 2 A A A FREH AR
Mo Sk, AMTAHE R bt a0 4R E RS M A R R R R R, &
FI20 42206 R MIERA RASKA T “EAGRR" (tr, RN
ﬁ&%ﬁ%E%ﬂﬁﬁmﬁTu&ﬁﬁ&”iﬁEEﬂﬁ?%ﬁﬁMfﬁ
B,

192942 B i K Ak Bt JE 92046 1) Bk £ B ASME DB AR, &

www. 55188, com B I it 5 B 18 JE FAR 7E 2R T 35 P WOl



B
ven.55188.comBEIF I =81z B ARTES .T!Lj FJ\A._.J{E
FI20E 260 ER G L LER B -k KAl A—F B n, SEHE

BREMOBEE Ao E Ik, (BRXMED ST BN
BAEZHURBZOBRRRBEARK, WHE LF, REEK D8
AT AR, ﬁ%ﬁﬁﬁ%ﬁmaﬁﬁﬁ%?ﬁhﬁﬁﬁﬁ%ﬁ%%iu
8 7 AR T U B B A T £ I T AR B R R 40 8

SR, WRAATORE—EHIDE B, WL
BEMBAAE B, ERBEME/ A TOREE AR TR%, £
I TR YR B AR ﬁﬁ*ﬂﬂ&?ﬁﬂ%ﬁlﬁﬂﬁ&ﬁﬁﬁﬂ

| WEZANSRE.

%ﬂkﬂﬁﬁﬁﬁﬁi“ﬁ?%ﬁm ﬁ% “EEEEHL” B, T8
RBIAEGE, RSN REMNALE DREMER, R
R EH RS, SRS mE N EAEREN B Ll “RN2ER
E" RYATE M xR BRI R R PR,

CEHRNSERKTE S AAREE—IEATRNEL, RINAEBHE
ERK s REM 2 RBEH 2R R, #TESH AN ZRES 5SHOT
AR (Flinfks, BE. DY), HUERBESENET. BANE
BURE L, HF - EE0MDERE, mEhESEE a2
RY T E AT TIE, AV M T R h bR AR 2 A K I 25
EHBEDNEA MR R A AL SR LA SR ERBAH 2
81, HTRLRERFAEBHDO “BA" REGAKRR, WETH
AIIHEIME R R, B DM BRSO RT R EEARE Y
FHR AT R ETRAMA FERE R 2,

(FE b, A FRLREGFAFDHDNTRZHA, BB
SHERE, BERANRIERYE . BN RS, FEREN. $8,
% R, RECBEH (Baden-baden) ZRMAF M L0, BH
FEAREELE A0 8 B A B A AL R SRR S E mmmmﬁTﬁm%m
RESERME, EMREDR FAK T, MNEINHRSEALED L
ERWARMEO G, AHHRTE —LEH,

MARRE DG, FRELESEH - XFAMNDRERRGTT, @
MBERARE, PRSER AR, FRTAMEAM), TLALEESF
E KB RAR M EH AT X RABBOBELH, THLHHESRE

Www.55188. com 1T [ 5 B 12 TR 72 2R AT 22 R Wl



- EESH - SMET 6 Tk
ven.56168.comiz [F"J B i i AR TE 22 1R 25 P Wt 443 |
ﬁwﬂn%mﬁmiiﬁﬁﬁﬂ R%ﬁ$ﬁ
F R, B AR R —H AR R R AR
EFHARERTERIR, FE¥ /RS0, FRMSE N, BEXLEE.
b, RETHBESHURBAIRLRS MR (stud poker) ©,
%t F ADL AR A AU 4 F PRI E FRIR, Lok HOARE A
BHA—RYBEWER, HARITER . RMMASRMESL,
— KA OALLEE B EFANE, BITURRGROHTENASHIE, %
| ERIRREAKEM, EARMNDERENC LR, BELRUERFR
HARER. ERERT ORI, AERE A TR, BRR
ALK LRIF RIS — R, R RN B RBRATENN,
i T WA TN — R AR, R R T TRAMKE
%, BeaARF ARk, FAEEERESEREH 2HR, BRE
— A HBER R — (b KW, HERERIT A, & AEE
i — IR ZE T AT — B, RLEK AR R HTRITD
e — 42 2 I R RO AR KB, Wﬁﬁﬁ%ﬁﬁﬁﬂﬂﬂjmﬁ . BRI
S H — AT FE, 42
2t — ﬂﬁﬁzmﬁmm%ﬁﬁMAmmmbﬁﬂ BRI %
MR WARABAE A, 03k A B3R (7 40
BT E A OWREILA A, TSRS R TR i 8
R A A R BT R E R B A (. ADLEAB S FR AR A ZE 6 S MR
WL EEAMA M, — B HRRBFATRNM, eIRaED
IR, TR F S S A T & AR A/ T e, BB
BLEARES LR BT TS, HRAARN —AMRAROEE,
ﬁwﬂﬁmﬂﬁﬁmﬁﬁﬁ~ﬁ,ﬁ&mﬁmmﬁmﬂww@mﬁmxxﬁﬁ”
SHLEBEE, —HART—HER. < '

& s (LR NE), BY%rShow Hand fU&E ., Show Hand E'F've Card Sludl?ﬁj L
Bty — i, BT ammMite {fwe rzrd stad poker) K8, mMH%E
b B iEfER. F!fLJ.hfI'lﬁti‘iﬂﬂT-t}‘.'rEﬂﬁ“"' FriE AR @523k b, A
HEEEMERNIN— ﬁ"&ﬁﬁﬂﬁ,ﬁ HR-EMFNENe, EEE RN, M
WM TR KRR S, KEELAD, T EERAME
R, BGER —KEM, FLARAELLAING H FA0M A, M0 M Echen i, hif
T #EEEd:, BlFELRMEEREVEENIRR. —FEE

WWW.55188.com 51 [ 5 B2 14 1 T AR 7 B TF 25 I XK 445




vane.56188.comE 1T 1 IF E i 17T ﬁ%t;.uL [0l ¥ L_ﬁg
MEHERENATRES - FHRELAROEL. mmﬁmmh

EEF =3 A7 WRHE TRAMRE, REBBRLRGSNTRETEN
EHEANL. TR E X —Td AT T — B, HERASE
RS CHERRN, MERANLKONEE —EamE., EREN
S ERRER A A £ RE BN A SR, M RO T LUR R SR
AFIHS, ERAERBNHELTREBIMLBBRT., MREINE
BFMFEA THER Block2 A AWK T A AMBEZR, RAFHRRA
CRHET BB (YRR TRE LRI, MFiEBlockZ SN %

 FEES, BNSHAREXABISHMLHEN, REREIRT—
AERE, EHRINABEEEARARORE, BRR FRIEER
B ERMEERR. WRMEENRZHHTORMHEAE RFMMO—H,
BB HL T, WRAO%RMERASHEMN 8, RbET+5BE.
AEHC0LMRRER SHNM —H, B LR 21 — MR A RO
HUBERT, 57

BB O HE B, 738 77 o SR T A 98 5 2 T AR D B R
o 50 7 4 0 o SR B A2 AR b e — . TF A 38 22 Bt ),
SRR R (T T — R Bt A B A RE), A REER
MEATREFRA ﬁﬁﬁgak~7mkﬂmﬁ%ﬂakmmk,hwﬂ
Bl e XML REORANE, —BRRH Y, AEEAEER, #A
TR A AME AT, SRENE DR H R — T TR
T — 40T &, T LT RIS RO Rl i i 4 B B B0 SRS o
fir, FE20HLETOF TR, BEHT ET— REMF BB E I o st
B, SRERRSHSNALR, REAETMENELSIHERATFGR |
RIS RARHR R RL? AR, fE— mﬁw%AMﬁﬁﬁﬂﬂgmﬁﬁﬁ&
RERN, AFAEFRIFAT, BRITEANOEHREROGE

B Hl, BERELHTHREDR, AREEEEAE T AR H
AT B A g2 5] (General Public’ Utlhtles) — R RS
1 =M & (Three Mile Island) Bﬁiﬁiﬁmfﬁﬂj Mo A bb 7R B IR AU L

O ="WMEREATEREESEEEMEREHN - TERE, By, 197930281 &
Peuadidg Sk Hidle, — 2 EE

WWW.55188. com 1 ik B 14 17 AR 70 R AT 35 P X3 4



~- ﬁlﬂl iﬂﬂiﬁ wig 7 Fa
\”"”'” uu I(.Jrf.a (‘Gﬁirz‘?rﬂﬂ \."_J_'-I'“ jf'.;-i ﬁ?i:.-—i" T!L;‘%—r?jxl_fa:
ERTEHEERD EEARNKellogeAFMRE LE “RF" BZ,

HFAEROEBERY  BREANBETERE ALK “RE",
BEH - RBRBUEAMB T (Houston Industries) X #iA b &3
‘“ReT MATANKRE, EARELERARSL T —HEI0SEARN LT
— T, %m%ﬂéﬂuﬁﬁﬂ%mﬁ“ﬁt "R, FRRSRE
ELT—R “lttﬁfr’i: "ﬁ»gﬁ,agﬁi"j (Consolidated Edison) FME=,
£ RX AR ERK T of, MT—E R IEARRILR A R AT IR B

RERR, RAROEAAREORRFGHNLK, KRR
T kTR R A A R, L%%ﬁ%ﬁﬂﬁ%ﬁ%ﬁﬁ#
A R4 RIAD A, 757

H?ﬂﬂﬁﬁﬁﬂTﬁEﬁm&E%k& AT I T A K A A
2, —BASERBAURSERRANERER. X—AELBETH
f@#ﬁ#ﬁ?%*ﬁﬂﬂ@iﬂﬁ% ‘@] (Johnson Chart Service of Buffalo) Xf3t
14 T 0 3 7 M e Lt 5 B AT S, @mmﬁﬁmﬁﬁﬁ#+##ﬁﬂ
MARX A BERRRK, BPERARE. AEEI963F I 0003
TERPERENRSES b, 1SERESAII 338%5T, WRIRHEI0 000
ETRALEAFRVES | (FHERTREMNMS), ISERRAM
ERAS R IIET, MELHBERE A MEDRRADES | (255
ﬁ?ﬂ@ﬁa%awﬁFﬁﬁﬁﬂﬁiﬂim;ﬂﬁﬁﬁ&—“ﬁ%ﬁﬁﬁ
KAES b (MeWBERATRE), |SEFHRHBETC 6K,

REA, BELACBRHES— H%*%Eﬁ.ﬁﬁ%%%ﬁﬁﬂ
ERBATXHBER, REGFHRERE, RB—kkFIRLTER
F—#, — A FOATERAFRME, KB REERRT—
o 389 5 2 LT T3 A MO BB Fh Sk, 1 2R T 03 REATI D
iR, REWWRFREREEI0OARE, ﬁ%M?ﬁwEﬁw+mﬁﬁ”'

AR B2,

WWW.55188.com 1T [ 5 B 12 TR 72 2R AT 22 R W3




vwen.56188.comiE T B B 1 TEARZE 22 1E 25 I Y a 443 |

4=

s S »> Chapterd

it ARE T i T

“ WL R e A 1mﬁwﬁaﬂmﬁm&ﬁﬁﬁ%v”ﬂﬁxﬁﬁﬁ
- R E R WE R AR, RNEE SRR A R R
%, WHEFERERAERE SN ARE, SREHNE CRENRET
WILFEFR—REC, INRRBA FOERRRZA, TRL TS
RELE LM, FRBFIEMREZN, RREMEE kWA SLTF=A
AAEE: (1) RE—EBTFL? (2) REXEERALT? (3) RASE
BRAMDFLEHNAFRL? BATRERGRASF, EEHENRTH
RAERTFU XA FEMAEE, EELRREE (RRERR) LRy
HIE R B E MR E, s 5

> 4.1 RE—EBEFH

B EALTRA S, K ERT, TR EAREM" (el
MLTRERITEMBEERRZM, NS4 ZERS—E87F, £8XE
FR—T0 L P A A SRS RS TR, YAREEE T B

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |




- iﬁlﬂ# ﬁ:lﬁﬁ fredi - *k“?'ﬂ‘?h’iiﬂﬁ'&‘f

\”"”'” uu I (.arf.a fOﬁiF;’IHJH? 'FJT-I'“ T-‘::L ﬁ?j_:f-—i’ T!L;’fr?jxl_fa:
shiatE s, Glan, BFBREGKEG L, REMT B REBEAR & RIEE,

XEEL SER N AR, (H7E90%MER TWE —E B FREBREN,

FEOREEWEMARBAES R BT “RUEXERTRE
RARE T 0 RETHGAREH S HVTEE M RE, KUH T
bR RRECHEACE ENHE R LORFRIERERY, RESH
— s R A AR RRMET B AS AN kBT RY, BRDH
ANETE—KL— kRS SE, HERENH E—KX—Kk
B b R AR A R LR, O IN-EL RS L B

BB KRRRATACWEN S EEARSRE AR ML AR
P, Tk RS A EHL % WIS A TS L.

EEEACTHERHRABRAN XA, ELXRACHRIHDERAS
WA, ERERERIEARB RS, BT EME AT T
LEE, BITERAEEXH09RESNEMERRTUME &S
R, KRR R AL (RS TIRAMISIFE . (RS, IRATAZER
BER AR LR, ERBPEMKE RIEEBWE" (buying on
margin) {8 & — &% {5 R UE & OTOR LU TRI, fRaL MR
PLBEAESHAE, EREEETHBRALEEXFAEN, REREN
AR TET, GARTHARTREE LGS, NERE TFEEEH
THBMARER TRMAN, B RE AR LBITRIZR T
“URBAERR LA Z AR RA T HTT, EIREIP R R
MR, TR RIEEMEREOREE DS % 2 HHELY By REL
WRBIELMER, XRWEEEBN B =% AL, )

i F RTCASERCTR B, AR R A 20 %00 B SRS 3% — FEAT {8100 000
ETMBT, HEBTFERIES%, BARE—ERTIURGO00LTH
BVER, %BIRIOE K20 00055THH BME R #0Y F25%, TH
£ 8K B0 EE 7T LR BT 6L mﬂw&&ﬁ$%L&Mﬁ¢#ﬂ e
i B - BB EW (Boone Pickens) @MEAH.

ML —ERTFAL—%5H. ﬂﬁﬂﬁﬁﬂF&Tuﬁ#ﬁm&ﬂﬁ
HY TF 7R T — ﬁﬂﬂ.55$%7uﬁ@ﬁﬁmﬁ B B &
R SRR R R, R B b R R A 4
RES, Bi5, MEGREZHETFRH, HTURGREENKAFTEL—

WWW. 55188, com B I i B B 1 1 BEAR 75 48 138 R il




v 554 88, comis i B i B 1R AR AT B 0 1) WO s
RN, KRR TILE N KA B B R AR,
AN —REEHERNT:. £X-EGRE BT (B—FEBTF).
RERE—-EERTSAIMIBET, BERRRA—EART, BASHE
FAKRARHEELR, GRTFBREXARMBT T, XMRTLALMX
EABT, WE—ERANETFRE, EXH—iE ST H RS 2
AT L LA R R, T X B AR R, BAEAR
WDBIBRFS T fk— M —— kKRB EMERA M EBEE, SRR ER
I-Eﬁﬁ§¥$¢$ﬁmﬁﬁi.ﬁﬁﬂ%ﬁﬁgiﬁﬂﬁﬁﬂﬁiﬁﬂﬂﬂ
B AR 5T
047 T LA S 67 4 6 3 3 R 405 — ﬁ%ﬁﬁ?ﬁﬁ B 6% B R 114 R B
B NLERAEET, WRRRMIE, BT EHE AL DATEE
RFAAERBLL, PR T & 5 AMEE,
ﬁﬁ#ﬁmﬁmﬁﬁém.:rﬁﬁﬁ?ﬁgﬁﬂﬁ%ﬁﬁﬁ@ﬁ%m
AT, XA RED R {_%EEEE‘EJ:, X E R —
R -
%%ﬂﬁ~Mﬁ%QEMEETuﬁﬁﬁHaAMEﬁ%E&ﬁﬁ%ﬁ
WA EAF, SORE R A IR SR LR E B B X R
(R T D LRI BT, R4 LR 2 SR SRR X
WP A R AR S TR, 7L B b R SRR B R
WiERBRH— ARBETAIE, TRIERALTAESE TR
i 10K B TERR R B Pk £ —— “RERE 10054/ s TH10%, i&—H
K AtE A IHHE A KRBT S5 O AT LR TR ok B MY B T,

BRI E -, RHEA - BM AR TR A, SRES
FRERFARGRE, BHATRSE—PAKRDEE, ﬁmﬁﬁﬂﬁﬁif*
ERRTEES. SHML, H8RE%EDFYHIREEERARE k.
AMIEEBREEULEEREES S, B ﬁﬁ%wﬁmumﬁﬁim
WK, miEh—AREAET A RERTURE,

BTG, 165 B HE R IR — mﬁﬁmﬁﬁa,ﬁlﬁwmﬁg#
WHBE TEE L FFEE—EBFORBER, HAKERME LR
LlRE, BEBTFREMBSE —RMAE TR, EREAmTEE,
GRBEETRSNAETSERENA RN, 26K, HkEE, BE

WWW.55188. com BT i i B i 4 B AR 7E 2B AT 35 R Wit 44




i B B o i A A B T PO
AEEEE. TROERE. A NERERAR, i T
B A B B T o™ ST B B 1 R R T A B O A
WAUBEFE—H K, F— THLERRELBE—§, BLBRLS
MWk, THEOBRECEHBE. R, ERROBWEE T2,
EERERAREAREHK, HIRARK, AbHEHTER.
KER QAL EARAMTHURREHLENES.
AR AT IRESBTE B 7= T3 LR HIZE IR S 4 LMRSR, A1 5 F
 RPEEEEEAE LA A ORI, R S R IR LAy BhART i, Bk,
: ﬁMEﬁ%#“Hﬁﬁ%ﬁ&mﬁﬂ&&ﬁ&~ﬂ FRENHASEE,

» 4.2 ﬁ*ﬁ;gﬁ%ﬁ”"

“BAKBEARD" RRAEAOE A FE, EREREZHEE
EHRE - FREOMETERRE o KENEW. G, WRIRE
B MR AR AR TRMASSER, ARSI AEX ERAARAR
=, WEFRR -G (ERETHHESHE —SEE), GOILTFRES
MBETE LB, BN HEAY, BRAGARENLES, Kb
~ﬁ#ﬂﬁn?%ﬁiﬁ¢%#ﬁ RGBT — 2% 2 RRESR
REM g, . s

BREEHHERT, ﬁﬂ#ﬂﬂﬁﬁﬁ%ﬁ%&&kﬁ?fﬁﬁ?ﬁ
Bk, MERAHKE B IMIE, KR 100 HE B AR SRR
RTLARIRIAD, B F Ak = N R RO AT B, X T A B
mmm@mm$ﬁmhgwﬁ@ﬁmmﬁwm&mm$§m5uﬁ#&ﬁ

KEZFRAEHENMAE A TRRE —-HBAH, BoRgr O
m%ﬁﬁTﬂﬁﬁﬁﬁ BRI, ﬂﬂ;ﬁmgmn%ﬁﬁﬁﬁm'
1Rk LOA fhifi RAEE LR T, -

AT REGR R — R B B R AR A RERATAT
e BB R AN E R SRR ENEBA, ReH—FH
R. REBBAFERERRE D, RS R ARA AR T W %8
ST EKLABARETS, PEREEH AL RNAR,
TR TR B R AR DRRAEER . ERRTHNRAESER

WWW.55188.com 51 [ 5 B2 14 1 AR 7 R TF 25 I XK 445




;u AR waa* i
w551 88.comiz T B I =18 15 AR S 1R 57 P Y4 |
RERRTIREXSBENR R, WEHEE*IM&ET FER LR

RMRE RS IHRE B EF~EETRME.

> 43 ﬂﬂaaﬁgmﬁmﬁﬁﬁmﬂmm

ﬁ%ﬁﬁmﬂ¢ﬁﬁi¥m—hﬂm FIANANEE LR RSB
ﬁﬁﬁ&ﬂ% Ml Bar. %R, STHZHZED. LMEFE, B8R, Ik
R, R, RIE, BRI, B R IASHRLL R ARG E T

MBS RAERARSSBESD ., RERHE BB SR
FERTFEEEEOIIT, BFRTESNI0%, TREREZE, EREk,
HEMFA BT AR FREE CNEE, SRMNGERSEEREXRE
BHHR, BLEPMREESTEL IR HRNBRERSSE,

ERRARZRA M RENA ARFLEA D EB AN
EBATL, RESURBBENE BT LR T LB RRE,
ERENEN LT AT 2 o BIR, %W -0 SRR, FaE
A EF B e A %ﬁ%i@ﬁﬁﬁ&EMﬁ%ﬁﬁﬁﬁﬁﬁﬁﬁﬂ
AR, -

B E%i%ﬂﬁﬁ%%ﬁﬁﬁ@?%ﬁaAﬁmEﬁuRmu
Hi. SXSENBAEALH - REAEEHLREN—REHE, &
HECAA-HEMBENE. RN EREFROBIED, REFX
LERHEENAERCL R R E R LH AR, L ARE T
ATRUEE, BUKSHORREBTHTARARNES RS EBHE
BRI, HEEREFHROERURT. X HRESHIL+ 2k
7 10 45 9025 90 26 5 TR 45 WL A 000 U8 5 E Rﬁﬂﬂﬁu&%ﬁ&f;fz
i 24 R N TR AR BB IR T, 37

(RFEERIEREY (Investor’s Intelligence) ﬂﬂ:ﬁ%ﬁ*ﬁlﬁﬁ&ﬁrﬁ
FON ST T ERBR I, ARUEXOTINE IR A, 7E 197248 4R I
A RBER . BN SR AR U | 5% B BRI A
DA, FE 197445 1 7 TF 4 R, 43704 1M 45 20 25 BRI 9%
65% R IR ERE O B EARRIEE . 19774, EHhBEkY
TEZH, HERRMBEAT —RkEAHIES FROKE, DHI0%

Www.55188. com 1T [ 5 B 12 TR 72 2R AT 22 R Wl



- ﬂi‘.lﬁ* tﬁﬂﬁ w5 - WER I

v 561 88.com iz B is AL 1 AR 7 25 11 25 I Y a4 |
ANAABHHE, FI92FX A4 HiTIETHRAINRE, S5%/Y) 4 8 R A

FAMIR R G i 171, TasAE 19874610 4 19 N HIABR Z AT, 8O%MY BRI

HEMA S B ERRE,

WE#TETﬂﬁﬁuﬂﬁmﬁﬂﬁﬁﬂﬁ%uﬁ~ﬁ%#ﬂlﬁ#ﬁ
MRS, T 4HbMASIREEN, FRMEARRMNELIETEDS
R TR, BARETHAMYABBEEITR HEE, UETFHKS
BORRER R RN OB K RA IR LM, KESRCSRIM
MR TR,

O Bz, @Eﬁﬁﬁ@%%ﬁ&ﬁﬁﬁﬁ%iﬁm(ﬂ%tﬁﬁﬁ
12 BB B RO A A1) A 1 8 48 0 B 24 LB 0
(it 20 ELI305 R IPBIGOHE FRke) T K AR B i B oL
7 2B T € B (B 20 H22 704 AR I KILA BORE 5 2 6 198 T4 8k
KXk FH) . BRI REMOEE, % Q4 (Ravi Batra) M9F{E
K'Igﬁﬁiéﬁjféiﬁ;kﬁﬁ)} (The Great Depression of 1990) EIIE'E’%%E%‘ﬁEﬁE
RITF o4 S 22 2 4 2 5 B R e

S AVERIR B T MRS ZAAE T4 AR B BORE, &
) AR A R TR, FETOBTEE 10 A et KO B — P A 01,
BEFERGEBEFREMS LA, 2L, RESMEH, BAHEO
B AR PRI, A0 A R . R LR — KA
B R SR A LK Z IR, PR R R T e 73 7 4 T
KM AR &R 0L, XN — R AU S I, A8 2 TR 2
ARMARBEMW S, BLTREHANRE LA BLEBBRNER) "

AEATER AR SRR TRRIRRR, Xt — B isR
NI R AN S 2 A, O, BRER, ROES,
(R FRERE SRS TGO, KR ERAERLEEN R
HAER e, T FHOR i — 5 FRLLE T #1984 I S RsLLL (0
TAFATMBRE, ERTIFE LR, RIS EREARE,
MO Tt SRR e ERKTG LBk, TR MATRIFAENE A Bk, Ml
TR AR ALNTE B A TR ERTRT MR, ERANIHHGHE
SRR, BIE, ARV NN TR BB EMAMEMN LU TR, 014
RS, RERFRRE, FRKIkbB TR A ERT.

WWW.55188.com i i [ i X 14 7 BAR 70 £ I 25 I U 4




veere.56188. com BT M BER 2 A VAT el
S ABEY KMBRRE, BR-BBHAR (RERMMLEK)
M5 ERbA KR TR TSR, ERTABM T ERERX
BB HAO, Rk (AT AR TR~ A NI B T B
RELWHL . ERDTEORT S, RREREDRABRE, MRYS
HEIRERE SR, RN L OIS 400 W T
0% ~35%, 198748 Hix /& &M% IE LB T40%, HF AR TFHT
1%, 1% —BITE, —ETRBRIMOBRAKBAHEI%, X BR%EN
TRAT S AMBREF— ERREEERSHRMTE, BERER—
 OEXER, FHRBE—-AREMHFYNEEDEH0%, nRERI,
BATE X — 4 e R R BR KL, B4 B HER— &G H50%T
MIREARRI2A A S EA T RKBOETRERIOET, BEZ, &
FURE i 4 ch AR (60%7C) HWILBIES (40%7T) HWS0%, faf
IR RIRE, RTHEESOETMMN I HRBELA, % LB SI60%
EHLEATESHRE (“F, RUHTIE, & AREHEME L),
BIETES ABEMA0ETH M RELBEM CRERHET, XAKRE

WA TH), T2 HIET SRR E R RO B LA,

— 2 A BRI R, Wb SR AR B B M
IR BRR M K W R — 8, BAXBINSRSYRRREL
EHBATUETEARRRT A RAK S QETORAN, AEERY
EETE. EEMS R BRE RIS AAEBORT TR ET O
R (PR —AFA ABER AR, FER R RRE S80S
B BMESH Tk, REFETAPLETHEA LA TRE, HH
R AL A B R C I AR 2, n

YPRAFE. F. A (E. F. Huton) YHEH, S ABREERY, mx
Pt ERFIBATE, S BA AR TR LA TG, 7E0FEIE X
R h B, REEMHTSFRBBRT, TRTLEREXR.
RS RELLREA CALHBE, TREAKECTEBRAL
P, REATNEATEHH ARENEL, R-EAREHFRORE,

SRR AR RO, D AL 2RO e (0 2 A e — 7
PRRNEHAF ). RE - ¥ (. Paul Getty) HE—RMRMEEOR
Sk “Ra2, BHTH, REMA, RS GBS,

WWW.55188. com B 1 (1 i E 145 1 TR AR 75 28 T 355 P Wil 44z




v 56188.comBIF B I E R 15T AR R S UE 25 R W 443 |

BSE

( ha p r.é P R =T

RGN i

BB R E RN ARG R, BEH AR RE K
BHRRBE AT BHAARD R ATESE, i RERES
RMATRTRE - KAIRMHATREEHAORNAFRS A2 fHi
SHBNIANBROERT AT AMEHETE, RELERTOLEH
%ﬁmﬁavﬁﬁ%ﬁﬁﬁmﬁmmﬁmﬁxﬁﬁﬁmm@~EMﬁ%
BURBIRI, RTRE T, RRRRTE0E, REALMAE
KER Tk RA RN 2R

REA, BREFABERETW DA D BT W Lo,
R RXHMIE, BARBRIIE— R OMFRR ., 7 ILGR BT A
KBE, RARLERSARINERRERRORILBE XK, R
ERERMESVHSROFAEENE, ROHEHFEMMLZ LK
B kBRI, 19876 B R, ﬁ&ﬁﬁﬁﬁk FLRBAEMRE D,
% HH B AT O R B 1000 S AT B2,

ﬁﬁ?%%—f¢&ﬁﬁmWM$H$kﬁ¥%mﬂa$ii,m%
RS REETITAE, BLESFREHLE MBS A B —

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |

1




R
v, 56188.comiz iF B E8 15T AR 2 T!L;‘%’FEﬂA_f{J:
ABANZEAHNENRAELTSE, TAMNEUREGBERER S PiLHERT

HEIR. MR LARMGIE," — RSO EERS0E, “Tam
% i, "

&ﬁk&ﬁﬂ@ﬁﬁﬁﬁmﬁ@%mﬁ&mm — KB, InRF A
PRI E 2 MBI 52 TR AN THS TS ATIE MR INA M R g,
mam$ﬁw$ﬁﬂﬁﬁﬁmEMﬁmamkmﬁw% HH AR T
&lﬂﬂﬁﬁiT '

O BERER LT A AT RA RS, FEREEERAE
BRI RMARERNESRIE. FIRERE. BMEARTRERALL
RMHIFR AW, ARUT S ERTELEY, Akiel,. s
& (head-and-shoulder pattern) | BB BH M A TR B Th L8R BOR
ESMERER. &R BMEDI R FAISEE, (BRI
ST M, Ao TR b O ABRSHI 8% P 5 WUV (gizzard
squeezér) kB DEERMT AR EQINALRRAIE FE LETHMILE,

WA NTE1973 ~ 1974 MO T AT 2 B S A (T B S 016 5. TR
AR RIERE F¥FINR, ﬁﬁ~ﬂ£¥£ﬂﬂbmﬁmﬁﬁﬂﬂE
Bt ARG A T — 4 LBROAYITIE, BT AR (T— A TR
BRERESLFRETEKELES D, RE LRSS FRESRKT
R, BRAFAEAN LN TRAETLHTFROBN, LLBHHIER,

BEAR M R AR R 5 BB RIS MK, HLH 1 WA
Mok, Wit WA SRR R SER . BB R BRI A LR R
B AEHEBETAMFRRFTAES, BAO FIRMB T Z AL ERL
FAEARH HORIARENE, BRI X ARG AR IR H 1T Al OB A T L ) )
BIWE? LA HRVER, Ml1HRE AR GHME NSRS
TR RESOHERTIE, &ﬁm%mM%ﬁﬁﬁﬁmmmﬁmMﬁ'
WA ERE AT FEAT. 7

&mm$mmmmﬁmﬁ@wﬂ$ﬁ%ﬁﬁﬁﬁg£2F W R
T, HELEBEEBERDHEERS, —HRRREE, —LNEH
o, ERERFG, ITFOXSHTREND THH —BLEHF KT
BEG AR, kR ZAELEBATINRS, X455 i 4 5 B2 0 g 3 Fn | 28 25
e mRE L4 E, FmtoNBgsmA Lo idmig, nesk

www.55188. com AT i 5 B 1 12 AR 70 2 T 35 P i




- b b % 0}
wrane. b5 1 B8 COMIE I B RS B IR TR AR AE T 25 P O

EMBHFERE RSB EEAS, X tE, ©

W, AR CHE MSHER. SAFEILELNEES
HRHEE, BHIRRC. ). HRWFAF {C) Lawrence) WIRBE - S
(Ed Hyman) TRREMSIER, RSB SOME. FROMIURKE
i&mﬁﬂi‘Hm%{%uﬁ#ﬁﬁ(umﬂMWH)ﬁﬁﬁm&& i
B AT RERN R LA RRIOUMBHER.

EA BN BRRRERAERIRARE—K2HHE, BRE

A H IR ROR KA MWL R, REEM (), EELEH
"V BREREERNRLES BT —ABHEE, R, BRAAERITHX

EHASKRRZHAASHRRHEE, THARTUIBBRNERA
&, ERMERMERRMLSHTTROREAT. HFEABBSHNL
ﬁm&ﬁ%ﬁ%ﬁﬁ%%ﬁ%ﬁﬁmm%ﬁmﬁ {EL i B O 7 M
REWE. 2, FMMRRE 908, —BUBREHM AR,

U984 ARI9824E 11 A A % e — B IEEE 164 AMB TR R, %R b
AL R AL BT HEAB R, AP RORA % SRR R TR B EEH A
RaATHE, ERRHBR, FHRGA FRA B BB R L R T,
FER K 164 A AORGB NI, Kl 14%, BHRIIKE S 15%, BAEHR
SCFI% (prime rate) ©BI0%, {RBRMAIRABBIE —/ B IEH TR UX
KLHFERBASKE. IR, REAMREEARBICLHEHTB
&), BRAFBREYHHEE - ARRERTSHIHRB R E,

7 B 216 3 Aot %1 gm%m&ﬁ#ﬂﬁﬁggwﬁﬁﬁmﬁ@ﬂmﬁﬁ
mﬁﬁkﬁﬁﬁmmwﬁ,ﬁﬁﬂﬁh&ﬁ?ﬂﬁﬁmxﬁﬁ R Z A
AR — R ER T . A

> 5.1 ﬁﬁmgfafﬂﬁiﬁg

TV A TR 4 i 48 tH B BT Y & Ml o 17 55 1Y ﬁﬁﬁ*ﬁﬂﬁ%&ﬁ
RIIC2REREFFREEMES, ﬁT%E%ﬁEkimiﬁﬁ@ﬁ

=] ﬁﬁ%ﬁﬁ'ﬁ%ﬁﬁﬁ%iﬁﬁﬁﬁ#ﬂﬂ% 88 AH— 4R (I all

economists are [aid end to end, ‘they would not reach a conclusion.), — &
G WirEMIEFRAE (prime rate); WITHE — iR SR 00 E 8 EHIE P P&
(I PEsk Fi s, ——iF&E

WWW.55188.com I [ 5 B2 14 1 T AR 7 B TF 25 I XK 445




v 56188.comBIFHI I E L IZTEARES: Tit,, Tﬁ%ﬁ Uik
WH AR ERMOES" R MG, BT Lk
BRI SRR TR, FLLA 5 BT % LB 2
R AR R, TR, A AR,

19874610 A 19 H R KB R =R, AGIFRLL T & Kk i
. R L TR L LA [t (%% T4 Al e AE HO
Bk PRI L) BRI A W A B T RE TR NROT R T, AR B B4R
i 1B B T S AT AR LA B R B R B T — kR T B R AL i b

BT RE, 1024 5 4 T R A A o S
RN, B &ﬁﬂTﬁ%mﬁ% g
f—H—#, @&ﬁﬂﬂ$$#ﬁﬁ? &mmayimﬂ&n@ﬁ %
iR ABRL R AR R 0K,

ﬂﬂ’&%ﬂhﬁﬂ%m*ﬁﬂﬁﬂﬂﬂ4&ii&ﬁﬁﬂ kR A EB M o 4 3
THENEI, FAEERT— &&ﬁ%ﬁﬁ%ﬁuzﬁﬁﬂ#aa.L
AT BRI X KBS R AT R RMH L, $— Ko — ik
A, EHEEIDETERBAGEI, HETHBREORETZ. L1
BRUAEE, HESTRENE HRBNMHSEHHLERT, HAHE
SRREREETKE,

BB KRR, KREOEEEAG LT TR LR TR
BB . R 3 — R R A RS A kR T Fi
B, HRFALSLMET A ROBE, RIS TE%ME KRN K
RHAT, BFRBHER, BRTTRMAAKE, BRATEEHES
FH TR, BhRRRICTFhPIE S RER R MRS T, |

BT 2 RORNBAERER EOEHE, BRMEESLRERE
{00 Bk A B I RO, 18R 54 24 BT RE A Wiz e
T AN KA R AR HOT AT 2B AN, RAH, AAROE BN
MHEBAGRSETIRBINER, HHEAMAMRE, FERXE AL
FEALL T A O 4 2 BB 6 1006 TE S RATFROR. L % HbA 1 & BT
B MG HIRIN T, MBLE I B IR TS KPR T, b~k
0108 AR & RS T 2R, MERNNT—RNBH
SORMIF RN, TRITELEE TIE KWK,

WWW.55188. com B 1 (1 5 E 145 1 TR AR 75 28 TF 355 P bl 44



ﬁ B il H 5]
ViR BB G B COm s T T M e 1 TR AR 75 1T 28 I Y4z |

BH -RELBHALHRE, XRARITHERF BT, WF
5.8 1 SERAR R I SO MK o 2 S B B i WP AT et — B TR
EREHEABHEA LM, HEEE-RSHEE, LT A 1990
EHNVERN UL T A E—REFRR, IFIR, R KR

> 52 ﬁﬁﬁﬁﬁﬁ%ﬁ%ﬂ%

MR LB HE RN RTINS ES, & AR i A R

MR RREREME TS, Al RAERE 2 ANTRERRINS
ﬁﬁﬁﬁ%*%ﬁﬁ%?%ﬂ&ﬂﬁTﬁﬁﬁmﬁ RIBIREET. n¢
% EﬁﬁLﬁB%HE%F*m.ﬁﬁﬁﬁ&ﬁ@emkﬁﬂ%ﬁ
EEBREN OMARIERE, BEHTRASH - E%?ﬁ%ﬁmm
‘ﬂ@ﬁh“mé

TER T F B — Am&~—hmE%TaTﬂﬁﬁﬂu£$ﬁ$ﬁﬁ
ABIMRE# & B3 AMNBTERIERE, ¥5E, MR EsEL
ﬂélﬁ}?kbk$f+amikﬂ#"}f¥ﬁk&ﬁ[ﬁl§ﬂ—:z.“ﬁﬁ’ﬁﬁ‘—-iﬁﬂﬁﬁ 1

5E 5 2 PLBHL A AR TE T BRI TR TF . 0107 T RIEI SR
mﬁﬂmmmmﬁﬁmmﬁﬂamwa TRk, RERSHRE
B, RBAEITIRES i kSO — (P B PR i sT TR

%wﬁLTE%%Eﬁﬁﬁ%%f?ﬂmiﬁﬁTﬁ%fhkﬂﬁﬂ
LA RRRIES, RATRRTEELRERT,

EE-AWME, EREZRE-MERNELSBARL, HKEHEA
% T hE B A&k — Tk BEBERRRETHHOREE 2
K—AERINXEMFERRT, EQRAL LRBESHHARTFER -
TREE. WE—HEBIFHHE BT LS k5T 15%, ﬁ%ﬁ'
TR H N B EH X — A, o T

EE =AW, BT AE— m&ﬁﬁa%L%Tm% — kR
PHOASRBEE RN D, RESBEFENFE, — X —1Hhil
Mm% ANEREE —FARS EEBARE, KEEFEOXIHAR, K

O &R (punch). —Flfl. 83, FOKRSIHT KRl AU Inf & Bao s,
—EHIE

WWW.55188. com S 1 ik B 14 47 AR 70 4R AT 35 A X0 4




FOM A EFME T >
;'}'h

ol = e & fer
v G O U R A T a’z’%yﬂ{%ia&%‘ el
B & anfa,

FERVIN B, 01— KRB R A, 8 R — kR
HEEEMERE, LERTELAAREE=SAARE, FTLE, &
fEHSE BB TH R I B RERNWREOFE, B BB
Cgs bBKT . SRS RRIETH ARE, 1R ERR LS RIS
EHER AU I TR B, xR — A RS Lk T RS fsE
ﬁﬂj!’ﬁﬁﬁn?,
 HTFROXNTBRALER, HALMESYE, BELFEHEIRLS
A GRELRRITH, REATHEEBANGY, RAHEBE LR
ATMRE, HHRBEREETL (KF) RAAS TS ERARNS
B2 TR SR — PO 2, T I BLPE B BRI Tl T 4830 1000,
20003 £ 30007 . 765t % 1048 B — 154 75 45 5 7 1l /5 B 44 51 (Merriott) |
BEMHAE (Merk) UREXH A AMKE, HRBHERBLILES
B . (ERITEEEE 2 100 5 A 7mﬁ@gﬁﬁ§ AL R e
REMSXRTHHEE LITHES, |

m%%&mﬁ$RW¥T$ﬁ&TMﬁg#HEﬁﬁkmmﬁ%ﬁﬁ
BRI —HHA (AT RERE)), LR T19364, B
e 24 7 OB B PR T B TR IR B U

e

> 5.3 AEEFXFERTTSIME

T L ST mﬁﬁ%%ﬁWﬁfﬁ K, REEAS
EMBEE T, MREEIREROE, BakgBLHERE Bk i
HIE, BIESESHEE: “RENRAT ERILLNERZA, BE
THMTEAT T RRE— /2%, %ﬁ%T%ﬁAﬁm#ﬁmmﬁmﬁ
e, " i
ELIEHE B 4R M A 1575 /R0 5 7 (Berkshire Hathaway) 7%
W7 —KAAHIE LRI DA T, WHE60E /MM, XK SMAHA T
mﬁmﬂﬁhﬁ%mﬁm,%EMiﬁﬂTﬁﬁﬂm%maﬁﬁﬂmﬁﬁm
A s £ I T 4% T 2000 2 5T 1 4 B B 76 RESE 4K 8 7005 B0 140 75 4 00 1%

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |




- R 2WER  G6 ﬁﬁﬁ?lﬁﬂjﬂﬁ

vnr.56168.com P T P;’ﬂ*_:;!»ﬂ > YR 4
R ER, mwwﬁm&gr *¥ Wb Tl ﬁg;ﬁ

EE%Zﬁuﬁ%ﬁhﬁEui%%k&&%ﬁﬂ%ﬁﬁ? N R
W EE G, GREFANREREN, REEOE kBRI
ENMFTA T BB R IBRAKK, URNANSLRE, CEHR
#ﬁEﬁﬁﬁﬁLﬁﬁmﬁﬁﬁﬁﬂ#iﬁ%EEMﬂﬁﬁﬁmﬁﬁEﬁ
M ERAE S ABAEEN,

AL AT ESRNE B NMWEHR, (R RA TR T,
G A2 T O (SO T AR TR BAIR AR A F, L

U RN AT IR P B RRERRE T8, MR AR MR K A T
GE RN Sun ﬁﬂ%ﬁmmﬁ&¢ﬁﬂﬂﬁ“&ﬁ$ﬁﬁ%#!#%ﬁ
BIHIOIE T BARIBKIE. Taco Bellf)REABAAKBHTRTHAL L
#. 208EB0E R REN D THMME—FRHRI1981F, Rifix—F£HR
WK Dreyfusf BbE it %1, Mk —SE Bt T MER2E TH40E TS
ASELLE (i Lok, (DR TR FH0MEM AR,

DU THEFT A8, A1 AR 1 R AE O 0 T W B T — et
BIERE, RA Bl LR R & R AR A G A B
PRI, FEORRENS I NI NS I T AT O T UR 0 R 75 BB E WY
B, SRR R MG LR AT R 2 — .

IR RE RN D RSN BT HEA— FRE, BABEET
22T ERE T Radice ATMIRE, MM XBERBES ??ﬁﬁgﬁ% Pk S
RIS L BT R Rk, R KB RO Tk
T Fortune SystemZy 5], Wﬁ%ﬂﬁﬁﬁ'ﬂﬂﬁ_ﬁﬁ#’ﬁmﬂ1933353".122%?1:_5-
BEF| 19844201 875 70, BI R VRS54 il 20 tHL280 S R AN S 2 T 9B
BAEH R ETRAT ARMA LT (People Express) REIFLMABLAMN
B2 mE 2R E R A RS2 TR 8, ﬁ%ﬁﬁﬂﬂm$f”
EETEERA N 1983 B RIFET FIE T 1984 F M BRIETT.

A R S AR R T L EE S, B ORAIE T R AU 2
ANBEAS, FEEKLBREEE— N VEREL, RARMARERX
W, GREHLTVAFRE, LTVA SIHKREEI198] ~ 19865 H, Mk
(926 SETHB T1.125%7, A% FORER—HE, AEEREGLH
NucorA SIMBEHMERIOET LHR TS0%ER. (FHABRERBLT,

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |



A T T -

HoN
ven.55188.comBEIFHI S8 izEARES: ‘iI?’i’FF’ffIJELf{B
BAH AFALD TNucorf iz EMmak S FLTVAVR BV naEFeih & H

B B 7 e 2 S B LR Y )
X E R, I EREW A T REDAS L
MRS HiE — AR, RO R A A M L TR B R B L
B, MA%ﬁﬂLﬁg;ﬁﬂﬁﬁﬁiiﬁﬁﬂﬁT i e i . R s
B SRITERRE, BhRETHSERTS L3, BN
B BER LR TRERESCARTRE, RS RBAM T
SRR, AR AT AT AR,
| R RO EE O A ENIE, %a§u~Tﬁﬁimm%%“1
( West Point-Pepperell) E’Jﬂéiﬁjﬁvﬁﬁﬁ}f B # Taco BellfiE =R t8e 2
AN T, RREEEUNRER— RAEROBE, EFRT
HOAMBHTH,
B AR AT, T B O T 7 R 2 T LD
4 ek A — L B R IR R A SR,
R 2 M T E B U T . B SIS SRR A AR
S at & N AR A S R B (] — RIS AR, PR T X
HRAF, HREURBERES A -FAANEZEBEA,
RFBEON ~TAGESRRRT K RERN LT A, xR
RFEAREAGE T & AR BFE KK, o

> 54 FEHTER

 FEEBHELERENHET TR,

o %5y FI IR T2 i S R A &R, 2
-%ﬁm%ﬁﬁM$#ﬁ&ﬂﬁﬂ%%ﬂﬁmﬁ——ﬁémﬁ ﬁﬁ%
M7aEZ9%" AT, '
'EﬁﬁEEZmﬁ%~£E¥p

cBRERAE, AR,

- BRENE T A IR,

o 7 AR OB HE AL,

o BTN B AR AR,

www.55188.comB i ) i 218 I BE AR E £ 1E 25 PR JEE@

1




- EWER - FWEA WA MSPRIHER

v 551 88.comiB T B I SR B IR AR TE SR 77 P YOG |
- TRZR i R % A,

o W AR SRR E RS,

-ﬁgm&m@mmﬁﬁg%ﬂuﬁm@.mﬁ@ﬁa$&ﬂmﬁwﬁ
PEE . T

-ﬁ%%&%ﬁﬁﬁ&ﬂﬁﬂﬂﬁ& BRI — RS RS HA
&Mﬂﬁﬁﬁﬁ”?

'ﬁﬁﬁﬁhxﬂﬁﬁ$&gﬁﬁ.mﬁmﬁﬁ%kﬂ¢¢mﬁ+M&

<O BEATRERR.

'—ﬁk%ﬂﬁﬁﬁﬁ?ﬂﬂﬁ%ﬁ$2ﬁ E%+ﬁTﬂ§mﬁ%
M EHARRK=RT. _aﬁ*

-mﬁfﬁﬁmxnmmﬁﬂ%#wwgﬁ@tﬁﬁ,

- fEREE ﬁ%tJ—%ﬁiﬁL+%E%

o - o

; il - I -

V I.r' o g a e
e T

Www. 55188, com LT I i B 18 I AR ZE BRI 38 R G A

1




v, 55188.comE T B I S8 Iz T ARYE IR 2F P ) JWJ%

%:gﬂﬁ} K

—» Py 2

e I-rl'.
B e S
By
I »
F o ’.JJ i
it wian W
-‘-’FF.: .)d-l-'
rJr |

>,
-.‘.
e
- -
,—_r___
el
[ -
o I.'-.
e
..I'"
-"{f‘ f T %
el
|
' Jr-
-
-
II I = o
_ 1%
.-", -
-y J
b=
-
=
o
=
. =am A
e
e
pet
-
r 4
II"-‘I_

www. 55188, com B (B SR i BB AE 5 FINGE )




v, 561 88.com BT I B SR8 1z AR TE SR 25 P W 4|
).

-—I

ASABNEE ﬁm“mﬁﬁﬁﬂﬁﬁﬁmﬁ% a1 3 5 8
%ﬂhmﬂﬁ wﬁﬁm1%%ﬁm YERE WERAIRER
ﬂﬁnﬁWHfﬁm B Rk R TR AL R A B AR
et BRATIMS A EETE— RN B RAL LS M
LD & ARERRRANTRA— ARBRAAMOEEN EHA—
R SE I AT 3% 6 T B (81 MPE%ﬁ ADMERER. W

ﬁﬁﬁﬂﬁﬁ%ii“ﬁuﬁ%ﬁﬁﬁﬁﬁﬁiﬁﬁ$ﬁh i tm

B, fifs ﬁﬁﬁ ﬁﬂ %ﬁmﬁ REFE.
i .I" \
=11 = 1
=g s
il e ol (e
[, P
E
5= TR
'.n_')i..'
A
e ¥ JI
A
L
]
- ! ”-'_ e
it e 5
- i’i‘f-lll-: e
o L
A
".'._: I';j
,i:f,l
P [ N
Sl
i
I' . , - = o
o =%
’ > S
T
i "
L me
5 ': '-.l..l =
__J-""‘_ #ig 4%
L Taa
s e
rfs
o e
AL
i I-'.r_a -
[

www.55188.com B iF ) it = e 15 BEAR AE £% 11E 25 P WK 01 145 |




vien.56188.comiE T B I E i 15 TR AR 7R 25 1 25 P Y a 443 |

______ 6

s R ae > Chaptert

ﬁ!ﬁ' 10 {#Hﬁ

FHRIOERMRESHRBMIRKHEF G, EBBRTH, hBA
WA, BRI TIEMEH S, RNTECSRATRE0
B, BilnDunkin’s bnnutsiﬂ'fﬂﬁ-{:}ﬁ]‘ The Limited, ME& i}teyfus
%435, Tambrandsi) B Pep Boysi ERMAE, F—-HETEBATLE
%R BAE AL EEERT , FERSHTHE R, SE%
2 AIE R Z RN — i!@ﬁlﬁﬂ’jiﬁﬂ‘% BN 47 b Pic N Save 2 5] i
%1, ﬁﬁﬂ#&ﬁ#mEE%E%@%&HM#EZﬁﬁﬁmAﬁEE
i “ERATAET, RETEEACHRER? " ; 52l

R, RWE—EhAERS &&kﬁﬁ#&ﬁﬁﬁ%ﬂﬁﬁm
&, ARHLAFREE S, Pep BoysHERKAFMBERBEAR. —# 5
T, @0, S, SKRE. STEAT, CERHEE. FEORIKE
B, S E RS T H R BET TPep BoysA AL LMRI,
UFHIBERAE DL TR RERR M, KT EEIER
BE AR REST,

ik, Pep Boysfy 5l TRk (R el 7T A6 L3 1E B FI RIS R4 #e I 75

1

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |




- ﬂiiﬁﬂ ﬁﬁﬁﬁ This %
Ve BB BE. COM T 1 1 S+ T AR 7 25T 2 e 4
ﬂ' XAE— “fﬂﬁ’ﬁ&ﬁiﬂﬁﬂﬂﬁﬁﬁ% HU i B2 % 5% I B T AR LR it

(R0 AR %5 A 22 RO MR, B Pep BoysHiov 4 (B ER ik MY A& B #
K IRRIT ISR, MR IR BRI TR — MR

ERERMMERE D ELRE EAEHE, HE. HE SHOARS
LRSS ERBENIH S, ERAAFTAENLRESG b, #E
AR AL, By 2H0, &1t QERSEURBRTEAR, Fif
X A JLPE T £ 20204804 fU Mt (R 2 & T ok B3, TIERS

R K SR R s R T BB A,

T BRBRAHEEEL 7mﬂaﬁﬁ%wgﬁﬁﬂﬁamxamﬁ%ﬁ
LL%%, SERMOERE B, WRIRR - MENERR T, BR
£, ﬁﬁL HET R mmmfﬁ MMM T A, REEER ML

ﬁ$5Eﬂ£mE“ﬂLﬂﬂTuﬁﬁH$ﬁﬁmm$@ﬂ 1
@ RE ERAE R3S mm B HIHLES RS LB RO AL, e

BIEfE LA, Rtk MREHEAR. BHEAENERXERAT, #
STEEIEAIER, BIFRE— (LMD EYIE, FRTRENAAL
ﬁkm%ﬁmmﬁﬁﬁiiﬁﬁéﬁﬁmmm%ﬂ%,u§$m?%Mﬂ
e LR BT,

B 46 Bt R Rk SR s 36 - 0T B A 60k T L il — s Ee
1y — MLl MRk KRR — R R R K B SRR B R A
AAIRFRAEZENL T (Orion Pictures) ﬁ#l!ﬁﬁj tﬂ{ {RalREE—4
WAL R, @, RGO, RE RN RS
B, R %BIAA B RIARE S AR UG T ARE, B2 L IRIF R S8
FRAZ LA AR ZOFIET . . szl

WATRER G2, AT EREAS T RNERRRE H
P AT OB, SRR iR T LU 00 145201 B % 4 RO 2
FoNHI A, AR R TR, a&mm&%nm&% AL
R ks Sflgr " i 0]

B zh e L4 5 (ﬁmtnmatlc Data Pmcessmg) X FE— ENEEA180 000
fef N2 I ADERO00 5 Bk K RO A AR XK A R BE B
T BRI iR R R Y, ARAFI961E L AL TR

www. 55188, com B I it 15 B 18 JE FAR 7E 2R T 35 P WOl




\”"”'” uu I (.arf.a fGﬁiFﬁHJIZTTJ’ jf'.;-i ﬁ?j_:bi’ ngfﬁ??
FlEFrrEk, MoRITA TR, CRABEEN—ERaT—EMET11%,

il S IERAEVF £ 1 2 Rl HEBHBL 5 #AY 1982 ~ 1983 5E Y4 i TR I,
EREIE 8 E 8= P2 Wﬂﬁﬁiﬁﬁfﬁﬁﬂﬂiﬂﬂﬁﬁ#ﬁﬁﬁﬁﬁ’]Eﬁ&
BEFELLEHFFE—FKBRRKE "Eﬂﬁfﬁlﬂﬂﬁﬂéﬂtﬁﬁ?ﬁiﬁ {’E:faﬁ
AR &, ﬁsiﬁ}:}ﬂt?ﬁﬁﬁﬂ'}ﬁkﬁﬁk BT RS M R
TR, f&ﬁzﬁlﬁiﬁﬂ:ﬂ AwgEEEBLLEFE TN A0 E B Wik, (&

"‘]Et’]&%ﬁ‘i!fi?ﬁﬁfﬂ‘&, X A& (E 2 FRIFIEE— S8 .

i BRI, XA+ F LA A S Mk R BROX
fr} {ﬁﬁﬂ%ﬁ'}}‘ﬁlﬂfﬁﬁ%ﬁ‘rﬂ]#) H’Jfﬁ*&ﬂ‘ﬁ Eifr, BENBNTS Eik
FlER40£TT, X ﬁ&ﬂﬁfﬁiﬂﬁﬁﬂﬂfﬁﬂﬁﬂéﬁk¢ﬂﬁ fE19874E10
e i K BR Z A ﬁiﬂjmﬁﬁﬁﬁﬁﬁiﬁﬁﬂTﬁ&M%m Wk 1y
Ble’ nigmfg. ﬁﬂiﬁﬁﬂ%ﬁﬂﬂﬁﬂ?%ﬁﬁ&%ﬁiﬁ?‘%

f’F#JEz#J&EibE VI 180 000X AR ERAAM—RATH
EREE XKL FALER 9. E?ﬁﬁ]ﬁﬁk&ﬁ&jﬂkiﬂﬂﬁm
FPREERE TEMIEHFAE, Eﬂt#"#ﬁfﬁﬁﬂﬁ“ﬁﬁliﬁﬁiﬂﬁé
BER 2R, el

— T2 HAMFLE, ﬁﬂ‘ﬁ%ﬁﬂi%ﬂ#hﬁ—*ﬂﬁ%gﬁ
Hﬂxg{ﬁﬁﬁi¥ﬁhﬂgﬁﬁﬁ’ﬁﬁ o

> 61 WEKWEREMIOEE

PR REBRASE A CR— AP AR X ROBE RN AT BamirE
T, HEEERRLORKIOEENNNS T, ACHRE, LEEEN
B, XML TEASMERRNER? 01, TEE-REFATEE
Bk, b S HATEREIRE LT Wi, i EAF R RAEBRE S — 5 LRk 10
IR FR—EE L TLHHHA T (SmithKline Beckman)) 72 N,

WOLE THAVBEA . ML IFRAORTA . BCAT 75 RHIAR A B A AR 3R
BT HARRBE (Tagamet), BT WICFFMH L, BERK DK
ARSI B D e 5 RADTEAL B4 T b % 25 bt Rt ¥
MEXFHRELGH, REEAFEOTRERARRRERNAS,

* 5 PEE R B R AR B L

www.55188. com ik i i i B 18 17 SR AR 7E 43 T 35 P Wl 445




vrn BEY e Com g Wjﬁ?—?w TR TR S 1 25 P Wt 44|
HRARBBRFOHEARIFES - RERSERBNRS, e
P LR AT (025 B W R BS R A B E RN R R IR A S, R E
RTEE, EXEMTMBENHEERAOTE, ERENERSHED
RALATW IR 7, SERETENMEREE L RLRHG AR
WRAENR T AEZES, LRTHIBHUNERE, IXAANKEN
1977 4RI T 5% 50 LBKBI T 1987 MR T2E T,
EmH ARMFBNES EEREN X ZARARE 208 TiXK
ARG A, B, ERBTELL G BRE U B
G R AR TR RO, BRI~ RAERE
zﬁﬁﬁﬂﬂMﬁﬁﬂA&ﬁﬁAﬁﬂmaﬁ AAELS L —E2E
A EIR B A AN LB, 1974~ 19764 , 5L s BRI RNIA,
£H @ SRS LFNRN WERIETES LI T BRIET, 1977
S 4 B R B X AL b, Bt o1 167, MBELLTR
ERIR —SAEBkE 2% (REe-1) ©, LT
IR ired TREE, LE-TU‘M.E%*?J_i%]r"'ffﬂlii‘xﬂ} fix K2 wMiE
FEMBOHTLAERS (Zanae) EHIE RBANE. E0H
804 K FIHE, Zantaciliit THRsRIE, 19834353 XERMNMBER L
. HHAREREHAEZR, AT 232 T % T ERRA
19, 19834 | 2 HEARM AT SETT, BII98TE LBEE T 0%,
e mi AT TR EMERBNELTALE S EBRA AR
FATORE TS0 EXMERE ERITE TS HA s ARAEEA
XERAAGRE, EATHNBREXEEENEFEAORLBIAT
Enﬁﬂ% Tﬁﬁéﬁﬁf&iﬂﬂﬁ&ﬂﬂﬂ#ﬁﬁﬂmﬂéhﬁﬂﬂﬂ (Union Oil of
0 KBE - ﬂﬁﬁﬁﬁﬁaiﬁﬁm fEhngl, Hgdh-HRE -FREEDRE
i, EXEnER—X, u&ﬁﬁﬁhﬁﬁ%iﬂﬁ¢ﬁ&ikmiﬁwmhﬁ
Pl RN,
YRENAEHIEL K RBEEH, &Ht&ﬁ@ﬁ@ﬂﬁﬁﬁﬁmﬁﬁﬁﬁ
T, mEREFEFERNEN AN KRB, ﬁﬁﬁﬁﬁﬁiﬂ%% RE
mﬁamwﬁgﬁﬁm.mﬁ&ﬂﬁ—ﬂm%&;ﬁ&%ﬁﬂawﬁﬁiﬁm.ﬁ
E%Hﬂ%+&$hﬂﬁ%%ﬁﬂ§ﬁﬁﬂﬁiﬁﬁﬂ?ﬁpﬂ « FARRHELS
ARk EERE, ﬁﬁﬁﬁﬁTﬁﬁﬁﬂﬁﬁi¥&!ﬁ¢%T—“ﬁmﬂﬁm
Hpilh B S BA AR L, ﬁﬂﬂﬂﬁﬁ&ﬁ%#ﬁw#F#%ﬁﬂﬁﬁ o] AT

AFGARTFR. TRFHTSFARMLEESS VEE, a8k HEN
W 1 aP e iy e

WWW.55188. com S 1 I ik B 14 17 AR 70 R AT 35 A X0 44




BOM AL IO -

vrene, 551 88.comiz I 1 I SR R IR TR ARFE B2 UE 25 P YA

California) s[REZHENCIE, MRS AHASMNERANATEEANEES
W, BB ERIMFE AL (American Surgery Center) 2 3| g5
X FR 1982 )k A EE iR 1850 % T, _I%Fﬂ{—l‘%ﬂ_fﬁﬂ% ECRE T

SHITHELINE lElIIII I:Ill'lll'llll ISKBI

& 1
7 :‘ lﬁh-f:mnﬂﬂlphq(.-ﬂl.nl lastrwmnntd, lebsratary pvrvicas Loy cr e TR
= ) e I e asd .{_:1 l.E:'H::_dw
i 4 = |::.""'I'H"-L 5 VS S S ¥ weH i had
-.!.-. - - i 7 E 2 ._._ g - T 3 -i.. i . ! ; ; .m
T T e e o e 8 I
e . 11,
dirt 171 ' i1 Semae e | gazmms i i
P b M L] 0% M Bt 21 1eo
L Com i : - b !-.-1.
. 5 e B = = I : =1 L
4 ! i ;J
l; It *i‘;‘u —t
) P"-ll. L s
E‘{ ] 4 m::_i— o ﬂq*,lﬁ.n.ﬁ.i-;:---n :
H i
12 & : :
1.t - ]
' ] !
peciines $ -
- g e ]
™ 83 f W
vo! , R
1 },;__. L i 1L
AL i o+ i
e | |
1 I
.‘-_ ipes , |
E T T -u — R E
) e .
‘r S ' . - i1 3
] (i AT L 765 ) 1 s 2 Lo bn ] n
A ﬁt%iﬂﬁf‘ﬂ'ﬁﬁi I.'ﬁ'llf.l_ . ;;' .
o T N A e e e
N R o ‘ILJ.fHIﬂ - JE il g
a N it - 4 by
) AT “
=%
m -TJ-: ‘_‘_J. i
K} 1=
| | i -4 |
= # e | The :'LTL E
o k "'Irl !
o4 b e
- %4 %
o ¥ "

[E6-1 }"IMEL'IL' K’Tk%llﬁl /N r’lﬂla:uiﬁ'gl

www. 55188, com BT i i B 18 SR TIAR 70 28 T 25 POl A



- EEER - TWBE  WHE - KEORIIRR

v 56188.comB T B IF E 81774 ﬁ%t;LuLﬁfF"iiﬂﬁﬁﬁ
—BERT, MREHEEITHT AT, KRBTSR

&%ﬁﬁﬁ%?&ﬁ&.ﬁkﬂﬁhﬁ%%ﬁﬁ%ﬁ;ﬁ%%ﬂﬁﬁ%%ﬁ
HETUEE, MRS RRSAEMAE THERMARSRELAORE, it
RS TR TR E ESORMELORE, REEAFNE. A Ak
TR TR 8, AITARREANARYEF TR Ry ©
T%Aﬂﬁﬁ&wﬂﬁﬁﬂMHmﬁM?TkT?ﬁ&ﬂEEEm%
B, UEFAMBRGXHFILAEE ASHBRERE BT,
_&mﬁMﬁﬁAﬂﬂ%m%ﬂﬁ%ﬁﬁmﬂ&%ﬁﬁxﬁhw [ i Bp 2
| &Eﬁhﬂﬁ&ﬁﬁﬂﬁ%T@ﬁ#ﬂ&éﬁﬁﬁﬁ%ﬁ#*ﬂﬁﬁﬁ%
ZSbfSchlumbergerFi k% A FMBE, REMAXRKAMRESAT—F
Fir &1, ﬂﬁSchlumbergerErﬁﬂﬁ%ﬂﬂﬂﬁﬁ?&%ﬁAEff]ﬂ!lJ‘Tﬁ*EEEﬁﬁﬁ"ﬁ
Eﬂjﬁliﬁiﬁ-#%ﬂﬂ (American Home Product) X3 fibfi1—H7 &

BT AR, B
HE, AR, EHN—-ARBRTE ERIFRASESS TR
FAMR, B8RS NENAENRENRL ) —Rkl, AmER

H.BE 475 3R S Schlumberger Fi AR % 2 MO A L EAA RS, (2) —#
ki, BEECRAESR LERAMERNREABE, A EE—FL
BT R30I PR3 A 85k — 17 Mt AT R R R R A ——
BT ERR KB ARESE — 4 aEE — T R A B AR
BEREHMAFINRATHASZYE AM%N@!@%T%IE%M&%‘J%&T
e ﬁt&ﬁkﬂmﬁﬁkEﬁWﬁWﬁﬁ?%WEﬁﬁTﬁ%@ﬂ%
M5, AEXEFFNBEEERS "REEK ARSMHE, SBI%A
AIRIBA 4 TR T 40%, XBHibABIE —A-BIa, “#RATRB" (discounting)
RAEREHEXRECORABNEIL ARERIEGH—FBRRE,
5—FE, amgamﬁzﬁ%ﬁﬁﬁﬂamﬁgﬁﬁﬁgm4ﬁﬁ”'
7, ERMIE IR Schlumberger AR % 4 FIR A BRI,
REWTIL B C— T ANREN A LTRSS FiE g — R
Kt W T AR S [ R E 4R, LE&%%&M&%EEML LT L ERIRERS
TS, ﬂﬁﬁ—ﬂ%ﬁ&ﬁ%ﬁ&%&%ﬁ&#*ﬁﬁﬁamaﬁ B,

S MEEAMIGER, ERSERANET. Hf2 ANSREHIANEEELFR?
— RHE

www. 55188, com B I it 15 B 18 JE FAR 7E 2R AT 35 P WOl



vine.55188.comB T 1 I EiR Iz ARTE S Tﬁ:’;}ﬁﬁ Vit 1253
> 6.2 HEEFNTUEREHETME

AT B TR L 0 T A2 Bl EA Rl i, Ex—
Eh#ENBAML ﬁ%ﬁhﬁ&ﬁﬁ&ﬂmﬁﬁhp%ﬁﬂ$ﬂﬁﬁﬁm
w&%#MﬁﬂmﬁﬁﬁﬁﬁﬁHW%%E TR, YR, BoE
MR R, A1 # R E WAL EA T LEEOEATR, &

2RI E T BRI A AL AR, ﬁﬁﬁ&%&ﬁ%ﬁﬁ##

AR, ERLSREN R RIEER,

: %wﬁ%ﬁ%ﬁ%¥ﬁﬁ%E%AmmﬂﬁaﬁﬁiL%—&ﬁ@m
AT, KRG THEHEYETLEHAANRE, WRKERT
frb AR, MLV RS M ABRELM (polyvinyl chloride) HFERE
B, BT TE LBk, FETETERR/PIIA , FRARSS o B A B Al A 1A
BHAFENZ T, HRAEELGOFT T, fLER— A HT
BT ERIE, BT X AR, EﬂEE&FﬁFMM¢ﬂﬁ
LTEEBE BT, 42

MRIRE T — gmﬁﬁrﬁeﬁm it ﬁﬁdE%ETﬂﬁF
R ILE PRI T SR L SR T (5 — /B 2 Al LR B
BAOBEIES, ROANEE SR A TP R R R, I
B ZA L TR IERNASRAABFHHERTHL, TARELEA
o S A ST A TR E S A T (Warig Laboratories)
6§ 0. _.: _i._f::',T_ ;

IRk R TR S5 R AT, 7 T e o R 2 A S0 Rt

A R 7 T B U A R Y SR T R AT Lk S A

HHLARELL IR 2 VIR R ERR AR S Y ARAES, x

REDGEHEELORA T ERAGERE, MBRBERE. HERK

HERERHG, GEFTEERA T LRAHEMKS, Eﬁ&ﬁﬁh%ﬁ

PRI TR PR R A N BARF LY £ S AR A FIRENHS
ERERS T, MERRAL, EELERFIL, wﬂﬁﬁmﬁk

B BERRFENAT, (7 RORRR S BRERB &R

BRI RE R TR, HENMMRHKTRE, WiHEREMNTRERK,

EEEBERELHBE 2 AABNE, AAREHENRE+XRE

81

www.55188.com 17 1 it 22 14 1 T AR 7E 28 1E 35 P Xkl 745 |

o




wrinit. 55 B8, Comi i e S e IR AR AL S 35 P YOl
A AR R R Rk SR,
(63 2 L (A0 4R U A BB 05 L A0 Sk o3 AT IR BT6 ~ 12/ 1 WU )
RBLIK AT I BB RRGRENE L, FHDRRAERAH T HM SN
Bt RE0B R T4l RE IMBKE L h A S RAGE, RERLR
HURR, BB L AR et AR Y LK.

Fodk S B LT R A RS R I, T B AR R R

AT EBR LRI IR ERER T, A RIRIE BT

T, ARG RS A I AR AR AT AT AR

. ﬁﬂm&kiﬁuﬁkﬁ%uﬂmmmm¥kﬁm,*Eﬁﬁdk%ﬁﬁ
e %Mﬁﬁﬁﬁﬁ%ﬁﬁ#&ﬁﬁ%%ﬂ&%ﬁ%ﬁ Al AHLL
RS2 F k,

Wﬁﬁhm%ﬂﬁuFﬁmm*ﬁﬂH 1 R RV P (BBt T
SRREMT B, EXHIEABLOIRT, FEOTURE 28
BAELE) X EOHERTEMTS, RE DR T R AR R R,

Storer Communications & H 4> 2 ‘—lﬂﬁﬁﬁvﬁﬁu& AN EHRRNRE
AL R AN, ERATCL B S orer 1M ALE A P4 B
FUHER S FERI00%5T, MENREMEHREERIET. 2F0E
AR G AR E S A A TR Al SR AR A, %
SENALEARAIMICHN TATRRGLE, 54 xe A ERH T
RIS TREISET, REOET, RESOLTHIHH KK Storerf
B, HE SR RBM R YRR R T PR M FLRHMA
WSk, 19854 44 Storerfl it B 5 93 S0E TR MM ITRA (L, X
— i # ] T 19884 X BT IR — A E% EEAH .

BAUEF B TONSRESFEL ML TES¥BRRES
EfH. Rz, fEhNREEER LHRBELNRER -OFE
FRBRGIAAMF L, AREI, RRBROS TRE, HIRL
EEEFLFOSHATRE, $ANSOR, EERMCRHHEL—
LTI BEREHHRERS BROKSE, GFHTLLREHDE
- EERAL, TEHARLRLSMT FEREERAREEZS, o
RIGRMERBRA RO RER, BLGERELT L ERERE
LA EAEEENRERE,

WWW.55188. com BT i i B i 4 B AR 7E SR AT 358 R Wil 445




\”"”'” uul(;f.a fﬁﬁifzfjﬁ.” JH-I'{JjA-’ Z:l;;i?, -‘;-' .”_E;p }'I?\ {j
> 6.3 BPMTARNEITES

MRS LAKRALEVNERRH, RETEATNRELSE,
ﬁ%ﬁﬁ&&ﬁ&&ﬂﬁmﬁﬂhwﬁmm%ﬁk%*m%&%@ﬂmﬂ
A kﬂﬁﬂt%ﬂ#ﬂtﬁﬁﬂ;fﬁjﬁ%ﬁ?ﬁ!ﬁ@ 52 Rk id Pebble Beach /R
RFHAFRENEEY S, ERBEEACENRENELAFRE L
KE—2, BEKKBIFR KRR T Pebble BeachBfik 4 ARELLE 15
RIS, EEBARRINEED AT EIRRERNLABE, fiE

"@#H£QM%aMExI¢ i

REEEES AR LT HHE0%E, ﬂ&?ﬁ#ﬁi%%ﬁﬂﬁ%“
AR EMEREEAR, RREE G TR EE TR
W, BAKFIEEEESEN A 2R B MRS A F
BB (L%, TE20H4E80 4 (BT 3 & MR S5 L FIJE RIS K %
M Bt & LRk B A AR E A HLA BRI i
ERERESHENESATRET, o

T e DRI 440 35 5 B 45 1 A — EE&%%TQ&&%&A He AT
HEMNAGE LP LR AR SOFABNEREOBER, HESHEA
RFF #winnebago £ F KR T LM A, #8 FE SR Y HLETMN
R MBI EE A FEHH, i1 ThESRH TE—HRRH, L)

lﬂi‘ﬁ%#’)\ﬁ — € BL# F F| T Federated, Franklin, Dreyiuﬁl“ﬂ]ﬁ'ﬁﬁg.@
ESBEBATHA TR ARBES Uk, #ﬁ%&ﬂﬁ&ﬁ?ﬁﬂi%*ﬁ
A%, AN—EEREREARRES,

BEERAFAHTR—K LA, @k&ﬁ%ﬁ&i#ﬁﬂuﬁ%
BEESAAEMHESHESWLRAESAFNBRE, BRAKTUY
sﬁMﬁmgﬁkﬂmﬁwﬁvuﬁﬁ—ﬂmﬁ—%ﬁﬁﬁmmﬁgiﬁmﬁf
7 19774 Dreyfust &2 FIRIREIEH40% 5y, 3 T 19864 LIkBIRI40%£
7T QLI LB T 1006%, T BLAEH EBKAOKES S M B T4 Gk
FranklinE £ A SR EBEEER FEE T 1384, Federatﬁdﬁ:&ﬂ'ﬂﬁﬂﬁéﬁﬁﬂ
(Aetna) AFREA jl&ﬁzmlﬂffrﬁ_f5ﬂfﬁ FAXLKESARET
g%, A Dreyfus, FranklmﬁlFﬂ&emted alEkEBRENTEBMNLIER
B %, B2 ERDIELT, Wi BT, KRk MK
LIERTE (LE6-2),

www.55188. com B4 i i E 1 7 AR 70 £ T 22 P ki )




~a iﬁiﬁﬂ SR

V.AVA

WWw.55188.com B I I E b 18

pr GE4

(LW L

i

=1
=1

AR

1

{HE ¢ 'If-'x"!"f'] iy
3] ‘;’ ¥ f'~.
{88, com i i W B I T AT q’f&w—fﬁ'ﬂnﬂlﬁ
e mﬁ%ﬁ%ﬁ
i i - ] | T
! Wi ™1 e = iy |
; mmwm  um mem =0
T M B 1 i
o 1 @E—=uw&ﬂﬁw.f&%fj
. :I_ i e e —['-'Icgniu& :
o e IS S J*U"’}}—?ﬁ.u W g ‘
SEEEE e dE S ek 6 e
1.1 S ] o
1 : 18
ot 1 14
A- - H
w,;jr.‘fﬂi-' fith e ok, 3
W e 3N
I _ I %;_ _B‘
1 2 § AN 1
48, AT 'E ."'jL 'ﬁgﬂo L
40! L 4
/
A6, I _I V 1'1
= i : ] i ﬂ-
L H dois 4%
Lt =1 : ! ,}*”-! N E 4
7
! ! | '&L REERSMES 2
-7 proolé
A8 j ": " A 2%
o - smxs ;?M
o /1 -+ de‘:
2 i £, 1
' i 1F- Ut ifi i by A A i *
P T [ i - ] [
o8 . = A o TR A Bax T - %
ol LEsEr 1‘ dhi i
08 L1 N E l".' .
Er. F zjﬁ %
s 1
el RS 1T T
" Ii I i - I|~_
Al W e 2]
o 1 - = ber | !.’.-
b TRV e ] 3 o =
OO 0O 4 \I'.,H. N T a.l_"'r; H"""ﬂ Em_j -'-:',.'
“Toin o 7
Llr-l 1 =
r (]
% 6-2 [JTL'}!U\ H”]'-' T8 A 1Y
Pz FHEMXNKESELF AR EWT 2088 —rath®s.

E £ UE S PR




v 551 88, comiBIF I E IS TAR 7R S o Fﬁf’f UG
REREMN—FSRRELTH—RRZMNHEEE T, DreyfuskE L4
IR = b3, FranklinZE 4 2% RIAUNE = — iR 143K, Federamdiﬁrél*
A e 3R, R T R MR b F kR 2 & A R4
UHMA LK S A TRRERAEMAE B FEARART, &
BT RERR IR AT IR B A, BRI FHRA A SRR k24
AR SR M & AT ST T

B KREHDreyfus A MR EESE, THARERFER—EE
,.&ﬁwxm&ﬁ@u Wk B CATT A FRE. RS- ABT
ﬁﬁtﬁb%*%h%*&k%%ﬁﬁﬁﬁ%ﬁﬁmmﬁﬁTEEmﬁ
KA CHOTLIEFERT, wmﬁﬁ@i&ﬁ~&%7ﬁ&ﬁmwms
EoATRENNS, REKEFMNET (FENRLEITE),
fﬁm%ﬂ@ﬂ%ﬁﬁ%ﬁﬁ%ﬁ%ﬁﬂ#ﬂﬁ%ﬁﬂﬁmmw%ﬁ¢
9 — /N, 6-1 o — 88 1 0FH I F 19 R L e M B L B3R
HRSRE T — A AR, TALRERDBHIEET SRE BERAT
S, S0k ELTEER &6 hFTAIRI2 B IR N KX £ Rk T
h “a” BIFAFEN ‘m" WA, REEENERNIEENEHE T
REiHBEHBY, X wxﬁgmmiﬁmwzﬁ i R AT LA &R

TR LA ORI AR S,
£6-1 RETHASR R
AAR Ball 55
Adams-Millis Bard: ﬂ"H) -
Affiliated Publications : fj’-semzs
Albertson's ; §Bergtn Brunswig
Alexander & Baldwin PP AT Betz Labs
Alexander's el ™ Brunswick
Allegheny Corp. ¢ Capital Cities
Alza Carolina Freight B
American Family Carson Pirie Scmt
American Greetings. Carter Wallace-
American International Chlr.'agc M!]waukr.u
Ames Department Stores el Chris-Craft
Anheuser-Busch o ’ Commercial Metals
Automatic Data Processing e b3 Community Psychiatric
Aydin Cray Research
Dean Foods Helene Curtis

www.55188. com i i i i B 18 17 SR AR 75 48 1 35 P Wl 4%

1




-« ‘-‘ﬁ!ﬂ# EMEH K

i b6 G Corm 51 MO 1 52 143

HARTESUEZ Pyt 1]

(£%)

Deluxe Check Printers Hershey Foods
Dillards = Hillenbrand
Dow Jones L _ ~ Hospital Corp.Amer.
Dun & Bradstreel S (= Houghtor Mifflin
EG&G = J £ Humana
Emerson Radio f.f:j-’-’.-':." - Jostens
Ethy! T Limited (The)
F:ggte Jn‘tﬂmutmnﬂl Liz Claiborne
(z FLTﬁt Baston Lmkhmd
sl 2 Flightsafety Intl, Loews|
i Flowers "Mannr Care
Forest Labs =] j, ~ Marriott
Fugua [ndustries _ az e McGraw Hill
The Gap o . 127 Media General
Geico ot Melville
General Cr;n:mﬂ'f- Meredith
Gnam Fuud‘ Molex ol
rI-Iar:utfllr:.man Mylan < e
Harland (lohn) "
rZ
) ,—_r'J"f
f fa "J B
o . Al
P
L
¢ S
L s7i=
e -If =Y
A
.t r'_,"_..i '
a5 g

Www. 55188, comBL T I i B 18 I AR ZE SR 38 R A




v, 551 88.comiz i B I SR B Iz AR 7E S Uk S5 PG 742 |

% 1E

= * »> (Chapter/

‘EL'L;'__

»

(74 B SV

ﬁ%ﬁ%ﬁ#ﬁtﬂ~i&ﬁﬂﬁ?m FEREHAE, ERHT
CPETERKR. WET LR, TRMGHBEA. &8, KERL
!)Lﬁ}'i i % (Tvan Boesky) ®HMIRBRMERANMHE, FRBFARZ
ﬁﬂ#k%%ﬁ%—h&g%Ah%,ﬁﬁ@%ﬁ%ﬂmeﬁhmeﬁ
BRA LA, ﬁ%ﬁmaﬁﬂﬁthwmthM>m%Fmﬂﬂiﬁ
HTEMMTRS, HEAERERRNZEEAENMRE, TR
ﬁﬁﬁﬁﬁ%mﬁﬁ%nﬁ&ﬁ%iﬁﬁTﬁMfBR%ﬂ%**%iﬁ
— S RIFMHERTF ATE . 12
g%L,Wrﬁﬁ&mmra(Eﬂﬂﬁw&ﬁ—g&amgayﬁ*”'
MEBEEHEEN—RELHUEARRLEBOME, XHEHFRTLL
R SR B 0 PR B AR B R B R — I b B B A — R A FR R
© - WN AW RESBILRAZHRE A, BHEEETEHE
Aif A R ﬁi&ﬁﬂ%iﬁﬁtiﬁﬁf} A B Y RRLET, HEEE "HE
RN (Greed is healthy ), (HETFHFNAEXBEARME. ZMHH THLETIE

LA, BEIVEFEFRE S —Rdt, METEF A 720005 ETHH
AR AR, MERFES, —iEEE

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |

1




VA BB B8, GO I 1 1 B2 15 1 T AR 70 28T 5 P ot |
B ONEENENENEE FAGEANALERARD EXAKXRBRE,
bogn: ‘AR BUREARAKOBE, mMBIEARTAM, Eikns
EAREEEAERIE," REL, BERREATAXARE, R
B, bR T 1.

B —F ST DR R, SEBRARR KA DR —
ABTHE, BEFT L EUA N TIE, EHUE L R m &
RPR/E 2547 24 FILLNOI 44 Ve BB E AT LS E) Bl A S Bk

RN, WERE G B A A FHENHIE, KRR

 REAEMAREGHEMEDRGEE. FTHER S AR AT BB A
Q@WMﬁﬁW%%ﬁmEﬁ@ﬁ%LﬂﬁTﬁ ER I 2ETRER
SEHNEIE? FARTIRAEANETERRTRB I TR — R,

e O R B A S — 7 WA 1 T R R R L DR M
¢&ﬁﬂﬁ%ﬁﬁﬂz LA T AREELE B % 11 90 b AR 0 IR bk B
ERERR FHEERER, AR %zﬂﬂﬁ~$mﬁﬁﬁﬁETﬁﬂ
A AT TR RO L, -t 1 T AT S M — 1 P K RO 6]
FHRERKIORIEIE, R4 MIIT00RA EMEAT (KLM) Ml
W E 447K 24 ) L1 B A S 5 AL E,

LRI B FIUSEN (Houndstooth) X AR, #i1E LA
REDRUOHRE, BERE DA E L EFHME EEOHNSRE,
hTEFRBEMROEAL, B -BEEHERRXSERERT FRx
W E RO, AT BSEYMR (watsperfumen) H AT
MELE, ERMINXER TR EEEHE TENBAILME, 5]
%EHE&EH%L%ﬁEEﬁﬁﬁ%ﬁﬁmwk%ﬁiwﬁ$$ﬁ—ﬁL
HEHTEHE T XANL. 3

FERSHE ik (HREREY (Consumer Reports) EIBBHARERET
mﬁmﬁEﬂﬁ&ﬁﬁmﬁiﬁmﬁﬁfﬁﬂ%lﬁ%?&I&%E%T
B FCharmin 5 M A9 T 4 4%, L%Ef&ﬂﬁﬂﬂﬂﬂ%mﬁ¥$FChamanl
e Y S 1 4 T B2 T A R S TE SR R R R i 4 A 4R
Wy UMTS, MRATHFERIAT SHLTNRE, BRI %%
23 IR G — IR LA B BRI AR FR 4 T Bl

AR EEE L DMHFRCharmin DA KO GEATSEERBEL L LD

WWW.55188.comiB: T [ E 6 1 BEAR E 25 1 5% P e 45




78 canas
\”"”'” uu I(.Jrf.a fﬁﬁifzfjrfﬂ? "_J_'-I'“ T-’::L. ﬁ?j_:_.- |T!LJ{?—‘7ﬁﬁfJ;j{

RS0 A F=Charmin A SRS 15 A S G RINE RS A £ —F X LA,
BB DRE, 1R BB AR B % R —R RO 2 R R T LA
AR T, BIERERIRT RS, FUOHK R i 755
BRLLEREVEN, BARPELARINESTHRAS EERATT
REA SRR BT M, ZFCh bt R 2 B it A R e SR
RE, #EE-FEUREMRM LT ARE—ZORE, EHHAT
BERts (B TR S MR S T 5 4 AR BIRE .

g aﬁﬁﬁxvmﬂ&ﬂﬁmmﬁ%éi

%#ﬁﬂ%ﬁ?ﬁ%&%ﬁam—*ﬁHMHﬁ fRIT I TR it
LegesR20MQT0FERTE /N BMEOF =Rz —, B4 BRI R L
WEEMERE (Pampers) . — 1B ILIER —ERBMERNE LAWE
ﬁﬂﬁﬁ&i&%ﬂ@ ﬁﬂﬁﬁﬁ%@ﬁﬁﬁﬁﬂﬁﬁ#miﬁrﬁ
Reiis s

B, %I%m&ﬁﬁﬂﬁﬁﬁﬁiﬁkﬁﬁ@ﬁ o RLZD bk
K ATNBRE? Wik SRR R AOHL, AN T,
TS BT, JRRLE RIS AR —RAMAEX AR A H, BTE
MELE R BERO B BN A (0 5 A T BB — /NS . BSOS MR B Y
RIDATHNR S0 4 SR R R — RN, (B R M A TR
FOMRR i A B L eggs i BB X HanesiX liﬂ"]fl@ﬂﬁ]ﬂ'ﬁﬂﬂﬁﬁﬂﬂaﬁk

MBI T KA AL S RERATHiERRTENRE,
WAtE R EFHBOE—TEER: XFH&SORHHFERATNES
A RBER S A RIDEI88E2A, BAEHBAELTETH—FE
hRetin- AR P BT B K RIBME, 197 LIRS FE BT — R 1
HIRTT RIS 5 8, 8RBT — TR A R SR B E T RE RS Y i B NG
SIEM B B BAER, RAEE L Retin- AR S IAEK AT AR
W, IEENAATHRER2Z AR EFRBH “RAR", KETIEE
B E RS DB L RELRA T ILAKGEERNMA,

WofakEETHAR? BEATMBEFRTN (198841 A21F F22
) EBETSET, EABAATREIEMMT I4LET. EXB KK

WWW.55188.com 51 [ 5 B2 14 4 AR 7 R TF 25 I Xk 745




-(#i*lﬁﬂ :&I!ﬂﬁ {1 T4 gt .rj;f{-?;;__*
Vit 554 8. ComI T 1 o 44 AR 7R 43T 22 R Y44
%Hﬁﬁf?%lﬁmﬁﬁiﬁgm&ﬂﬂﬁﬁ!” AN B BRE AR BRI R TRE T

AEXIC T Retin-A§ B FE A7 — 4 RK 5984 2 7]k 7300075 £ T @B
A Hﬁtﬁf“unﬁmﬁtﬂﬁﬁ%ﬁﬁm%ﬁ%ﬂ}%fﬁﬁmﬁ (EERHRE
WERR) #—SEEARRA

fE BI— D RBRKEFEHRIN RPN RIS, BT
AT R. = BRI ST ARG B — KR — P 1 I
T“E%ﬁd?%h@buﬂﬁ:ﬁﬁ’] fabs, XMMRAERAREGRELFEED

.- Buferinf B = 04, i B i 2 SR BUL PR A KA 2T, RE
L B LRk TSOESRE TER42. B?Si.rm r"i"ﬁfﬁﬁ}\ﬂﬂ.?&&ﬁﬂ
Bufferin i B &] Ik 2 4 {1 E W%Eﬂ%‘?sum‘ﬁm, B AE EE E L ELE
HERASILETAY 5%,

W?E#%%ﬁﬂ‘ﬁ’” 1ﬂfﬂﬁ!&9‘cﬂ'§%ﬂ=_:’“ﬁEHﬂﬁf‘]E#ﬁ*}Stﬂlmgfﬁﬂ
#HAT (Swﬂmg Drug) ERXEATHF LS - FHIALF (Easlman Kodak)
Wk, BRI ILAR R B A o Sterling 12524 71 A ARI6 5%, {H %™ SAIF
A T2 =5 SFIER15%, fE] E#%Sterlmﬁﬁl% 25 F BB &

> 7.2 HNaEEA, ﬂﬁﬂ;}x :

2 FMRK /N S BB E AR E A B TR RS AR LR,
PR F R R LA TS S AR HOTFELAEMIT SRR, MR
ATRE—BTE A KK, BAE LB R T A2 AR
RERBLAHE, (B2 S A H VTN BN B A A 0T AE 2K/ BB R A
BIBRNCRS . WEARTOTREHEDL AMREN, BEFEHBH
BB LA BT MRIRE SER I EA A T RORE, T
REGSE IS RINIE L LRKOME, HEBERETD ‘Hﬁﬂﬁgiﬁiﬂﬁiﬁmﬁlﬁ |
A — BRI AT, ;

SO O A A F A S A R 4 £, %ﬁﬁi NSI[OE- 2
BAEN HE, HRGREMENR, MTEMRAAT, REHFAEY
o2s TR ERIBIEIOA B KA MBI T DI KSR

B —ERNTESE A TBABEMEE Y &, i BTN
WSk, THBRERAME -AMRAAY L, SENBRELT. Bk

www. 55188, com 1T i 5 B 1 2 AR 70 28 T 35 P i




ﬂﬂ":l
\”"”'” uu I (.arf.a fGﬁiFﬁHJIZTTJ’ -’__hf'li?j_:_-i '”Lj’j'- A__ffil
A wEFRFEN S S0 A X AR E, B s A (Bﬂﬂlﬂglﬂﬂ

Mmmm)$%ﬁw,ﬁﬁﬁﬂ&m%ﬁﬂﬁW£i,E%ﬂﬁﬁii%ﬁ
&mRr%ﬂTm%ﬁ,L%ﬂﬁﬂﬁ¥ﬁ%MEEE$@HE,EEﬂ
W T, ks MY R T AN AT, BmEEmE. [k
W . LI MIMCEAFL FiE. RO RS 1,Emmﬁﬂﬂmﬂ
RERRHE AT SR 24T A A BI04,
TR SRR, ANSHRRRN - FTRER, AKAF
RERIFN. 3 A 0 3 1 A R TS T RS
. ﬁ%ﬁ&%&%ﬁmiﬁ%ﬁiﬁﬁlﬁzifﬂm&%l% YR
AR SATRE KOBELRGIET, FHLBIEHERLIE EEH
MR E R IE R LR, PHE 100(L e 14 Tl R S A 7
SRHR SRR b (AT, KRB, B, EXCEAR%).

R —H EE M B T DI BIREAE. RO
TR, ERDEMENTAT, BRRERARTLRE (FREHE
FHME—KH RN FATSBARBSRLTLSE). REATRIAER &K
%, B DORBIRE S8 LR X TRER AT G SR,
i Rt F iR 24 S IE R AR T, FTOLERR S A i p s 1Bk

A S E AR E T Ol S A0 ET, RS
ATBERFELINLET, Ub—TRELUEEET] (B3 5008 f ik,
Tl AR, RIS RO TR, TR AR
IR LR T, RA LA AN R ARG LB, BTLLY
La Qurntamﬂ“{ﬂﬂﬂﬁgﬁﬂ‘fﬁﬁq%qm&gk. %ﬁﬁiﬂﬁﬁ?ﬂf]ﬁ?

e H b B e BB — BRI IR T, ROSE /2 1A R AT LA SRS T A B4
i 2 104 7T RE R 45 HLBE TRVITPIC'N' Save 1 MRV SR B8 L FE RUAFE KRS ARNT 1
FiRATEROBEHE, RESHKA THRBEEUIAT, RERY
FHEAW (Waste Management) 2—XHRILH AR RS B, (B
B 16 A R T BE S 26 5T 37 A B B 0 S 4 e /1
Ay, E R YRR T AL ot BUBUER /D Bk £l Nucorf R AR A TH %
@ﬁ&ﬂﬁtu&aun{ﬂEE%ﬁmm)mﬁEmﬁﬁﬁﬁﬁﬁﬂﬁ
£ . EEGHTUFGEFGRY, NS/ —ENEE ¢ E IR TS
kL ER BT AL TR EIE D HE,

WWW.55188.com I [ i B2 14 1 AR 7 R TF 25 I XK 445




- !El&ﬂ ﬂ:&ﬂﬁ e - %ﬁ#ﬁﬁkﬁ)&ﬁm A y; ,r;
\”"”'”u..;lt;f..« rgn,j:")f;j['j” ;,‘i_,—%pujé.; fﬁb\? .ff‘L'HL?%’rijA_Jﬂl

> 7.3 6MEHLNFKR

— B T ST AL R — 52 EARM TR R I T AL
KRN ZIE, ﬁT%ﬁﬁEﬁEﬁ%ﬁﬂﬂﬁﬁ@4§$%ﬂ¢mm—ﬁ%
W, SEMET . BEHKY, RENKD . FEY . BRSO RERR
G, WA LPRIR SR AR R K, FE2Z8, BEN
B % Bl 6/ B A2 W5 2 T LA B (T RO Ay 2.

CERAEROAKE (ERAFSENHEE), ULk,

O A R O e, KRt A MRS Kk, MK BE%N
EAEMM (BlERE. B, RE) LEEFEL. CRERRS
Gt 158 “ﬁ&fﬁﬁ%ﬂﬁmm‘rﬁmﬂmgg XX LR
B PR AR MR

BB BT LR E A S B SR T~ i, &AL
KUY, FHe L SRR BT B & AT R . 3 F B —
RATRE, HEEBEREHA FEE R FHATNSERTLL
REFT AR WHEOHHK. FEEEE BAAMEE, BN
WE CRKBAT" M, RAUBEXRAREESK, —FE—%F,
MBS K, R RS,

—KAGATOMEEERRTER, ESE ERBFNMEERE
MEHTI S, EMRT L ABIMIN, SRk A MK
B8, AHS5 FEKERESUE (GNP) MMEERRY, BETH
I 56 B R P A T4 R B £ 3% . S5 50 28 1 0 4
B, A -EAMK0% 0% REEE, EREXFHHERKDA RS
YA A TR R LA R A B IR sz

ﬁﬁﬂﬁﬁﬂnﬁﬁﬁ%§¢ﬁA£EMEﬂﬁﬁﬁ% REWEY
BEmsy HBEME (K4), duEdk (B) unﬂaﬂt&ﬁ—ﬂ&ﬁw
KRGS R REA L ENERRE

7.3.1 ZBHBKUAEBRE

EHRHEERH B REANA Tﬂjfﬁ%?&ﬁﬁﬁﬁbtﬂﬁ‘;ﬁzﬁaﬁﬁﬂ
— b ZFA B A RN TR R IR, SRR th RSN

www.55188. com B4 i i E2 1 7 AR 70 £ T 22 P ki )




R OFRVLF)RE -

Vﬁm&ﬂﬁﬂﬁm$7ﬂﬂh7m'ﬂﬁfﬂuhw%rﬁ¢J&
KRAT —HEERENELKER, B THEEIDRET Tk, FEHE

HEMBARHETEVATE, KERRNENERTESUZSTFRERL
SEAFORBIE, 4— T RN RS TR (TP
BEER), BTk S BEARI B2 %k T MK,

ﬁﬂﬁﬂxﬂﬁﬁ%ﬁﬁﬁﬂ%%ﬁ“ﬁ%%(wmmumw)t$
A, BRE0BEEAHER, BOAMELAFHRIENRIAF,
M e R R E R A S E SRS ERE L, SRESR0
AERREBREEARGNRE. A9 o e VARG Ak

ORROKBEE, ARFEANEM, WA LETEEEROGY, EETE
ik h 2 LA, SR LT % B AP SR AR 4 S
Huﬁ&aw¢ﬁrﬁ,wﬂa%$& BTl AR K,
Bk T4 S, A L O R R Sk T MR .

AL RAT R AR KT L R R B LT REBM KT L, SR
AT U & H S K B A T AT S R A WL KA mE. A ()
BRBEATAAFHAGER 2%, BRFLFHLE AR TRL, £
E &l 2y 7] (Aluminum Company nfﬁ,martéa Alcua] —EOHEERIE
0 R o 24— B 32 06 PR L IR S I P T M ATl 204
SO0 MRERIA T RIE MK N A T, I SRR - R (Walter
Chrysler) B85y i FEEE - KEHET) ﬂt?f‘%ﬂ?‘%iﬁ—*&mﬁ
K, MHGKRAm, ERAE L, TAREBTL, SRRk,

JERE AT — B T ek B I AT o %Fﬁ%ﬁTﬁﬁhﬂ fk
T, AL R AL b, B R B i R
S TR, ELENMG ﬂ¢k@ﬁﬁﬂﬂﬁﬂﬁﬁﬂ%ﬁmﬁﬁﬁ&
s T, [BM»’ﬁﬂDJgualﬁ*_Jﬁ’ﬁ#ﬂ_]'ﬁﬁﬁﬁiﬁﬁiﬂﬁﬂ 2l

E&@ﬁﬁm$mimﬁ5&ﬁﬁm%ﬁ@&1&&%%%55ﬁﬁﬁ”J
EHEASREXHRETMN, EA0EBRED ETURE, AR T
(Houston Industries) Xt "iﬁﬁbﬂﬁiﬂjﬂ’lﬁﬁﬁ%iﬁ: U.ET 1) 2%
LFAERAEM — D M I, AR, HeRL S R 1 LUk
XTI 5 R KR — MR AL AR B S AL —F, R
LW EERADATSEALSEMEYAT (RET-2),

www. 55188, com B I it 15 B 18 JE FAR7E 2R T 35 P WO




~-C EESHR - SWOE N AT

v, 55168, rﬂmﬁfﬁﬁﬂﬂg I{Jj‘}-—-‘: j;Lf?\ ..L.@ E?ﬁ’%myjﬁmﬁﬁl

NOUSTON INDUSTRIES II BRPORAT L] lll
;Wlﬁit. i tric of in Hlﬂﬂ_ll = LT ELL
b4 HH
i
| | R
Tl
14 a
-]
o0l T
2o} . fiao
vol btk o :
| ﬁ = '
b -
d 1 ™
SR 2% e
> -
"1 S i teo
 roie g g '
n 2 ‘-1“%‘_' _ .
n |

1
. _
ld - I :
i -
' =T
i
1 !
! T
i " E T 11/
14 i e B O
1 f 1 =T e
= = b
it _'V "I-' & ey

= *
a.‘- k
a4 LT 5 d

i I]!
! *“ﬂ'x’"‘%&ﬂi‘i&hi..

T 2hbtir s s gaas L
0 24

By 83y
fiis

[ i

T

e
- |
By |
i ST
R - 2
=17 -

-
L3
-

H
T
£ S S S

A8 ' = o
A

#t
"'.:

12 ¢ ‘f

&
0 T e
e
s s PEsyvEs *T'l SE S SE5otes

L]

HT7-1 PR Huu:nr-"

FM YRR A EN H— ﬁﬂi&ﬂ%ft%iﬁiﬁﬁﬁ&iﬂ'ﬂiﬁ iE
HEARBE 3% VAR A AIEE, 2 7 A AR o Ml 25 O 0
L e Lt oA e, AMSENESRRARELE, BAHZ

WWW. 55188, com 57 ff i 22 1 4 TRAR 70 28 TF 25 I X




. !?g; 6; Emz:al %
venn.55188.comiz T B i B mﬁ*ix@iﬁﬁ:&,ﬁ%ﬂmﬁ@ﬁ!
T LA M I A, RN EE L EER, B bR

At dE—FPHLEMETT A, MAEATEES 2001854,

=
::. lﬂm—
f‘_ .
( ..r_- v
o = LF ]
-~ L= e
._-'-‘ :.1' . = i |_ | I
P 194 =
i e "3 __
0] == 1 t
P n g i 7 S
o N8 e b ], 8= 0
any - . }’ (i o N S
] )]
(m e i ]
.d_. e + . 1
d O A = $ra-pedes
J iR RN . _I_ ] I
I’ 3 B | ] i ..'-
[ | £l
| dil quie
R 4 T
t :-- -
- el i
- | ™
Jiw
or |
. 1
I r:l ,.-If'
u : NI
p.z " ‘..' i
-E” - - . = _hi - T, -
i jilt | { ¥ i
L | %
E--1I ': e
t - .
e 5§ a il e L] I
f o et 5 "I'.'_.I..J- [ LEE "LEl EN 1 ' BT
i k| Lare 4 4 BP0 W I
LT " fi Garhilli sk £ 2 -
L0 =k ey el 4 @ 1 o _ _ ez
: F.T-,* Sl M LXK 2 A — B 52
T T iy v L o K™
=2 4a ek, KR ek, - o s e
i il R r =1 =)
4 RIS Wl REfrddss vtk -8k, ==L
b — T TITI T - - f _J-"'I 'I.:.:_:'-.' Ya
— S W e S
i Sl P = . r-—I-E e & .':lé- 3
Ll A ' -I.'.'T. :.' t
bl I— — 44 T R~ _!
X, .- *F & i
51 - I PN S0 I S )

72 Kinihs 5] (WMT)

www.551Ba.mmﬁi’}Bﬁﬂﬁ%iﬁﬁﬁiﬁﬁﬁﬁ%ﬁ%ﬁ%ﬁ@!



W 554 B, Com I B 1 S i TR AR A BT 2 P T A48
X H ‘I\‘&‘tmﬂniﬁ$’“‘iﬁﬂxﬁﬂﬁlfﬁﬁﬁ.m‘f‘*l§%ﬁﬁ. fE1F W T X A]
e L alFiEMREzA AR (REI13#E),
{EF i) $9r %l““#*fﬁii?kﬂfﬁ&ﬁﬁﬁ'ﬁ 4%y s, B AR L Sm
Bl AR TR bfflﬂ%ﬂf%ﬁﬂwé‘f_ﬁ{{fﬂfk ﬂi%‘\%’ﬂfﬁ'ﬁ.d‘“ﬁfﬁ
2y al ket gk, E!’z: fﬂﬁirﬁlﬂiﬁﬁﬁfﬁlﬁ{‘i’i’r‘}a a] XA 2w g

7.3.2 %miﬁ{e&l v v JiE

< B SR TR, Wik WURHIE, Hershey's,
Ralston Purinal) & & &FiE b # 2 5) {fnL&ufhz»PalmnInL] HEFERI 2y 6], iX
“tiﬂlﬁﬁi t 1‘{%%rF1EFr‘}lE5*i%B§’W§HHJHﬂ'fiuﬁ[%ﬁ’}ﬂ&&#%ﬂ“"
N 158 Rt B 0F: - Kﬂﬁ?ﬁ?“%ﬂ“fﬂﬁjﬁ KB AE], E MRS
F‘r’Jl}z@:}_*ﬁ“[ﬂih i !I!;[ﬂ?““ BHM, EMEEESEIFT &Y M‘F b TP i
?]I;Ff——F frH {fi Hi T{ﬁfiﬁﬁﬂﬂﬁﬁﬂﬂ#%'ﬁ 2 P 3 I[ifl!ﬂ 2y wl i

pts JASEIEE & AARNLE SemPARY ir3)
Hit i T[EREET i

1 . {4 5 ] ke
| H LR L
1 = SN " 1

kel

kLS.

HH
11 }
.1 (¥ Bi ]
1 TH
1 u M
H T

HBH Y I -
goes! 4113 | | ] (L
| {1 s Miissing TLTIATT
TErt ﬁ:= ]

- H wNadE TR
it R 1 WS I IR LT
e B H Ik 4 2 0 4 R A

MERENEYL S,

.
s e 11
STARFLTRTT

| ¥ | 4

73 CERS A aliR B (PG

www.55188. com i I B 1 47 AR 7 43 35 P X445




v 551 88.comiz i I i BB IR BARTE S U S5 P v
B, (FEOHSILBISE TWRERZ b, Sfsen s sl R FIH 4 1
KT AHI0% — 12%,
BRTREMKDRZRERG —ETRMKE, RETHREARNH
WS ERAEAN R TS E., EAE RS2 TR A S B
19, HL AMK RS 20 EB0E R AB MR HE, AT R
RAE1963E BAIE PR, T R TITAE L RKARE, FI25 M I —
AR RERB MR RS BB RNRR B L, FORRB RS
SR ARG SRR A RTERET S,
Wk, %A ARG E AT R R ASIORE ((Lati
B E ML SRER—R) LR T2EREIEM, fRE TRy
MEEA . o AREEE T £ RITE? T EREWRT, BRARRS
HREORG A BACMERGS, RESHATRET TRARE %
gk, - e
CHMI9B0M LI, BEMK A TNREAIATHHE, (BERF L
RN SRR, #TA S8R S AR A,
REME % (LET-4) KA 0 Rk 4 R0 12678 1 0fS f E1R
THELN, MREHARENEATENBESKURE, FH7
EREBE LB TS0%, RREREXARELTOL ERGREET,
HE AT EEAEREEN T, GRBNERIEL ANRE L&A
REH R R RARELS M THBEA THEH 264 AEH
MR, BRI R R A R R R Ry E
CE R S s uE SN OIS e e
EXSHERERT, FEMHMNRAREERE LHRE0CHEHER
BEBBALEE T, MZAAERGLRE N KR A ANRERE A
% RO R A X R R A B 22 |- Bk A E Lk Shoney’ sﬁ%SC[g;ﬁ#MfﬂE
WHREEMBETE. BERLT, ERNETREMRIREE, o
REMB ERBI30%~50%, RELLENEH, REEEENLHL
O TR LB R R R ST TR R R
REREHCHRAAL T RE - BREHK DA AGRE, B
£ B SER R E B I 5 I X A 2 08 R D TR L A 1R B R AT O AR
. YRETEEI 1981 ~ 19824 1], 24 8 /™ 1) 50 A0 250 7 42 S B A 03 EL

www.55188.com i i i) I E 14 17 HR AR 78 2R 11F 35 P Wi 745 |




V.55 66, Com LT i S 1R TAR AR LT 35 P V48
%@T%%amﬁmﬁﬁ B ER R ZAHNE R TR BTG, R
mAkEE L Lok (WE7-4), Em( 2L HMEE, 1973 ~ 19744 4]

A R 7 A a1 o A B A X %E Y EE - oTREBEST
M, By R Hﬁmm%ﬁﬁﬁﬁﬁﬂmn—&km {F g i A HE &
e, BEFE, I{ﬂtlngg HIJ" W4z, MMM, Ralston Purinall M 555 2 5l
E&ﬁﬁﬂ%%ﬁ ﬁﬂLEMWKmTAMr HH R0 Z 6k

“ﬁﬁ%ﬁﬁﬁm A 2 F RS B UL RTAYACE,
BRISTOL-MYERS COMPANY (MY

' = '-"
i) S . -
el r [y TR ' 4 £ Bougs. hanlth aed bonety produite, bossahald livms
s N N s el
L0 50 B 3D | 9 L
i R - S 1 gl by e | X A4 ad
o} -~ Hor-- =i ¥ “ I A0 S |
pot B e et VL M | L
g =2 0 B R ) U R RRES &
ol . : = 85 ;
. 5 r i
f "‘._-I-.I"" o - § i t -—-H-
' = (F | L]
o st U g e
ot vl 1T Biltll 117
ot PLEE L] 2H oA
j . II':'I : |
FARE S TR e |
o153 (U - SRyARRERE T
' ; - § s it e o | | |} |
- . . et o 1 -
- gl |l w u
.H:JI,EII s ; 1 i
f "‘.-.- W = A— . -4
e ?--I“"I“'" a0
|
el ™ a
S
F
L H b
1 i ; =
: oL Pl s |-
' - P
L
ARy
! il 8|
- \ 1 E-M
¥ e -
rl: i
” L] :-rh"‘
o : =
“ +
- e
. L
Faet 1!
o e
B2 _-
K]
b
mi
i“ + il 1 B i 1] I FEEEEN
BL SR 38R Sn. 58

®l7-4

www.55188.com I i B B 18 17 B AR ZE SR T 28 P W4



$IR ORTL r-]P&H =

vvne.55188.comiZ i 1 I =8 15T A E@‘vﬁ#ﬁi’ﬁ: UIZ

T 2 SR A FE204 8 L — T A TR, miKelloggMIWoA
T30 EDEE - TRE, KellogehE M2 HFRB PSR —ALEBD
ik AR B At LUJT‘ﬁ'*éiﬁ#ﬁﬂﬁ‘L;A%ﬁ ATEEE Ed . A
al DL 7 i fr o 4 HLWQJ'W“‘T Lo g S — 2 i R A A/ S
ﬂﬁ&W%ﬁMPﬁﬂﬂhﬁ’ﬁ%ﬁﬂ%mTKﬁmﬁ*ﬁum—#ﬁ
afnj%% o Rk T 4 S 7 %MEM S EE SRR,

r’fﬁﬁ ﬁﬂihﬂ]ﬂ?ﬂﬁiﬁ’)ﬁ%ﬂﬂq b, gk A 4 Ralston

I ] i : {14 i -.[ I :':" Al i ] ! J: "F,.-'— T
| N bl -';"_-:;'_"
L T TR
' & . I NN K Y- L 11141
41 i - .:I ok __:..-: 3 [ 11(‘£:E:;‘3i3;‘ i—aﬁ--_Jl 3
1 & - 4 LR § _:f F'_u :._j 4 B =d 4+
| TR ? R cod 1 8 3
] RS HEERLSRRRUA RS S Ed GRR PR S 1
'] i k 11 b I i -I-'.Fr i |
I T -ir . n-:u-IH _j'_..
I i -t 1 N PR
: 8 o | L - ) J T.- i
TTITEH 1 TR
il L i
- - : h L
# _
T
viisste il | 57
I I_-,;';'-J
- EUfR FTRG % L B B T 777
. M ERS - LR R :
in‘iﬂi#'ﬁf’i!ﬂﬁ"'ﬁ“”fﬁfﬂ n R
Pyl — & ﬁmﬂtﬂmﬂﬁr H
B LA 4 AN | Y-
S S R RE, =
; f:’___ ;J.:'- 1
.= __1:- e
Yo} T -I”_ g
I
A0
1
1111
1 1

yeiil (BMY)

Www.55188.com i 1 JB B i R B AR 7 AR AT 38 R WO 4



Ve, B5 4 B8, Comis I 1 S v T AR AL LT 35 I A4
Purinaf it ERESFANHEMYELARE. FX E, YHRSIXEM, @
THROBEMNBERD LERE-KREFFR, NEE-REBREEW
LKelloggFRalston Purinaffy & &, _

713-&&%%@“?%%

MRS TR RRERNEERY Y, HBUL . FRIFA

BRI R KR H20%~25%, MRESERBEE, KR
MO BRAEAS L BK10 ~ 40 X E200M50 K F R, M HBIRAAS
”':ﬂﬁaﬁﬂ—ﬁHﬂxﬂﬂﬁTukMﬁﬁawmﬁﬁﬂhmﬁﬁkﬁ

KE,

&E@ﬁﬂﬂﬂ#ﬁjﬁﬁ$ﬁﬁﬁﬁﬂﬁﬂb$$Lﬁ¥#§$ﬁ
FHREM LT AR EE R AT, HERBESSEDE— SN, &
BEMKTED, EHRIA A AR REBILT K e iH
B R L TR — R SRRl (R
G 3 A 1 4 0 A TR 3 | 1 P B 0 3 8 A 2 P2 6 107
Jmm“ﬂﬂmmaﬁﬂﬁﬂi&ﬁgﬁﬁﬁﬁ,Eﬁﬁﬂmﬁﬁﬁ$ﬂ%

A8 B R A A 2 04 B T o AT LA 4y
., &@ﬁﬁ%%$ﬁﬁTW%

IR A1 4D % A 75 2 Bk @ Taco Bell 24 1, ﬁﬁikﬂ’]&ﬁ-’:ﬂﬁ_]u
RIREZE LMIThe GapA A ., ZLRRERKEHA _]m_l'lﬂiiﬁﬁ:ﬂ’]
B, EIHE—-TRARBEDLE, REHLEHNEE kL —Kit
TR, —AX—ABdL, —A =R, TR E .
B A E AW R F i, RRMENR, TRED T RO 2R L3k, |

mﬁ%ﬁyﬂﬂm&ﬁtmﬁgﬁm@.ﬁmﬁm@*ﬁﬁﬁﬁm%_g“
KHTRMFLATER ML, —BRLEROL FBI 2 L ABRD,
BHMERRERA ARAREFRR (%) B 11 BHEK P ™
B, e T IR R R TR T R R DA SRR A
ARTLEELERARTONE LOBFR, — BREIHIR, PR
BN R RS —FTF L,

MERESRENT, RHAT, $ 1R 00T 3 o v i s
HEE ) oy AR 2y W) R B A PR K R ATl 7 R AR M R AT AT

WWW.55188. com S 1 ik B 14 17 AR 70 4R AT 35 A X0 44




BTE OFEUL ']Ei"?"'-

v, 561 88.com iz T 1Y S B8 17 T AR 7 25 11F 25 I Y a4 |
20 HER60 4 K BRI B — R M KT b, Bk S A B

M A At 2 B, DAEF S EMHT - B BERY (k) b
R R, XABRMMA T EALR T AN ELNEE, W
L THEA T REHT L, m&mrﬂ#&m&&& AR EE L
iﬁﬁmmﬁﬁﬁﬁﬂﬂ,ﬂﬁﬁﬁKMﬁﬁﬁmﬁ FUk& 2B EN
ﬁm%&ﬁ““ﬂﬁﬁf —AEBELMLFEAT, BEAENSRES
BB R T TR,
| Eﬂmﬁﬂwiﬁhﬂﬁﬂﬁﬁmﬁéﬁﬁﬁﬁﬁﬁﬂ 0 42 24
| hkﬁ%uﬁ AT P A FIRER T SRR S H A ™ BIER S MK
RSB K o T, KIS — ﬁ%ﬂﬂf@&ﬁ#% BT, BEL
AE THITSK, L A0
ﬁuéﬁﬁﬁﬁﬁﬁﬁ ﬂﬁﬁmmmﬁmﬁ@ﬂﬂﬁhﬁ%ﬁmm
PR , T 40 R A e 0 24 1 W 2 T R W (LR
mQHKEHTMHﬁﬁﬂ%Qk,Eﬁ%ﬁ%ﬂ%ﬁ&%ﬁ@i—#ﬁﬂ
PERFRERESE, FhEHESRIM 5 R ROE N,
BRABRSHERFRROBREE, HoEBRDATNRERS
—HRBH R RIARK, AT FIEMRIF R R R LA B R
R EAFEOREERA R, SREEERA AREN RS RFR
BENIRIRR I ARHES & R UAR A T 2 SRR A 3 S B 5
HIRITE A B4 B A 5, A

7.3.4 RMRAERR

ﬁﬁiﬂd%ﬁ%@%ﬁ%AEEﬂu ##%m%ﬂuﬁﬁﬁMﬂ
HAAAEO ARG LR TROAT, EREUGLS, AT0E—
HERWY %, i AR, ﬂﬂ&ﬂﬂﬁm%ﬁﬁ‘&%_ﬁ%‘”'
., HlE, Mk PR, -

MERRIS AR, HIAE. ﬁﬁﬂﬁuﬁméﬂﬁﬂﬁﬁﬁﬂﬂj
Eﬁ@%l&*ﬂmﬁﬁ&ﬁﬁﬁﬂ‘ﬁ.Eﬁﬁmmﬁﬂﬁgﬁﬁﬂﬁ

2 5% (Gulliver). ﬁﬁf?glﬁm‘e#&'} aﬁﬁlﬁ'&iﬁm FERIE AL, E—E5H
RGTIMANNE (B 5%, Tiliput) @88, #5657 8 A S/ H 7
1220, MEMERSEMAE T (1%-T=00254%). BAGKESEF. RI& B
"EAWT, —iFHE

101

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |




- LM RO R Sharnt) s I I

v, 551 88.com iz i Hﬁﬂ%ﬁmixﬂfﬁé@ﬁ# A At 4 |

HORMIBL MmN EH 5

EHATE 27 (American Airlines) 1 5F2Y 5] AMR 2} 55— % & # %
a, REEAEAGEE R E, @MHTHE@¢{iﬁhi}ﬁﬂ
o PRI R e A 9 T 0t A S W 28

‘ﬁﬁ?ﬂh‘bﬁi#ﬁl 'R &, Willlﬁai%&fkfﬂﬂﬁlﬂ SEAR R 2 5] ¥ TR A
H'I?iﬁi&?"fﬁhmﬁﬁmﬁfﬁiTt‘ﬁﬁﬂﬂit

ﬂ!

r._'r FORpD lﬂ'll IIIHIT [Fl
P g1 F : -J!H-IHH-H wing, brnaks, wod o rug wlew sereipaie wud o smmpsinn :I w ppdiems
.- L
.r"' K
. o £ T N Y 2 SR
o .
et T EIEI LR EN 1
Lo R -__ : f%ﬁﬁﬁvk%ﬂﬁﬁiﬂ’“”
1= LEATTELE 3 6 e 2 W1 15—
'rr';'.‘lh...
rrlr.l --"I i N - 'ul ; : .—
4 ?‘F” : 1 jRge
it il Al
* : PR - ;
i i 29K
W
=
11 e &3
5o i . I
NEEE
BI7-5 A
102

www.55188.com B i ) I 3= 12 1n BE AR 7E £ 11F 25 P W1 745




w561 88, comiB I i B i 7 T AR 7 R T o P A A
EHSIHEER . AN KM, R L A% —
IR, HCBOTE LB BRI A ARG S, AR, AT
g S UNGE T TR {OI R 2 R S D e
Wk, (TR mER — M TR W RIERN ., AMDA
ARk A, SR RATHR S Wk . AR e B A I R
WETRMY LIRS, GRRISH—KEES, HATES L)L

s °
- T = T T
- 2
JERRRERAE E
- o0
® o
oo
ay
H Lot T - 1
alrt =y __J i =3 1 ﬁ;ﬁﬁﬁﬁ E H’lsﬂ‘ -
: EEEE L A &
F”E‘iﬂrgﬁ = ] 1 E i.';'..
T ' z e A
_? “# rH l: ) -
%:I-.q Hie
4 B _: J :
|
§ i ¥ i i - - 4 :
s T L 1-
I E
 radd = A A
L B
" 1 g <
: R F i
- e :. . |I_T: :
: : : S
i:'-_[ _. i 4+ X
s ; H arhbipes . 2167
.l; y B . -~ AN
i I L A
fr i . e » -
| "'l" !I!ﬂ mipg;l;_{‘: n] ) '__1:.%_- 'f{'.:'—.?" 3
t, ;f.’l . _la ” r#_'fz-.'._-__.',;'l
L. BT L 3 =]
r i s ﬂ_ = E A1 [ r
A THITHT
sazzsee gus xza pew J

&'-.ff_: iI| I l )

03

www.55188.com B i ) I 3= 12 15 BE AR 7E £ 11F 25 P W1 745




iiﬁlﬁﬁ ﬁ‘!ﬁﬁ fd - HAWRDRT

V”"” \Ju I (.Jrf.a COrni iF ‘)!fjr HJI? 'FJT{-I"“ TJ:LJ’L.:\ i’ T!L;fryj\ﬁfal
EMFEA B —KBRHARLSFEFEREK.

BHATRERFARERTGBRARRIEMORE, XELRAS
UL AEA S ERNERERRRETRAAT I L2 OREXY, BHLE
MIREMR 2 AP R AN E £ AT, BILR AR BB EHIL ST
EERERNBERKBATRY k. HTFESATNRER—AKE
B FUANTRISES H— AERREHENRE (LE7-4) GRHA
KL H, RS LR, BTESA SERRNYS HEs

_ﬁ+m¥xﬁgﬁﬁﬁmaﬂxam¢&+mﬁm AT ARKT

U AR ARAR, FTRHEELEE . CEEAESSEERS
FRRR, MR R R AR A S ERESOIE, BLB
mﬁﬁ#mﬁmganmﬁm&MAaﬁm% & I £ 204780 4E A4 HI W14
ﬁﬂﬂﬁﬁmﬁﬂﬁﬁ GRS R S E M SR IR
£ARL AR,

Mﬁﬁ&%ﬁﬁﬁﬂﬂﬂﬁﬁﬂmﬁﬂ Wﬁﬁ%mkﬁﬂﬂﬂ%ﬁ
BREEENEMER. MBHRESRE. B NE, KESHX0G
i T, méﬁaﬁﬁ%T&ﬁﬁﬁﬁ%ﬂﬁﬁmﬁﬁﬁ%.Eﬁﬁﬁ
AR E AR, aﬁﬁﬁ&%&mm@ﬁgﬁﬁ¢xxi¥.

7.3.5 mﬁﬁiﬁﬁf‘*ﬁﬁg

Eﬁﬁ%ﬂﬂﬂ%%#ﬁ%ﬂﬂPﬁﬂﬁﬁdﬂTﬁ#HE?%&%
(REF=3) %11 RAKABE BB BP0 A FL BN AS RN R
AE, BIRFREEASE, ENFEEEHLEANANRAT, &
" % TR BHA TR MRS, RREINTRIEL T, ¥XL
EENH LA SRANBAT, CEAMNTRIEMEBGERGE,
DEFAMAAEAZRATRELTE., —XEERENAMDATH
AT RE 4 i iR B 7 3 0 ) 20 Tﬂﬁﬂ%mﬁmlﬁ.ﬁﬁﬁﬁﬁﬁﬁ—@
TR 2 ) BIoAE 0 B 1R K O BR AR,

R o B 20 m(ﬁmnhmmjﬂmﬁﬁﬁmﬁﬁtiﬂ%mgﬁ
HERWNEGE L -, X AEER, GAE—XARERFRMAFE, X
BAEHBENS L, EHMABRTTY - LBEH (George Washington
Bridge) MM — i AR EESTHEE, BB RERESNELEN

WWW. 55188, com B I i B B 1 1 BEAR 75 48 138 R il



Eﬂ: ManE
v, 551 88.com I I I =i 3 L_,E?j:i[» T;Lﬁrf’qﬂ

zwﬁ EANEEEREERR b BREELS, MEPREBRAF L

T4 A B I 2 R IR i T

GRS NS SR 23 18 TS ES UM 3 T A N
MAFE., B REMAF, General Public Utilities2 71LA R iF £ Hfh 2
S DT S UE W T i — A0, BV ) R TR S 4700 22 ) B S R A 4
%E?Hﬁﬁ&ﬁ%%ﬁ¢ XABEH LA TSR R Rk
W%EEE%$

i DB ML EN A ANRE  RARBREGHT —KE8k, 1982%

: mﬁﬁmﬁmgﬁﬁmﬁmim(&ﬁﬁﬁﬁ*ﬁﬁﬁmﬁﬁﬁmwﬁh
PR — I i AR BB S (A B T S, (ESEROB
B BT 5K, RE—ERREENE LR MSHHERAE T ENGR
= |, RERFHANLE LBE0 LREEE L, BRH— AKZs
BRI E 2 RO AR, EASE - AREREENPRE L
ﬁﬁ&ﬁﬁﬁ?¢ammﬁﬂik,ﬁﬂﬁﬁi#X%EEﬁﬁﬁ%ﬁmﬁ
M AN,

%@ﬂﬁﬁﬂ%%ﬁ?ﬁﬂﬁﬁ#@%&@ﬁmﬁL&Eﬁﬁ1m¥m
MRIEA D READERREG2EOER, EREMNRTRIE, BHX
1R P %ﬁmﬁﬂﬁ+ﬁéhﬁﬁ ERAEAT (Lockheed) UM
R, 19THE BB A 16T, B RAEER BB R
ZIG, WRISRTEATE 1971 LA A TE MM S KA., b‘%F{El%ﬁiﬁL,LﬁﬂE
CORTMN LY, TRAWLTEARE,

PRI G A A B, T T T 8 AR B 2 RO
MR %, XRRASHRALAMBRARK, EREBTARS SR
®, WA RBARERGX AT RARKIEL LR E R EOER,

BT ABSSIRAL P A9 A M T2 5h, TN U A% kPR R ST
ek RA T LRI TR —HEBIE, B ARREERS004E8 L HAR
FH. REEBEFHRITLSADOEHFHOMTE EHAFARE,
WIS ihh B A AW B e 0 S AT, BERRE - BERTKL
A B 64 BB 2 1024 RIS 3RS T D8R9 B BhAL B
MiE, RELFHIEXBAREROENATLATBEL L, RAFH
ERCTIS T T NG [0) 5

105

www.55188.com 17 1 it B2 14 1 T AR 78 28 1E 35 P Xkl 745 |




- ﬁ‘ﬂﬁ ﬁﬂﬁﬂ i - PR
\”"”'” uu I (.arf.a COIm ifgj ;’."—J_'-I'“ Ji?'ﬁ?j_:b; T!L;‘%—r !#Lfal

REFEAFIAEFABERESULBENERS, BERJILKRAIEIHER
HTHEHERENASINERETRGAL, HAESEMSERIEAFTR
B AEHRIEEFEE. R

mmﬁﬁﬂﬂﬂmﬁRWTﬁmﬁﬂ H Y EEARAN R AT & F
aﬁﬁﬁﬁﬁﬁﬂTMﬁE bR CHERRRNTNERA R
(hall -us-out-or= eis.ﬂ) %ﬁ‘! HinmE B A ER TR EAT, ENES

ﬁ%ﬁ%ﬁﬁﬁﬁﬁiﬂ#ﬁﬁﬂﬁﬂ#ﬁ LA —FR SR

_ .(wlm would-have-thunk-it) gﬁﬁmmmﬁﬁﬂﬂi Fling - Fi@ENF

" (Con Edison), M4MiELSBEH—xA Fﬂgilk“:’]ﬁ’]ﬂitgﬂilgwﬂiﬂﬁﬁﬂilﬁ

%m&éﬁﬂ%mﬁ:%é‘t&ﬁ#iﬁ% Tﬂhﬁﬁ%? HEXRERR XK AT
kb & &E%EE‘.#—Hlﬁﬁ?ﬁﬁﬁﬁzixﬁﬁ'&%ﬁﬁh%ﬁ%?

EH—F Ijﬁfﬁﬁﬁfﬂfﬁﬁﬂ’]ﬂﬁ.ﬁ?ﬁﬁ" (little-problem-we-didn’t-
annmpam} ﬁﬁmﬁﬁﬁﬁﬁﬂ“} Aan =" G288 (Three Miles
{sland), ﬁi%ﬁﬁ&%#$ﬁ#$ﬁhﬂﬂﬂﬁ£ﬁﬂa?i ﬁ%&
a8 B 9 e L B TR A B 2R RS Eﬁﬁﬁkmﬂﬁﬁ
SRR AR EE R ‘Jt%l{ké} nJ (General Public Uullues,
mm)W&EtﬁTﬁﬁﬁﬂEﬁuhﬁﬁ%ﬁTuﬁﬂﬂ mR, REE
EaH O, REEASEHAESSBHETIIREBT,

mwﬁ“@Eﬁ%ﬁﬁﬁﬁﬁ#%uﬂﬂ&i&ﬂﬁ!ﬁ ST L
S BEARIETE. Wﬁﬁﬁﬁ“#*ﬂﬁﬂﬂﬁtﬂiﬁﬂm%—hﬁ
Eﬁﬁ.ﬁ%&ﬁ@ﬁww&&gﬁﬁ%mjﬁﬂﬁ 16 312 A % B 44 I}
E@E&$ﬁmﬁmuﬁﬁﬂ#&%ﬂﬁiﬁ%ﬁﬁ%mmﬁﬁﬁﬁﬁ%

& 19794 :.@&ﬁf&iﬁiﬁ.rfiﬁ# ﬂ?ﬁﬁ: “.E@E: HET, BOTIFIABAREERE i}

B YR ENE RN S S B kP RS R R RER, REPAR
S M P AL . #9200~ ST M 5L 7 1 AT ARG B ARG RER SRR,
w%Hmﬁﬂwmﬁmﬂﬁm$m¢ ST, AN R S R TR
IR RET. TR RRAEOMSOEERAANNITRRAEAS
Eﬂﬁﬁﬂﬁﬁ-ﬁﬂiﬁ%@ﬁ%ﬁ#ﬂﬁ Lﬁﬂﬁﬁ#ﬁﬁ&ﬁﬁﬁ Bif
Fﬁﬂﬂ.EﬁﬁmmﬁmmmiiZE.Eﬁﬂﬁﬂﬁ?ﬁﬂﬁﬁﬂtﬁ—ﬂﬁ
LEEER, BEEES -ARREALEMBRNANA DR, =2 S8RR
HEBRPE, BRERFRGR, ARFEATHEFERETKERR. ORT
HELBBBBE B SHANEERA, CB/F6d, BTARNREER

HgMARAEEMERE, XEBAAMT, ST ARREY, mxRaFtat
MEEH, BRI FSmAFE S TR RN L ETANEEYHE, —FHE

WWW.55188.com 51 [ i B2 14 1 T AR 7 R TF 25 I XK 445




v 55188.comBIF I EL T .;f_,ﬁ?’j;’?m?’%fé%ﬁ 1744
ZABINREREE —MFIHNEAGS, Kb HhAFARESHEEE=
WGBSR R AR S — A E MO EAG S, ASESMERES
TR T REFA X LR SO I AR T KATEMEN TANLS,
19804F 3 PR BRREI3 3TSETLNHRM i, (B RIRTELIBSE FLAE DT LA

BISETH KA, e - EBEH EE19884 107 LHE8ET.

ﬁﬁiﬁﬁﬁ{i‘ﬂ?‘ﬁ:ﬁlt FRLUGEMAEKE, @linkd £ EM
Union (;ar;h@ﬂ’]lf&'}iﬂﬂﬂ (Bhopal) K73, ﬁ%*"i’kﬁj‘fﬂmﬁﬁ%fzﬁ

R, BT AT, HASERE K EEE H Union Carbide il &

WEREVARBTI RS, ﬁﬁ%TNMSMWMEm&E {83 % B AR A
%%ﬁﬁﬁiﬂ?ﬁfﬁﬁ’]!ﬁf”x&ﬂﬁﬁﬂﬁfﬁ&& FRBREIERET
@$ﬁﬂﬁﬁ%ﬁ%ﬁﬁTn~

BH -F ﬁﬁﬁﬂﬂ‘ ﬂ*ﬁﬁ@ﬁﬁﬁﬂ% 23" (perfectly-good-
company- mmde “a- bankrupt -company ) gﬁiﬂ’]ﬁﬁﬁ%ﬂﬂﬁl, Pt 5
KPR E A I E B AR HRA R (Toys “R” Us)z e R
AaMEBAFINEETHRAS S (Interstale Depaﬂment Smres] Sk e A
ERIAE, HRENRE LTSI

LH—F Y _E_ﬁffﬁﬁmfﬁﬁﬁ‘ﬁz" (restructuring-to-
maximize-shareholder-valies) HMWHBR BT, GInIE b dh 4
A, RBME EREHPEERAARMA, £ HRUADRAHEE
S ECEOMETRRANMATINGE, BHLRA DM BTN BANT
AT —FFR, KKA TR ERRTIIZYIET AT, 4REX
ﬂ&ﬁ%ﬁﬁ%%ﬂWmﬁ%&ﬂﬂTﬁﬁﬂ%ﬁﬂﬂ@ Wiz h “%£
Jeik” (diverseification), ﬁﬁ%%ﬂﬂ{iffj “£ I E(M" (diworseification),

T CSTEBA, MO EE ST EANME, Kbk SRS
MR AL, BB E RS (AL MIE, E—RIRFLRAE
el T “BLEL™ ﬁﬁﬁﬁhﬁ%#ﬁﬂzjﬁ‘ﬂfﬁﬁﬁklﬁﬁﬁﬂ A E %
. AR AGRIFEEEMNHEEDESKE, EE%ﬂETEmﬂk% E£h
J—@kﬁﬁﬁm%ﬂj,m&ﬁmiuﬁﬁ%ﬁaa%ﬂ&mm%Mﬁﬁ
%. ﬁﬁﬂﬁ(MﬂJa@m#7$#$(&@m}mmmuﬂﬁﬁ~%¢
EABmhmLE, EHEFARMTLHELE, CHABESEEES
Kemkikle, D2AMMELET TEDAMSEE, ASRFINIFHMET.

107

www.55188.com & 17 1 it 22 14 1 T AR 7E 28 1E 35 P Xkl 745 |

o




Vi DB B O 1 I o s FESEE 5 P A
7.3.6 RREHERAWERE

Ba@ AT (the asset play) RIFIEM—FKAHMERETHER
fﬁﬁﬁ:ﬂtmﬁﬂv&ﬁmﬁﬁﬂ’]ﬁ‘riﬁﬂtﬂ—*ﬁﬁ?ﬁi“l‘ﬂﬂ*E] X # A LAY
REHBEIERENEHKERT . —Fﬂ’fﬁﬁﬁﬂlﬂimﬁﬁjlﬂf#ﬂﬁuﬂﬁﬂﬂﬂbﬁ
Pt 2 i L s AR WL, AR O T A 7 AR
HHEBIHOEMZE™, BEFHER, MWFEXFAEL. KERER
Fﬁﬁﬁﬁﬁm%wkﬂm%ﬂﬁ%%@ﬁﬁ%kmﬁﬁ@ﬂa
U amRRERERTOEE, RRE—ORAL, AMBREEIES
=, ﬁﬂﬁﬂ%ﬁﬁﬂﬁﬁ%ﬁﬂﬁﬁﬁm&ﬁﬁﬁ%ﬁﬁmmwaﬂ
ul%—*’“ﬁ:f‘lﬂ'ﬁﬂﬂjﬁ%ﬁ’ﬁfﬂgﬁﬂﬂ iﬁla‘tﬂ“ﬁ 197645 & X K 2 S1HY AR
frAmik14.5% T, [ﬁﬂﬂﬁﬁikﬁl?nj‘&z, X EEA A FEETHEN Y
250075 %, LTT%IJ £ (197945 ), 20H42Emilra wILIT720005 £
x%ﬁ&ﬂa%xmm%&wTﬁi a, M, EREIZARNRN—KZ
= ﬁﬁﬁﬂﬂﬁ#ﬁﬁﬁ?mwmB%mﬂimhﬁ%~—ﬁﬂxﬁﬁﬂ
B AR ZPECPRI—T0, ﬂﬂﬁ—-”ﬁﬂ%ﬁff"ﬂﬂﬂfﬁm 2R,
(PSE S Iﬁ"ﬁi‘i‘hﬁ’}{fr{ﬁﬂﬂslqmﬁﬁﬁ“ﬂ‘imﬂiﬁﬁﬂﬁnﬂiﬁﬁ A iE
19764 #4KPebble Beach kaﬂﬁﬁmﬁﬁ—:&aﬂz S8R A T IR #Pebble
Beachﬁl‘jqﬂﬁiﬁﬁkﬁﬂ.ﬂ‘ﬂﬁmﬁﬁﬁ ARG EERN L, GhilEM L
1% (Del Munre Poresl) ﬁ%%*&i?ﬂﬂﬁﬁeﬂ‘]iﬂﬁ ‘!f}ﬂ:ﬁi[ﬁ:ﬁfz'&?
A, EEFBRDSEREKED.

Pebble Beach%t am&ﬁﬁﬁﬂ“&fgﬁiiﬁﬂqm%aﬁ EP&E ] AE W E
BRREBHARE, E&ﬁriﬁﬁTlﬁﬁF‘_Hﬁ.Neﬁhﬂliﬁhﬁtﬁ @] (Newhall
Land and Farming) WRERMLREZSH LHHRE, +2EMHR
NewhallZ a1 & R EEMEF . 4T RSWSKMERARKYS (Cowell 17
Ranch) #uﬁr{ﬁns:xmﬁmwmm AL EI0K B WNewhall KBy
(Newhall Ranch), iﬂHENewhallk!ﬁiﬁﬂﬁH&ﬁﬁf‘ﬁE HER
(2R FE "ﬂhﬂ&@#ﬂ-—"ﬂ:iikiﬂﬂﬂ%ht’éﬂﬁ %?EIEE&LE‘: A~
KE M ls. 5 ICH

ﬂﬂ?'l#ﬁ%ﬁﬁﬁﬂﬁﬁﬂ‘l:ﬂﬂ’]h&i?iﬁﬁ* £ 3 Newhall K%
H, BRiEZ 5Newhall 7 % ik 2 0 RR (4 O . 306360 D Sk HR 4T S LA R B M

S 1HEH =046 856 H A,

WWW.55188.com I I 5 B2 14 1 T AR 7 R TF 25 I XK 445




.a’\. g
\”"”'” uu I (.arf.a Fﬂﬁ iF ;j HJI;’,"T-I'“ Jf_,ﬁi?j:f; T!Lﬁﬁzﬁ%ﬁy‘f\ ﬁi’ﬂ
B A B B Newhal L KB MM ™= G WL, hmiE nF38E A B

P T LR T £, 4 % /0 H fENewhall & 8 5 B ) A b A& AR i i 5
Wi R 4F L RBE T ot I E K FHE? A2 o LA £ 0 AP 4IRT
0ick ik FLA20HHE 704 5 MIFHAG 8K T 20136 FLI 198048 LAk XL LBk T 4
EORE? MRREEMFERE, REETEHEEARE, 0, &
FERTE, T

ﬁ%ﬁ@ﬂﬂ K4 Alicoffy 2 % B A B B MR F 44 F,
_&EHW$¥$M¢%kﬁﬁﬂmrﬂTﬁ$ﬂ BFEFMATR—

EREAIA A AR R A —ﬁ&ﬁ%;%ﬁﬁ%ﬂﬁ+ihﬁﬁﬁ
HIHERT, ﬁﬂ%ﬁ#Tmhﬁﬁ fF, HFRHEHEUSRET
20 MM HIETAlicofI R, 1 H 1045 (2L b+ s ¢ AOHH A Bk
A ER200% XL, f“{"‘ﬂ“llzli FR - #HEIF (Ben Hill Griffin) A%
%%*EE@%MEGB’JE@ FHExREEE @lEiﬁ'ﬂ?ﬁ‘f&ﬁ:. HEw—
EIEX AR E BT A%, -

mF ESCT &ﬁ%?ﬁ@ﬁ&ﬁ%&ﬁf$im¢%7ﬁﬁx$
1, FRS EHR%H#AE, i EHWALA%EA T (Burlington
Northern) . KEHBRE IR A ﬁi {(Union Pacific), RikFERHATERERA
#] (Santa Fe SnuthernPacrf:c) A AR LHE, XA ﬁﬁ‘ﬁ&ﬁﬂéi
# EFFRAEMAERT, T RAA. e ZA

XKW EREERRNA T TRREES R, A WK, $HS

CBELED, EERMEL MRS, BB R TR % it
ﬂ#mﬁﬁ R o kB 2 T RN 2 S, 44 140 B 5 4T L
BOATHES, X kB Y C KA BRI 3 AT AR, Ihiede gy
BB ERAS0%, HHME RN AR KEEEREAEOSNE
Bifhs, P

FEERBPABBATTREREREATYL S, EKA A4

RUMBREBHE: ENFERNERSH. Re. $5LAMNARY

b KL, TR EREAKT . SREHRER, A

5 R, B o ok B 20 ﬂﬂaﬁmeﬁﬁﬁA&ﬁﬁiﬁjm&E#ﬁﬁﬁ

WK, X DBSEE LK T8,

AERF A Liberty A E] (Liberty Corp.) fIRE, XE—FKRKEA T

WWw.55188. com S 1 ik B 18 17 AR 7 4R 35 P X144




- #’rﬂﬁﬂ ﬁl!ﬂﬁ A - #a’?ﬁfrﬁi-%ﬂ*ﬁ

\”"”'” uu I (.arf.a Con iF ‘)!fj HJHE’E"T-I'“ -’i;’li?j_:fﬂ' T!La‘%—- [_‘ ?j:l_fa:
(NEfAmElaeRw MM EREH TRWXIZASIREONE. —

BB Gl &REHOMERS T oRI0ET, HEREHRENN D
RER30ET, RALE—-RI0ETHIVELEFTE2L, BITERBER
SRR RA AR R A T RE-—%.

ﬁﬁ%%%ﬁﬁ%fHEMMmmmmm‘ﬁ%ﬁgvﬂ%*iﬁﬁ
B E, wwﬁﬁm&mﬁmﬁﬂ 104 5 L#k® T31€:x, L8k T250
B, AEASKEERRAMELSENATNBRENRRIEY 2D, TELR

h RN R R A TR R E A, ELpt L RN ET0
@A E R AT A, AR AR, BRI TR

VEBL L L%&ﬂﬂﬁﬁ?ﬁﬁ@ﬁﬁ&%ﬂﬁﬁ)mﬁﬁmﬁﬂ
AL T X AR, BTH T WA L 2 A A i
AEOEIA 1S — ﬁ,a*kﬁtwn&

ftaRHOR, B—ERRAARART LR SHTREGS,
&iﬁﬁﬂ%ﬁﬁﬁ%%%# RRAGHELFELEW - E B
(Morris Smith) B934, R%fﬁ%ﬁ'ﬁfﬁﬁ%?iﬁﬁ; Lo H/ LBl
FlrRE, BTEEERD, BYFEMENEERA.

|SSEHT, M TREA GBS BN L TR, & H P10
(0% F200% 7T, |04RTENE T 54 2 /5 LFH H400£5E, SEFANE T 10
2 LT AHI000ETE, mALEE—NH AN EERA2200% 5T, fi&
MTLTEMAN—ER+H THRXEREOER, Ekﬁ&ﬁﬁ@ﬂﬁ
KW TR AR MR . B A S U P T (R 7
Telecommunication 2y 5] ﬁﬁﬁﬁﬁﬁmﬁﬂﬁﬁ'ﬁ%—%ﬁﬁﬁﬁk&’]ﬁf‘“

B2 FTAR B X — 40, I H H B 19864 BB ERI SR b oA %ot
THA®I, HROKBATIBTEA#T L, BRRRIARE
R A R R A LB KW LTS — TR, BBH NGRS
ALEER, BREEATUSFRLE - KEHREB LA =%
HERIS 4 —He, %$W%%&wﬂ.amﬁmwAmﬁ#W&Fiﬁéﬁ
ERIRE W, )

AR TR A B AR, E&%%ﬁﬁﬂﬁm$kﬂﬂﬁ%£a
ol + B 3h EGE ?ﬁ%ﬁé%ﬂ%%hﬁckeluﬂeunfﬂﬁ;jﬁﬁ FHK &
ILETS4REFFEIGE (MTV) 95 H, REHESLAENE &

WWW.55188. com 1T [ 5 B 1 12 TR 72 2R AT 22 R W




v 554 88.comis IR I I E b 7 TARE BT 2 1 W at Az

:fEHTr (Bette Davis) CHiEMIERHELURFEACR L LB ECNNE AL
B ESE, ERESHAAESBIBRB EEKREH I —ERE I HE
Aal /bR —Fh s B AR S5 TA.. H—'&}ﬂi yEIRf R BER A
BHEBHMERETEGED,

ﬁﬁﬂ%ﬁ’&i‘“ﬂ ‘ﬁﬂﬁﬁ%lﬁ%‘IL Wk B EXHSTEEXM
ﬁ%ﬁﬁ#ﬁ’)é}“}ﬁﬁ%ﬁaﬂ'ﬂ mM—EBEEBTRT ASIREREETNE
ERV AT HrE e RS

> 7.4 AR KB ERK

~ﬁﬂ‘1TTﬁEf}cxzsﬁ$i—~ﬁ@EE’Jii B h 2 IR R R A
ﬁﬁﬁtmﬁﬁﬂ-ﬁt?@ FERBVREA X S, REIRS N TGN
ﬁiﬁé’jﬁ T RN BT 5 —FhRH, REMR YL MERLE
ﬁ&k%$%miﬁﬁﬂﬂ# R R R, N
EREREE. ﬂﬂ*‘-‘*‘ﬂe:ﬁ%ﬁ@ﬁ—Jmﬁfﬁgﬁmﬁﬁﬁﬁﬁ:mﬂﬂﬁ$ L)
BEMOMKD HERER, RAEERRKEAE M ERNRBH AR
REMERAF, ﬁE%&ﬂﬁh%%ﬁlTﬁﬁﬁRﬂ']ﬁfh wWEHT k.
1+ﬁ%§ﬁiﬁﬁﬁ5ﬁﬁ1ﬁﬁlk RETLDI BRI R bR EmE. Rk
e TN n]iulﬂliﬂ%” 2y &l (Tampa Electric) i Iﬂﬁfﬂﬁ%&ﬁﬁ—fﬁ#ﬂ&&‘l
MM, BEFE - I0GEATESE e N KR® — "P‘A‘Eﬂi%ﬁiﬁmiﬁﬁ
Stop & ShopZy &)W — "%ﬁ%ﬁiﬂ?ﬁ&i’f*ﬁ%ﬁ@ﬁﬁl LIE£
EHFELHRERR, -

B MRIEEAT (Advamced 'ﬂlcrn Devices) fMEMMUEATR (Texas
instruments) — BB MHEMKNAT, AENERT AMDAF,
AR 2 1 H T Em A 5 R IR R = R AR, ﬁEMﬁEHR’EﬁTE
WREMA G, wREHAFRERBBEAT, —@ﬁﬁ@? BRT—
REHRBVAE, SHRABARLER T APRAT, LTVR—KAM

O W#H - WEW. FARE  EEHE HEN (1908-1989), & FIFEEEMAIE
. R FRY. RS CEA, RA) CIHHEED (Bl (BElEH) G
B (BEEA) (EEN LOBE), MAKARE FR2RE, 9T EEAEHA
B T HLS% SR 3E, WRIOMERRNEL, — /L

111
!

www.55188.comB iF 1 i 5= 8 15 B AR AE SR UE 27 P Xkl 4%

o




v BB fﬁﬂﬁon&% I e i A A B T 35 P T 44
MG 5, BEHER T — KRR A,
%%ﬁﬂﬂﬁ$%ﬁﬁﬁﬁm%ﬁﬁﬂﬁﬁ.ﬂ%ﬁﬁﬁﬁﬁiﬁﬁ
SESHABEL, REXZRREOHH, ATER—KELRHDL
Al R F I R R R R R T R R R S
BB TR, MR BRI G R EIRIENAE, HRA LW ER R
RIS — A S0 07 BAER R B R R A =), ﬁ
m&mﬁﬁiﬁtﬁ EEWMEFH A KA E (Federated) FMEEAH KA
| (Allied Stores) XTIk 2 7% EMER . HTE fl]H’JﬁﬁﬁE%:ﬁ
e B — TR Mo B 77 LI 0 ) St b M AR LR
1 B 2% 17 o 7 86 Pk el ﬁ#%ﬁ FH AHE MR BAT, B
BT H T 8T R 2 o B O B0 5 R A U 52 1 10 R e
W A T REE AR RHO) — S AR B P R R R A AL
{50 0,8 Sk i 8 1k B 24 ) T BB AE— B 5 S o 2 0
Mo RARER RGBS Y S RTiE 4 EEOATRY, REN
ERFREHER AT, AEMERERIM S %A BEAER T —K
BRMKLATE, MEE T —BEEEUL T - XRERTRAF, HE
W EIE LA BT | B R SRR, BT 2084280 AR A,
ﬁEW%E%AEﬂZ*ﬁ FTUMEE % — R R A TR R
EMEA, o 2, 55
B8 2AE (International Nickel, lg?ﬁﬁ-ﬁf’gﬁlﬂiﬁ} %iﬂ% X
KA TE, REXRTRAHTA A, F%R@ﬁfﬁ%ﬁ%&ﬂﬂ (% >
ﬁﬁﬂl&%ﬂﬁﬁ*ﬁﬁ%ﬁiﬂﬂﬂAH 2L —TRIFA 7
TAHIERRIE 5 T IE R 5 B4 4 SR LR ERHZ—. 19708120,
}5 T— WA IEATRTSE TR M W Inco R BRI AW &, éwﬁiﬁﬁ
NHXFATNERERRENR oM., RO kEL, BNt
TEEHREIE, GERIBIRIE P RE DI, I Incos F1A352H 71 BARARE
HRBADEME SRS A TEE THAGHARNONBEE, MAAHTS
BB 2 -KERERE AL E, ROXEFGTER T RS
i s
Incof R AL A GBS, (LR (IRER I B4 SETLEA
RGO E OO RTRET, RARGRRELTEAR LKA

WWW.55188. com BT i i B i 4 B AR 7E 2B AT 35 R Wit 445




el
vrener. 554 8. comi I 1 i B i TR AR 7 Bo T o I 0SB
H—iﬂu XN R —FEEE T E, EXeiftkikacn 7T, B4

ARZEGHHSHITHFGRER THLHNR, 1971 £x ANERNSBA T8

25%TT, V\OTBAERBRE| T @M 14KTT, BT 198248 KH T R8T, 4

FlEh— ﬁﬁﬁﬁmﬁ#ﬁFWﬂﬂﬂﬂi#mWﬁﬁﬂﬁz , kB

HAEH u%mﬁﬁmgaéﬁx EHBARAEGRESBRARE

A.Tlncnﬂ_iﬁ‘jﬂﬁg ﬁﬁﬁﬁﬂ%ﬁﬂiﬂﬂﬂ&ﬁﬁ?—ﬁﬁﬁﬁﬁ
7

i 5 TRAXLRREANG

mﬂhm?ﬁEWMh$H¥% #%i I 2k 2 Al BRI 242N .
MR RBENE SRR X Bh, B6L (R4 M R, R
m%%%&dMﬁﬁ%ﬁ@%T%ﬁﬁﬁﬁm%ﬁﬁﬂm&F%?ﬁﬁﬁ
MEREEBMKY . BEMKY, hEmkD. BEEREY. BHn
U T e D LT SR TPS T TR

L 45 8 A T S A — T P T U v R IR
XM IR . S RO R RN RN E A RS R
T, S “HBH T Bk 10%0 T b 0B B k47, -ﬁ‘?%, :am:
W R E] — A Ee RS T R R AT, . 551

iR 46 1% 7 [ 2 700 B 2 58 47 K B £ ﬁﬁ%#ﬂﬂ%ﬁﬂﬁﬁﬁﬂ
AR ERWEL TR, BF 4 A 7 HAlicos s SRR AT %4 KR,
Bk ARBLARRRERENAT. FUFAEOREHAEEE
i Bt 2 BILRE (S 4 F1) 3 - ﬁi%mﬂ (Philip Morris) —HHERBHE L
. gﬁﬁﬁ%ﬁ%—iﬁﬁﬁa@ﬁﬂﬁ—hﬁﬁﬂmﬁﬁa1mm
o He MK 26 BB 40 U 5 10 0 5 514 T i A 130 7 28
éﬁ%i%ﬁ@ﬂT#ﬂﬁﬁﬁ?i%N%MEﬁﬂﬁﬁzﬂﬁ§%+ﬁ
BER. N5 —HHEFEHK, 2Ralston Purmaﬁ’]&%fﬁﬂ%ﬁ T—&HHA
EAEFEXCETAENLL AMDH, ORETHIXAREFANE
kAT, RS ERRT.

MR R, A EEO N L THAMEATNRE, BarstTUBE
IR, REMZBE20EMTURE SN, HEHTBEERREA

113

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |

1




HiIhk D
o551 B8 . Com BT H I S 2 T AR 7E ST 35 R i

3l (Texas Air) mﬂﬁgﬁﬂmﬁﬁﬁ#ﬁﬂﬁﬁTﬁflﬂ Fom ;2= Va0
ﬁ&?ﬁiiﬁﬂﬂ';]ﬁ%?:'li'ﬁHﬂi&-ﬂﬁiﬁT?ﬁﬁiﬁEﬂﬁﬁﬁfiﬁﬁﬂi}'EHHE
IO BARARE, |

ﬁ—*“"‘]ﬂ‘]ﬁ“ﬁﬁﬁﬁ*"ﬁ* B, #REsRRESHA
ARENE—F, ﬂ&gﬁﬁﬁﬁ%fﬂliﬁTﬁﬁ“ﬁ*kﬁﬂTﬁﬁﬁﬁ T
—#?HETﬁ%ﬁ@ﬂiﬂ‘ﬂ)ﬁﬁﬁmﬁhﬁ$miﬂﬁﬁlE'ﬁ“ﬁﬂf—l’

i :r-

1

Www. 55188, com LT I i B2 18 I FAR ZE BRI 38 R G A4




v 56188.comBIF B I E R 15T AR R S UE 25 R W 443 |

% 8 E

H“_____,_,_ : - Chapiterd

13%&51“

IR S — KA TN AN S, TR E KA FRATERA S
REHE T, EREAEDRE, RYEWTERKA IR LTEY
KABUEATNES, TEBREMCERNEA AORE LT EREL
FATMRE, AALEEHEEDERREER, SUPNTRR o
EMNBRSERR" M, SRAERENERERAT, BARD IR
BETRHLE N BIRSEFRERLT,

MBELE FEHSL B PERE-DRTER, —HRCEZSMI
ERAUFEBAERRAUDEELT, I—FALERARSHEL
Al ERkFEEROTALT, RELEREE. RANERNE
ERERAFA TS BRI, ER— ERKE Al R
WaTC 3 A A i R E%ﬂEMMENFWEM%ﬂT—#ﬁﬂ Tafent
B B B 28 MR 7 e SR R RO

"ﬁﬂmmm%gﬁﬂmﬂ%"%ﬂﬁﬂﬂm~hﬁﬁ i i LAk
WERZEATNRE, AETIRENZENAT, ERURHESR T,
FRA R K EA TR AL A, KhREENHIMEAWT.

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |




- iﬁiﬂﬂ ﬁﬂﬂ:ﬁ fiefs - i*"’fﬁ’uﬁ&h ;:L L ey 2 y ﬁ
n‘rrrrn uu I(..arf.a (‘Gﬁlﬁﬁﬁﬂ? ?ETIT«'-I"'ﬁj AE’ZIIE? -f"i' ﬂL;‘%—I_‘ #LJ[’—I‘:

» 8.1 135k AN

8.1.1 ’*ﬁﬁ’?ﬁﬁ*ﬁﬁi'ﬁk Efﬂﬁﬁiﬁﬁ'ﬂ%ﬂﬂﬁﬂ’

‘*‘%ﬂ’]&zﬁfhﬁﬁ?rr.%ﬂ’]ﬂ? ;n:.%l?'] Y RIZENLELEREEN
ik 5%, ﬁ#?ﬁﬁi%ﬂ’)k%ﬁ&ﬁ#"%@fﬁﬁfﬁiﬁm% , AFEBAE
MR Z ok, —Jsﬁhﬂm% Gz ¥ B #4 5 (Automatic Data Processing)
ﬂ;’t;@: —-"&’ﬁ‘?mﬁl%u

e ﬁlﬂlﬁﬁﬂﬂ’\—]ﬁ’]%—'{*“ﬁﬁ*l{ﬁ‘ﬁﬂ% iﬁj{ﬂﬁﬁfb (Bob Evans
“'me}mﬁ%%#mﬁz% A AR BB - L
ARAHMERN) AE—EBEAZFREIASERIE, TXERLE
Hrﬂ“’iﬁﬁﬁ_f“éﬁfﬁkﬂ'l ﬁ‘lﬁlﬂ B EMF - WK HFLEA
%ﬂ*ﬁﬁi‘ﬁimlﬁ:} Shdncyq WEMEH MO (Crown, Cork, Seal) X
“Bﬁ%EETLHﬁE%T EEARBEFPEEF— ’Pﬁﬁbt?ﬂ_l:ﬁﬁﬁi

W (1 42 £ 5 Pep Boys—Manny, Moe, Jack, =

Pep Boys—Manny, Moe, Jank%ﬁﬂﬁﬁﬂﬁm&ﬁﬁﬁﬁ“%m.&ﬂﬂq.
XA AT AR Z R, EEEETE, ﬁ%ﬁiﬂ%&ﬁt& AT KR
HEEME (=EE) (The Thrﬂﬂerﬂﬂges) SHIATIEE R B—{rk
EE#mﬁﬁﬁﬁfﬁ.ﬁﬁ&ﬁﬁﬂﬂﬁ‘ﬂiﬂ R&HEF— R & Pep Boys—
Manny, Moe, Jackff)Zs =i ZI8? %ﬁﬁ?ﬂk%f&fﬂﬁ%ﬁiﬂﬂgiﬁ'ﬁ]ﬁ@
B %ﬁ‘.%aﬂ ﬂﬁ%ﬁl#ﬁrﬁﬁﬁﬁ!ﬁi"jmﬂﬁﬁﬂﬂ‘ Eﬂﬁﬂ%b’rE&J:
mE10f% T . =

ESREBE Erh O A A Pep Bn?ﬁﬁ"]ﬁ?ﬁ , REFE5IEIL

TARERE, Lﬁﬁﬂlﬁfﬁﬁﬂ%kﬂﬂélﬁﬁﬁﬂﬁﬂa (GeneSplice

International ) , ﬁﬁ%&ﬁf‘ﬁﬂ’ih%ﬁﬁ‘lﬂ%ﬂﬁ, E‘%Mﬁ@ﬁﬁﬁﬂﬁﬂﬁm -.-_.!'f"":

B FTREIE7E FBE, TiPep Boys—Manny, Moe, JackfIBf =74 Ll
MmEGEBE R A XEAFANRIEILE, ﬂﬂ.ﬁxﬂlﬂlﬁﬁ ﬁl%—?—ﬁ

B 5 ok R E TR T ER SO EA M E UL, BERRALT

#ePep Boys, 1% - I fSH, BAFK (cun-sai'i&'ated Rock) X3 4%

O 2045 R TR R MR E AR AT E’--ﬁ"fﬁiﬁ BT ATEEBATE, KENL
A, BRSO, SMEAATLBRBENE, LIRAEREA LS, ZMES
E3%FEHE, BRIk R RlEE, A TREX PFIRE
Bk, —i#&E

W 55188, Com LI B B 1 1 AR ZE B U5 WG




WM 3R AR -

v, 564 88.com s i 1 BE E I TEAR 7R 28 1 2% o e k443
IR AR B AR, WA 5B A £k A ARA N, £

AT & FE K T Conrock, fade X rk 7 HEHT B/ Calmat, HixF 4
o] WG A A LBl A KAy — &Hﬂ% ~ﬁﬂ&ﬁk&ﬁﬂﬁ

312‘*ﬁﬂﬁmﬁtéﬁ

W ﬁﬂﬂ?ﬁé%ﬁﬁi% ifi B2 E A k& AR Z sk, KA
SEEEEYE, MEMEHOARNEFHERLERNE, SAKXE
_%ﬁiﬁm&%mv&«ﬁ&»% ﬁﬂ%%ﬂﬁmﬁﬁ%ﬁ&ﬂﬁ

| CEOF - %k (Lee lacocca) MIRHETITA BB MEMES 0 2
RICEOR Uit EEXHERRRERATREN A HFHEE, B

ﬁ%ﬁuﬂihmﬁﬁtﬁﬁ% LB AR T k.

REBRIT CERR AT, XKA T 5 A E % KR 2
BRTIHARE S, xRS AHEIL R BATOWT KSR, Bk
EHRARL A MBI K TEREE T B3 TT, LR RIS
124 T KT A4 U 2 7R 244 B M0 LE I Mk 49 IBMAY
REXRABEAEAILENASE, MAEKEAF (Agency Rent-A-Car)
BMRELRIE? YRR EERTBEN, R4 7AH—MEEEN
MIRGER, XH A FIERREXHEERS IR RIOATF, BE
REARMRZAETHONE L, ERELTFREREEEINENERE,
D A 1 4 SRS K AT M 2 A 1A T S e T
BT A 2 AN 2 @k MRV L A S R B BB A
ETHAGSKE, HEYMK F— &Eﬁﬁ%ﬂﬂﬂ%ﬁﬁ%#ﬁ (A0
REES LKA T EBRI6ET, 0

~K AL HHARERM ARG K EFHRERML A ERERRIL
F— AT, 72— KA TS R ATRENR T ki IR R R 7o &
%mﬁﬁﬂ%&z%mﬂﬁﬁﬁ?%ﬁ#ﬁ?ﬁ%&ﬁﬁf#ﬁﬁﬁmm
ik, ERRBRIARREFAGEE, XA R EBITEA LN
RIS, AT — % R TR m%—iéﬂﬁﬂm$mﬁ 7 1
AW, WIS MIRT ok, D2 0585 A 70 R AR A LB 4 K
HIEATRE, BASETRERE S MEROBRHRILNE TS
il Rk AT AR T R A IR W HGE A 4,

17

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |




~ ERER - FMER W RTORIRR
v, 5651 88.com B i I SR B IR FARTE SHIE 57 P O A

8.13 ARNFLTARE
FUR Y 25 R0 E ok A 2 T B AT A2 Al 5 BE R HR T 0k X4 A
mﬂﬁﬁa g T S AR AR, & A
EZELEBYRBARN, IRTEBFLT . binSafery-KleenZd 7,
—BHEA BF RIS AREOIR D (6 R4 TP AR
‘" HET KT HAT, RAEBRIZTHMI, Safety-Kleen B2
i—’ﬂuﬂé{'—:%’&ﬂj (Chicago Rawhide) MIF2A T, BRaFMrHE, &
L RE ARBEAREN—AAHEE (LARFEOSE W)

Safety-Kleendi A Buii B A 1 Inith 3, TUE(TR B R REBH R EE
e LIRS IONLE , ERELB A T I T R AT
PR AR O A I R AR R MR TR . Safety-
Kleen/A 111 ) T MBI & it % 4 B b MR Fahis, TG fE IR
%@ﬁ&ﬁﬁh@%ﬁﬁ IS S, WP PRS-« HRERLS

YRR T — B A S B B AT M T A B S B SR Bk

smmHhm#&ﬁﬂﬁamﬂ%gﬁ@ﬁﬁ%ﬁit#WMEt.5
St Ul 55 T A B B R T L A i LR S A & AL £/ A
w5 b WLES 5 A BERS A AP R ER B R RS
AEEA REBIESafety-Kleen i I AT £ BIET & MBI IES b7
AR A A%, ﬁﬂ%ﬁ%ﬁﬁmeMﬁ“mTﬁzﬁ %
KATIRA DB AT R, ﬁﬂﬁﬁﬁﬁ#ﬁm% BAFRELT
FUAERTE K, MOt 40 0 13K, S

EnvirodyneZ) —Jﬂﬁﬁiﬂ.ﬁﬂﬂ‘? ﬁﬁﬂﬂ‘:“ﬁﬁgyﬁf Wigi &, (Thomas
Sweeney) [IRMHM — BT, MR EEAANKERTLIIT, -
MR AR AMELS (Fidelity Capital) HILEE, Envirﬂdsfn#i%fiﬁ-fiiﬁ
AN AFHEARE LRE AR BN ATHEERRE - ESTERK
BMARE, $XESR—KRUSFRAXSGMAT, ETRN—XT
4y @]Clear Shield = %8 ¥} X FFk &, gmtﬁfmazazmmm% B2
WL ERRARANEEE — ﬁmﬁﬂmm,ﬁﬂ%ﬁxﬁﬁﬁﬁﬂﬂktm
R

EnvirodynefF @RI R B WHEZE —, FRHREVHEEE =, BATE™

118

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |




MEM 3ZERAER >

v, 551 88.comiz i 1Y 5 SR 8 IR AR 7R 82 1 35 P Yl 445
RARIE, EEEA kDR EADES RS,

19854, EnvirodyneFF &t fr e Mg Viskase A BRI IR Y], XR-R—FKIHRK
gl EEAT &, ERRNFLNBREFSTESAERSENR
B, Envitodyness ;n,;ur;gﬁmﬁmﬂ;ﬂﬁibﬁ Carbidess 31 F il T Viskase
4. igSﬁEER'&E@Th]mm A, XX AFRERLE (PVC) HE
MEREMT & E#ﬁﬂ%ﬁﬁﬂﬂ'?bﬁ%ﬁﬁﬂ%ﬂiﬂﬂ’]ﬁ% BE
Envlrodynemfrnnﬂﬁﬁ*ii'ﬁ%\ sk, BEERE, AEAAREE
F-ﬁﬁﬁﬁﬁﬁﬂ’]‘%“ﬁﬁﬂ-u

| £¥%m?ﬁﬁﬁﬁﬁﬁmﬁ%,&mmwmﬂaﬁﬁﬂﬁi&Wﬁﬁ
H’]34¥ﬁi§ﬁ311719375f—5’]2¥?1:, f93g$ﬁll'"r2 S0ETRIFE. XRL T
L%Fﬁ?ﬁﬂﬁ’]ﬂﬁ:fﬁf*ﬂT‘iﬁfﬁ-ﬁlﬁﬁﬁﬁFﬁmfﬁ%a 19859 AR L @A
%mﬂﬁ%%hﬁiﬂﬁmﬁﬁ,wwiﬁpﬁgmﬂﬁﬁmﬁﬁT
36.875% s

¥ r ;

8.1.4 JATIMEA T FRIE

4y 7 49 25 ﬂﬁ%ﬁ&%ﬁﬁhﬁﬁﬁ&jﬁmmﬁﬁiﬁ )
Safely-Klef:ni?:ﬁﬂfﬂﬂjﬂkﬂ%ﬁé‘_}ﬁﬁﬂfﬁuﬂi@ﬁﬁfi‘l-ﬁﬂ‘E]Hn
MR R TSR, B AR R HAERBADERIL., Dans
Fmkk (Karft) 4 AR HMADan & KraftAF), BEXFEELTE
BFT, RRAFAN—KRT —KRALERHUSHLR, Dt 7
(iX & 4 "l H H Tupperware ) ﬁﬁﬂji&ﬁ.ﬁ)ﬁjf’rﬂmk Inlemallnnalﬂj X
RES—HABRABREABHRORFLD, FEATNLLEEAER
Tﬁkﬁﬁﬁimﬁﬁtﬁﬁﬂﬁ?ﬁﬂﬁﬁﬁﬁﬁn

XUMBAAREFEEER IR EHEOFARBARSE, Bhx
BTRAEKFARFEEETHNAREM, RERXLEBAFEZ
BHERAHINAREW, Bk, #HHEOTADEE RS L2 REHR
PR, HAERSRDMMITEEMIT TREENES, —BXBTA
ANEBA Tk, EOEBARREST HRAREW, MBI
HE— S HIRA A, T i T RO e 4R AR A M BRI

8- 12— BT U1 53 4 L e MO TR 0 e B R AT LA R R BL R K IF DA
&,

119

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |




{ﬁlﬁﬁ ﬂ!ﬁﬁ ) - PRATRY D

v, 551 88.comiB i 1Y B S5 18 15 AR 72 82 1E 35 P Yl 445

%®8-1 a) RARFHISHKLEHLT
g 2 o SR F 2 5] ﬁ&jﬁ% ﬁﬁiﬂ &}ﬁﬂ_ﬂ IE_IEBEH],%]E]
frie/En _ /RE & T H ket
Teledyne Argonaut™ B 2 T 52.125 4325
Teledyne Amer. Ecology 0 4 2.75 30.25 12.75
US Gypsum AP Greep 7 1 I 26 26.75
[U Tntl. Gotgas Uarsen 6 2.625 36.25 4775
Masco Corp.. -~ Matco Ind, 2 1.5 18.75 11375
k#5777 Premark Intl. 19 175 36.25 29.875
“Tandy Intertan 10 10 . 3125 1525
Singer SSMC 13 57 " 31375 23
Natomas Amer.President 16 '-”.Ji’::‘?i?ﬁ 51 32375
Interlake Acme Steel  oR L 7625 245 235
Tranamer Imo Delaval _ . s 6.5 23 18.5
Transunion Intl. Shlpled 2.375 20 17
GenMills  Kennér Parker 16 13.875 515 —
Borg Warnei'~, York int. 14 135 5975 . 51625
Timefnc. ~ Temple Inland 34 20.5 685 -~ 5075
b) REFFHAFELHLE
L T -
B 4 % samram SRR RER O REA (98F10A3
IR IR HETT A R/ ET
Eizz ?Qr.,;asu?#"l‘eth- i5 7425 20 » 12.125
John Blair Advo Systems 6 4 12.75, 7 o 3BIS5
Datapoint Intelogic Trace™ 8 25 1% 1’24 375
A] O W] 5 Al 0] Bl 2 15.5 m;_; 72125 14.5
Teledynef B =4 &

4 Argonaut#H]American ELﬂlﬂgyﬁﬂﬁTﬁlﬂd?ﬂt‘f"‘:]ﬁi%HﬂEl’rj
REESERINBREZ ., =S

@ 19874 10 ¥ Tonkalt & ﬁLAhEm suﬁmmﬁrm&tm

@ R A L B T R P

LA TIRBEE S % b 7 A 05 B BP R B e 9 I R
MERZok, SUABETFERE, DHEEREEELLS Eﬁ:ﬁﬁiﬂ‘fﬂ i
SIFHEMNATRRESHERERE, &T““E"f xﬁ-#—"]"&fﬂ’]f?&ﬁ, i
$hr HH %/ 2 kjﬂgﬁﬁﬁ'ﬁﬁfbiﬂﬁtﬁﬁ Eﬁ%ﬂﬁ‘ AR AR, Vs
%"ﬁﬁ—ﬁﬁﬂﬂ?ﬁﬁ@ﬁﬁﬂﬂ‘]ﬁ-ﬁ%fﬁ*ﬁﬁﬁ?bﬁﬂﬂjﬁ, 1X b, 1F & F

or ML AHER RN AFIEE.

120

www.55188.com B 17 1 it B2 14 1 AR 7E 28 1E 35 P Xkl 745 |

1




TR -

\”"”'” uu I (.arf.a cCon iF ;j HJIZ"T-I'“ -’if’li?j_:_i' T!L;‘%—[ﬁ ;#Lf[’i:
ik LA TE&EERERREE—TFRAKFRARKER, ¥

BRI S R R T RSB T A ROBERNLS, R E Bk
M2 B h it R B B E BN ST AR EHRE R E, X F
HEMFATNREE S BIBAT IR E—HESATF EHRS, 4
RATWKBH, EMBHLEENRNETR, XREIBERT &
ERGEAMBYAT, MBIRTEELTESTTHF, REMBIRHE
P — e ahr MR AT A TROBE, FRIED ERR— TREMIEESX
CBEHRE, SRER—FS AR, RTUEE— FHATINERAR
 REEEEAMALRRETAAEARMEARA OB, R
L B 2R AL 1R B A AR 47
FEA 1F LA SR BB RO MRRATET (EERFEEMAT) W
FFH&H%HHIEE"J-E? EI'*'-HI 247" (Baby Bell): £E&H AA S (Ameritech),
kﬁﬁi_ﬂ_}r "-‘Ej (Bell Atlantic) ., A N /RS (Bell ngplh), Nynex,
iiﬁﬁﬁlfﬁlﬂ‘f_ﬁﬂa (Pacific Telesis) . Eﬁm;mﬂ*.fﬁ:]‘-ifsquthweslern
Bell) LK £ EIFMAE (US West), H2 RIKIEMN T HER— AL BTR
AL, SHEREEVIHIAR, WISIEIAI88E10/, LR
SN R BRI REF B 114%, BN LI B3 e 28 g T
170%, XM ELEFREORB T TR T T, FLRETASEE
ARERE S, SARLREREAFETHETILES, o 55
LRI B CRATAEN/NIURA DT RHRS TREEE, M
BBt S B RIHIRRE, B8 T EHMEAL BITUSERAS
ERFAEKBAMEELS . REEALE, FHTLMATETE | ZTH
KR BIERAFEESOE NN, X LXLATRBEERAET! M
FESED THARMGAEZ ST RRRRRN DS B, BITRLEN
LRI B AR, ERERRAR KA, LRONURS R
LR EMNS&BaE (M /REEA 7}2@%&7&&%%%%% LA
AT EA ) IURIMLA S — T TR S o R o TR
HFiEE S OEHiR, 3 EtEmESrinfIMCIA A%SFHES
MEMMIIES, 1L EERE O TS LTS,
I R RMATRTA 711 SRR E A 18/ A KM A ik 2 % 2
Mo (A TEERTLIH T H AL B MATE TR R EM b — T H T B LR X

12]

www.55188.com & 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |




- ﬂil&hf SMEE BN RSN IRH 142
v, 551 88.comiB i 1 B SR8 Ix AR 7R S 1 35 P Yl 445
O TR, b ATCAGRERTE A AT& THINE B3 FL 2K 34 /1 1

AR TR, S il AT I RS b A 710 LR DU
ATIORE. MR TR, e EHATETHRER R RS
RS AHRE, 3R ARANESR TR HEAN RS TNRE,
ﬁﬁiBﬁﬁﬁﬁﬂﬂ_{h_ﬂﬁf-&:ﬂﬁﬁﬂﬂlmﬂﬁﬁ#ﬁﬁf’i%TAT&TH@
2067 4l AR, ERFAF—H—+RAERMENARNE R, AT&T
5 TR 10075 4 51 T LA T T B B 000 20 R 76t e i L3 4 B kol
EREREN, ATESRETHERERBOLRERES, AL
U MmEE L AAHA A CHRBIGE TRAKRNL, REBTE, EF
—ARBEARENABLRBRE T2 EETRBE, REENE
TRKBEFIIMBTE 2~ HREWENEERRAR, RESHHEF
ﬂﬁﬁﬂﬂﬁ%#ﬂﬁﬂﬂﬁﬁ&ﬁﬁt!zﬁﬁ%k BB i 7 S fndnik 2 6F

8.1.5 BUGRATIIR, AN iR

ﬁﬂ%i’fﬁﬁfﬂT—nﬂﬁ&’ﬁf%‘ﬁﬂzﬁ&ﬁﬁ*ﬁﬂiﬁﬁﬁﬂﬁmﬁﬂ r
MEB T — Hiﬁ_f“éﬁkﬁﬂ’]fﬁﬂ&,; ﬂuﬂ%‘:ﬁ'#ﬁﬂ —xKaw, RERF I
e 3 53 B Ui B 1 X %K 2 2 A, ﬂ&ﬁ"“ﬁg‘}}ﬁ’ﬁﬁﬁﬁ oo THRXK
27, ﬁ‘ﬁﬁﬁ’]ﬂ"ﬁ‘ﬁikT . X EPAFEFR E—&RBEES
U 3% 23 =] A bsh R = S AT, ﬁﬂﬂ"TﬁEiﬁﬁﬁE E.F‘HJUH’Jﬂgo X
RAREELERT, BENERDSURRER ﬁ:@:@ﬁ)ﬁﬁﬂj
BAHFNLTEZE, ﬂ‘ﬁﬁ‘fﬁ‘fﬁﬂﬂﬁﬁ%ﬁﬁé*ﬁﬁmwmﬁiﬂﬂ

ﬁ%ﬂ“f‘ﬁ}ﬁ'%i:ﬁﬁﬁﬁﬂﬁ’t?ﬁm!:%ﬁﬂ?ﬁ’?lkﬂﬁ%ﬂ)\?%ﬁ#]ﬁg,
B4R £ B A 28 B BB IR S M 1 S S R SRR 24 R
=, E%ﬁﬁﬂﬁgﬁﬁﬁﬁ?kﬁﬁmﬁ? s

UL B BE RN T FEESRS . (BENRWBRERBER
(Vicker’s Institutional Holdings Guide) . ﬁiﬂﬂ'ﬂtﬁﬁ’m%%m}} (Nefsnn )
Directory of Investment Research) LLR {(Spectrum vaﬁwﬂ)& X £CDA
EREADSHEN—FF. Eﬁﬁ&ﬂiﬁ%#?ﬁ%ﬁﬁﬁﬁ‘ﬁ’ggﬂh
3, HERDTLIM ﬁﬁﬂﬁﬁﬁﬁ.ﬁp‘f%’ﬁ (Value Line Investment Survey)
GRS RRETFHY (S&P Stock Sheets) hIKEMEMEE, —MMIE
H A w AR A E MR LI PR R,

WWW. 55188, com B I B B 1 1 BEAR 75 48 138 R il




v 554 68, comiB IR I E I T AE 7R S Tk 2 I Y]
8.1.6 ARWIESHE: BESHHFNBREFRAE

B A LR R B S AT T . REA 2 R
WA, gL R E L ABOMIE, TR TAEEMSARE B
FHE, XRR B 28 - KAWREEA T (Waste Management) #%%
EEARUAERSLAZN RS ML NEFE, LIRRES MnfEEE
ﬁnmkw-#%t@mm@ammﬂﬁ?Taaﬂﬁ&ﬂm@#ﬂmﬁ
| 87 5 A SRELBIANEH, YHREIMNE
.'%Emﬁ“ﬁﬁmﬂ“wmwumw)mﬁﬁﬁﬁﬂmt.ﬁT%uﬂ&

GRBEHMIH T ERRT AR LR L AR MBS AL

%%, ﬁ#%ﬂﬁﬂﬁ%ﬂﬂiﬁ&ﬁﬁ&ﬁ TUiESFERFEHE

Y27 o R A R BT B R A SRR R,

TR ESAmERTIE, WRHBRESLBTA TERARLELAF

R, WA BB R AR 2 Rk 1004E. .

&’ﬁﬂt&ﬂh@i} Eﬁﬁﬁﬁﬁﬁ’]_f"ﬁﬁgﬁthafet}'kaenﬂ:]xﬁ%ﬂtﬁ

%, Eﬁﬁﬁ%ﬁ?&h%uﬁﬁﬂ%ﬁ:“%ﬁ%%ﬁﬂﬂ,4%

FEBH. EIABEEEATERATHAEAFIRE, BRE, ?&

. RHE TR BRI T A T a R A BT SR R T A

ALY, ﬁﬁﬁﬁ%&wﬁFﬁ$ﬁ;ﬂmﬁ@&1ﬁﬁmﬁﬁzmm

B AF, %ﬂ%ﬁﬂhmﬁﬁ¥ﬁmm&ﬁﬁﬁHL$ﬁﬁTr

BV T B T A7 5 BT St B3R b T A O R R R R

SR RMRE, FRRITSE 8 TFEEAFEN AT A BEESH

B Sl 25 TS L 23 BB B, B IRt 2 MEH 17k 2 W1 4 A B S BOR A

BHEABEARE, MAERDEREZHNGHANAT 48 %5 1R EL

A&HBIG? BT EARSEARSRBEETLRN, FUREESE

HHERRAERETRREXFT LIRS, MERST LA AEA

MEFIEGEDS G, BFENERBERRL. %%&%ﬁﬂmﬁﬁﬁ

SREII T T e 2 R b %ﬂiﬂﬁ%ﬁ%ﬂ%mﬁﬁﬁ%ﬁT

ANEHIIESS.

8.1.7 "n]'[kﬁlk}uﬂﬂ’ﬁ'@mﬁ
X —20AhREERMNEGEZERIRS 25 (Service Corporation

123

www.55188.com & 17 1 it B2 14 1 T AR 7E 28 1E 35 P Xkl 745 |




- LRS- iﬁﬂﬁ (R 1§ - gjﬁr‘-liﬂ:#“

\”"”'” \Cu | (..arf..i (‘Gﬁl -J HJHE’E"T-I'“ jfﬂ?ﬁi?ﬂ:ﬂ' T!L;%-I_‘szi_fa:
international, SCI), XEA T LT EEKML o2k, SCIAFRTFEG -

@ (George Vanderheiden) HEFERT, MbLART ARk ‘*:JEl’J%Thik;}ﬁUﬂi
FRAEEEEERIELS (Fidelity Destiny Fund) Bt TIEMIER H,

BB T HERR 20, BRI ARRESEERERETELE
— KA FMNIE, ﬂ]!ﬁa%?r:f* SOIA AR BN B ERRRS LS.

LA, S B L T AW BOR R A 2 =) 2 & W4 R T
KREEHAM/NBOE, R4 (Gannew) 2Tk R &4/ L

AR TR 3 R BB & R SCLAS L T AR OIS 7 o P Y
U g AR — ﬂﬁ%ﬁﬁwimﬁﬁﬁ%M$ﬁ LI BB OLIR,
X} — ] PR — PR B R AR 5 A B A B DU R 2 R,

Bet X KA TINE TAOVRBN, 121008, T65CEME, 21K sk
Jﬁnaﬁﬁﬂfﬁﬁilj':PJL.\LLRS%’#EHEE%FPL, R B8 BT bR e 3Bk b T
BT TRA, BEATERET AL EREEE - ﬁt__ﬂf (Howard
Hughes) MIEfLIRILIRS &2 E. 2

SCIz AL AF 61 T A AT R A e B & Rl % q.tfﬁffﬁf’jﬁﬁﬂ; (layaway) ©
W AR H D, SR 5 6% P BREBTE BN E A SR B AL 7
O AV SE IR 55 B AR R AR SR, USROS AR
FA TR T, ISR % Pl T AR % O Bk B 5 A L B
LR T34, A% DR AR, Hmzﬁﬂ%mg#ﬁﬂm
fHesE S A A RITER A3, A FREIELIEN AR,

smﬂLmﬁﬁmmwmﬁﬁﬁﬂﬁiug;ﬁﬂmﬁ&A WG
BT RARFERTBTNME, mEGE XM BRI RERALH
A RES000T5 £ TS, LSRRI IE B A RhTH A MBI, i
R4 TREC LM LT T, RASCIAL UL 45§ K BIFAM0B 0
(U, FEdESEd, AT AR LS GROTMIL I EEE,

A — 2 E R BRI E R RROAER, B
WIS RA BT IR B A FIROLFNE, ESCIBFF, AFEHA
SCI 20% ! 6} W1 American General Z I 7 — %%#ﬂﬁmig R IE R X R
L. American Genﬂral’{?E@%Sﬂl{Lfmﬁkﬂ’J —FKENERELL R+ 1,

& MeyER. PR, lij_ﬂ‘ﬁifﬁ':ﬁ‘ﬂ: Ban. HEABFEHF—-EESR,
HEWEEWME LG AL, —EEE

WWW. 55188, com B I i B B 1 1 BEAR 75 48 138 R il




WEM 132EREN] -

vienvr.55188.com BT i 18 1z TR AR FE 22 1k 25 0 Yt 4|
e AFtHy, American Generaldf B C B #5 A A120% F1SCIRE #3 2 0K L # SCI,

EEESCIAER[LARIE—r Sent B T B C20%/ 6y, B ErTUATEER S
SREELSEE , B FIFE AR B HAL M I 4R B4 SR (LB 5 F— R ROBE (LA,
KK A FREY LT, FRAREOHAE, SURRE—
x B ﬁ*ﬂ&mﬁrﬂ.? %%TSCI NS EIKICKEFSEES AHELUR
., AABREEMARLRABTELEE, BRITRBEZ 14
BREAMERER, TRAGRAEDAHEINNREBETE, KEk
_Eﬂr%&’ﬁ%“ﬁiﬁu@@fﬁ:ﬂmm@%w1ﬁJkB'J#H |0 #8835 ASCI
 pER= KM%E%%ﬁﬂﬁi%ﬂiﬁﬂﬁ$%~im%&%m&%
A7, BARBREORANE, FERERKEA, HTLRRERL
FBEA K, KiE— Eﬁﬁ%ﬁ"“ﬂﬁﬁ%&ﬂﬂ?ﬁﬁﬁﬁ.#ﬂﬁ
ﬁﬁﬁﬁﬂﬁﬁﬁ&f%@ﬁn
HF 198646 FF 404 — K AL R R S8 HSCIIRE, BN LS
REHHASCINE G B2 8 T BRAMSORLL L, MRE SN HIHF
EEET AR AT, MBI, SRSCIA TR SR /R
ooy M ERS LB T206, BRANRHAARBOHERZE, &
TR B AT RLEE IS TRE BT RRRENARSRURIES
AREEEXERR A, B ERERTERAAETELESH
B R T A AT R P A R R A L TR, SRIEET B AR
IR, SER, BRLERA Emﬁﬁmﬁaﬁk@tﬁ i 2 B L £
&#Aﬂmﬁﬁﬁﬁﬂ#&ﬁﬁﬁmmaﬁ ;

818 AALT AEMKIT

% BEE R TR SRR, KRR AE MR, B
BHFE . MRRARTRAEEBRTL, HnERAIRYTT
il REERNR G TYE KRBT ROT R, &ﬂﬁ#ﬁ%

Ay, BEAETE ORI - 7l b AT A TR E R K .

BARMKAWRET 2B, BT ERIANGLOREAKE
9h, 2044804 I B L, mﬁﬁﬂ%? Tll 4 B 8O4E £ iy I £
R4 AR, (R A7 o 9 TRk 2 R Ao /b 2 F1E
EREFREESEAE, S2EAE T80T kdb g —Frmki, &

125

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |




a4 *mﬂ ﬂ!ﬂ'ﬁ' #19 - B IJJRL
VI, 55 | (.arf.a COIT ij I} JHE}:"T-I'“ -’if’li?j_:_i' T!L;‘%— [_‘ ?jxl_fa:
&ﬁwmhﬁﬁﬁliﬁmmﬁiﬁﬁghﬂE¢@Qﬁﬂ@iﬁﬁﬂi

PG HARRE R, —BA—-RERA TR T R LRFHX T
MRS, REHOXEEHTEERRLETHF R~ EHFNXFLHRA
G, (E8A ARAFMEAI FRA LT, HAMEMTTL, FXRE%
Mo AT M B P MR T AL 2R A T & R A R

SCIZ AMBIHER TR HE, DEBLOHEHILPHE, R
ME K EH LB EOMREL A%, EFMERER T A ST

AR K AR B R — AR IR IEBRAN T+ BHEXE

PRI EOT L,

MK EATMTL, ﬁﬂ%&ﬂﬁﬁﬂﬁmmﬁ&¢ I N
HLESOAE, FTLERR0 RIS EHERENELHTE, B
ABAR A L FIATR AR T LB L, KRR TR
WA EREA SRR KLY KTiH 0, BRI+ HSCIL
RIBEH. SCIA ABGHA T 2EBIEENS%, BEATLHFALL
PLIESCIZA FHEM A RM WP 10%RK 5%, KRMBFBEL MBS ERTR
WO R b 9SCIA B4, BBIRE & & R IR T HRAT L
O AC 45 L 30k e | TN i L R R A T — £,

8.1.9 Aalfi A

mlkEns, REEEHG— iﬂﬁﬁhﬁ&ﬁ&ﬁsﬁﬁﬁﬂﬁm
1 228 38 o 01 4 =] 0 R ﬁ%*i%kﬂﬂﬁ%%ﬁﬁﬁﬂ%iﬂﬁﬂﬁ
PR, mMAaRpHA—TH% (Ntha)g 20 #HE R4 w e R
WA, 'EHHg T Pebble Beachy ]y XX ATRAE KA.

8 H&. EFT&HIE. &ﬁhi#fiﬂ THERBH, KHEOE EHH- Aaig“ﬁ
K g, CAGEREBEAM, SRR, (LR, R, ﬂﬁhﬁﬁﬂ
HEE KGR, ERIEE, a1 8EE, REELIAR, A
FFEWLB, % oesi RS PRI A X A —ﬁﬁﬂkﬁﬁfmﬁ%mfﬂ
£ T BRI BT R4 — 17 5 A R SR, S0 9 & PR I H A2l
i — b i A DR ¢ﬁh$ﬁ1ﬁ&ﬁ¢zm*ﬂg Bl R AR IS B T
BRI HIA R R BN W RS A e L EE MY R
FEisk, B hREAHRATEE, RS HipRLEAT L%, FAHEILH
L EMEREANESRER, SHEHANENS ASOETRESEL L
AEAEG( IR, REESAN 7 UIER - RFEESENET LEHEaH
T, SEHER ANES - @A ATl RS R A T I, —BER

WWW.55188. com 1T [ 5 B 12 TR 72 2R AT 22 R W3 )




i--.-)lu.
I|,-\.

E..,

\”"”'” uu I (.arf.a fﬁﬁifzfjrfﬂ? "_J_'-I'“ TJ::L. ﬁ;g?,j_:f- TIJfTﬁ?‘?J
g, HAEASELLHARENEMNES2. MRRRERET LT,

BRERWBE A, CEXERENMIRTHES, KAIELHERS
AMTRIM R & SRR EH R EHER. AR nRICEHE TH
B E A% — KRN TH, BLAEX LRDSHA T X MK E
BTSRRI, T ARSI T i A 23RBS T ARA
T T —Fs R,

N ATHER Tl REEE" (aperegate) f7lk, BRREX

| FEABNERLEREFY S T, BOERRESR- L, KRTLR
O BAk, BFRUNEFXELFERE— tmmﬁﬂﬁ B, XELLL

A BRI 75 B E wﬁﬁﬁ@mﬁammﬁﬁhg~ammmﬂﬂﬂﬂ
REFIETL M, RE— IS, BRI EAGREN, MR
ARERER, #2EBREIEZE,

AR ZFLINE, RAARERARSMNTE, RiEMNES YT HRE

RERAANERTLE, BEEEHFLEENENEHFNBERDRS
R, D HROLE R A M AT M BRI, REE B NA
BRRA S 47, % INEE RS Z AR TR & A B AR
WAER RO E. BTALESE. &RHTRIEESLEN NI I
G4 A hmﬁﬁmﬁm@i%ﬁﬁﬁa,mﬁwﬂ¢xmmaﬁﬁmm
47 B ORISR B ER, o 55

KA 01T % K HE AR SR B B AR T — R 2 ARAL ﬁﬂ?ﬂ%ﬂ
(A, BATEIRR LA SRR LRI =, ARSOEEN
BRAR RO, A KRR b Bk AR U
MREWY YL (Bingham Pit) HoKBWH LA, ETEREMBREFHL
MM AUEHMAXBKORETE, RERHFERASALRE
EABBHME “HH" AT R

— BRTEAE (7] —Fp7= 5 EER T HE B MR BER mﬂTu&ﬁ
Hris. MBHRBE KA, WTumm%ﬁﬁﬂmﬂm SRR 4RI
LWEH%Q%%W%%%%H##ZE.*%h%ﬂmﬁﬁrmémﬂ
BRI AT EmEN, N R

BESRELBERRT 25, WﬂﬁuﬁLﬁmimmeMﬁmﬁ
[HRB|—kZRMGEN, HAMRE TSR ERERBNE, RRETE

127

www.55188.com B 17 1 it 22 14 1 T AR 7E 28 1E 35 P Xkl 745 |

o




VW :”* uﬁla ::E{? Gﬁ{ﬁ#f %?” ﬂ?i =il J__;ii?j:.:;!* T!L;i’ P At |
AMFIAREEEHAS (Atlantic Richfield) 4 BIMFFRAMAMFERS FZKE
A, BRERBRIN A BEERHHALBARR, MRERTSE
CaE—RaME, BARURITERREALSRENNERHATNE
E, IR EHHAE {Vulﬂan Mﬂlenals} BHOfAs (Calmat), -+
!iﬁliﬁlfﬁﬂ'r?} (Boston Sanﬁ&f’ravel) Rtk E) (Dravo) LARBEFS BEAA
AT R (Florida Rock), 4AMALBSE KA 5D T- B mmiRE A F
(Marti__nr,h'l_anelta) BHA#E AL 7 (General Dynamics), &M H2=#A

 #7 (Ashland) fEHT 8 B ERARLSN, HERSIAMSRE T,
r ﬁﬁ&%&ﬁ#ﬁﬁﬂgmkﬂ_—ﬂﬂ%ﬁﬂﬂ@ﬁmﬁ~ﬁﬂ£

K - E%ﬁﬁ%ﬁﬁ%h%ﬁ?%ﬁ%%ﬁﬁﬁﬂ%ﬁ% — KA
RE, RRREASGELFEAHE, RELHHE LHRARE, @
R il it R TR A MR T A AR T RHLET, bR
BEEE I T E L MEE R T HARAAD AN EKBROEN A
T2, M CERIARDHY (Washington Post) FFHaHR TR EFELE
. ROBEAGEE LS, RATHEHTATHRA HIKA T
(Affiliated Publications) A E _ﬂi&{ﬁi}jﬂﬁ €% +WREA R )
(The Boston Globe), BERR «_iﬁ;r:t!}iff-ﬁiﬁﬁ T 80 X 8 55 90% L), _E/Y
EIRISSBA, B4THAS R

BeA HIRAFHNA— AR, T (WS (Times Mirror Company)
AFHFHILAFE, HHHE (BHIURD (Los Angéles Times) . (4
H#T) (Newsday), (E¥-RBEHIRMY (Hartford Courant) 1 (E/RHRE
KBHR) (Baltimore Sun), /R4 T FRAOK A, HHEIPMX
£ WA 2 R AR F AR B SR P LD F 0l A B 7 A A FF A 5
e mﬁﬁmiﬁﬁﬂw@xﬂTmﬁmﬁ%amm&zﬁﬁgﬁﬁmmig*
MR B RS EAE T HE RS LR E R, '

Tt CEBWIRY TIEMIEE. ﬁﬂkﬂiﬁﬁﬁﬂﬂﬁﬁ

AFMMATBFINR, 3 EAES T WA SNHENEXNE, AEN
rmﬁﬁ%ﬁ.mﬁmﬁﬂ%mﬁ~hﬁﬁﬁﬁmnﬂ

B2 A FRILAE 4 5 A B SR E— I A SRR S 5
Nz HENEHER, $EEEHEARERTRNEN A S3RE £
MEF, —BEFHERE, FESHEAMLAT (MEEEFAFLLE

WWW.55188.com 51 [ 5 B2 14 1 AR 7 R TF 25 I XK 445



MM 13 e N -

v, 551 88.com iz T 1 iS B8 17 AR 7 25 11F 25 I Y a4 |
ZERTHTLET) BARECIHEFER, ENMNLHEZBARER

fIZah, HESAREBIEHIVAREZLSTRMFLR, RETEHTIE
R AEBLYE A fE LT E, bfljmfﬁﬁﬁﬂﬂﬁﬁﬁTA%ﬁ%ﬁiﬁt A
§ﬁm%mu¥ﬁ%%ﬁ%ﬁﬁtr,
7%%%EM¢ETﬂﬁ%%ﬁMET XUBRBEERELE RS
%Eﬁ%mkﬂfﬁT —RKRE®, XXLFAVUERMAEELE =
(Charles Rwer Brcedmg Labs), XEAGMNEBEMILEIEAEMAER,
| TR o TR A RN A e L AR — P EERE BUF
~'mm&&mmlma HARRGGELERTAD. —BRRBEHAL
BN FOIF URE = 2 MRS, R B TR L T — e B, &
t#E 2 " (Monsanto) ﬁ&ﬂ&ﬁﬁ T LB X AR .
ﬁﬁﬁ%ﬁﬁ%ﬁﬁmﬂﬁﬂ?ﬁ%?ﬂﬁﬁ , IMEEEEKLF4E
FM%E%HmmﬁﬁﬂﬁT(mmwmm %Iﬁiﬂ?i?ﬂﬁﬁ%
%if (Tylenol), AIO A%, HEK, EREBLARM— ﬁﬁﬁﬁﬁ%i%ﬁ
FEE, TNEEAARNSHE. MHﬁﬁﬂﬂﬁﬁﬁﬂﬁﬁﬁﬂ,

8110;Hn§$ﬁﬁ@ErMﬁFm

ﬁ?&ﬁ%iﬁﬁﬁﬁﬁﬁﬁ,Mﬁﬂﬁﬁﬁﬁﬂm&ﬁ%ﬁﬁ.&
FEWZEFRAOASNRE, ERAFLd, SEEX BRYEt
HMEN B TFHBENFY LML, L%ﬁﬁﬁ%&ﬂﬁ%~¢.ﬂ
hﬂFﬁAﬁRﬁAﬁ&ﬁ%L$Fktﬁ%%~%ﬁ?ﬂﬁﬁ§mﬁﬁ
B, TxAHnaaRR—% Rk,

%ﬁﬂﬁM%%%Eﬁﬂ@ﬁ%Tﬁﬁ%ﬁ At LB ETRBE
At B T AR OB

8.1.11 ZAAERA/EATHMA P

HKﬁ%wﬁiﬁiﬁiimm%ﬂ¢%%#ﬂﬁéﬁ@ﬁﬁ7&&
S 7 W A o K P R R B
Eﬁﬂm AMRER? tnE DR EA T, AR TRA
BRI, KRERGRNEIRELELIHRELERS B TRER
ERIE, B CHRHBREEE, M—x4EmaHamNm A%,

129

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |




- ii’-'t&! ﬁﬂﬂﬁ i - #Ff“ﬂ’]iﬁﬂjﬁ*ﬁ

\”"”'” uu I (.arf.a cCon iF ‘)!fj HJI? "—J—'-I'“ -’if’l_ﬁ?j_:_i' T!L;’fr?jxl_fa:
BAMA—HKERHENER T HER. nR—EHEERE—KE

R HRERI%HIEE, AL 0L —TRE & LS hprIFEmE.

8.1.12 Aﬁwmx+&¥xﬁﬁﬁﬁﬂﬂ%

=W AR — Phﬁmﬁﬁﬁ%T%ﬁTa—ﬂ%m “1ﬁﬁhiﬁﬁ
RAFRERSES, BHMAOEALH ORI 23, 198748~ 105
 BEHEBCFKT 10004 2F, SANKANEERRERATRBALE
Aﬁ&ﬁﬁM&ﬂ%4wﬁ.aﬁﬂmﬁﬁxii&aEW%xiﬂ@m
M2 FBRAE REEL. -
%ﬂqm%AtﬁEmm&ﬁiﬁﬂMﬁﬁﬁ WL TR, XK
ATBAERKON ANF LB, B2 FNEALHELA §RA TR
T RAKFAFRBIAT, REATRER & LA TS T A%,
WEREE, RHALEARZMA DA B —11E % & BRI,
O AR R L RN, B E AR E R AR T EEER
% BN, W%EEEM&Aﬂiﬁ¥ﬁm 3 22 o T 48 1 A o £
ERRAL T E R (% A, T A SRR, B R R A
AEMHFmMEs, BikEATATLHEAHESHENOA TREEE
ARRA TR 7%, (fEe 228 =8 £ 4 F R RE TR IF -S4 UF 2
EEA Ak R S AR AN, BLXFHERRRORET,
%ﬁﬁﬁtﬁﬁﬁﬁ%ﬂimmﬁtaﬁﬁﬁﬂ?&ﬁiﬂﬂmﬁ“
3 FARE KRR — e TS, AR R HIE AT B T2 4 i
WEERAAGREN, BLIREFRANESRENART. mEH
7 |/ MEH45 000 T A TIA T10 0003 e B KA FURERE, YRe]
LA 5% R — #ﬁ%ﬁﬁmﬁzﬁﬂiﬁﬁﬁﬁmum&T~@mﬁm'
ﬁmmﬁﬁﬁaﬁﬁﬁﬂﬂﬁmﬂﬁ%E%ATmmﬁﬁi&ﬁ%gm
CINNES 32 ﬁﬁﬁ~ﬂA§ATmmhﬁi&7ﬁﬁmﬁ
mﬂﬁiﬂamﬂﬂaaaﬁwm%kiﬁiﬁmmﬁ~$T& 0
LYRRAHLA LA 7@%Atiﬁ%ﬁﬁ%?ﬁ ARE, X YRMK
B maH,
BEERTRATABALHERAARENWERRELES. B

WWW.55188. com 1T [ 5 B 12 AR 72 2R AT 22 R W3




CALD .
w561 88.comiB I 1 B i TR AR 7 AT SR P o
f‘-ﬂﬁiﬂ%ﬂkﬂﬁ%i$¥%&$ﬁi A REN, bR LRSS “E

#da” (Form 4) 79k, RELREEXERIISLHENS, BEA
CEZARATRENER. —SHEER, BF (BRABALEAH)
(Vicker's Weekly Insider Reparﬂ {(ﬁﬁ;ﬂ)\ﬂ:?ﬁiﬁ)} (Insider Report) LAK
(PEBALY (The Insiders), Bb&MWEALBIR B KA FRZADHMSR
HEATRRBR AR, (Y, (BRI HR) DR (RWE B (nvesior's
zmwymﬂﬁm%ra R % b 5 P A b 4R SR A b2 BRI ERA £
.- ﬁﬂﬁ%fﬁ?ﬂ e (HERgER) (Boston Bus,s,mess Journal) BiZH
L OEBE—AER, wmﬁﬁkmﬁﬁﬁﬁﬁ#mﬁﬁ REGRLSEAEH
A AT B T PR S B, WHERY (Value Line) 1 H&FIRIE
%“ﬁﬁ%ki%ﬁﬁﬁ“?ﬁ#ﬁﬁmﬁﬁ
(&TW%kii&Ei VIR EE NS AL, B R
FRARRE, R — AR EA ML TS T 12%7, HHAMIiEA
BB R RS MEARE, BRI EE SREN
KB R, {EREENIERT, m%ximﬁaikjmﬁg#?&
AABIRHR 2 HHHAN S, AHIRMESRATNEBARLH A
KA FINIRE ﬂ%%ﬁ?ﬁﬂ%%%ﬁ%ﬁﬁamm&iﬁ#ﬂ1ﬁﬁiﬁ
—EFAE, ﬁ%h}ﬁﬁﬁﬁﬁ%@%%maﬁ&ziﬁﬁﬂﬁﬂﬁmﬁﬂ
CLE A A BT, BRATNBALEEERAANRERE—AEHE
ATAHRERI BT T, AR RN S ER2 ERK.)

8.1.13 2 AlfEnI Wy 5=

e 3 — 2 B BRI AR B R b R B AFRO B k. JR— K2
FxtEH CRRMEBREBED, S ARTURLASAREREERTAR
ATHIRENEY 719874810 120 AT K SRS 2 4 IR BB s
AFEAKREGRE, X550 R EB AN RED T8 E TR
MM, MKRIAE, SoE MG AL ERRE .

U ER AR EN YR, SERERATEIGE, HkiEA ARER G
BERAFRD , &SRB RS FOORM, BRI
Bl Rt R XA BN A S OOEM. WR-KATERT H S0
Bo, THSKERETE, DLEREEREMK—EF, TROHLF

131

www.55188.com 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |



ViR, 55 B8, COm I B S 1 5 AR AE T P T
O R IR R 0 9 5 B L M S P

EREATEE - EEEWRE, BAXEEELSILHESHYR
£7. KABRLNERA—WFNEMAHELRET, Rk TH
X FHMEIETR—Ra, IATEH R 2 5 B e W — R B
PR R AR T B T —REOT 3 S TR,

i T A M B Bl M A T L 20136048 A A B
ﬁLnﬁgE-fjﬂ_ﬁ" (International Dairy Queen) REEEMWBRENETEZ—,

HFROHE AL ARG, SRR SR ER O AR
X204 BEFBEWRE, XK ANRTEARE, I EMTHERT
B, Lﬂﬁﬂﬁﬁﬁﬁﬁ}aﬁaﬁ$ ENE 253 T ESRK
BRAUMT DR EEEEORR, DREHMRFR TS, BA—
KAEREE 04 FNREHE ERBER T ET,

Teledyric/ FRIMEK FH E. F4/RIA (Henry E Singleton) b X
Kt R BHEARA I R, A Teledynel 22 BAEAN
RABISETTM, TR K HERTETHMEETER, TLXBHRER
FARHH LM, e THERISETORERT I, KELRE, RKE
MBI B SR TREZ S O, f—ELR R B R
P RO 2 R AR B TR AHLE . Teledynes ) EI WK 20 Wk 3 1
ATIR B S FETRED, RETAT A e FET E IEE A BN,

BT EGREN LIS, RER SR — REA LT LR,
(1) RBRE: (2) HEF=GH: O) HEFOEE (3) EREHE,
HH|2 FE HE F A R R, LIRS E AR SRk EE. &
FIATRME - RBFEDEFRAGHA T LS, T 5w T H L
BRI HRENLS, MFHER T2 S5 7 L& RRE TR, s
SRR A S BIRA B AT EAT R, AR, EHE. TKE 5
Sede, WHH, BARME. FR. PRTE. BFFRUREBFSRE
El &, TREMEWREFRERE, AR TRE
S TERI00E5E, mARAENER3SET. FEiTEsEd, S50
AIEHEE T ERGERIE b, FIET BB LY, #—FMAT
2 FA T £ SRR AT S

55 W S A S RO M R R, Xt R . BRI

WWW.55188. com ik i 1 i 2L 18 17 SR AR 75 48 1 35 P W 445



R 1ERRE >

v, 551 88.comiz I i BB S8 15 B AR E S 75 P 445

PLZs &) (International Harvester, B o # A Navistar) B% T8 EH HFH
i Ees, LB ARREHTFRHIEE T ARms s Eil (L
E8-1), #irigdbirLicd, ﬁﬁwf_ﬂﬁiﬂmﬁfﬁﬂ“&%*ﬁﬁ’ = PAasEili g

olarne. & Dhen Pries Beala > 1 70
+++H 80
10. —+tiso
F 40
f 20
.'q A ] = ;—#H
_ ;ﬁ o h’; H :‘1L : : :
- "-J 1 M ;
S =T EEHT gagEe
:r : _i e
i | BEOEiEELE (el [T
EEEZHIE L HLA A M %0
a8 o i e , L K 5ﬁ
Ep sazssk LRSS
4 . 1 ERR T &
} & P e |
e % 4 w0
1 -
il !
ity
1.5
1.4 P
1.3
12 7 _
[} R 1]
) 18
sofl/ ; :
0} ) ?‘F’
80 L : e ,':-tl:
WK 5%
A5 i i ] =11
[ E_ B £ o+ : t
38 1) BENBAITTCEN
; s i n
: s L. Us
Ll I, ; | T i 1
3 : H - %
A8 ‘.,I H -‘:I":': I,
14 T
| i I K e
A2 ' - ;'f. i) : 3
A ath
= N K ) R T 1 e T presrd " 4 4 ()
4 - _...._...‘.‘L,r'_.:_ . ,: | | i &
T N [ e B —t i E i T i .
®8-1 [EEsHr®IHL S E (Nav) B B8
133

www.55188.com & 17 i i 5216 1 B AR 7E £ 11E 35 P W a1 43 |




- EWOR - EMEE Y KSR

v, 551 88.comiz i B iR 52 18 15 TR AR 7E S2 1iE 25 P Y 43|
k% Hﬁ&ﬁﬁ E%MDW%Emmhﬂm ﬁ&ﬁﬁﬂém&ﬂt

H8-2). JakNavistarfe FRK R A —KBFIMA E. BRH FLAGRGT
ﬁmﬁ1#ﬁﬁﬂﬁﬂ&gﬁﬁh%ﬁmgmm¢ﬁm,mﬁﬂﬁmmw
WHBRCT S0 B AR T A M ST SR AL A o 2K 1 B A A5 4.

ol [f
_ = g&gw@ — =+ -
= —— bk = = b s s o
HEME RS o] ol e
—E N\ = ﬁﬂx"ﬁﬂi‘ﬁ_:.::.ri{" =
o PR 55 f |
S Gedol— M L E 0 s 41 PR () = o
i 3.3 DU S S 25
+ SFERRE e g -
= WK RIE, = g e —
= BMAMRM, e gl ' Ry
o e sl || R
BTN B S ! ' 2
wim b0 1~
e e dL S e U S - 1
[ RE— T = N o W
H-"ﬁﬂﬂﬁ - : ;
asf | Mdoas T Sowsas | |l
aof | . b Yoo o2 0 e | [}
38, i | N b el
| 0 D LB
== = R LRV
] s M
[T ']
=5 sl it
1 I e "i. -f.:-:
‘ =
' 5 [ i ﬁ"‘"’ r =g
1 i 'I L — f'
! I M\ { . . . ...-'_I' .. 1
i' i r Ll i
-2 WARNEAE (C) Bk
{34

E £ UE S PR

www.55188.comBEiF I Ik Z 8 IxH AT

1




- 5} & ta&ﬁ&mrj II-

e 554 88, com B I i I R AR 7R 4 TS I i |
> 8.2 Eﬁﬁﬁﬁ?—%%ﬁ&“j

MRRAEBE —FAERFRO N, £ THIRIGBAT, Pep Boysss
7). Safety-Kleen, FRHHLARMAMEH N4 7 SHH &L A RN
RFET— /05, ﬂﬁ'ﬁ_%iﬂ%ﬁikCajuniﬁ?ﬁmﬁﬁl (Cajun Cleansers)
HR. CajuniFiEMARBENR—FEANERO LS, & ULNEERET
AR ESHRR . BAURAE LRBIS A, CajunifisHla
SR R A 5397 5 M 0 Bay ouFeedback 2 7] 53 4 i ey,

| Cajuni i 22 R0 BB T8 B Wi IRM AT R HE . U7 P i MR 75
KEHL, AEEER SRR AR EBILA TR, Mk
18 4 — G0 0 Bk R D BT = R DL CajuniiS WA E], HUABRPE
AN 18 Rt — B A R,

ﬁn%&ﬂ%@ : E AR Cajunii g2 VrRWT AR BR gk 4 D B i
*, AR TFTHE—AESAIET, ﬁﬁ?‘f)&—*"ﬁﬁC&J"nFF’ﬁﬂﬂ'jmﬁ#—ﬁ
%ﬁfllél‘ﬁf%“?% A

CajuniF i Hl2 _IB']T\T%H&E%EJEFE%W%@*FEEW LB WP P e
RALER Ry IR, B T%WLAE#E’J%EJI&% 2 sl HERA
WEd—F5 sk, Jha A FIRIRIZRA T — ME R B RIS R, X

HERERAESER R, KA. BE. AEERATRMNEE LTS
#%ﬁmﬁﬁ.ﬂﬁﬂ%%ﬂ,ﬁ%ﬁfwm%EMQﬁ@ﬁ$%%ﬁaﬁ
(SR IE-N e

ﬁﬁﬂﬂ&lﬁﬂﬂﬁﬁﬁﬁﬁﬁﬁ#%&ﬁﬁ&& AT CA T 4
RE B, 2 R RIS NRERTHE ROF PSRN, X ER
HRBIEM 5% L — K ERIMUARERZRATHRBAL D,
RTMANY WE” (Elvis) TEBMRELS, (B —KEfFEE
IR AR BN CajuniBIERA T, TERER A TR L il 7 26
BHSE T MRS T ERI0ET, X -k, AT ERE)]
BHBRACLHHWET ARXAANRE, .~
B — (308 53 R AR L R CajUn T R I 2 TR0, o7 6T ML ko i 2
Wl . P — 08 B T ) T 1 0 0 ) R 5 BB A T 2
i FACajuni® i o TG IE M, TR B Cajun i FL S T — BB,

135

www.55188.com & 17 1 it 22 14 1 T AR 78 28 1E 35 P Xk adl 745 |




5 i
Vot BB B COM I ] e Bt T AR 70 £33 2 I e S
KA E N nlE"}%ﬁEﬂ£4$E~ELJ.ﬁ$2E}%E’JiE'EEﬁﬂE &a—

A TR, R RE R AR, FREE %S
HER T RAABIER R, REWTXKAT, KRMER—AZL
s e ae, T %%%ﬁﬁﬁﬁﬁ#ﬂﬂi#ﬂ&

fE R T Cajun BRI AR — K, EANSHERFH
%58 (Henry Kabiman) FMBLAFME Lok, BMERAMEZEALHE
R A R E O T WD, A RS A AR TR T
15%, CajunifisMa TMBE BB Z AR KB, RUVERT SOLTRIH#
LTiEAaIMERE, ﬁktCaJunﬂ*]iﬁﬂ'J%ﬁrﬂi{EE2 50%7¢!

EREREELKNES %ﬂ;m@mﬁ#mﬂﬂmmm Bk,
e MR, |

WWW.55188.com B i i i B2 1 17 FAR 75 2R UE 258 X 4%

1




v, 56188.comim T B I E8 I TR AR 7= 8 E 25 P Y443 |

______ %9 E

— el s —— » ChuapterV

R UA R ERB T RAEMIE, BE— R BRI AR
MBE, XHBREREAREEOKE, BIERELTHEPEAE
bk E AW EANTRIS R E, wﬁh&ﬁﬂﬁ%ﬁ“&ﬁ#ﬁx
HIHAEDREATAHRE, e

ST E b AR, SURZ L BB T A A (T (5 i R 1
S HIE m&m%iﬁﬁmmﬁxﬁmFﬁﬁﬁ#—ﬁﬁﬁmmgifﬁ
i 2 F A A SE TR 7 MR A 2 W% S — AR, BLABA IR T %
Fifk bR — b, AR YRIL RN e R BT RIS (K B AR
L&%Aﬁﬁﬁ%ﬁﬁ%ﬁﬁET@ﬁ%ﬂﬁﬁﬁw)ﬁﬁﬁﬂﬁkﬂﬁ
MIKERFERT S, EYRTRTEN, ERALBEBTE, &
TRTEM I IRIB BRI (BT 5 BB A, LEYFER T 32t

ﬁ#'ﬁ'i&ﬂ@%ﬁﬂgﬁi}ﬁ]"{ﬂnme Shopping Network) A9 BB E
(A1), iR SRR -+4r 3 TR R R 7 L AU TR, ZE1674 A A

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |

1




VN B 5 B8, COM B it 1 i B 1 TR AR L BT 35 P ot s
THIEM ML CHER4TH T, R LBEBI3SET (RBREa BT
firimse) . 3T BREEUA47 27T 00 I b 32 H K SR A SR U0 5 9% [0 410 1 2 77 AF
Rt T, (8RR T AR % KU SR G RN LAAT 3 TT 3 8 17 36 A 22D
k%ﬂﬁﬁumx?mﬂwﬂ”ﬂﬂﬁh FUREILL B A ok ff) %2 I8 il & E 2,
M%iﬁmﬁ%MHm%FLW@%@mﬁlAmHhMFEHPZkﬁ
ﬁﬁﬁ%&ﬁaﬁw

o (L
T oy *HOME SHOPPING NETWORK. INC. [HSN| $
Le Frime oy -
~ e ml A== _ 1 .
“f S e - =1
'S mam geuzmm| - |
= Book Viekea ~ ' _mu: ..

S e A J O ¢4
-fﬁf- mlnﬁamm
b U 4 R Y e
M R 1 B 0 S N I ™ 2
: FUENTEF-2 2 N SR (s 7 o=
—— MmN, Nl
%ﬁ%%ﬁﬁﬁw”f”
S i - milﬁﬁ A
J#, | S, i
== “.*"‘*1-—-'1-1-‘-." e T IN L T
) T M -___1;,4]__ Lttt T NEE R i

0= NRQEAD

&

8
i

— — l—-l‘_r
[ .
I = =)
A T | b | "
T I:‘:'ll' =]
i ' el ._,_Ephvr I:‘"I_
i | B N
JB— - | T, AT
1 iz
18 , =

1
= e ; :
T~ g
1 -_|—T I ----.4 o o
; B o SRy = 3 E i el s |—|-
o [y 1% 55 S Ny A L
5 s v T

0. 1 ﬁ.ﬁﬂmm% v il (HSN)

ﬁi"jﬂﬁ‘ﬁfﬂﬁlfﬁﬁf}iﬂﬂﬁﬁft (2 i e W L iR 5 T
%), RiERELHA TEM, HFHEESY TR FEHE, AN&EZEES

WWW.55188. com R i i 5 B2 15 1 BAR 75 48 IF 5 P W 445




FOR FEMTENEE 3

\”"”'” uu I (.arf.a FGﬁiF?‘THJI ¥1Lj7;ﬁ?1\ 5 ;T!L;!’jﬂr?j\)«._fﬂl
bR TBENE?

IS B B M B it & B & B AR 2 B AR e 2 o — W b D 38 145
. EEBE, BFETRURREILGEL S SEMER T, BoE
5 K A U 1 R AR B AT B T MM B A BRI, 1A
R E 5 AT R B 7 AL R A R R B, i 65
%TLT@%&E%F%T&T

B — A TR T o A T Y
ARSI, IL RIS IR A B4 T

BALRB A LEROELT, ERERHTRS, & nEEM
REFENPHIERLE BT DERELS. HAKHT - HFHES
TE, M BEAKRS THECHFERNR, BINEHAESSADIL,
RN MEIG28 3 7T FISEI TA%TT, 48, HAZ. HBLUR
Hi & AR B CA T TR BE S 5060 | T R M R X R 8,

CRMBE R W S, RN B AR EE T,
Bk b B AR BB AR T T8 B AR | T — TR T R
AMRRE T EEEOBE. WENEERAEEN, EAREENDHE
EPE RSB RIS, FEATSHSEFESRANSCEE, BE
i, BES SRR ESAR RSB LN EEEAERE TR, &
EHD ELFTHOHES, FTRELNAREASBFLORE, ES5
BEB, —FFRA200KHO TS HFIMABIRE AR EAKEE B
MRATI T, BN AP S % P T ATTHMA, 4 0GR
BB ST LR E — I,

AR AT AT T RS T KA B AR ST S RO,
1l SR U 41 A O A M 2 O A R B A AT,
A — MR O, EHERAERREFERMELRE,
Mo— BRI TS, MRRRD &b ARERY, EﬁﬂﬂfHW%w
P AR E R AR A 5

WO T Y B 4T ﬂmﬁﬁm?%ﬁﬂmﬁhhﬂék4§ #e
LA 4 S2% M BE R L MR B RAAACH i AT W A
M, RAMEDORIDRES AT T FERMBFEAFE, TAFLY
WEEEESHE, B,

139

www.55188.com B 17 1 it 2 14 1 T AR 78 28 1E 35 P Xkl 745 |




-< ﬁi&ﬁ il!ﬁ:ﬁ i - WA IR

\”"”'” uu I (.arf.a Fﬁﬁ iF ;j HJIZ?_F{-I'“ -’if’li?j_:_i' T!L;‘%—r?jxl_fa:
BIEE A MRS Lk (oil service) CHIMFERG? (RERKHMABRLERE

BE AW FHATRES T, —FREAMEEAKBLAERE, R
BRI AR 25 Ml A0 T MR R R B i et i .

19814, RM T ERBESNEANRRLALH—KES, 21D
by - ﬁ%(ﬁmﬁmmlﬁﬁﬁﬁﬁﬁﬁ % - AAAMREE (Tom
Brown, Inc.) @3 FERAMCED, X —KMEHAEBHHT MRS 2
. ARG A ERSOETT, MMEEERIEHRIME SO —RA

 HERERSLETHRATNRE (XERERETEL AREHE TR,

BRI, ﬁ%%EﬂﬂﬁﬂkﬁﬁﬁﬁmhﬁﬁhTﬁﬁuﬂﬁﬁ
U ERE MR X RERILAORE, FRERENET RS
MR, RRE-AREREERBEAEMEERS,” HHEL - FELE
B E e T K KRR R (R4S 0 TR R SORT
WE|TIE5T; ﬂBﬁﬁﬁﬂ&“?’]ﬂ)\-ﬁ”"‘ﬁ&ﬁﬁ]ﬁ’]ﬁ-ﬁ%ﬁﬁﬁ%ﬁ
mREATH N ERE LT ERBEE MBS LT, Wa— R
SRk SR LR S MR m&@m%wﬂﬂﬁﬁﬂﬂh%¢
B IORER AR, RE B DU EIRARTIR, WA TR LI
EBIH T, HRAFANTR A2, AA—RERNYHE, —Lalg
WEMRRSE, —HRREANMELL R BT RO iR,

20 42604 AL LA — AR R R A TR BT T , A e
AR — A RIERO T, HRA AN L0 T U T8 S,
HE Wk BT AR, RN IEERRRRA AR RFORR
Wik, RESFITQMIRENS, 19724 SHRBOEAIT0%TN, i
T SR T A ERNH I R K, (BRI B ALERE. IBMULR S
8 - WAL DMEA THOT Y, RERA0XATANEDABESR
WSk — RS EDH S8R T S MR SO RO TR AR SO ERA R
MBI E SRR, FRUGT SEAOTMENL LRSS TS
#, HEARFARGOALE RN L, HESTHBELRT
SR T T84%, (L RNETMAILKE S AT LT T 20,

0% %, HEOFEEERREDTRBRAIOG L, FLERMAR

S WUlkE, WH, B TERESHASRESHLE. KEE FEEEES
“oil service", WIFTBAR% Ik, —iF ¥k

w551 88, com B I i B 1 45 BAR 70 S E 5% P Xk A




i A K

\”"”'” uu I (.arf.a fGﬁiFﬁHJIZTTJ’ -’__;_J'li?j_: i"'”E?j-r? ﬁi’ﬂ
BA TR, MEEMAE>SWHSH®I G LH0E, AEERIINES

L.
506 S 2 B S 0 R BT B WA LR, JEF Y - L A
MR ERTA KRR, ERE  HERAAR - KBEL R, HiEEEH
TR R K %ﬁﬁﬂﬁﬁﬁ SRR B 1602 7T FERE T
mim.ﬁﬂ%ﬁ% HEGARMWREHMIAET LRE T0ET, &
B4, AEFE - EEAA SR REN T, R RN LR R A
_fﬁ%ﬁ:l[{[ﬁ# AWrim, T8 E 5. Virginia Sllms Benson & Hedges,
| MeritBE &AM, EHE - LB 78@&%?&3%%5 i B4
ﬁﬁ&?@ﬁﬂkﬁﬁ%ﬁ%ﬁﬂA '

> 9.2 ;juugpm:m gﬁi “FT—1" f12 T

~~~%aﬁﬁm¥%hg%ﬁﬁﬁmT—hmm A EUE T
MERR, RET MO LRZEASHORE. RESANSRES, o
WERT —HI2 _]R#MﬂéﬂTﬁﬁﬂiﬁﬂ’EH‘J%ﬁﬂ#ﬁﬂ#REﬂﬂﬂ
g $%E5%i.mﬁﬁﬁﬁﬁﬁ 2 E BRI TEE B L RERA IS,
%20 S R -8 I RIS 2 RMERR G F — 4 R - MR (Willie
Mwﬂ.ﬁ%ﬁ%mﬁE%%T—%ﬂkEiﬂﬁ 18— ﬁﬁaﬁﬁfﬂL
"E—AURKHEmE ALK EE" B’Jﬁ&ﬂ%‘? Ei’&?ﬁtiﬂﬁﬁﬁéﬁ
DHTR., i

BEL L, SANEE—~ Rﬁ%fﬁﬁ%%——"ﬁﬁﬁ%@ﬁ X FEAN
fEh R B &R A RNBESROR, wiELAR A R 2 5
BB A A KL, SEMOTRLA SR T~/ BM™ B, 5
ARAKBIBMAL B H—BERMHE, ¥ HIBMERNRIEATES,
BUTE A £ 809 8 Il 28 RIS R R AT — /N IBM, ﬁ&ﬁﬁﬁ%ﬁmﬁ
SCEEMIBMR M RER AR SRS NN,

Circuit City (LLaT#IWards4: 1) ﬁﬁ"iﬁmm%ﬁgﬁﬁZF H
BT —&#VIEHEE T—-"‘*Cm:uﬂ: City” #94+7), H4EFirst Family2 5.
Good Guys, Highland Supersmr:s Crazy Eddiel] e Fretters, Circuit City

M EMI9BAEF AR ER BT L X B ES LRk T4, AaERt4

www.55188. com i i i i B 18 17 SR AR 7E 43 1 35 P W 748




- WK - SWMEE W RSTRNEE
v, 565188.comBE I IFE L) aiﬁﬁ%iﬁm%{ﬁ%d_%ﬁ

FEe T ERIBMAYEE, fAAWEKEA “F—4Circuit City” fI&
ol E A EREL B f) TR T 59% ~ 96%,

¥ % AR 2 “?—&%@ﬁﬂﬁ#fﬁ%@ﬁ A1 JLE RS (Child World),
HRX KA FER SRR, WREE “F —/Price Club” #1 f FE(R 5K
1 (Warchouse Club) ,'E‘Bﬁjﬁﬁ—iﬂl,?ﬁﬁﬂ,

"*93 ﬂﬂ‘ 535*1{'. VAT

%EﬁﬂTﬁm‘ﬁﬁﬁ?%ﬁﬁi%ﬁ%?@%ﬁﬁﬁiﬂﬁﬁﬁ
mﬁﬁﬁﬂﬂ%mﬁ&ﬁﬁm%ﬁﬁﬁt R —ERE LT M
AEAFHRORAEUTHAMERR: (1) Kiafimt TEE, (2) 2
Bl 555 MBI A (TR ARV . 36 4 TERE 1) 4 (2 R FE O P 2 H
BEBAL ‘BN MBAERERT “SLEL".

HE LERIOER -/ RE, AFLTAREMRSEREY HEFE.

AM$%ki&@ﬁﬁﬂﬁhgxﬁw(ﬁwﬁimﬁﬁ+w%mﬁh
& AT RN, BT RE B — MR R A RAE, HANY

A (R IREE L ) A MO R 2 B i T AL SR B R 4 AL T
B ME T 2 MEA M R He SR TR) . FM2% mmm’ra;
A S BB AEA T A5 EIL R R R (HEA IR TR e — 4,

ERBEHEEEAKTEE, RIFHE, AGBRE. BEE.
EHEN R, SRR, B AR ARS
KR M4 TR ASBE BB A FRATE, BhxEALAEES
LAR BRI M ATOR, SA FIE R 2 /02 R ARSI, B
MR A kA R 4B REARENE, E—RORARREARANE
BE R GH/ A T RERAS S BAER AR, SANE, FEW
BERERERE - AILBR R, %%ﬁmﬁz,wymaf'

TRRLBER G~ TR, HEAT BEEA &, B
RELT RS KRS,

BB EORERT, ﬁ#aam&mm BT W— AR
B R —REA THICA FWRE, —RAIEHT “STEL"
b A BR B o v A B AL 2 Wl ok AR R R A TR

WWW.55188.com i i i X i 5 BAR 70 £ I 25 I a4




;oW ﬂ:w@ﬂ'ﬁﬁ‘ﬂ?ﬁ"]ﬁﬂ T

\”"”'” uu I (.arf.a COorn iF ;j HJIZ"T-I'“ -’if’li?j_:_i' T!L;‘%—r?jxl_fﬂl
“ZookiL" MasEfmtkzE, UERILEADEIZABSL TR

2, EZHMAS (Mobil 0il) # £ W MarcorZy ] (Marcor Inc.)
—EBA CHICELT MBS, XFAIHS TMMarcort TR E B 5
RAERT, S5 RAWESE T4, Marcor AR B~ EEUSERFAT
Container Corporationfy#E k%5 , Jark % T4 2 FIA—MRIEAIN
A, BT F ek, TEMImRE AT (Superior Oil) M A
@Rﬁ%?ﬁm AL T LA ET.
IR0 A Hs ERRERMAES, RFGMAARB R Lk T
~'m% i el — ﬁﬂﬁﬁﬁﬁjmﬁmﬁﬁT &, RumAWMATSGTT
e BIReliance s 43 &) (Reliance Eleclng.} %IL&ETEZ'EH_ﬂﬁﬁ;]xB‘JI&
By, ML T —RIEERMAUEREAR, HRTREZN, KRR
ARRIESR ST, ~EEEMTACHEELS, RERATBELM
Bk ERERATNRE, BEfoTRANNRZERIERE
EFAMARRS T, £LAMA AOFELE ELMSA FHTHE,
19884 % 777 1 T 3 T 30 RIPRAL 5 (Momigomery Ward),
REMNBOAREENAANT 2Tl THARBENE. F54
AR UK T BRI, ERD S S TR KRR FTE, AR
CHEAHEE S EBAE %R AT | — B8, EHAGRE
Rl — KK BA R LR S 20, XRATRCLERBER MM
ML R % b IER R, SRR R L — R
ik 24— moﬁﬂﬂﬂﬁhTﬁkﬁﬁ.ﬁﬁuﬁﬂ&TEEM&Eﬁm,
BB RS AT (General Mills) ﬁ%?ﬁm@ﬁ hERE. EXF
B, 4-HR, *Eﬁﬂ.%ﬁnﬂ; ,,{_Par_kecr Brothers toys), lzod § %%, BHzhidk
5. . BB, MRiTHEL ﬁ;ﬁ - MIRF S (Eddie Bauer retail outlets) ,-__j_l_"f-""-,
LA K Footjoy B3/ &% , &R % L SR MEC0E RIKMI. ~
M B T it 7% 7 (487 B AR 3 B 1 B B ke, 20 k42
0L “ZTEL" BRFWER, EOERILTE K2 ARHMA
ATIEEE T £ TS RSEEL, M Aeie, RRUINL TG
EATRA LR 67 Foh s . 5 AR R AT MR A R FERT AL 5.
B4 b2 AT (Allied Chemical) [T i Bkl Z M 2l S B Wi
i, THEEEAFEEL LEtEEBELRIE T — K4S F B AN AT

143

www.55188.com & 17 1 it 2 14 1 T AR 78 28 1E 35 P Xkl 745 |




--(!'Elﬁﬁ ‘&H!’Eﬁ i forﬁ"lliitfirﬂ

\”"”'” uu I (.arf.a Fﬁﬁ iF ;j HJIZ"T-I'“ -’if’li?j_:_i' T!L;‘%—r?jxl_fa:
ARAFRETERM XML S, GEELHER) (Time Miror) th8%4 “£T

T, Mo A, (R Rk R A FE e R M B T SR,
HEHE AR ORI,

£@E T kA7 (US. Industrws} T 5% — 4 2 A B T T 3007k Uk,
EEMIZEACHKIE “ K~ %" (one-a-day), BBH AL AT (Bearrice
Food) HAEBHNR BT LT KBERBF L, WIS, CEEL
%#kﬂﬁﬁmﬂ
_ ﬁ*ﬁﬁﬁk&ﬁﬁﬁ&wn—wu@&ﬁkﬂﬂwﬁ+%ﬁ AB

| RREARAAS, MERRRS. REHETHEDAALETRA
AN BIIBREA fEhne, BMER BAR ML DERE, BATRICM
MERARIATE R IR HREE T,

KRR ANELBEG., £H %A TES LS EEME0N
0TS P KR ERA — R AR, REIERT S
L EME, RATIAERT LRI - RIS ABEREE50% 08 M
ATMERENKALT . FRMHRb% & ETiches KK S £, 01774
RBE—FGEYHEE (Loew's), MIETHMRMEKI T — X WEA 7
(Lorillard), #4f X A SN A FRRMBMIET - KR AT (CNA),
7 AR MR T X BCBS (TR BAT) MRY. KW
&ﬁ&$,W@ﬁ@ﬁmmﬁﬁmmm&wwg,#ﬁ%wﬁﬁ@ﬁ&ﬁ
R AT R ER, A

FAK LR — T MelvillefiGenescofd A [a] 150E ﬁﬁiﬂﬂ#ﬂ%ﬁﬂﬁ
B, —R CETRMIET BET, —R DAEL WHT (LE-2).
304 FiMelvilless GL T AR F AR KEMAR “Thom McAn” B 51
BEE, Bl 2 S HTE RIOTRE R RURREES A, A RS ERATEY
o, KEREFAMBEENDHENETIR T HEEE, YNDEEHE
5 £ 196246 TF (o K HLBEE 3, Melvillefy i fu i Bt 5 HE kb K ok,
FRETLENEXFNTEBRE, ATFGET —FHOW®TH, Wil
ERARBBETFT kBB ZAT LR F—REKHATSERBYRT.
1969 EWBMTCVS, ZR—FHRFMBHEAF, 19765, WKWT
Marshall's, i —KMREFNE BEHA T, 198144 W T Kay-BeeHi &
AT M Melvilledr i HIsE T M 19654 #1225 B/l 4 198242 /) FLWY

WWW.55188. com 1T [ 5 B 12 TR 72 2R AT 22 R W




\”"”'” uu I (.arf.a fGﬁiFﬁHJIZTTJ’ EZ’E i_l_...-- T}f Tﬁjﬁ
1K, MehvillexKUGBERNAT -SSR ERFPRDBILL CH

ERT T H#ITEHLENTERN,

100

MELVILLE (MES) |-* 'T
GENESCO{GCO |

50

MelvilleMI S T 2E
thE THhIRE&R, BRI
ﬂ@_@&._ Bedrddany bk, | 20

10

Genescofy £ Lt & R E?ﬂ
“BLERT o RFIKERE
&mrmram&agﬁ@%u

92 Melvllle (MES) #1Genesco (GCO) .&gf‘eﬁ'ttiﬁf 2

S5Melville 2y 5] 45 6] ) & Genesco 2y Elﬁ—ﬁiﬁllﬁifﬂﬁlﬂt%‘iﬂﬁ:ﬁ‘l’m?‘
MIOS6AEFFiE, =X TBonwit Telltrég____ll__ﬂenn Bendel£s 5], Tiffany
AT FIKressA T, RIFEXBRIESEE . BRI, HEBEHL,
S8, FFIRELR & FARLRPANSE/-E L, FLx—WaE
SREEBCH FHISEL % . #1956~ 19734 M 17420, Genescot Al— Rt 7~
ISOAHCH, MR KRS T A FRMEN, EHMMKE EGenestolal
BEATAEEEA, ERAFLFTHORBLAEREET,
Melville#iGenesco2t 5l % R B HI A FH , ﬁﬂ*ﬁﬂﬁbﬁiﬂﬁ]%[&ﬁ
R B R AR . PR IR B A1 973 = 197447y 16 1 9 ] 452 KB
1E%Melvilleﬂ*§]mﬁﬁ—‘ﬁ?c%ﬁﬂ@%. BB ERAE R, BT
198748 . Melvillel3 T |8k T306%, % FGenescol 7, 19744 LS & B
AL, B R AR E X

Www.55188. com BT i i B i 4 B AR 7E 2B AT 358 R Wit 74




VT DB BB, COM o Tt ) 1y B T AR AR 2541 5% P Wt 44|

b 2 Melville 2 7@ o W Rt 17 £ soib kK REUE T i Eh i Genesco 2y
ST A TIR? MEIRE RS — /W “hEfER” (synergy) HIRES
HIRAMRTR, WRERAE “SERK0LEH AR — A8 R
EREER, KETER oMo TE BRIE AR,

Gign, HREHEREIRE LR, BT Melvilles RS ELHIRE
RIS, B IRBIe Boy e SR s RIIR 2%, BlE ERFIK ¥
Mﬁﬁ%%mﬂ1&HEM%{k+£%$ﬁ%ﬁﬁﬁﬁﬂk#$ﬁzﬂ

BEERS BRI, mgﬂmmmﬁaﬁfﬁgﬁﬁmﬁa$m&m
 BREwEEOR?

KB, ﬁﬁﬁmﬁﬁimﬁwm.Lﬁwﬂxr,nmﬁamﬁ
IIOEL Lol ﬁtﬁﬁhwwﬂﬂmﬂﬁﬂifﬁﬁ KR T
MBI, MR M s Ra B Kk . TR LA R MR (Lt P R 28 RN 3
&ﬁmﬁmﬂ#m L4 4 M 1 S A ORI 2 FI MBS T

KRTERHRE, JLFARARIA I, KEOE THAR LS,
AEA, EAERMIETET A0S B A SRR LI 1 I %,

e — 2 A E ML AR TIOATIE. R ERERKBS A
FAAREMA T, (BR RN RSS2 B, NERETR
mﬁ@ﬁﬁE%ﬁﬁi%ﬂﬂ&%%*#&ﬁ#~ﬁ%ﬂ%ﬁ%:%Em
frivit, MWHWRA DS AR, HRBLUGHERFE, MEHiE, &
FEEBEE —kEBA DR E R D, Eﬁﬁ#%@@ﬁhﬁ%ﬁ%F
e B AR A

> 9.4 :—"l&ﬂl\ﬁﬁ‘s%ﬂ*]?&ﬁ

ﬂ%#ﬁﬂ#&ﬁ%%% REBHEGLESBETA &%@
AT, TREESXRBRARZE, BISHAEELENEY,
B AR IEEE e AT, IR, ‘*’?Ei@'wmﬁrepk
B, xR AR T UK & R AN T, B R F AR
ORI R R RHE T B ERA AR LS RMEKEAT,
CIRA TS B A — RN A,

XL — B I A TH S 2R ok BRSP4 R B B AR

WWW.55188.comiE: T [ E 6 1 BEAR 7E 25 1 5% P e 45




LAY
vnrr.56168. (‘Gﬁi:{:jfj['ﬂ}z-j—w ;J‘,Ef—;”'j; 'I»T!Lﬁr?j\ [—‘)}fj
M, WMl “NEHIENRE", SHE4RTAMR— A BEEH

FERIM s, MEVTEX N FEHIEOREN, SEROMEIRTE Tix
LNEHENRE, X EEER TR LA RS HENLE.
tH B AR AT H ) L TR OB AR THERT A (Smith Labs A7), BT
MEZ, EEAHE, ,&kfrﬁ'tﬁﬂkﬁﬁmﬁﬁ&ﬁﬁ (BioresponseZt &] ) .
%ﬁﬂﬁ#%ﬁmmﬁmmuﬂﬁﬁT%@ﬁﬁmamﬁﬁﬁﬁkﬂ A
#Ammﬁﬁﬁmﬁ@ =] 1 BT 3 15 1 8 o 0T ¥ 4 D TR N K
B AR, R iﬁﬁ,EmmE&Zﬁﬁﬁﬁﬁﬁﬁﬂﬁiw

 EBS, BELBRAEEEAHILRTLRE, |

ﬁ%ﬁm’tém{ﬁ}%ﬁﬁmszﬂkﬂ ‘} J}REIQSU ~ 1982 FERFERATLLE

HX IR E S MBS “dhRIRRE AR, 19844 B B AR T A
RSB AS" DR LR b, 198SEEREFE “ALELED
BRUE RS SE TR BHGER ", 1986 E N2 N E “MBELHREE" . “Bx
WA RS DR TG T EA". RN xR A TR
EMERFAE T THE TEE25E T, H%Ebhﬁfﬁ‘f i 8 1 4 | i Y
B2 IEA B ER B T RE LS B ESGE, A ERE R Smith
Labs 2 B HIRLHT M 255 7T FRREI T LA 1 £ L.

Bioresponse s SIMIB R A A R # Bl L MM AF TR, FRR
£ B W T Bioresponse /s FIRIE AWM S5, EHHAELTHEW—1
LRI B A TR b (R REMR 2 ERBAD H N

2), HAEHHLHRAARLTEAR, fiH—LHRL AN
. M2 FABHAM S A R, FRLRE THRRMERARE
B4 5 b HE R iRk, ﬁ%ﬁﬂﬁﬁﬁﬁﬁﬁﬁﬁiﬁﬂﬁﬂﬁmﬁﬁ
Kk, Wk 5 ERBIGHERRE IS LB BXFEEOREE
T, & AR AT LU AT 10005 kST SE R, Bioresponsed AERE
ILKIESH 2 =l B % 88, I} HDean Witter, # o SAESF (Mantgﬂmﬂfb’
Securities ), Furman SelzlJ R®]. C. ffid#iig (J. C. Brad«ﬁ:-td} ﬂﬂﬁﬁ#_f

ﬁmuummuﬁ&ﬁiaamﬁﬁﬁﬁﬁuﬁﬁgu%mmmmm;

S MWMLEHBE (lnertial Confinement rmmq ICF), MmuFHIEKPERSE (pulsed

fusion), FIHBOCRE® FREETY RS SLEEE. ERLESERENBE

EEITILEGE TR, AEERE, dTERHRENBHENIR, FELERMHE
MENT REIER B ST PERE ATLASE P S 88 K RIS T R, — 2 &

147

www.55188.com & 17 1 it B2 14 1 T AR 78 28 1E 35 P Xkl 745 |




iﬁ!ﬂﬂ ﬁl!ﬁﬁ {7 - MATRIREINIE T ,r.!
1%

\”"”'” uu I (.arf.a fﬂﬁ iF ;j HJIZ"T-I'“ -’_“i..l'l_;j'-?i’j_:-i' T!L;{j—-r?jxl_h_ﬁ
TENRE, ERERY LEkR16%T, BAEZXRLAFCIRAEMN. T

A, FEHERRERN AR T —ALE.
AR /A EEE AR RRAER, REDILRPE, @5
R AT BB A — B R DL B BALK . XREVTE 5
VA ML UL YRR O AR A A R B A AR A 4
fEE, WRIRAARE TR M, 54 RIS £ MDA TR
EXRRE EMRRRE, EXHRETRERIBRE A, TEAEE
BT, BRRKMARE, REENE— RS EEN RS
U BETRLH, u?%#¢—@ﬁﬁﬂ%WMEﬁ&ﬁiﬂ
WA HE (Worlds of Wnnder) }:h#H'HEE!]% (Pizza Time Theater,
f& 3 Chuck E. CheeseﬁéTTﬁ%&%) &%/ 5] (One Potato, Two).
ER DR (NERIGETES TS0ES), ARERMEZAT
(Sun World Airways) (MEBBBETBE TS0%5) . MURFFAHA =2 5
(Alhambra Mines,) (KHIT, EMRBRBIEDE 48 AT &), MGF
AiAE (AEENRER TR AR LESOUR), ERAREL (B
BEREERA) . Asbetec Iiké}E‘l (,fr\abetec Industries, TR ERA
BREHIBET). %@iﬂ:ﬁﬂﬁﬁZIﬂ'—] (Solar King) (HEWMETHA
AAREARTENETS), EBEEMAT (televideo) (—HBH).
PriamA 7 (RA N 2R mR A BB . @R HEND RN
(Vector Graphics Microcomputers) [ﬁﬁiﬁﬁﬁﬁﬁiﬂ‘m’i EED%%‘H&
REHAF (GD Ritzys) (BERBES, BRETHIELEYSF XN
o aE) . EREKRA T (lntegrated Cirﬂumﬁ’ ‘Comdial 2 7L % Bowmar
g R )
ﬁ@—aawm%ﬁﬁﬁk@mLﬁmmhﬁﬁmdmam@ﬁwmﬁﬁ“
JeRAF AR BN KBk, BRTX WKL, B—AREH
AR R A R R ﬂﬁ$&ﬁﬁ4$ﬁﬁﬁ.ﬁ&£%ﬂ&ﬁkmm
SRR ZHER,
ﬁ%ﬁﬁ¢wﬂﬁmﬁg.&ﬁaﬁﬁmﬁﬁﬂswxﬂaﬁﬁﬁﬁ

© Pink Sheets, #r8 Wiy, MAARTIHSETNE, FI91 ST, %k o it
SRGEBRMIRS . B HOE L ESHMIEG B U B, Pink SheotsfI b 2
MEET AT EERS. NASDR#, —iF&it

WwW. 551 88. com 1T [ 5 B 1 12 TR 78 2R AT 22 R W3




Hom ASF A TR -

w551 88.comiz T B I 218 15 AR R S 1E 57 P Y0 443 |
S f ke, KR MA AR S, BRELAEEH B TR

#, AHLARERSORTFENER, ELXMHATENRDEE,
i ﬁﬁﬁﬂmmauﬁkﬁﬁﬁﬁﬁﬁmk%ﬂﬁ

ﬁﬁmﬁﬁﬁﬂaa(ﬁ%ﬁ&%mmﬁn-M%~ﬁmmﬁwﬁiﬁ
M2 BHMEREREFRRNRLBARENER, A LT EEHT
g, %3N TﬁTﬁﬂ%ﬁﬁﬂiTM%%E*%kﬁﬁHHﬁ%kt
FORE TR0 N E L SRE R B SR HLUE, (BATLAME R
_ﬂMPmDﬁ %Wﬂﬂﬂﬁﬁﬂﬁﬁﬁﬁﬁ&ﬁ ﬁ~aw@ﬁmﬁﬁ

D b AGR, - 27

R 1 B A AL 5 Y — H%&@mﬁﬁﬁﬁﬁ@mLﬁmm@#
AR RS, RABMOEENET, RAUIEY KA FE
fr (IPO) BHEEA, gm#ﬁmmxﬁT R XFRAHFE LROHET
%Eﬁm.aﬁﬁﬂn&ﬁﬁ$mﬁhm;7u¢w&fmm%~fﬁ1
LSRN B4R, 1980410 4R, Emﬁkﬂﬁiﬁmmmm)mﬁﬁ
LIISETTRINH EH %17, BER—-K T4, Er%ﬂﬁﬁmumim
%Fﬁﬁ?ﬂﬁixniﬁmiﬁﬂﬂﬁ@ﬁT — /NS EATRE (fF
ﬂnﬁ&kﬁw##aﬁﬁwﬁﬁﬂﬁﬂd:Eﬁﬁ%ﬁﬂamﬁghﬁﬁ
BESL, @ﬁ%&ﬁﬁ@ﬁ&ﬂ%ﬁ& EELHE - REARICL BB
£ 175 T20% 808 4. ﬁzmu%ﬁkﬂﬁ%ﬁﬂ%ﬁﬂjmﬁ%
J 1R 2 55 i 3 M A A5 54 R SR AR muﬁﬁtﬁﬁ E
M RABAHBROBERIOA KL TORE, BHERA LS KN
@ﬁT~%EﬁEﬁﬂﬂﬁE.ﬁﬁifﬁﬁﬁTEmﬁ@a

FROIMA S ERAT RITREGERRBIER L, Ehﬁﬁﬁﬁﬁ
%i%ﬁ?ﬂ#ﬁﬁm,E%&mﬁﬁf—w—ﬁﬁﬂaﬂmﬁﬁ( £
%ﬂﬂﬁﬁkhﬁhﬁﬁmﬁﬁﬁLﬁTﬁﬁhLﬁﬂTuﬁ ﬁﬁﬁ“”
KETHFRIAREHEIEMRBENE o4 AESE, |

L%mﬁagﬁﬂ1¢ﬁﬁm*mjimmﬂaﬁm %ﬁﬁm&ﬁ
LT IRE . %mmﬁﬁ4ﬁﬂaﬁ%ﬁ¢z— L N
Safety-Kleen4s ]t J& T ik Bh 2 7, ﬁﬁaﬁﬁﬁﬂ% @ﬁ%ﬁgﬁm%
B CHRRAE, (RoTCME PRI A TR E T O R4 S IR R
ENMSEH EHR,

149

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |




< ERORRREA WY WA
v, 551 88.comiz I f 5 52 18 15 38 A8 72 S 11 25 ) U dL A4 |
> 9.5 fJUL“'H:fJEmJ'C:EFEFJﬁ’c' BATRE

IR — KA FHE2S %~ SORRIEH LS TR A%, ZRWIZLF
ﬂ&%ﬁ?+ﬁ$%ﬁ%ﬂﬁ2$qﬁﬁﬁﬁmMﬁﬂ(ﬁgmggggm
(UIERISCIA BFIM T) SEE, RIBMItEAMNEERHEmRHN, (2
%ﬁi#ﬁﬂmMﬁﬁ%ELEFﬁ%mﬁ%iﬁﬁﬁX%Eﬁ#E%&
FUREREGS 7, LAY SSCIMEEE AR, MRAEXE— M EEXP RS
g A AR R R RN, IPA IR E R TRk O R 3

0 AR, ﬁnmmﬂ1%mﬁﬁmﬁﬂ1mﬁwﬁaﬁmm¢ﬁni
KB P BRGES FRIAREN D,

%TEMAEMH%Z%,xﬁﬁiﬁﬁﬁkWﬁH&ﬁTuﬁﬁﬁ
I 7 R R 4 R T 3 2 KK R S Bk FE RS OIS, R B R R
ﬁ#ﬂT%ﬁﬁ%ﬁ%ﬁﬁﬁﬂﬂ%ﬁ%ﬂ?%ﬂﬁﬁﬁmkmﬁﬁﬁ%a

I r 1

> 9.6 wau%??EEﬁﬂﬁH’]“:J

M FREERBK, ﬁﬂ"ﬂ'—]fﬂ:ﬁﬁ Ai&;’cﬂ$ﬁifﬂfﬂt (David's
Dry Copies) ﬁ#iﬁﬁﬂﬁﬁﬂa}*%ﬁﬁiﬁi’ B 4 SR e ) iE E £ /Y
FERABE um&%%&%mﬂﬁﬁﬂiﬂdf —KHAFNAEFHH
Z B, Emﬁﬁﬁﬁ%Mﬁﬂz,m iﬁﬁ#¢ﬁﬂﬁ@%%%ﬂﬁm
B T LR S s & LA #%mmf#%§@$éﬁan¥ﬂﬂm
LEEA “HR CEE CWE STE, AEAFNATRE—A X7,
RERNEFHA AR5 ﬁ%ﬂ:ﬁﬁ%‘ 205 UALE::_]ﬁE
BFEMMAllegin A T R4 BEN BORAEL. MEREHOAF
(Crown, Cork, and Sr:al) R AFLAERKEF T, R i:.")ﬂkﬂ_lﬂﬁ' A
o3 1) () i (AT - Bt CroCorSea, ﬁi&ﬂﬂﬂﬂﬁtﬁﬂé%ﬂAkﬂ
RO e 8 B UIER B ﬂaﬂ%ﬁﬁkﬁﬁﬁ&ﬁﬂ%ﬁﬁ%AT

.

www. 55188, com B I it 5 B 18 JE B AR 7E 2R T 35 P WOl




v 56188.comBIF B I E R 15T AR R S UE 25 R W 443 |

% 10 &

o h_ S — = (" o« prer

lﬁzﬁé’lﬁgﬁﬁ;’;iﬁf%jﬁtzﬁ

Ltﬁ{ﬂﬁliﬁ“ttﬁ’ﬁlTS,ensnrmaht"_l EEXRARRWTHIER
B R GO RN AU RSB R ARG, 1979~ 19834 4 7k
FREEEE RN ANER2ET LB TERVET. RORESEAE
IR /A E, EHR—RREM KA, RERTRESR
ETACHERAL, RAADHENARRYATNREMN= AAHY
KEMRE, IR7E% AR LRSI Sensormatic/s AR Bt & IR F i
HiptEf - RBRESES. . ¥ Wﬁ:ﬁ‘ﬂﬁ%)\&nsﬂrmauc ARG E
B4 U R %R L BT AL A BRI 21t

KIX MR ERORARE R, &1 4EEE— zﬂaﬂﬁ&%m“
H? AftAaxRA a**mﬁﬁﬁwmﬁmmﬁfﬁr%$%tmmmﬁ
BHBERE, BRIANY, BATRALHFEA: KENR™, £X
2. ARG M A AR A RE VIR 54 AR SOHE AR AE,
HERG E TR A EEA 2 A, UETRESFEXMTELE
HELBRAEETHE, REMEEAHEAREREINGE, REUEVA
H124 % 0 2 018 R R (2 Lo A A M AR LB R0,

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |

1




- TERA-RREE RGN A0SR

w551 88.comiz i B SR Ix AR TE B2 1E 25 P U 74
T U bR A SR S 5 87 TR 2

~EE%&§E.EEﬁ% N I K R PR U (T B A IR 4 T
. REAMEBEER, BRRILAFE, —RERAFIHR. —
mmnﬁmlﬁ—;nﬁmﬁﬂmﬁﬂ |
IR FTLABe— i AR SR B TR . (RIRIRE SRR — A TIMRE,
%mﬁﬁﬁﬁFﬁ$ﬁ&ﬁﬁﬁﬁﬁ@%wmﬁ@ﬂﬁm%%%ﬁ¢m—%ﬂ
B O . R E RS A SRR O E, X R—TiRA

| RS, SRR B I E R RN U 2 T BT (TR 2,

L MBI ER TR SRR E LSS ﬂahmﬁﬁraﬁu?%
HWE. BH~, KE. KL, ﬁ%—ﬂ% WeME, TR, %E., BARk
ﬂﬁuﬁﬁﬂﬁﬁﬁﬁﬁgﬁmﬁkﬁﬁ¢MEmﬁﬁ R R 50
LA REGT ISR BE R, PR, MR, RNRED
AR R KRR, #18. AN A TRRBMS. REmE
R A RATER, RGOSR, RERIEHE, RERM
wép{d (net economic worth) (?ﬁﬂ%ﬁif@f*ﬂi}ﬁ% ﬁ'ﬁf@ﬁﬂﬁ CRET=E5)
BB AN B PR RE ),

%W&&ﬁﬁFFﬁuﬂﬁﬁﬁﬁmﬁﬁﬁmﬁﬁﬁmkﬁﬁﬁk?%
W%, TLHTARFOELIS, frd BRAHE Bob—FRE. BB
fEh. TERMTEERER, fRAaTEsbFEHEET, LhREgE LN
A, U2 AR A ORI LA R Ui T 138 B, S A —
B, TR A IO LSRR R BRI 2 177 70 BRI,

HESA UREER AT B O A B R BRI ARI B FIRE N E, ABLpraT
e SRR B I A RA TR R B ORI B R — 2, R R

& EUEEE T R AR OR AR B AT S S R — P S A IO R,

%@M$mzwmﬁ%ﬁmﬁmmﬁ#ﬁﬂmméﬁgﬁﬁﬁﬁﬁ%*'
ﬂﬁmﬁi,ﬁﬂhﬁ%%i@%ﬁﬂﬁﬁim%ﬂﬂﬂt%%%Eﬁ
FNERT eSS R TEBM YRS, i

AL TEFAET, FRATRAMOA, Bt B BEEAR,
RETRENER, *ﬁﬁﬂ:ﬂlﬁqﬂﬂ’iﬂﬂ Tfﬁﬂ' Fl#IRalston Purinas4 &

ARk ZE EAT OB M NS B — A Z RS E L AT BMR K —
e ] e X AT BT B A, BlAnRE . IEERIE SR

WWW. 55188, com B I i B B 1 1 BEAR 75 48 138 R i




FI0W  Bhm, Yom, ALBRNE

v 551 88.com iz T 1 S B8 17 T AR 7 25 11F 25 I Y a4 |
RIARS . B AHERZEZ . SEBELENB AL EZEHHERE, % FE

FRHE . EEFEROABIET R, (R4 T EhE MM
i A AR R R R,

S, Ahee A B HA D TR %3 4 T 0 B B 2 A A
RFRAVREMKBATRE RURERTT, HOBLERLART
FEEHRK, HERAEEENB BSR4, AHE, BRERHERAK
LR e fibid BB 2K 80 A
OO OEEERRRIL, ERTEE. SRREE, #5%. ERBELUR

Stk PEMAMEE LR, TR TR R

WA, WK, BHEFER, Aebk. EHR. EEXMRELE
BTN KR, AR TR R KB, i Bk
868 TR MM KK T . MR A 7T RS 7 — B 2 18 K 1048
2045 % 100f%; fEfb 18 424 FTaco Bellf# Stop & ShopiIWI &1,

CHRE SRR KR A TN, (RhR L BRI R 2 A R
FIEZMEAEEL, E%ﬂﬁ?ﬁixﬁﬁmmMHhmmﬂﬁﬁﬁﬁ
ERETELL RS ERE - W —H, MRAT T 0TRS ARRRE
BT — G AR LS A B R, MM B - AR IR
(BN T TS FRIA ERIRHE, B30T N a R 7 — R Ak
MATRIPESRE, BRF—TEHEEERT (BRAR) %A%k
R 2 F IR A M E KBRS T,

Bl B 7T R — B2 M A R 10F , RAE BT i T — SR K 1
5 A, (R TR RIRAL RS T CTML I — 1 h % S MR A 20
TREA TR (AR 2 i — i Bk AR Vi) 7L
BRERET A BB FORRMKCRA R, SRS RREA Y,
A 3 b 24 1 B AT AR A 08 £ (T2 ﬁﬁ%ﬁ&%%ﬁmm&ﬁﬁwm'
Bill, hEREE,

&ﬁﬂ~ﬁﬁ@ﬂ%ﬁ%ﬁﬁ%ﬁ&#ﬂﬂﬁgﬁﬁmﬁWﬂTu%
HEEMEERIIRA S K. XSNIEHATNEEHBEESBTFMH,
%#ﬁ@%ﬁ%%ﬂ$ﬂﬁﬁrﬁﬁﬁﬁ WERE K BE T AR

e ﬂ!iﬂ'ﬁ!mﬁ#?ﬁ R, RENMFEEHETEESARAKRNERE,
my AR, —E&T

153

www.55188.com B 17 1 it 2 14 1 T AR 78 28 1E 35 P Xkl 745 |




o ERER-xBREE AN HGrRIER

v, 56188, ror‘iﬁ.ﬁ i % S 18 I TR AR AR 22 1 25 P Y 445 |

SHCAL, WEEMIH SR SN Mk 2 B AR, A0 S R
A RE TS, TR RS BB S 2 b — SIS |

MITEIRE 2500 A A A et B ATEMUT 2% M SE, (02 ek e

— P S R . A (AT S I T R R s B b, (N

e300 5 20 1 0 A R T . SRR R R LA A

f37) /p e = m%ﬂﬁ%%%%ﬁﬂpﬁﬁ% I AR E, RS & BT
1 5 B e M 2 A A JL A/ B

dﬁm%ﬂﬁ%ﬁj%ﬁﬁﬂ%ﬁ&ﬁ%uﬁﬁmMﬁMkmﬁw

.gfm%ﬁ@miﬁ&¢rﬁ¢@w e S 0 -0 i B B 0 3 e

55— Fﬁﬁk%ammhﬁi%mitmm¢1ﬁﬁ¢% S EH: Yl

; B[] _t"’ cunr IL‘LI;I{H i ;
T H 4 i il - _E
E e iy o P t
naf an : ~
. 1 ...,

" rﬁ. : i } et

f .‘: &
o i
L e 1 TF I i L]
: i P R HH b &
i £ .
' TR -, -
1 : I 331 E" ] Ir$ _{_ 1 I i =
-1‘:' : - : Pl
3' P M & - .i,

ﬂ':b; oy B M T
f B2 k. ﬁﬁ&ﬁ% f
=y o ,
i ¢ 3 !
o 1%
— M 2 5] P

:' : (e =% 8, 2 w1l & _, '.4,
- . LlﬁﬂmmmHM&%;;Q‘
“tavher v He — 7k R Jn <URE]
" L Qe T e
B4 y E- : 1 T'

E10-1 WELFa s (DOW)

www. 55188, comiB I IR B 7 AR ZE AT 38 Pk



o 554 88, com BT i B R AR A L 5 P
W, BREAMEDLERE BBk, 1971~ 1975F /1985 — 19884 (] i%

Al E K SRS KR Rk, XA 20, kA
1975~ Wﬁ¢1ﬁ&ﬂ““7%%ﬁE&Wﬁ 5 bR 7 A ok ah
ﬁﬁﬁﬂﬂfia i

AT EE— Tﬁ%ﬁ“‘lﬁ'}ﬁfﬂ( E10-2), MFL W RFFERK,
XA 7&3%&?&3953$m3¥m£§&ﬁ17'I‘J‘IEiEEr'JMG%mo AT i &
R AR RAER A, IR BT RS R DA, BT

L OTEAMIMER A ARAMOBE TR, ML FSNESR, TR

i HoH b AT ¥ Mﬂdiﬂé-?-atﬂlﬁfﬁjﬂﬂhﬁﬁﬁﬂ’lkét CRmin NE

Eﬁ%ﬂ%ﬁﬁ“ﬁiﬁm"ﬂZﬁﬁtuﬁﬁﬁﬁﬁﬁiﬁ*ﬁﬁ?ﬁ&ﬁ%kﬁ o

g -3
ﬁ% TMa;_seiié}—] (MdSLU Corporation) BIFMR, H Ti%2 =0
HkTiﬁﬁw$t% LA 1958 ~ 19874 3048 ], L iR R M 48
BAIT, Ve R SR I 0 B GRS RN, B
ARk BEkTR00R, Rbt BBk T 13006, XAV AL LY b
EA—RKkET, i‘f'T-""‘ﬁﬂjll&H‘]‘L,lMaacoﬂﬂﬁl]m (Masco Screw
WMW“)Q#T%&%ﬁ%%mﬂd.lﬁéﬁﬁﬁﬂzﬁ%ﬁﬁﬂm
%ﬁx%&muﬁ%?ﬂﬁﬂam&ﬁmﬁmﬁ.mméﬁﬁz%@@m
B AR B -

B/ E— [Shoney sA RN, B&— i&ﬁﬁﬁ&ﬂ K%ﬁé%
L6MER (29%) —HFEHFEMK, SEMKRIER L PRA L
f—%AETUSZIE, OATA KRR 25 ok, E
BERA FIMREASE EEEG (LE03), EANRINILKEE
Hr 4 B AL 25 B B ﬁgm%mﬁawﬁﬂ%&ﬁmﬂm¢#*”'
ET. :
BE -TH—H iﬁla_tiﬁ’ﬁiﬂﬁﬂx@}‘iﬁﬁrrﬁ)ﬁ%ﬂi “Tﬂ’Jﬂiﬁﬂ%ﬁ‘-E
(WE10-3), tha] LLE S E R ﬁﬁh FThe Limited% TR I,
070K IF W, ﬁ%ﬂ%ﬁﬁ%%mﬁ HE M AR A, B
* MU i B HOCERE, B PR E T CBk T ARk, (HRE1983F
1987 E MR EMEimE s, KRONEEHAHET K&k,

WWW.55188.com 51 [ 5 B2 14 1 T AR 7 R TF 25 I Xk 145

1




£l ,::*J

e BB B8, Cor E‘z_iz;?

W B i T AR 70 2 T S P S

AVOR PROBUCTS, INCORPORATED [AVPI
20 1 —-—1“ :ﬂ_—: Cosmatica, !ugnnﬂ I_-nlry baulth care prodaen
o u[ nl
i :-:! K
1 = " iy
"’i s ot .r Y = § I.-—I » 5
K[ ¥ Rl T4Q B
WEHHHEEET -_r".r" q L k- ™~ 4
S 10N o + AT
=g 86 " ."; :_;. - \
_..--: :_If‘_J:‘-l I.q E
r’r_f - wi % t f
i e 1 1 = ”
= or !
orih” g 11 L at H
I - j # Ef : ¥ B
d . " -ﬂ"
4 (K.
» EREises
i‘i’*:-i'-ﬂ- ]
o -
Tl o + ¢ .
(i) wan3 -rof '?T( 1
HE et H_=
- _' - h_q ‘ : ;
S :
[+ B EECEEL S T
L j' l
1 AR aERd
- 1 I
- i
: .-
1
ot s i
r L& r.‘ w
] " 1‘ by
o : e
4 ¥ :
i %k o ; iy A . 1 1 T'_'
o0 T‘r-l 1
- =.- ™
- ] LY | b - .
inada :.... i
g ._|I - 5
ittt oY
e
Y ©10-2

_J ) A

,_ﬂ

CISE AU RO T TO0 LﬂhmmHTW ﬁ&ﬁﬁ%ﬁﬁﬁ&%

T [ B A Bk L 1l
:mmwamm%z%m&@%ﬁﬁﬁmﬁ%mﬁﬁﬁmmﬁﬁﬁ%%

BRI, MEGWEMEARE o RENNER YA, Fi

Shoney's. The Limited, 778 EBREEER 2 &, (RIERZT RS E T

WWW.55188.comB: i (11 R B 18 15 B AR 7R £RATE 35 I W 448 |




wne. 55468, romﬁmanwmxﬂfﬁ’z%@fm% S

|._ L I-1 i }

a

!

-11*

u : 1

I 10

===== : il
i, T T

EAg ]

i

38

My +H i
9 f N ‘|
1 T _ it

0 &, BT BNEAXPHRENNNT
e AL +F (T S WA
AR TR6% B

nl! *
i!

3
()
H

o
L

Zya] (AVP) s i

,_ﬂ

LR T ERRE, ﬁﬁﬁm%ﬁL%T%&%HiﬁLHMhﬁ
RPN S %mﬁﬁm¥ﬂmﬁkiﬁ?%ﬁ?ﬁkmﬁﬁﬁﬁ%ﬁw
BT TR S R R R R R, R
S i T A A B R N T )

www.55188. com 5 17 I I Z2 45 1 B AR 70 £ 1 55 P Wk s




r?! E . il i - BRSO Th Y
‘fffﬂ‘ff UJ‘ >

romﬁ‘rﬁ i EIL:'EEL \ETEZE RS P a4

Tt :
. .:3_ “' “—_'_ ¥ % 'E :i "
E.ﬂ 11 i | r}. ;'ril{! Rl ]
IEHEH HHIHTT S e h
L 08 §EBEED) e 5 A
:_-":-'.'::' I i B! i
ri"l..lﬂili ] f;r‘.....-.r P i s |
l""::r : = 13 - -
. R FHoe i
( “.T'::?':.’.; ~ 1 4 '-'ﬁl-“
|y | M TR T
; i B HIE e
- ._ ﬂ!_h—r. A - w
WARRIETT COAP. || g
m _#ﬂ:lh-r:l- ,J
=um# AT
(B, = - O LT :
e Kaisr v T flerma
r j I " ¥ f__ ”~
ol L 1 pebis e
# SHOWET'S L. - ) IO 1s
N S 8 08
lﬁ_uu:] +t e
out Rlhees Fiveed ’ 4y !u
e Vi i 5
5 b
¢ e - _: s
Ry 1e33 - o ¥ R =4
|‘"r | s i LU
LT ST T'—T:.';.“Trﬁ L i
T - i T 1 28
‘%J“.‘—"‘] "
e &
0.3 ks EHA -nl lMH‘%‘t SH()NEY S|
{ SII{JNL iﬂLfM1 I [*[J‘m Al (LTD)
; s
» 10.1 %%E“J‘rﬁﬁﬁ (P/E) gl

- T o
Jrd e LT
B lrh A

R s HEA TR AR fa] P AR, # R Tb‘&?ﬂﬁﬂﬁbﬁﬁﬁ&ﬂ&l&ﬁm
k4 (pricefearnings ratio), WLHERRN A %L (pre ration), i B2 HE %
( price-earning mutiple), =¥ m’iﬁ.’l }'ﬂﬁ"’ﬁf$ (P/E) . i S e hnid i fir
m%ﬁimtim~“ﬁ$mﬁ+%%nh%ﬁﬁﬁﬂﬁmaﬂﬁﬁﬁﬁﬁ
i e - RIS EAT R, REBRI0-10 (e R RD Xk

wWwWw.55188.com i (I E i 15 B

i

AR

E £ UE S PR




winer. 55488, comiE T I I S 1 R AR e BE o I 45
F10-1 (AREGHE) FATERE
(AE i D 19RREEO HISH BH—

SR SUME AR SRR HAR
wir  fem BN BRE REE 'ﬁﬂ* ooks) iy (g CORAT SRR

4325 21625 WMAE 132 & 10 4696 35125 345 35 40375

mwﬁﬁmﬁ%ﬁm,ma&m&~¢+ﬂﬁmmﬁﬁ.mﬁﬂﬁﬁg
MR T2 A RARDREE . A8, ERIEME,
A R R FTRI B R A R R R 28 RN
- 24 SRS A o b T — KR, R — e R B Sk
k. WRTREBREST M WTLIRSEA D IARE—THE.)

BUAn{EA K CERBTRIRY b, REINDEA ARZOHRELI0
f{rf, B AR M AR HE (3SETT), RIRRREAL AIRI2A AR

—NHEE R (CEEA01F B 3 50% 7). FISHRLL
1mﬁ%ﬁﬂﬁxﬂﬂ$ﬁ$ﬁm% P

G FRVE ¢ xiﬁaﬂﬁﬁmwﬁﬁu&ﬁﬁa%@ﬁmﬁﬁ
RAEFROES, B0 YRR EEEL e EIS REFE, B
ﬁm%mﬁ*?%ﬂﬁ“ﬁmmﬁﬁﬁm,ﬁﬁﬁﬁﬁmﬁ&&ﬁ%SW%

B VR B S 10 10018 1 22 1 4655 4R 8 W 2 4350870, TR DAY
&ﬁ(ﬁm%xl%EWEmﬁéiﬁ SHcE, BR MRGERE
R, A RAT R LA RS L EE, SR
TR RN 08, (RD LRt E R R R 105 A

R AR 3K — H ﬂiﬁmﬂzﬁ%l&ﬁmﬁ% (AN B R A2E), MLAE
VR RREEREGNA AR SHEEMNER, BRME—-ARZNHRA
S U A0R (RNTTREAA0M), IRBRLA S HAOKNIN A A REFIZRE
4 Y 25 W B R B O R, IO R E B R E S B REND
T. BAREARASETEBORE, HHLEHAREHTRENRE
%?E%E%%m%&&*%%IL¢ﬂﬁﬂ#*%@éﬁ&%ﬂﬁ+ﬁ
%, AFKEHE - HEETE, RRAGKA—H#.

HER I RO, ARG N RRAAIME, XN
WARELARB M REEARENEREEESHRSBRK B A7
S B AR R A KR, T S5 IR T 32 RUBLATR R T B R T A

www.55188.com i i X 18 5 BAR 70 £ I 25 I U )




i 5 BB ComIE g I B A A AR S P S
B AR A ik B F RO K B AT R AN (S I0EE ., BERA, h—&
LUCHRHL KB, 1A R B ) i B A A B R E K,

b e R AR E Y AR E TR RE TR, MENKTAF

RS REAT RS, FEAREENN RN THEEZE, WRE

e b e AU O B e T 25 e SR RN , WO A B

i, ARFLATRBOFYHRE (RLXRHALT~9%) ETFH

EWEHAFNTYTRE GRBIERI0~ 146) . MuREHkaE

| B TR TR A RS TE R (14~20f%), —

U FNFREE RO RRENSTE AR EAE T R EREE T

e, (R FETRNS R ILA T 28 L, ROVAFEEER SHTH

b, BER PRI A S A SRR T ER, X TRADA AR
i 5 H .,

» 102 WHEEMH—FITiE %

E AW Iﬂﬁﬂu&Tﬂ%%ﬂT&ﬁm$ﬁ$ BEE L AR
B AL RN, KRR KB T X T, T REEAES,
BRZLFETREREEAI L, RS0 A TSRS Rt Bk
Bt 5 BIEE T CUAl A R R O Y R T F < AR
T 7l T B A AR AR i :zm-mwfﬁmk
FHKE", X AERR BRI T RRBIET,

48 N ATLASR URAR BE S TN S R RO 1 iE %, bl B AR
R TRE PR MIES A AR E RS, EHE—RBZ 2, &
AR R T M T XA S B L R, LA ABCH A
ﬁ$ﬁ¢f@%g¢mgm.ﬁmﬁm&am$xﬁ.ﬁ$&ﬁﬂﬁ@ﬁé’
B RipF), o T

Bildan, anRPREWLA AR RASIMRE, %i% ?ﬁﬂ&ﬁﬁ?ﬂ
SIS AT B RO, R — T B ST 28 R AT 3
B, HESRFIRA L FORA R EHLY X Pl iR RS RATY.
RN, TRETUSF R ARMEE.

(TEdk 2 HAWEBEUARIT LA THBETLURE (HESBRW

Www.55188. com 4T i i E 1 7 AR 70 £ 22 P K )




w554 88.comiB T I B SR TRAR A 2 1 or o
) (Value Line Investment Survey), XA LR ERTERG R HER S —
NREFEIRTE, FX b, ABTELAURE R R R RIREATLAE
«mﬁ@ﬂﬁwﬁ»tﬁﬂ,ﬁ$#ﬁﬂﬁ¢ﬁwmﬂ&m&$wmﬂmm
FANIESE S 7 . ) .

W&%%ﬁﬁ$%ﬁaﬁﬂ?&ﬂﬁ Fh—EEFE—A: THRE
%Aﬁﬁ$ﬁ%ﬁﬂ&§ﬁH%E&Tﬁ%ﬁﬁ$ﬁ%ﬁﬁﬁﬁ ik
B EANIR S SERMERSH. B TROBGISMER, 90T R

| RBE LEkRREES, T A0 91 EAO DR R T O AR AINERS

a KA TR BRERE, %ﬁk%tﬂ%ﬁﬁﬁﬁﬁﬁﬁ%hﬁ
LR 12 00 8 - ﬁ%ﬁﬁ&ﬁ%ﬂzhxiﬁmﬁﬁm 19724 R
§i§%$%mmgﬂﬁﬁﬁﬂ#ﬁ% AKRE L R—KEAMAT, [
BE mhﬂﬂﬁﬁﬁ%%#ﬂ&%ﬁ%m,$ﬁ$ﬁé%ﬁ T LY
2 RIS R A R TR S R A it L B E . SBEMBRYN
&H%m#&@ﬂT%%x.Emﬁﬁ$mﬁu3@ﬂ$§%ﬁﬁﬂﬁﬁ
134, ﬂﬂk&##%ﬁ%ﬁ%%ﬂ?ﬁ%%;ﬁﬂ?ﬁzﬁ A
d%m+wn$ﬁ%ﬁ%xm&ﬁ§ﬁﬁid¥ﬁmT

R E A G AR FRE GG T, MLRINERE— T 2014260
FREH—E #ul‘]ﬂﬁ?ﬁﬂas PerotflJEDSZ: 5] (Electronic Data Systems, EDSJ
B ZE IR ﬁﬁﬁﬂ~iﬂ#ﬂ7m%mﬁ%ﬁiﬂ1mm%ﬂﬁw #®
G H RS A CRIREE . ﬂﬁﬂﬂmmﬁ$ﬁﬂﬁﬁﬂm%fﬁﬁ%ﬁw
{EEDS 2 5] M S (R FE A, wmimiwwﬂawmﬁimwmx%mﬁ
MRDERRE R, FUTRESALRBUEE, HATEILRERORS
ﬁﬁﬂ¢MQﬁ%ﬁ%mﬁﬁ¢$ﬁ$ﬂﬁwﬁﬁ#W.E%mmﬂ%&ﬁ
i & B P L AR AT 10004% . 5%

m%ﬁEﬁzﬁﬁﬁ“mkﬂiﬁﬁmﬁﬁ%ﬂaﬁﬁﬁTﬁﬁ$ﬁ
1000FE MM S, HHIRATNKRE - ARERE, %AﬁﬁﬂE&L
10004 5 7.t 2 IL%mm&@w&m&Amﬁ$.ﬂﬁ#ﬂ%ﬁ%ﬁﬁ
BRI -

ﬁﬁwhﬁﬁmﬂﬁﬂﬁﬁ&&ﬁTﬁ WEHERDASHINE |,
REEHH—FIEEA ARARN—BHRHRESEHEE—E, X—6
BIRHG LESE: BT aRii S R, MUBRIHex Lk

www.55188.com i 1 i B B 145 1 AR 7E 25 11F 35 P vl 4|




vrirer DY B Cor I 2 A A S A
E&ﬁmmﬁﬁﬁﬁ%kﬁﬁhﬁ%ﬁT,

KNARENILESR, EDSARMLAFRRAIELMRE. Kameysk
AR R, B ERE S — (IR E T E XM, (B3
RRM W RAEAE B —EE T, 19744, EDSHIB M MAOETEREFI T
3IRTT, ﬁ#T%@ﬁﬂj@ﬁﬁﬁtmmsz%ﬁ it A& B A e AR
ot BE ﬁﬂﬁﬁmFEEﬁﬁﬁﬁﬁE@ﬁiﬁmﬁﬁ % 2
ﬂﬁhﬁ,~iﬂa**mﬂﬁﬁﬂaﬁﬁﬂaﬂﬁﬁhmz¢T.%ﬁm

| UEESIE, WBLWKEDSA FREMHR R E BRI R s M2 F BT
a mﬂﬁﬁﬁﬁEﬂEmE%MﬁiHMﬁﬁﬁmz¢T J& 1 {14 *EDS
naElit—F .

ﬁﬁ%ﬂim%ﬁtﬁﬁﬁﬁym%mw THIH R RAT ToE, 4
sk —RE EEE T EDS A A ES00MEA T B%, BRIEKEEN—&
£, BHAFL—MEENEANAT. MEHT ARk, 0
TR TS R, LT R GA A T B R AR A, S LR
—Aﬁk#ﬁT MFREH X - KRBT 0L £ THOMBE X

AR, B OANR T R RS EN RN ENEILTL
%mﬁt& VRS, L ECEARER, nRERFESHMELE
M B, AR SR ATREL S A Tl il Tk
R AFHE R MM A SR, XESRBREBOMET, EhAFdkt
BAEALLA 64 T R M N AR ERERATL, XK 7 %K
EREREH S PR RIE R E AR H% L, BB SN ERER
E, R FRE, El??mﬂxffr{b,ﬁﬁ?ﬁﬂﬂﬁﬁls 625% 7T,

R IR A 5 A T SR A5 (Polaroid) & b, SRRk AR —
KUSFHRIEFRENAT, FARFOEEFE, BERBHAESE
184 A B gk Ak T89%. 19734 KA SMMM HBRI43ET, BES T
19744 H FBBI AHEIR14.125%5E, 19784 X RHBIERO0ET, Rk
Fea T, 1981 AEERIVET, 19DERTRLDEREN TR
SRR RSORE , LA B 2 BT CA A 2 R S T S R
HEISX-TOR BB RAE M, FEB AL AGIEMANKENK, B
HTF X RN RSN ENBAR T, HFAEERRELLEER
i, (T TR R R R AR e T L,

WWW.55188. com ik i 1 i 2 i 17 SR AR 75 48 1 35 P W 445




Rl ie

v 55188.comBE T K I R i8 15387 ﬁ?j:_iﬁ fr’?,fkk_fﬂ:
B, RAFHNEWELTAMEEN ALk, EAHHESX-70%

BARNL AT R T, EMEADRLSATEDHESLERRE N E44 X Fh A
B, A REGE GRS R LSO 2 TR, B R A
BLA B AT T R A i 2 AR . TR 305K b SRR AR KL AT
PR L AT TR, ERRBUET MRS RN — T F
BN (G 6 T MR E KB A T4 T

> 103 BEEANHRE

—aﬂﬂ%wmmﬁ$#%ﬁtﬁﬂ MR B LA
B ER T — e, W%éhﬁﬁm&¥$%$%ﬂﬁ—AEEM$
Bk, IS W A TR T IO M A R A
A RERR B, RAERELRUARRETERL G HHOEY,
B R ok B — IR B AR TR K R ELL LSRR 2
B Y 5 BE A ﬁT%ﬁ%Lkﬁﬁﬁﬁmmﬁﬁﬁ?ﬁﬁﬁmﬁmE%L%
FHER T ARG, 1973~ 1974 SR T KBE 2 AT ot F i R
WL, FIHETE 1987 A RORE T B HTIE R T2 LIARIR. (R X —k 5
— KRR AR .

FERT AP S EMA TR (1982~ 1987%), WRATLLEBIRE
BT REENMS R A LIV T 1665, R EAFRETENMN
R, BT L 98 T4 B A LT 28 IR S e kT T A O e
76 19R2 4 Jo A I MR RO T4 ﬁ%~ﬂ&ﬁﬁ¢%r@¢ﬁﬂmx$ﬁ
BEeSi FHEHEEES.

HIAK TR R AT RAMEN, X&0TFERREIRH, f5
HERRE| NI, BtE B ERE R L E A, ERRT
By Ib, P R 4 AL (09 SR R4 B 44
— A4 NEERFTEMKE, HEDSZ AN E i & RATE T 5006, e
) B ST B SR T 644, inn%ﬂﬂﬂiﬁﬂiﬁ%ﬁﬂ?smﬁﬁ AREE, R
KA AT RE LKE T — A SR EEBBAERE, HEBEEL
WA RN RELKE TEES MR FRENKBA A4 BN REK
. FEIO714E R/ T A T K B b BK) T 205 HIR G A5,

163

www.55188.com & 17 1 it B2 14 1 T AR 7E 28 1E 35 P Xk adl 745 |




- ﬁlﬁl ilﬂﬁ e #’fﬂ'}ﬁﬁjﬁ”ﬁi

\”"”'” uu I (.arf.a ﬁ")ﬁ iF ‘)!fjr HJI? 'FJT-I'“ TJ_—_-L ﬁ?j_:_-i’ T!L?’fr?jxi_fal
fEfr — LAt TR — s L B A B P8 & R iR R (e Th B A F

it ZRIEME T RIAFRRFIERS, REAFDLHBIISFEEAS
FBIX—R, 1973~ 1974%, BT 5 T 8 20 #2304 FA M & LAK KB
I — kBB, EBH R ATAEEEREETERKTE,

> 104 FSRUEO AR

_ﬁf“ﬂ$$mﬁﬁ%§y?ﬁﬁﬁgﬁﬂﬁEﬁAﬁEL,Mﬁﬁﬂ 5

“'miﬂwﬁﬁ?ﬁﬁﬂﬂammﬁﬁmﬁﬁﬁM&&ﬁmmﬁﬂﬁg@ﬁa
FURBE R T AU~ KRR, I RIRHARE 2 324 B A K
EoHATRORESRE, BLRRATTEENBRAIOFHBREH
KRERHAANRE, GBATFLAENE, TOTRRER LB
B 5 B A TR EBRUERIE TR SRR S, T
RAFTAA, F—HRETF A 0ENKSHLARED,

g AR A TS R R LB 8 RN 2 o
BRAELAMBHRTERKNER.

— 1 —HEA TE 2553 AT W RIS 2550 80 A e TS T 24 )
e s/ B A2 ke 1R AR A — A T W 43 2 2 AT LA 31
MATMAER ~H A (EXEhS " “FHEORS LR AR
B CHTEER), &wﬁ&wawﬁﬁ%iﬁxﬁﬁﬁmﬁﬁﬁﬁﬁa%
6 BT R B S A R,

— BLYRFFRAIA B 4 4 Rk MMS . TR & MR LA T MM R 18 iR
BAs: —HERAEL S REBISH KRN AR TR, SRE DS
S AN R AR FARBMNKSE E&, T A0%EgE
WA SR TN T, B—HEA LA ARS FTREBNHORE
B, SR ENF USRI Y B % PRS2 E
I, 2 A0 SEhRas T REA IR A RN BUN FRAAA R, (Bt At
BRI R EER, REmit, ﬁﬁﬁﬁﬁﬁﬁﬁ%ﬁﬁ#ﬂ%%ﬂﬁﬂ
ML RS,

ﬁﬂﬁT%EﬁﬁM‘ﬁﬂ*%%ﬁ (B2 DURATLA T — T2 7%
3R 05 e 2 T A R R R, AR RBR T LA MU 2 WA 2 1 R S s

WWW. 551 88. com 1T [ 5 B 1 12 TR 72 2R AT 52 R W3




v, 56188.comB TR E IR ﬁsz:e'*;ﬂ:’g—ryjung@f
R EMA RO R T3 AE,

— A FTAASHER SIS Bk, R,
Fmih, ERATH EHEHE SR, Bk, RHREHE S R
%, AR A TS BT 40A IRk SRR R B AU B3
@2, mRHHBRLSEFLGES KA A% L A& TRENR
%, MAEHEFLL ks TR AR S 2 RAHE.

i :r-

O % AEBERIERES 0K (caming) SKE (dividend) BRE .
£y wI O R R MBR T A R A X M ABUEMBLE A, RBRA AR
BAESRNO N BRLLREQH BB, -KASTRRERS TEAM
B — 2 I 8t T A R

165

www.55188.com & 17 i i 5216 1 B AR 7E £ 11E 35 P W a1 4% |

1




-i—n—-li

v, 56188.comim T B I E8 I TR AR 7= 8 E 25 P Y443 |

% 11 &

fhn;*.!chF -(——h—~——~——ﬁ~— —

r,I

2GR A

g%, MEBFHTHLHTANL IRBEALRBMFEMMKY,
BAEMKR, KR RERSE. BRESE, AMRA TR
AEET WAL, $F, RERZOTRBMEN, FTLAK
it — T, i RUR T EATAH AT A o T 2 B4 A R4 e 2 iR e 1
RIEMHTREGE T, BEE=SRERTREME THA = Enf2EE
(ECAGEZ 7 % T I, MKEMAZ, HE LI b RS 7=
REFRR, ARRERNBBE TRHLRARKRE B

BT RERTRAR (FRAEHOREIHATNRESHIARE
FRIXFA SMANBIT, REGHHE, REQINESRERTN
HIEfE) 25, HFRMEBHAT, RLATREBEHTLL T
BIFEREND HEE. FEEGREXREDL Tl EKOH HHE
RIEMAE, RARRE IR 2 5k & R AT R4 &

(R £ AR BB 547 W 3 F— K A SIFTMAIBF R AR & DL (fh
) EXRT—RATNEES IR, SRS HRE T S UBREMX
KA TRKERABOLA, MBHRELE0TLAEREEERENTER

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |

1




1E T ﬁlﬁ“ﬁﬁﬁﬁ#)}
v, 55188.com iz i i S8 Iz TRARFE 2 1R 25 o Y ad 45 |
AEHEETTUSENAEBNTR, MRAEBLTIEEREETEFMER A

sy b7 TRk £ R AT R
ETFEUE—-AREZH, REWEG I H0RE, RAERHE.
BZFLARE AR ERABHREEN 4. BEAGBERAZRATL
RS, A kA B R LR A 5 3 B AT L 2
B— A AN U, b ATCL LS U3 A R B 1AL 1 R
EEEW —BRRBEIA. BAREESLENNR (RITLHE
CEAEAKIUE LRAMERAT (Cacsars World) 552 m&wmamw
 WRREATRENEBAE, m%&—¢mﬁ%mﬁwmﬁmﬁﬁ
BEIRELIEME TRRL DRRHLHT,
v %1 T 28 RS Z R AT 47 B SIS o AR A R LA
W 7% TR AT R KRR RA FIORE, BATATLUR R AR5
ﬁﬁ%%ﬁfﬁﬁ%i%ﬁa(T#Mﬂ?ﬁ%%kﬁ#ﬁﬁ)EMM@?
i 28 FIROR AT 4 BT P T LM AR . R A A 10
R, BB S REIAL AR I R AR
EREERERE, BREAEAAWEERLRITRE, ©—HIER
B A, QEETENA SRR LRI, BR—FhiEA AL
AHl, H#EETEROBARIELS TRASATREBIMM KNS,
MEHEEEANRE K AMDA TORE, WAREZESA
SRU. FIHBLR BB EDRORBEAANKRRR, FERL
ELHETRIET, ERAEHHWBIFE, RIFUMMLAD, REX
BEASHERY KW Lok, BEBIEMRELANFREDEE
AR, ZEE RMI84 BARXRA AR BEM TSRERE TR,
S AEA R T20%, WA AMEENK," . 57
MEGITHEEZANAE —KBRASVATNBEE, ﬁﬁﬁTﬁﬁﬁﬂ
AR RFRI 47 RERTHNERSD? XKL 1@&%&5&3
25, L:&ﬂ%%&%k%mﬁ‘rﬁm#ﬁﬁ:Fﬁﬁ**%ft"#ﬁtﬂ'rﬂﬁm%ﬁﬂ
PR EH S T ERTETT, X AREARET, BRI LE
‘“Eﬁﬂiiﬁﬁ:ﬁ%xﬁﬁﬁ?ﬂ‘Jii&fﬂﬂk%uﬂ‘mﬂﬁfﬂmﬂfﬁﬁ EHA
AMAMALHELA XA ANRE, AFRSERRE, MERD,
BARE R,

J

www.55188.com%ﬁ}ﬂﬁﬂﬁ%%ﬁ;ﬁ3’f§ﬁ%ﬁ%ﬁ] Sk




iiﬁ!ﬁ# ﬁ!ﬁﬁ w - WARRARE

\”"”'” uu I(.H'J Fﬁﬁil{:zﬁﬁ”? 'FJT-I'“ -’i‘i'l_ﬁ?j_:_-i' T!L;‘%—[—‘?j\)«_fa:
MARFRITEEANE XEBEREVAFTNBEE, U ZXEORL

FARAHES HEKNE FH04E T B HAT Y4 7160 F %+ 258 R
BT “FERABHESATF (General Np-us FMFTEE B 2Lt
%%Efbﬂﬁ%ﬁt&%ﬁiﬁﬂﬁtm;ﬁﬁ EESPEEE S ERE M FEE
1R E R A2, ﬁﬁilﬁﬂfﬂjﬂi%TiﬁL Wi /R 23 & (Eddie Bauer) ,
TalbotA 7] . ﬁfﬂ&_l {Kenner) LLRIES W %43 (Park Brothers) %
AF, BET —KER, REEFEEIECERKNERMDERS
HLE RRAFCLERTHE S ARL ANRE, XKW TR
| ESTFAABEAT (Gorton) {EHER SIS HRC MM T
25%, I i i RS R AT A0S . 7 & REE R Bisquick B R LA R
ML Brownies E8E, ATINKBHLBRMK,”
iﬂ%ﬁ”ﬂﬁﬂ:)\ﬂ’a% KBNS, AR LA
EMEELE. TREFLED? BEANABRNETOLKE Lk mf
HIE, (tABEBLEDA TN AEHS— #hﬂﬁ? #’v&#’luﬁﬁﬁ
OB T OTRREHENTRRETH S LK AOREATE, &
MR C S E R LAMR T, ARAFACLRATIFSHkk%E
BERR, EENTHEARREAFHEACHMENTRLTAEAT
(Columbia Plctures}:__;_ﬁ_ﬂ%i{’]ﬂfi} ¥ 0 5k (Diet Cola) K SEMHELAF
WEMREAERE, ARG O RE R RN T36%, HEY
i A A SRS b A T 26%., %imwﬁm%ﬁ&#ﬁ%#m
BEEFTNAAREFEMSHERKIEERD. ﬁdﬁh?&gﬁﬁ TR
Wi 2 6/ 0 A R 4 7\ (Coca-Cola; EnterprescS) LM T K¥a IR
*ﬂjm%ﬁﬁhﬁﬁﬂﬁﬁl‘ﬂfmﬂ FEEB %A A LR E S HHL
R E B N R B AL T AT b (TR, £ TUL LR, A RATRER
RELATEREHES,” ok o
MERITEZEANE -XREH P 2FANERE, ﬂﬂ&ﬁ‘ﬁti?’éﬁtm
FEREXEL *JI‘Twﬂﬁﬂitﬁﬁ“%ﬁﬁ‘ﬁ&t&fkﬁiﬂﬁuﬂﬁlﬁﬁ%%@75"“5
HEERIFHEBK? “La Quinta— iﬁﬁiﬁﬁ’tﬁﬁﬁif}n, XA TR
ARENNERD, A CEAEENMEE SRR, FEEETR,
BERKANENECNMESEERMES TEERRDNHLEBR, *
ERRADHF AR EREEBILGTERE 7T20%, AFWEENTEE

WWW. 55188, com B 17 i B B 1 1 BEAR 75 48 138 R il




BOE TRZFLEMND B I

v, 55168, mﬁifﬁjﬁﬂz:ﬁw .aiﬂ?j:_i TE 25 A Wt 4|
Mk, AR R ER R Rk, ATNESHTEAS, K

ERELR - SR EERG Y, HESSIERMT, ELLa Quintal £
WH T B MRS RBNAE, ERe L NE B FIHZH, &
K4 AR A TR 2, ffj'
uimﬁmﬁ%ﬁiﬁﬁﬁm RAFREEBROES “HF H—
st A E WTHE%Q&%%%H%M¢MAE$E#%MEE s
TROMBEE, A AN TREEY. RBHIEILA /I E %
e RS 32T ERENY, UAHTRE—RBEEREL
 EMME, FERREEARINAAGAT, AR REREW T
4y B e s K R 1Y T 4R 3 (6], ﬁ%mﬂﬂ%¢ﬁﬁ$7—@##i¥w
1) %—*"fﬁl%lﬂﬂ")%—*ﬂii?‘ﬁm Quinta, §F_THFiRE—EEK
1SHE R Bildner's, Mt ik FRE FRH T RA RDIBHHILS,

> 112{-1-“3;5-%,_3 Quintagy i Th&®

B — B R AR R BT B RS AR, R
ETEAMWIEA T (United Inns) #IB %, XA TRBHEE (Holiday
Inns) BT RAMSUFSEN. R ANLRAITFNE, & HTEREmRE
FRESHHENE, - &EﬂﬁAﬁﬁ*TﬂEﬁm%ﬁE&*
74070 o152 TP R B h O 35 4 3 TR 1, |

ﬁ@ﬁ%ﬂ%&ﬁ%ﬁﬁ%ﬁﬁi%ﬁﬂmx¢ﬁﬁﬁ§ﬁmﬂﬁﬁ
HI52—., fE9S%MMRT, s h EHARBENRADIBEME
$ﬁ$ﬁmﬁ%,ﬁﬁ&%ﬁﬁ&ﬁﬁﬁﬁﬁﬁﬂﬁi.%Eiﬂﬂm—
HHRERARARNS A~ K ESHFOLH T THRIDSM, FRTL
7 A3 1 4 51 A S T R 2 &ﬁmﬁﬁlﬁﬁ&“
RS - RORRNAAEATREARERT. ¢

“La QuintaF U EIRIE | " BARBMASE T2 M BEEE, KRR
WMEEGER T . EASEAARNBE CMRERIHTIE T, ek
ZwﬂQWMﬁiﬁﬁmﬁﬁﬁﬁﬂﬂ&%T&MEFHﬁiﬂﬁ&H#W
RAEH L.

B e — AT BlLa Quinta MBI A F, HOFILTRLHAIRIE

169

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |




- EREN - RN H fﬂa?zﬁ‘”rﬁ‘l Iij#i*’é'z‘

‘k”"”'” .J..,‘EEE comiz i B B E 8 1z T AR 7E S 11 25 P Wt 44|
, RO ik TIB4 LfLa Quintazy & S EBRIIR /s - BEERE) (Walter

m%maﬁém%% BT R R A T R ERE X 4 Ko, ST
SRR AR MERE LW, Sl AESTNESSN, 3
5 2% 7R 8 %Eﬁﬂﬂﬁﬁﬁ”ﬂ%kﬁﬁﬁ
AT A iR TR 24 B &) ﬂﬁr’ﬂkﬁiuu QuintaiX X B EEFINFR L 1],
@Mﬁ#ﬁuqmmﬁ1M$%ﬁi&w@Mﬁ&%¥ﬁﬁim$&% %
HEN R BRI HE, REESFREELs Quintazt
 EREARMRE, ERERFRESHEENR, RRE Tk
B ERREHFNEE, m%ﬁw&ﬁmmgﬂﬁkawgmx¢&
WA KRR TRE, _:vr
lmQMMﬁﬁﬂTﬁ%@%*ﬂ%#ﬁﬁi i 1 8 0 2% B2 4% R Fn
B F S FREAE, (BT HE LB IS I, La Quintalit B H i
ML, BIATRER N, BRIETREE R (36T RN I it ] 2 49
EEER), BERBEE, BRobLRRRE, MEERAHER0%,
ﬁﬁﬁﬁ%@?%ﬂ%ﬁﬁﬁﬂﬁ%ﬁﬁa %E%%éﬁﬁﬁ —% M
TIHA. LA
lﬂ@mmmﬁiﬁTﬁﬁ$ﬁ%ﬂ1ﬂﬁiiﬂﬁﬂﬂﬁﬁmﬁﬁﬁ
AME A%, QE&EILE. SUE. REOEEE. FBEURET.
La Quimammﬁ%ﬁ'@mmaﬁmmﬁﬁ%mﬁfrﬁmgﬁ-—@mﬁ:ﬁw
EHEREH W ACRI24/ &S, La QumtaEﬁﬁ@ﬁﬁaﬁ%Denny S
He 5% S B AL mWﬁ@Aﬁmuﬁ#mEﬁ#ﬁ%aﬂmgpmﬁ
(BR {18 B VS R A IR At A% S, LB EELa Quinta/REF
MR BB TR ek — A REEENE S, ERAFAFRET, La Quinta
HiE T RRMOEARE, BE T —LRAMMRA. FXIERALHMHRE
mﬁimmmﬁﬁggﬂﬁmﬁm,mﬂ%%m@Amxﬁﬁﬂ%m%&*
thAR % 514, -
ERREBRPRARE INE KK ﬁ*%ﬁﬂﬁﬁﬁﬁ ﬂﬂ5$
S i, ol T R AR T RO L2 A AR ) B T P A
T — A% B L BRE T A 1%, ﬁuﬂéﬂiﬁﬁ’lf%ﬂ:ﬁiﬁ (Plaza Hotel) fY—
A% B SRRE N 0T £, HABRERGERRRLO0ET, Ik
No-TellE £ R — A% BEREN B2 T £, BAEATSRBELM20

WWW.55188. com i i i i 2 i 17 SR AR 75 48 1 35 P W 445




‘H‘
iener, 551 88.comm I i BE 8 4% TAR 7R B UE S M U A
XnHER. BA—KLa Quintaff B R ERF ELLE— ifﬁﬂiﬁﬂf*ﬂé‘

30% ., FRLAFBAE T hfr 4Lla QuintagEfg LA e B B 718 15 (30 % & 4 4% i B
BRHIATES R FEBARIE,

BARE, La Quinta WFIRAME? &5— /LB X B O HHE R4 2
ERPUEM N, La Quinta (ol fEAL B HIE? 53 81564 VAL 1% R 5
FREMBRES A, XN ARET R T A G35 R HCE I
ﬁ,m%ﬁh%mﬁ%mm.ﬁﬂﬂﬁﬂsﬁﬂmmﬁﬁﬁﬁﬁmmaﬁ

| HREH R EER, Fila Quintaph I At/ ALK ISRV
R RREE MRS ﬁﬁﬁﬂﬁ%&ﬂﬁﬁ%ﬁ%ﬁﬁmﬁ%kiﬁm
5 EMH S -
ﬁﬂﬁﬁmﬁﬁﬁﬁiﬁﬁ%mm TERUFANRS, Bk
BBy T 7 2 R % 8 2 B A HY AL T ﬁuawmmmt
mﬁ%ﬁﬁﬁﬁﬁﬁﬁﬁﬁT%&ﬁﬁ%%mm%rmﬁ ALK,
24 E%M&%Aﬁﬁmnm$¢ﬁzkﬁﬁﬁﬁﬁ%mﬁmrﬁ
%ﬁﬁﬁﬁm,ﬁ&ﬁmWMﬁ%ﬁAﬁé$FﬁﬁH%w X fEfLa
@mmﬁﬁTﬁmﬁiﬁﬂﬁa%ﬁmwﬁﬁ

B 7La Quintalhsh, HANEA KA L 51K &40 T 0 M A0 % /RN
1 5 G 1 52 [ 3 0 R ORAR T T 8. A R A RS 0 T 18
fi i # 2 La. Quintaf sk, 4R A T REACBIT— A5 L A0S Lk 4
REBRT . Liﬁﬁﬁ%%ﬁ%ﬁﬁﬁﬁﬁ%ﬂ&ﬁﬁT%ﬁﬁﬁﬁ&
BRE®—ANRE, HRET B SEOR AT T - KBRS
KR, AR S —HEMA ALSOEFHEACSE S - KBRS
b 9 S S B T T, AR A — ¢ A8 B 2 R T L
08 B S AL AE S T B R T I M I — BN T R — Tz g
g2 100505015, T H AR EATF M 6 T L b, mgmm&xfﬂé
WRIE T 7 e H 2 B, i

B 2. La Quinta X & 4n ] ik o Eﬂiﬂﬁﬁﬁﬁiiﬁmﬁ%‘? ﬁﬁ‘iﬁﬂ‘]d\i’.}:}
ERERRE R HEAT XEANTEH, EOKS ARTRLE
BENLER AL Sk, EEREAENRREERTE T RELRREHT
EEE. fblila Quinti@id Ll FHGRMIERITRA, —REE120H% B
A R 2501 % B M, — Riit 2 T AL M B B T M

www.55188. com i i i i B i 17 SR AR 75 48 1 35 P i 74




-(ii!ﬂﬁ i&ﬂ:ﬁ Tl - PRI

\”"”'” uu I (.arf.a (‘Gﬁir.}!fjrﬂﬂ%TT# jr-‘:_"hfli?j_:_i’ T!L;‘%—r?jxl_fa:
H SERERE-ITHETFHTRE, 5%, —HKERFI1200FEBARME LA

FFE—HEEERMNERAEERER, SAASTHTEERA, iR
ERREEZIAYR, La QuintaClBfF — ARG 2 FARMBA DL, XER
Wﬂﬂuﬁﬁwﬁﬁﬁﬁﬁﬁﬁé%mﬂﬁ {3, EIRRM RS
— /N R B R,
ﬂﬁﬁﬁQW%ﬁQOmﬂwﬂk B 3 B 3H 9 Bt B 4 41 5
L COREE B PIHENMELa QuintaltH M & ki, A AAEMMS B La
| Quintafi P #CE SEEkUE . 3K LRI 2 FIURY 48 IE £ La Quintadt
“'aﬁﬁ$ﬁ$@mmﬁﬂmﬁﬁﬁﬂxzﬂﬁﬁmﬁmﬁhm%mﬁgﬁ
B (BxEREREDE),
T AAR, REBNEIFHELRATAEELME— G EHBBIER R
% ﬁ‘*ﬁltfﬁt?ﬁl‘ﬁﬁ ‘La QuintaA T BB R KRBT EARHOKE
IS, Tik, b, RRBRRAGEL. WRATRER
%MTﬁﬁiﬁtﬂﬁﬁﬁﬂ##&% BLRRETERTENORE,
FHET SR R RODAZ A, La Quns BEBETNEE. &
fiLa Quintatk ik B L1 LA FRNMHT T H LK 5, LW H T
ROBAMSEER, EX A4 AU E %M AR EHERE, Tiha
HOFI0f, BEEFER, SEHEFETASARURRE, & THILa
Quinta i R:4 Tk i % /> FHOE B, EﬁﬁTMﬁ%%&&?&ﬁﬂ
S IOES 1 1 2
BT LRk EEZ S, RAKEHEIIE19784 5 RS
BEEF# La QuintaZy &), #ﬂﬁﬂﬂﬁ]ﬁﬁ%ﬁﬁﬁiﬂ AR ERRE
20%, RAEAHMILa Quintass 7 T AL B R R B
ERRIBLI AR, sl
HT i — S WA RRIE S REBNE RO, EREXB T
AR S . RS IES K TRML QuintaiE Bk T =4
B b, BTESR E BB BRI A S B R, TR WA Y Pk O A 7k
(HMRBAEAWX), EHBEREN, AHFFED, RERAEE
Hy % L Quintaife Ay i WM S — AL LI FLBE 2,
HAtla Quintalt FEATMIZ FAHERERFT TiLMPFR, MERL
EE, RERE—-ALBTRATARRATNRE, & ARIZaLER

Www.55188. com B4 i i E 1 7 AR 70 £ T 22 P I 4




FUE TEAZNIERETH >

v, 56188.comBIF B I E S 15T EARTE S UE 25 R Y 443 |
MW7 &, 2—AILETEMfL4RE, AAXEATREN T EK

WA THERERORARGEE. EFIRERORATE —MREEM
MEBA UL R R - BRI~ AR T A RE
(fasedeA mE, JiLW?:‘EJk:I:%L& Qumlaﬂ‘ alfIGlIER AN Zz—, ezl
LR D T IE A SRR EMS T,
FEME, HREAC, EHRBALRN - ARERT Ex ARE
B RN BEMEE, FRANEERELRAELEARETA T La
ﬁwﬁ“ﬁmﬁ@,m@@ﬁ&ﬁiﬂﬂﬁﬁtmﬁﬁi&rnﬁ.ﬁxm
 FARRERLAANBHERER, %ﬁﬁiﬁﬂi%%Aﬁﬁ ﬁﬂﬂﬁ
ATMBECLRA - AERERF TS RERAD T - HHSALE
TS T L

> 11. 2 E}ﬁslldner VNGBS Ve8| |

ﬁﬁﬂﬁUHMmmﬂﬂ&EWﬂﬁm$%%ﬁHEm%JEMML&
SonsA TR EHIE T T, BAERRBildner's A A E LT AR — 14k
HRBMEIE . BILTPIE TS KA A XNEE, RERNEE
bR A ANBREEE KT T, BFX LENET BE—/ R EEME
B, 25 SCHE A N R R i L SR AT T T B i

Bildner's 2 — K % W REIE, H—K BT R GELIAE L, 1
EFREAE RO A I DR . 7ERAENY/NK b B~ K Bildner’s, it Bl
BexET. mm%ﬂ&%%%m*%%ﬁﬁ%ﬁﬁMIﬁmﬁ%ﬁﬁmﬂ

S TR R A P = R T I Y S 0k T He LA B 2 A
BT -l RAEHZHAENRE, EAFLERDERACRICGEE,
R RAEFFABildner's LAVRF IR RAASERFRORIBHAT
B-FfEE: RATMERLARFOHAN=0E,

WL THRARIENS T EXHER), Bildner'sa _iﬂﬂ-ﬂﬂk%"ﬁﬁ# X E|
Slbhk A, HEATHATFRTRE EHCUEER S, XA 1B R K
AT, BRATDSE T —NREOHE—HEH TN ERTE
W 7E SR 5 ch B A B R Y S ARG, XA A SR, M
£ 2 Pt R Bildner's 20k =B34,

173

www.55188.com & 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |




- iﬁlﬁﬁ ﬁﬂﬁﬁ {9 - Hﬁ%ﬂ‘]ﬂﬁ]ﬁﬁ

\”"”'” uu I (.arf.a Con iF ;j HJI? "—J—'-I'“ -’if’l_ﬁ?j_:_i' T!L;’fr?jxl_fa:
Bildner'ssh#H R RAMEREZE - ABITIEARES K THRAHMBER. X

EAREH, THEXEAERHEZZIN (Cuisinart) FEME, {HXE
bR R A I A M &, AT LA T BEE S
WEMKEZA, BT Bildner s fiEME— T, KRk mT MY
B8, EERSMRIECRENE LS HOHEEN, ki T %R
EH. ERE. %Lﬁﬁm EE .
M T REHH DR EAIX K Bildner s R A/E£L =G, EERFTLL
_ﬁﬂ%ﬁﬁﬁﬁiﬁ&ﬁh@ﬁﬁﬁ X FEBildner'sg R HILK Y EZ—,
U FawiE, THERRERR, AR - e T LT T
BRA R 7-1 A — R R, TRV ik R R — AR A B
L%, mﬁgwﬂmmMmmﬂﬂﬁhﬁﬁxﬁﬁ%ﬁﬁﬁﬁmﬁﬂﬁ
BT AR RS RS S SRR,

WA 32 R R 9 b A B 8 R AT K B BT
T AR A, EﬂﬂuFﬁFﬁMﬁEﬂﬁﬁﬁﬁﬁ AR WE,
XX EM— A, ERAMXRA AR —SRARZOHRT, 1986
19 ARUAIE 1 3R TTME R AT R ATR B RE T Bildner st X,

EEFARSFEARA, Bildner'sZEsk H 1M 5 E % o XUIF T W R

&, HMEEAW. BEEXESWREHLEF T ZKFN 5, Bk
BREEOHNESBERARRITAE, W5, BUFHN IS KEE
WIS 3. 8T R 2 B e S TR A T e e S
RI% 4, Bildner'sTEM S FEEEAANH. $:¥.!EJ:—-W§*"%&#TQ
B RAKEME, (R Bildner T EE HRESUISHGTE, R kg
H—@mE, SRARRULAT-SHSMETE, ERRFAIKA N
6E Mk 2 4R R LR S, AL ED - UURES (Jim Bildner) o -1
R—URUWET. BESH, CREROSEA, CEMEERRLES
Moz, AABLGAE RNAT, LRAMET, RTHERder i
mﬁv~hnmﬂw%(ﬁﬁm&Lﬁi&W%ﬁfﬁﬁﬁmb"%?
R E R BN — TR R R R E ).

TR RE TRE TN AE0I25ET, HAAREEEHES T
BOFHLRRRE, K EERDA EOBAENI—% 415, Bildner's
BT R A RRMN B RER G, BRRENERERCRLAHT. I

WwW.55188. com 1T [ 5 B 1 12 TR 72 2R AT 22 R W




BNR THRZANMEH bk

v, 561 88.com iz I Y I SR 1B I TR AR TE 22 1IE o5 P UG 745 |
SRES LT RRAAORE, 5 MEELES0% —95% 2.

X R W E R R A4k AE 20 Bildner 'sP = BHYS , B — 0 = BE{E,
BERBRACYSI FORIE, YHBIREEH BN, B84
B s EHEE DX R R 5 B R AR T 02 7 AR T A 5 B 3
HUAG LIRS T R, ERMSEERTE, HY0—RRRERE
MR AR Toco Bl R RIEBUE, RERM LM —KIRHIEH D
W KR T The Limited SRS S, AHE FRRHMER, B

_H@%&%ﬁ@%%ﬁﬁﬁ&lﬁﬁ%&%ﬁﬁzmﬂﬁﬂﬁﬁﬁiﬂn
MR ERdEemE 2,

1R K 2 ﬁﬁm%&ﬁﬁﬁ%ﬂ?ﬁT ERDNBEEX, Wi
RO R A VIS SRR AE B CEPRIEN N R
&M - 2 EEE R b R TR, BT EARE, &
ﬁ‘fﬁﬂ‘:?f‘%ﬂﬂ%ﬁé X IEAE AR S Bildner's 2 5] B R EIT IR #9 A0 4-
By ) bm&ﬁﬁﬁ&ﬁ@ﬁﬁﬁhﬁﬂ&%ﬁ#ﬁﬁ&%ﬂv
Bk BT LT K SR F BB ORI (c 5 IR 2 AR T 00 5
FEAR, MAAR, TRAIIRE DN KRR R RIS,

fE A RIBE R D BN 28T 5 FER AT AT AL 70
B, mMBERESHBHE, R -TATANKRHER, FRELTEA
Bildner st 3, ATRELUMBRETEEAXARE, RERDHER T
Tithix AR, i A B 9 S LA AL 53 T 8 R R T B
BRI Bildner sBEMAA I, EF EMMEFEE N, RizZR
RRMARIE, ETETRAAS, RAHLRNEL LHET,

it R Z AT R,

175

www.55188.com B 17 1 it 22 14 1 T AR 7E 28 1E 35 P Xkl 745 |

1




v, 55188.com iz i I ik SR8 Iz AR 7E S E 25 P Vil

% 12 &

Chapirerl? -« — ; e

I fug ﬁﬁ ﬁ@%ﬁﬁﬂ' GiEEES!

REM AL SLBE A B AFEHORS, BRLE—NMEANEL.
AR EERBAH TR, AERNER, FARRTLABTU, 4%
ﬁ@rﬁﬂ1W@¢ﬁmm§Emﬂ1mnﬁﬁﬁﬁﬁw (FF 2123

SEHBEIRE CRAMIRRE, REKWRERBEER 5
W& AR, — KA AR —KAFLFER, £KAANKE
SER. BE. BERURIES TS ETABIRICA TNTELH,
RBHLR . BA RIS R B A 3 5 2 kR 227 M B MR
b5 8 £ OB R A R R T (A1 T B R — 1), m%ﬁﬁﬂﬁﬁifﬂ
EERKAFBW, WLXKARRE LHEFHR. e

Rt - HEEE, ﬁ%ﬁﬁ?&ﬂﬁﬁa&&%ﬂﬁﬁ%iﬂﬁ
MHTHAEAMER, FEMEOEEDNEERE, ASRLARR
HHOKKE, 4% EHATEERETRARAFMEN, ERAE
HIEH 0 M%&é%ﬂ%iﬂ?&ﬁ%m%ﬁ FRUREHRTER
LTEHHNEHEOER, FLRBDAELHRY RS FLMEHE
KRR (LW AT ARG LA RE AT M ERR, XL Rz

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |




ﬁ“}l fﬁﬁﬁl ﬁ“ﬁﬁ o
\”"”'” uu I(.Jrf.a fﬁﬁifzfjrfﬂ? "_J_'-I'“ J_J_.,'l_T; g:ll_: }4’.”14 [_‘?J\ "‘
HKBENCES, FHAESEE—-ESFHNER).

A, /T B A TEE BERO (Y BAE A W IRt XA
LEREEEHEEFFHN AT E— "AHRATREEDT" —
HEREERA IAFHBNXFEANEMHABRS, RER S ZMWH
BMTEARIE R . f BRI, RAH R, REAFHMAFE
BESUHIT 4, BRERMEICE B RN 0TS — 8/ iE
B. MBAFEERIER LA E “NE FRERMRAAEEER

| EEERS S HEEEIE HMIE, LRI NG TR
U Esm AR e iE— T,

ML 1$ﬂ¢£%#ﬂmﬁﬁﬂuﬂﬁuTﬁ%ﬁﬁ RLBEA

G, LA THTRIE, ﬁtm~1#w i — 2L B ER 5,

> 12.{1|r,&';'ﬁiiésakst&ﬁﬂzwﬁﬂ

A1 5 5 M L i — M 7 (R 25 A 3520 S A R R
EHAF°, BARTRELE-RBREE L LH0ELHRE. £HI
XAREHTRMAKE, BRUGZEAENE, BRTANTLAIEF
SRR UL R B SRR LS, ERIEMIE S 2 AHHE S0,
BH, HRLSEANETEABREMNHE, HF—KTARESE LY
RAPBIIRA, FHEEXEIR S 16 AR ISR, EHEETL
0 B 7 R LY (115

AATTEV IR 5 4 35 16 25 9 it 2 T — ﬂﬁ&mﬁmzmxﬁ
REBHBAELE SR, TURSHEEMK, ARV ARERZEAL
*HREELH RS HRELENRT T E 2SN S AR E MMM
SERW? W, ThEMH1— mm%%ﬁEAﬂnaaﬁmm"ﬁmﬁﬂé”J

© A7i(Mi% (fullservice), HUHIINE FEQEHNE P RERHEFIRNE P

MERBITES, ﬁﬂ&ﬂﬁﬁ%ﬁﬁh?ﬂﬂ%hﬁﬁ ﬁumﬁﬁihimﬁ
- EFMEEEE PRBEEREL, ﬁ?ﬁﬂﬁ%ﬁ?ﬂﬁ% Ef‘ﬁiﬁiﬁlﬂﬂﬁl
e J&#%ﬁﬂﬁ%ﬂﬂ#ﬁjﬁﬁﬁﬂﬁﬁﬁﬁ#“ﬁ(mmwmhwuﬂ Eﬁg

ERAREEEAHEREREETBNASHEA BRI, ENTRES N

e, BRTIMERAFKLARNHASERHABRUBATS, ERAETE
KESAFZ M - REEAE R, —iFEE

.

WWW.55188.com BT i i B 1 15 B AR 7E 2B E 20 S 745




- fﬁﬂ&# iﬂiﬂ:ﬁ 8 - WAL RT

vnen. 561 88.comiz i 1 i SE B IR AR TE S 1R 35 P UG A |
BT & RS 7 (R — YR LA R R

RER L RERHFR, REABEATUL YR AGRAE, BTLLF X
HHRERORE, ERGTRHTUESOBREENAL, BLXRF
T M RO i 2 e 2 R B R B R B A 4 R,
EZRIAHBENISRLIN, BASERCLSKARTSEAN (R
FRMEMNLHNE—D) +9RFaEoHESHEEDZ T, R
S AR —— {53 WA AR 80 3 EL 0 2 A0 A AL AR OB IRREAR B O A SEAR R
| —lmEsEA, ETRBAHEG? © AR EBEATRED S ERH0
U B BB RAEOR, BRMEH EEREE, BITTRARbE
B BB, BITTUUBEERES/RA TRS . REMHIGER, £,
iR, HREBE, Rﬁﬂ:ﬁ%ﬁﬁﬁlﬁﬂﬁ% (Proxy Statement), #r{&%kk
wiBE (Value Line Invésfiﬁént Survey) UL KX S EFH2 747 0 By ik o o
TR, AU R S B RaA AR, “1@%Aiﬁﬁ
N S N, —H%MkﬂWﬁﬁﬁﬁﬁ%#Eﬂw 14
R AR U B SR s
M%wmgmxﬂﬁ%ﬁﬁmw(~E$&ﬁ#ﬁ%&ﬁ$&#mm
e, (EAMER ), ILMREELESE AR5 Sk o 3 b B
X AR EME k. ﬁqmﬁﬁmmhﬁﬁaaﬁwwmnmﬁﬁrmm
QB4 ARG T 17 TFER RN BRI L R .
G "KMNMEEZayre X S SR, xz'i:ﬂaaﬂﬁ.#tf f‘i"illi’ﬁ'#
BIEGFAR,” ,.'3_|'-'::"
R U RGAA AR RD
BEN: “RNAERH LSRRI TR,
fR: “k#FT, ﬂﬁaﬁ.ﬁ.ﬂhiz R,
m%vmmhwﬁaa%ﬂmmmﬁﬁﬁTwmﬁﬁﬁxﬁﬁﬁﬁﬁ“'
g, s LEOEERHETRA TR TERER:
SEA. “ANEALREL: Qu.mans]ejm ETR e S AR A
EANBEELELE,T : ;
fR: “RAHEAREETFH— ¢%ﬁ?ﬁﬁﬁ R KT ik
K g gt any "
BEA: A RRHEY

www. 55188 com AT i 5 B 1 2 AR 70 2 T 35 P i




fu] TR ?: “H
\”"”'” uu I(..Jrf.a (‘Gﬁiﬁﬁﬁﬂlﬁ*y’ j?’E,ﬁ»??j; '”Lg }'I f
R “MEKA SR REaehgKELS )"

BN K- T EE, ATURFGSE
PR ik, & A3E KR ﬁémﬁtﬂaﬁ* FAAREEWTER
##ﬁtﬁi*&& T

15 S SUE

R :Ef'l'di?ﬁliti"fﬂxkibil.&iﬁ%mQulntaf\é]ﬂ*ﬁ&ﬁjm%?
_t,giﬂ1ﬁﬁ%&ﬁ£?ﬂﬁQOmﬁiﬂ%? T A AL dofT
D FRY THE S ARERARTY o XTI KA AR AL S 638

" 4ol 3% KT AT 29 H%&&I—Aaif\ﬁﬂﬂiiﬂ%? )

BLAN. ﬁmﬁ#ﬁ&ﬂﬁa&m&ﬂ&%#&&fﬂf\'lé}'ifr)‘fﬁfrﬁ

%ﬁiﬁi¢ﬂﬁﬁ§?

- ﬂﬂ@l@wﬁ L£L4FmARER LS, A, Sed2y
i‘i“ﬁ?ﬁriﬂ&*ﬁ’\ﬂ!{*ﬂ‘ﬂﬁ;ﬁ%ﬂiiiﬁ“-ﬂ'ﬂﬁﬁ o X F
ﬁ#ﬁﬁ A MoK N LA, ﬁﬁhﬁ&ﬂi%ﬁi&ﬁﬁk

o Aeif AR A H r&‘ﬁ‘ﬁ#:& Tﬂtﬁfﬁ‘!ﬂ‘iﬂ#ﬂ}l
A, 1£7ﬁ {1 ]Kjﬂf}-#ﬁﬁfﬁ-ﬂfﬁ%in%ﬁ#—ﬁ} K@ 79 "
BLEA: “HLEFAT G
R ﬁmﬂiﬁsﬁ.%-ﬁ-iﬁﬁ' Tiﬁ-ﬁ.ﬁ%iﬁlﬂf&ﬂirﬁ‘tﬁﬂ
@] <o g e AT
BEA: “FERMAA, RAELEAGZEEHMN,” o
R m&ﬁ%?ﬂ£%&1$mﬂﬁﬁﬁﬁﬂﬁhi%1 ob % W #it
lﬂﬂiﬁmﬂikﬂﬂdi&ﬁﬂ%i“ AR 2 e A4 @467
A, 1A, 98, 4;‘1‘.,‘._1__1)‘3. SA. 3A. 6A, 118, BA#2H.""

R

> 12.2 HBOFIFTHIE

FUERELRTNS L HATTRE, MESRREDNKELE
HEEM, MERACEAGNREERN. N2M LT ATRRELR
B01 14T o 1 R — A AT RO B R P LA FE R A 2242 A TR 5l — 1
. EHRBRLEN EHAANBERRIZEN, IMEEKA o RERNE
B0 M 2 T AE R R RS A 100 R SR/ 2, b 48 Bt 2 1R s

WWw.55188. com S 1 ik B 18 17 AR 7 4R AT 35 X0 4




- HEMSK - SREW {7 - P A
v 561 88.comiz T 1 i 8 1T EARFE 1 25 P Y it 443 )

FHLS SNk A ANEE. nRE—FRERMI EFAF, B
T AL TS T BRERR,

—BERT EHATRRELFB W THEA R TR EERLY
e, BF—WHHE, ERHERENRRFFRNATMTREE, #1
CAEXERTRER 2K, RGBTS0 — T HRARERMAIESL
B, kB R BNOEEEERLSEEREE T, EXERIF
REWAKBEME, ERXHEELEEN/LAKTRED LXERE

AR, MAEXHER TENRERFEOTRELEHE, SXAFR

AR R, EX RIS A RS TR B RS BB
B A, HHARBREARHE S ARG R, EHiATERA
fE L ARBHIERAANAT, BETHRENRAENLT,

EHATITRIEZH, RAWGRAES T A CERNFEE, B2
E—FRE At AGNATRREETR . — ERRESHLRES
T BRI FMARFER—ADARTHZETE, REFES
WRCH 5, BRI EMAT— T oAT T, BAEASUMWRT, EliAa
SR TS it 4 BNPRES Tk

B AR A RFHIRE, ERETFEERE, EEAATN
B UL ARRKSRE DT BR—A AR EFRS D — R
TR, BRI HESEE, ﬁﬁﬂﬁéﬁﬁﬂu*ﬁ#ﬁﬂﬁ“ﬁ%#
S IR % IR " )

Emmgwa%wLm,ﬁﬁ**m&nmﬁmm B S A
RMMESRA, REAFHBFRREEIIREOUBIRELE D,
EEATHLHEARATES A TRAKES 9 HE, BAXKAFE
PR2MAR RN, ERI00ZHT RN, H#EI0T - FRMEREST -
@, ERAFMKSEKRBE, FEAN. BREERSRAA
(Reynolds Metals) RIT{FA RARAELE FIRA FRRAKBRETRERE S
b, BAAFREK S RS BB TRAMBE. WRIKERRY
#i - % (Phelps Dodge) A RIWEBIEKERS D, RREN - BHMHT
EARD L& R R EARHARNNEES D,

URECIE BT PR R EE 1 T RO, RIKBIRR A FRKER
AIRMME L, SiE— T AT R 2 7k BRN BT, R 2 7k

WWW.55188.com i i i X 14 7 BAR 70 £ I 25 I o 4



W12W  iofERd KA FHE I

VI, 13{:1 (.arf.a (‘Gﬁifzfjr”ﬂ;?’ 'FF«'-I'“ Ji;'li?i.‘.-—i’ T!L;i’rijl_fil
S % R AOHE B AT & B Y 9 ﬁ@ﬁﬂﬂﬁﬁﬂf?}mﬂg? mEFEMEER £

ETAHEEEEATMBATEBAYR, AL STTLLE R
WA B, T EAA 15 S A kR 5 F 2 00 R T 4 B iR

B FREEOBR B ETEREHAS LA AT REGHAHE
FCAO MR AR IR 2 8 M RO IR LK T 000 A £ bR
nmnmﬁaﬁmﬁﬂ&z¢vaﬁmmﬂamm%wﬁxmngw?
fEFE B R A AR A A D7 AR A B TR AR MR
_%ﬂﬁﬁﬁ%ﬁ&%?m%ﬁa@ﬁﬁﬁTﬂTﬂﬂﬁﬁﬁﬁmi& s

U RARERMZE AR EWERRE, 0

A R VR — FF 1] — /DB e s Y L L T — B TR 4
MBRBRELFT, bl “KAEEOERPERARL TR TILET
Mt ABATRIIA RN % BRI AWBY " K 2RI
M F s RRATLITH? " SUBNEMARFR T LE S,

BOEPR R 2 F R R A RS, wmﬁuﬂaﬂnﬁﬂﬂ&ﬁmnﬁ
RAE L “SEARERAMBEAFFE? ~ 1 “SEATRRE
KL AR BT " HATTTRES & VRt = 5060 T 48 M 3 4.5 #1000
BETOT BECREN, fE KT EAEM L0 7R R,
AT T 4 4 4 — B B 7 B R R, 19875,
Sterling#; f4 23 &) (Sterling Drug) MEREXABITREEFERER
LEIWICAM A RIERT RN T ATMHENE,

RS MA FIDFE SR FINE, i, FHRERM, AREE
RN ER TR, HAT - MHNESHT, REETEERFEEL
AFERD, MBEREERKOR-KREMEL T, FTREASFH
HERE AT AT, CRERCSERETHR.

B, IRATLAKBEL— TR R AL SATHIESE, Eﬁ#
FIRRE, KSR T, R — el B R — SR R £,
SERR SRR R 2 R+ TNERE # & ke, (R BRI LA
LREEFAFNEL, AIWLERRLEAEFREEE, NRREER
TRK AT, LKL E R R R R A AR,

ERFTHRSTHOLRS, REAKDOE S RIEHLE—/RiE
i — e R — RO R, MAERA-FXRAESHATOARER

181

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |



- EMESN - ﬁl!ﬁﬁ #H - WHBIRITHRT

\”"”'” \C{: I(.Jrf.a (‘Gﬁifﬁrﬂllmy’ -’_“i..l'l_;j'-?i’j_:-i' T!L;‘%—-r?jxl_fal
G, Mat+kPAELKFBRENESEERH - FIELA _Jﬂ'.l%fﬂz'ﬁ'ef..

BRE TE R, S2EE—LHMES RN TR BFGEE, fixiE
BN R AT, HTIEBERFHATRE, K LFRBEA,
ESTRELILERETNA AMEREFRR, HEAHBIMEERY
B, WRRE LA TT TIONRIELTER, RERKHLHI0 R
FLRBE TR REE . REMBRS L AT TI00041 0, B
aﬁ*ﬂﬁmmﬂa%¢&ﬁﬂ+ﬁ%ﬁmﬁa
| Tzﬂm.m%ﬁ#&ﬁﬁﬁWWKﬁﬂm&ﬁ L Rk B AT

' wmA%ﬁT :

- IJ .

- {53 ffaﬁfamaa@#éﬁi‘mﬁm

KBUBIT ., ﬁﬁﬁ&##ﬁ%m$msﬁﬁzﬂhﬁﬁ fibfi14a
HEXHEEREEET —KRMERTLAH TR, a&mﬁﬁﬁma%i
MR H AR R R A 4840, R RO BN TR LA M
RFZIRIEATL FIRIE LR, mﬁkﬁkﬁaaﬁﬁﬁﬁ ®ip@h
R A DR LA BB ER S

R 24 B S R AT R R, R T LA 13 i 5 T 2
ERMAR L TRATEE, RETIREMA G XA FLHHE RO AH
BRAOTE, HFREOML, TR RS ARG AR TRE,

A AT HE, MIOBELURGRATRFET, IPEFIN AT
(JP Stevens) B3 F 18994, 74 — WIAFAA =015 F18664, iXeks
sIfNEREEGLILE (Daughters uf the' American Revolution) SR, i
URES L6 S, 10K %, (SKBMPLARIOKFBIMIE, BalMFE
(A1 7 e WA ER T 2 M 4 3 ﬁ.wm%£m+ﬁgﬁmﬁﬂ$ﬁumﬁ””
St AT i 0t B ;

BHEATRREDAENIHEARCSS %ﬁﬁ?ﬁﬁﬁ#ﬁ%ﬁ%
NG e+ Ao %mbﬁﬁﬁ%&ﬁmWWﬁiﬁﬁﬁmmﬁ%

S X(EESLILE, XEZEAL, E‘Eiﬁ:lﬂgﬂﬂi, 2 0 (L1 3% [ ST 4R G dr it
) R R b Skt AMA LM ERRHA. 04305 RMA26435
e, EITHARA. —FEEE

182

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |




g£128 ;ﬂufﬂﬁﬁ F i BN njﬁ !
venr.56188. comia 15 B i E i 1z TR AR 72 23 1k 25 P S 3 4% )

— BRI, 240 FISEAR M RN, 1R IRIT R A
AR R T INIT, MR RN, B IRE TEA R EAW
FURA TR LR AL FANRRERAAEEDLENE A ERE
BESMTREERARR.

ﬁﬁﬁ%%m“1H%ﬁﬁﬁﬂﬁ%$%@mﬂ%Mﬁm s H
% . RERT AR OHERROM, RNOEER: T
i:#'e’ﬂ%_ _mmfa: “BHECRIAIR? " NS B, M, LB — A,
R T R T KRR Y MRRIR , (R KBRS KA WA

 RBERIERRE. g

R R A THTR BN, — Rk, R R, X
TRRERE—H RSN, ARPEUNARBWRNRRENZES, W
B ) AR BI R0 B8 IR

BB TS0 TR IR TR, R 2 125 6 i
MRS MEAMRE, SRAAY TEFELHIL, EEEHNEMT
Wb GEig & . ENEARE %) 2 UERKAE BB RN
KMz %, UBFETESINY CGEFE) BE1RE 5 () BE
KR, RAGEFEMN KBS ARAELEBHIOT AR O
ST AR, BEBTE R 2 FIH A AR R Bt A
éﬁﬁﬁ%ﬁﬁ%%ﬁ.%&&ﬁ%%%%ﬂﬁiﬁkﬁﬂﬂ%ﬂﬁﬁ%
MR AR R RN, YRR T, U Bl E

it "HHBE "ELLRE" FRTT “Hﬁﬁ‘%ﬁﬁ?"

WAL R A TR RE X AMIIN T A RRREBRILH FR
BAL. FRILETELKENS, AFNE FRRE, THEARBOSHRE
Fll. RERMKAE EFAARTEXRLEARABERHNEE, RE
ﬁﬁziﬁ1&#%%&&mmxgm&ﬁmﬁh~&w%?mmﬁﬁ'
U, W AR FAFRR? KA LAES T ol A%, RBFitE
AT A B O M2 AARIER TR, WREREELEIEARIEL,
WL KBS FEETERSRAELLRLEGHRAH SR,

HRERAERERALELRRIAREL A THEARTEZFEE
AR, EMBOERE. FERAEMMAR, AEETHNE,

/83

www.55188.com 17 1 i 22 14 1 T AR 78 28 1E 35 P Xkl 745 |




< 4B SMER & fh 5 - e
v 551 66 mﬁi?zijﬁﬁ?Tﬁ‘iﬂ ABTEZUEZF PIGH AR
> 124 BBLHLQTRH

Ve 4 M 5 BBk S 2 — B W LA 7 e B R SR A b 7 20 R
R A FEBRERENKGE, BLHEM AR RERRTBHET .
tﬁﬂ?ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁmﬁﬁﬂ“1$ﬂwﬂ R 2 7
WO, LG DI A BB N —k, W, BT, KEE
ﬁﬁ%fﬂ%i‘}ﬂ"ﬁi (Pacific Gas and Electric) FIR B X B B 563K EH

 REEEERRATE - TEORSAME, ROLESEHNER LS
U g, mETI " S RSB, THMEERMRIL,

2490 D5 — 3 24 T A ﬂﬁﬁﬁﬁm&ﬂﬁatmﬂﬂe
B 2 5 BT 69— FR B, ﬂjﬂiﬁﬁﬁﬁﬁﬂﬁiﬁ¢n7uﬁﬂ
#EF Taco Bell s FMTAEM A EHERHE M REBHH ST,
EMERAFRE T —HBFVEOR, éﬁﬁﬂ%ﬁﬁﬂﬁﬁhﬁﬁmﬁ
BRI B LA H A BB TR, RERRE, mﬁammm$xﬁmﬁ
BTN |, L

(BER—T, RAMHE— ﬂwm&uﬁt-&gaﬁﬂxﬁaﬂﬁﬁ
MBI BREG R AME? ” MEESE “AMERESIN T, BLR
STREESE, XELRF D Meridianf 7 SHHOMR, BRBTHR22
ER—-HEEHE, R LTHM, #ﬂ%ﬂ&ﬁﬂ?ﬁh&i%ﬁ#
S HHEIRET ) |

EFR—RAANBBHRALHHLHE, mﬁa%TﬁHE&ﬁ
R ip eI, ﬂa&%ﬁ?ﬁ#ﬁﬁﬁ?ﬁﬁ#ﬁ&ﬂmmﬁzﬂ #
% % #1fjPep Boys-Manny, Moe; Tack B4R — /A R RIS =] A 1 B TR B,
RERROHEEANRAEE LI, &ﬂﬁ*ﬁﬂ@ﬁﬂ?ﬁﬁkifﬁ
MRS B —RIER RS, =

W EREHOAR (Crown, Cork, and Seal), -ﬁii:ﬁ'ﬁ}ﬂ Eﬁﬂ’]:’}
AEEEB—REATETS, BE LROEETAHMEE, HPARA
REEAERNKELERE, ZE— B ARMEIERESEWY
AT, WREEERA INREEREBMAG? 5304 BB LT
280f%, ERAKTIEFL B BIBIR AP A RNEEA S,

Uniroyal 24 7 F BE1E ki M — e/l 1, BEERR—FIETE

WWW.55188.com 51 [ 5 B2 14 1 B AE 7 B TF 25 R XK 445



E'J*"'ﬁ‘l
vivner, 551 88.ComIB I (B SR 5 TRAR AL B o P U
i&jzﬁc—*ﬁﬁﬁ#& #, ﬁ*h#-‘iﬂjﬁ’ﬂ'ﬁﬂﬁﬂﬁﬂﬁ%? ﬁﬁﬁ‘]

FR—AFBR, RTGEATNEE FHB, Kb—STFnE%
B MEMSTAXL, OUNEEORHLURMESRAEHNEE, B
RUTRELHAANALTEERER. SAARLERAREHAZ
EEENEEZ N, REREE NI LR A SN TR0 26,

> 125 ERAEXRBITEARNGSABM

BWAFEEL TLALL (A M2 MBI~ A EEENERELERS
o, B HEMBRAELABSREOH ELEMERRFASZ,
— BRI MERS UM R IEE EXMR RN 20 RS L2
M. EERAXAREAANRREREA RSN ATEORENS, %
RETFIHRHHA TR NS EICFIRNR LN L

HERKEK, Lﬁﬁmmaﬁﬁ~ﬁﬁ7ﬁﬁmﬁﬁbmﬁﬁﬁﬂ
Mk RE R —HAR, H—RREEWTadon AT, HFEKA M
FANOKET L, RED— B TRELTEIR, RFTandonst 7K
ELRWOM—LTHEARHARER R, BRATEREXRHE
AR —#, BB -WHAEIL, REEE. B XRSE, B2
M3 {E Tandonfi B A ARBMBHE e (R T Hfbh— iz 20, BieH
PEAEA RSN ERARAERFEANE XL ANBEL L DU RX
WARFHES D) RMXMEENLAT, REFLEINALL TR
Tk, ERBBAFEEDL ARBRAXRESEEML ANLRE
MBI AT, A AMEERERED T20005 %7,

AT BB LN ROUUR 5 A Tandon A IR E S R
BRIER , XS AR, TandonfIRH 22 ERK TSR, HEE
BAAHEALS, RAX—WRAMES, B% 5 R Tandonfly i L H—
B, XUTHEARRSRASRONGTETHAES SHAMXARS F
BRE, OB XELRERK—# T, HANERAERRELHLRA
RWEREHST. FHATTERT. RAGHNEE S RRES R
FRFATHRE, ERFAXHIHEARANLER 4 FKAE, F&Tandon
FIR AR5 25 S TERE T IR 1 375670 (MBI o MAEFT RO ),

Www.55188. com 4T i i E2 1 7 AR 70 £ T 22 P )



-(!F-iﬁﬂ tl!ﬁﬁ e - H-‘?H’J!ﬁ.lbﬁfr.ﬁ

\”"”'” uu I (.arf.a COn ii: ‘)!fj HJH? 'FF-.'-I'“ -’i;’l_ﬁ?j_:fﬂ' T!L;‘}f r ?jxl_fa:
EH— kB TREMNEE, SHREELTEN -/ KEFERS

EWE T TelevideoA RIMIEIMA AR FER A, iR Televideo AT LE
TEAEMRE, XRAARETRECEMS, HATelevideot AT
SN HASE RS T, RLHEE . MRRAEM Televideoss TR
R ERERMIE, ARAFANRETEERAALET, EEATTE
1 ihz‘é‘c’ﬁakhﬁlewden ATMBEE, FRXEBEEMIIRIERI0.5%
TEHE| T 19874 M1 £ T,

| ﬁﬁ%m@mx%ﬁabmﬁwmﬁﬁﬁﬂ#mmﬁ 8 R AR T

“'ﬁ&ﬁxajm—ﬁﬁﬁxmAﬁm?ﬁﬁaiﬂﬂﬁ SERDLBAMD
i, %A%ME%&T%EE%W TEE&E%@T%&&I%H&&

» 12.6 amﬁﬁgﬁ:y,

HMEMEF + B HAEBR T HMTLHETL epgs s TR RIEE K
Tttt 48 K Bl Taco Bell 2 FILLJG, ﬁﬂ~ﬁﬁ%ﬁﬁmtﬁﬁﬁ~hﬁh£
AW SRR HE. é%#ﬁ&&ﬁrm}dner st 0 S ey B -F- AE PR RY
Bk, WA ARBREALRAMNEESE, BRARAFHRL R
St m%?@xmﬁﬁHTﬁﬁ FLEORINL, XA E
CIE r a7 ;:.I:

ﬁszQMMKﬁﬁ-%ﬁm{&mdmmmimﬁﬁaﬁﬂﬁﬂ

AT, BREFFART —MBENSR— T oEZE, HERENH
BERATREEBOTEERL, WEGNHEROEERTEERER
. LRHA AR — S A k.

FERFEALa Quintaz AINIHEEZ M, BFlLa Quintast A FRK=RE -
FINGE BRI T = M LT AR, ERWEPICN Save 2t FIMHE
H2H, RNEBERATEMHEEEN Ko EETE, EOMEHS
WSRO A TE T TERAIMEIS, Pic'N' Savelfy SEH0S I M IE % 5 2415
H AR R & B D2 MR RATETE & CHUE BLE SR RAN KT

LM IBE 2 MRARDSNREE %AW THE TR HENEE,
(B X 5 3% IR B B & & A B R £79% 5 i B R RERME TR
BREATFMES, —MEMFTTRZNELENRR, Pic'N'Savess

WWW. 551 88. com 1T [ 5 B 1 12 TR 72 2R AT 22 R W3




e S ﬁ%ﬂﬁﬁ o
ven.55188.comiz i I IF S8 1T858 d:_, T!L A e 30 445
BERELE (Campbell's) BHARAT UV EMNZASFHEL T THERS

B ¥5tHiLassief)fR (Lassie Dog Food), MRIFMIREFEHM T — AL,
{82 S8 % (R R IR BB AT 6 BRI AR (R R, o
LR A TE R 0 4 R 7 SN S B R S B IE4R

4 E DFIHR L B0 T Pep Boys PR B4 GIBTIT 9 — %57 BT, 7
B —RHRANTUERET - SERK, HAMAELEMES T,
(0 R AT R, LA T 33— A LGS 4 LT 0 MR 7 — i KL
KT GEEGR ARN G HERTIE, BRRMIRPep Boys s

- AR R R D 4 AR AT maﬁwwwﬂﬁﬁnmﬁﬂ%ﬁﬁﬁ
WML, XKL FAOEEIER I,

BE R 2 SR AGT B MGOR TR B 15578, R—HAER
BEiX A BIR SRR MR KBS e o, R R R 7 L4 7 M R 0 2 4
M T, SRS it A N PR T S T IT S A Lsa® et 8
B, ARR S8 TS FRRBRE T NEXETERL—GROERLR,
HERAAGAMERALERARSFREEEL DA ETE0AFAOFER
M2 T % AFEA (Macintosh) #UR , B smi. (1) R
EXMORTH EBAHoB# 2) BEERERFHSLESH AR
B, RE T I00HMERATIMME, FMlilH E ik fEd.

TR ENHA T BEE - LHF (Lee lacocca) Rik/F, RAHEW
W2 SRS IHA LTRA R0k, SORT 15 TR L o
Tk, HEETFRAI, WAETUOR SR T R R0 %
. FE4E AESHAMINE, RiEUHGEEBA RS A LR
i, XRADNSEHR—SHEMSIREES, BELERNERSLER
¢aL~H%ﬁ%HiﬁﬁkﬁﬁLﬁ%arﬁﬂNew Yorkers§F 4-UL B LeBaroniif & 51, 2t
A EE I RAR AR KRR A

KR, HRNHA TG TERE TEHRFAML LTS, g
HERFEH MR, REAGIWREOEDEATESE ), R
B (Aol BRI SR B AT LeBaron A I 2 MU TR AAY ).

S wmﬁ”ﬂ?ﬁﬁﬁﬂﬁﬂThm%H Eu#ﬁ%MkiﬁE Lisa 23 H —&

AR EARN, CEE 49995 KT, FE@A LY, i T &L T &

B, BEMHAHTWEBMERE, UAMALE—BIAN, Lisab BEFERE AN B
Z - —RATE

WWW.55188.com 51 [ 5 B2 14 1 AR 7 R TF 25 I XK 745




Wi BB B8 Com T B N B 1 TR A A 35 S )

/5 2 BB 2 T Minivan R AKEIRITES, xR N84 =
HARE —F SIS, TR egesit b — R H20 48045 f R T M
AW, (EREDRBHE A TE TN RERN, L HIN
WK T Minivanfty £ & AT~ D HEKMZIY, XIERM SRS
R, B RN Minivan 14 598 T S EFERNRESHERY
3%, —BIBFET RIEZANAMC (ERAEAT) LPMHhRMAE
(Cnncnrd) GHRMEABHT, RS EREHECE—F XN RAIMinivan,

BRI R R, (RTLAERES. ﬁﬁ$b,ﬁﬁﬁﬁﬁ%ﬁ
: ﬁmﬁ$%Lﬁﬁ$h&&ﬁ#ﬁﬁAMM% BUREH RN B

fIMinivan s & s 2 d(&%ﬁﬁﬁkimﬁﬂﬁmﬁg)%ﬁmmﬂi
ﬁ&ﬂﬁ,#ﬂammggﬁﬁ.ﬁﬂﬁﬁﬁa£M@'ﬁ@%¢ﬁ$ﬁ
Lo URRT EAT? T LR “RREEMAZIRHEL? " LA KL,
ERBRI0%HEE, BAETRGBREEL ANEREREERE.
SHEM, +BHEERE B EROOFEM, X E4EAEH The Limited
£ FF0Pier | Imports 2 TR 5h LA R 3 2435 B9 20 B AT ST 247

— A EREH TR, 1 M KAy b2 R R 7
BRELA TTREE A L K VD R R R, (P, MBS
n HE 7= nnﬁ:ﬁ$ﬁl‘ﬂﬁmﬁmg“ TENMERhEE K]

B L ZERMI BTNl K— B 2 HO0shKosh B'Gosh2: an@ﬁaﬁ
B, RENHWTERAANRER? dit 4l FREFH - HiRa
8% (Rebook) MEEFF05 TH, RBRMAEFERABS A AME
BE7 B4 RBRER R RS VR B E M - SRR RE R T
— R EBkSHEIA R RIE? FERPEX— 7 R T RAD LR B,

> 127 RiRQFAER

%054 R AR T R, SUEAE A, DIEN

© EWEEF. MPV. £HFMulti=PurposeVehicle, MIZMERATR. — KK,
MPVREBRG6- BN, ERSHRAELE, HAAFERNBEGE, L-HRF
£ RITERBEET -GN SHREY. B WMPVEIIEEENBL ST %
Bl #& HH i Minivan BEsCHR R EFT . ﬁEEWMPVﬁ%TLﬁﬂFﬁﬁﬁiﬁﬂiﬁjﬂfﬁ
GL8, —iF¥Fik

WWW.55188. com BT i i B i 4 B AR 7E 2B AT 35 R Wit 445



’2 F x s
w564 88, com i B R BRI A A B 11k S 10 Y
iﬁﬁiﬂ’]i%*ﬁﬁ%ﬂ:ﬂiﬂﬂ&ﬁﬁ*iﬁ FHEFE#J&%*E%{E?EE

MR M R, Rl — ok T DAL ARG AT L o> B A A\ 5 4 o 3R 8] — 2
HRNEL, BER—GERE R G ARE L5 st
RINKFE—FTRSATNIEHER. FRETRAHNE - @R
(Tom Wojnowski) ﬁ:ﬁ@%&lﬁﬁﬂﬁuncoln ContinentaliSE=EEH B H, AN
TRME FH| -tk (Henry Ford 1) f9— K ShSBRSIALLR —%
ReBHTEH SOHERE— i (Henry Ford 1) BIRATAIMA. %R M BANNHR
B, —BETEURRERAR, HFHRE CHGATRHT Cm
I =) (Perer Rabbit) RIfEEER G #H - i&-ﬁ‘: (ﬁtatnl Putlia:r)‘El AESBY .
HFAKEX TS, ARBABINNAHRTAME (0
ﬁulyﬂmﬂﬁﬁ%Wﬁmﬁmmﬁﬁwmﬁi+%ﬁmﬁ%ﬁa$
T (ERATERGTEEFG HEBH - ERE, RRQES,
FEEEBBER), EREARE EARIEHTATNRETE, £
FIHTHETE, SBEENRERELEE, ,,ﬁf“"

&12-1 Hﬁﬁﬁi"‘:”gﬁ?#'ﬁ#ﬁ?ﬁﬁ:ﬁ

SHEFMEE i
ﬁﬂﬁwﬂmﬁfuﬂmaﬁmmﬁuﬂﬂﬁ(%Eﬁﬁﬁ% By, aFET)
EﬁﬁE‘ﬂRETﬂﬁ

" " 19874 19864
W s~ e ¢
ReRBEENY 56729 3459.4
FTES . RRENFBHHE (HE) ;_QQ%&&: 50937
WK (BLESHE FREH 1’1::—1&']1554 9%‘;{;
733 3% 5%) e 4 401.6 348728
it ki 6321.3 57926 )
& AN 37k da o i 1161.6 6245 _ -7
w41t 21 981.5 184580 -

AN FLATHRELTSHSAHL BB ENYE 75739 50884

i

O HEFELWBHERERRY - HH (FRH "HH7) HEF. BEEI02- 191345
AR BIHE T (ORI H) BRI RIERH, HFEFRN T RELEPOFHA
BE, BB TREETRER, E*ﬁ%ﬁ%ﬁﬁkﬁmﬂ-¢ﬁlﬁﬂmi
fo, BREZETRLDHERE LG4, Hik, AMIERRERESHDYEIE
&$£WM,#%MTﬂWrﬂ@ﬁﬁik&.ﬁﬁiﬁﬁﬁﬁﬁﬂ.Eﬁﬁﬁﬁ
% “fk@ %" (Peter Rabbit), “HiE %" CRAANMEREY - Bk ARKES
RS, —I3EE

WWW.55188.com 51 [ 5 B2 14 1 AR 7 R TF 25 R Xkt 745




{!Elﬁﬁ EMEE A

5?5") 1217
I B bR s

vvn.56188.comiz 2 5 P S 4R )
(#)
"o I19RT 4 19864
EﬁF _
BRI R e, ZA 25079.4 22991 8
iﬁ ﬂtﬁr 2 14 5674 13 18722
T4 T‘%Liﬂlﬁﬁr&jmﬁ 10512.0 9 804.6
kﬂﬁ&‘]ﬁﬁLﬁF{%iﬁ 35215 3 396.1
BET T fobt - 14033.5 13 2007
) #ﬂ.’ﬁi“ I 3668 | 1859
g 30t 449557 37 933.0
095 0 R 7 4
A -
®E 35 6 564.0 57523
ik o 26241 2 546.1
Rk E AT 9 1881 8298 4
AERRE 6476 .- 1375
990 LROFAT T 12300
45 g 1 A I 00 61 1 0 194 739
B fit 460750 52857
i % it 352 177934 15 625.6
3 iRt el 1 751.9 2 137.1
S 32 ol G 44265 38770
3o A% 2354.7 [ 328.1
SHTFATMSMEF 136.5 mh 7
BEIRE —. —
B 74 25 _ AT
i % ez
PR . EmHHE 00 % T8 A3 - —
Yol e, StER L00E T/ 2 ﬂ'ﬂ%m’ﬁﬁﬁ’
(5rBI% 17 69 8 F24910) - ks 498.2
BRI, TEGHAA 00T/ BRI 003 T/ s
(92 BI% 47 T 37.TRAI19.36) e WL G2
& SAS 5951 6055
W mEFEER 672,6.- /77 (450.0)
TGl 7 TR 3 i 8 7 e 4 W75 0 141672
R A L i8a92.7 14 859.5
OO AL B 1 2 | 449557 37 933.0
&% ERBENN" ) 36.44 2768

* REIRSBEMTHE, REWERBHAI1987TEI2/108,

i

=1
=1

wwWw.55188.com i i i E i 73

ABFEZRAE ST PO ]

1




WIZE s XN EEE >

vvenr.551 68 comiB I 1 I E 8 17 AR AE £31F 35 W Wik 443 |
B RRDA S R B B L% e RS Bl

PILL A DML ETMA HTIE S, HXFIRA, RRAH T 45 AT SHE
RERT, MERARGHHIOULET, HRTENRELT AeRAS
SO LAIES) R4 R I086 B ek TR THE, REHE
ﬁﬁﬂ#ﬂh&%#ﬂ%&% SRR AR LA RS S,

mxﬁﬁﬁﬁﬁﬁﬁﬁm%ﬁ$ —HR TABH KRS M
*ﬁ.&%ﬁ%ﬂWﬂiﬁi VEIRR R SR 17.5LET, SEEML
BHAAMD, HBMBDRATL S LEN S ES. SR T

U B, DALHE KB AR, X EEA DR ARRS
BT kE, mBHRAR, WRYA SRS RREE— Bk,

MIOMLE TR & & FHMA 1T SILETHRMIRS, STF83.500%
T, KRR A TR &kt RV FIBLE B 0 A 5
BHESISILETLS. %ﬂﬁﬂﬁﬁ?ﬁ%aﬁﬁﬁ&ﬂ+ﬁﬁﬂ EH
REFREEN AR, BERTAHE. P

(%mﬁa%&ﬁﬂmﬁME%ﬁ%%mm%r R R T
WS, MEREELETRAALEETE, EALETLEGORRT
EREREE AR RARBELSNKOES (FRE) BLIEHE
R, BB WA R T % % )

X EASBATANR S AR EEE L AR, EOMEY
% BMATREGM, B4 — FE R0 0T it 4 51— 15 105
2y FIHIRE %5 5K h KA T mxﬁmﬁﬁTﬁﬁ@ﬁﬁfEmﬁ%uWT
WAFIRIM S L HRBRS. )

BTk, ﬁxmﬂT$HM%mﬁﬁ1m$ﬁ%ﬁﬁm¥(mﬁmax
BT oA 0ERMELHT, BEIXKLAHS I LROTER, Rt
% B 2 G A ) — A B R R WD, ﬁﬁmﬁﬁﬂaagﬁﬁ“”
THEHHESRE, T&5 - HIFRE. ;

83.S1L MM LTI G FI=BAS 1 LR AITRER R
ﬁ‘?ﬁ%ﬁﬁm&ﬂﬁmﬁ%mmﬁm FTE - REHEERRAE
T —Ritie.

RIS, HBF- %ﬁEﬁMﬁﬁﬁﬁﬂﬁ%T.M%W$ﬁﬂﬁﬁﬁ
ME&REN. MEESZEERNTLEHFLETHH - BENRER,

191

www.55188.com & 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |




~ RN - KRR
v 551 ES.CGWTE

B - bRET Y R Th R

)

f

¥t

ABFE 2B 25

/

J.

bz

R

-

V(G 3 R N
9L'T £0'T — — — 1€ Loy v <09 g - CmMWIE) WiE
L6'T Lz (8°2) (961) (1Z'1) EvE 9TS WY 91' S06 i () BREHD

_ﬁ__..__ W, (W
9'5ES 8 6% IS Ty §IPS o TS arase 9 EEE I'€es 011s ) BB
PRI T 9PLT1  RBSOZ LH0L T CESET 0 GTILT  60I1T  TLSIT  TLEIT  SISLT N WEWHSHEL
PLOITT  OFISET OLVEFT  PITOEE L1196 1T ,, G898 €T 9S8P LT 9'€09 ,_F., OEC6LE  LSSEEY V. - B Mt
€9896  LUTPOI  SL9S8 | TT9EL TLLO9 T ESKSL  LLER6 9'89C Bl S6s8¥l  LTOERSL RN Y

WL'E BL'T * . . BT %H9'S BEY L BES %59 bl 5 2
CTLIL L100 (0968 1) NEPOT1)  (84S9)  OQLLI  LLEST  LTLOT EE69T  TOISE (W2) BREE
99le  oLsr  LTis Rl - 606 . L9  LTpE  Thes 0508 SR 3
6'88S 1 €691 1 (£EpS 1) (V090 1)  (8189) 6998 1. $906C  ¥SIST _..,,__m.ﬁ_ £ TSL9F (k). s
gei o0l (0) (e () AR 2 g1 ool 88T B TR
OSLIT \l40gr  (vsep)  (€89) . g9sT  TOLT | G8CET  UEOL1  THLLD  09TLT WEHA T
USLLT  wE0S1  (rose1)  (USErE). (6L0v) £991T RI8TE  EOEYE  £6905  00BEL (MES) BT
N A= T, Sy ET R R ER

0651 TORL- O8I §L91 8T 9'09¢ Uefb U865 6918  FESL ML S ¥
3161 R S LvLe sk TL9S 0'9¢5 9o9pp 6 CRY wﬁﬁ_ WHER
0'9S+ 0E69 V1 I'ERS 4429 L'T98 T69¢ SLI6 T el R'8LG 0°998 ¥ BhE |
CREET  OLI6 LUEBLZE)  (¥SSTI)  (9'ewy) CE8T TTEYE L L6TLT  §9S0F  T10T9 (WS ) BIEARSE
9STP OF  L96STH |\ REVE 6E  6Z0S 6E gOSSLE  60S9TP  Thbe ST S UPPOOS  €6598S  TIPPSY SHEE &
I'vRL TF LIS 5k | §£RO0 LE I"LYT RE m.,...ca%._w VPSE PP PO9ETS  FPLLTS 8SILT9  FEPO 1L \ ¥hi
BLGI 6161 Em._ 1861 E&_,___. €461 86| 861 9861 LRG| &
S = 15 37 - GHH- 4 W27 5 LA

(LELR ) AR EUHHE MBI zC1 %

192

www.55188.com & 17 i i 5216 1 B AR 7E £ 11E 35 P W a1 4% |




!

5

¥ an

%

75

BES

Mi2E nf kA ELMATIEE I
A IE

88.comBIFHI I E

LE4
s |

rr

VIR

;;ﬁﬁﬁr@wﬁﬁw

HHm,aﬂugﬁﬁHém ®
L EgELMETEY WRWHEBEXNR O
=2 .ﬁwﬁmﬂﬁﬂﬂ&ﬁﬂﬁ_mz Z86T o
*ﬂgh;waﬁmmﬁwﬁm@wﬁwmﬁﬂg

6071 p6S1 6661 89°1T LI'€2 .._,,_.._._.H.NN 9t #T S¥ am, e 8887 .,,.__“___..r_. H
e b 65°S peg . E6'8 6L°6 58 0F'6 Lot _ 1011 86721 S Pk
£L'6 SE°01 SEI ST 9eEl m.mﬁ._ 90'S1 oSt m.m 191 0591 2 =M
J N o 3 TLGH b B G e

zE1 19z L6TvT 91l S8l Voprocl  6TI191  L05891  BSLBLI 9 21 v 9:. 181 8€R 08I BY LYk
TPL99. VB9ES  ('OLES TS C68%S  9PTO0. CSLR9  ATITL  DEOLL  9I9LL WBBT

I ML ey e &

g8 NE_.,.“,.,_., POV 00§ L86TEF  TUT LI¥  LBPSBE  IFE 985 . LI6GRE  WIE69€  PLLTRE  OTEOSE WY TG4
L1€9Z1 \EOSEEl  I'$6STI SSTHZL.  OLS6 1 €8SSTI VETOBET  MEEOFL ¥ OI9EL  TLOSII WY (e
Or886  REEZ Ol VEY96 0985 6. LOTO6 0'¢¥8T 6 ____,._.Ea 01 I'SLIOI  L68T KB 969911 WEEL
IS Lo SEHEEF—RETY

T8LS SROL L 1'TI6 L0101 ) Norese £6201  T6L6  ve6  TE6T1 TESEI BB H T 4
t'0Le qmm_m__ﬁ._u,__ L'$81 | 0°0L6 9 I9¢E 1 P eLE UETTI, LTl 98T ELPE | THEHTT Y Bl
CEEL 6668 o0 TLSO | LRIl | 800T | %797 | 9'8TE ‘_ Fidd | #999 | s d 8.0 4 44

R = (T g4 my)

SILE £IIT RS | PLST 1 ww@.m 98¢ | I'Z6TT —861€T 080T U89t T  WF Y BAUBIINR
s Sia HEY T
S79'4 59 £ ¢t sLe STo'L I SLEE 81 ¢8T  ASAN % %% MGFH
¢ szIol g0 sLs s76 - €%l sTILl sU6l SLIE SLE9S ] 7)) TR
S6 LI 6l 6LSTVY  LSE 0z 11 LT 9L L6 1T RO LT PE oL TNl
QL0 L8O 80 . LT 0 L0 (90 080 el 85" (14 3% e 31

193

www.55188.com & 17 i i 5216 1 B AR 7E £ 11E 35 P W a1 43 |




- ERESR - ﬁ!ﬂﬁ fhW o B A B

v, 56188, comiz i I B SR B 153 ARTE SR 275 P W A4
LT LARIErM 2L ABRFATIZEEEMEBEE. HBERETHETEK

Wik . B—BOEHLNERS D!

BIRGES T, ERATBLE— S UE, FH R A & (0 10 37 1
ﬁﬂiiﬁﬁz¢&%iﬁﬂ%ﬁ%ﬁ%@ {820 7= b AR A B
WX TAHHL TR RE, WRIGEE AR RS, 7
YR BT T 3B IR T ARG P He X SR, I IR AT LA Mol o
IR R, RRBEAREN (HES) 250 EHE xS,
_“ﬁmﬁﬁ»&ﬁﬁﬁmﬁwﬁﬁﬂﬁﬁfﬁ%—@ B8] I A B A D

| RHEEME R RO, AT () TR, (i)
HiFraRHEEMHEHBENR, #ﬂﬁ?%ﬁﬁﬂ%%ﬂﬁﬁ&ﬁﬁﬂ,
0T, MR el LAB B fE LRI R SOR 2 AR L SR AT L. 2 Y
MERELEMK. BRERTHEEMR.S, B, TRIEATOHS L
PEEAT RO, Ry R~ S, KR IFRSRLIRATL T WA FIHEHL
Tﬂﬁ&mﬁbM@ﬁ%»ﬁ*ﬁ%ﬁﬁﬁﬁ&ﬂﬁfﬁﬁﬂﬁﬁ B2
KA BB E IR, =

ﬂ#&ﬁﬂﬁﬁﬂﬁﬁﬁ&*ﬂﬂ&ﬁ?Tﬁ%ﬁMﬂ&mﬁiﬁﬂ
Rz T ﬁ%%ﬁmﬂ;ﬁ$~~ﬂﬁﬁﬁ&z¥%ﬁ%,

WwW. 551 88. com 1T [ 5 B 1 12 TR 72 2R AT 22 R W

1




ven.56188.comiB i 1 I SR8 I AR TE S IR 25 PO A |

% 13 &

e e Ss »> Chapterl3

BB % b

LA‘F%~“—"’=-E§}#?£} ﬁﬂ’—&?ﬂ% tﬁfﬁﬁ&ﬁﬂ??ﬁ'ﬁm KHAFFINF S &
gﬂﬁ%*ﬂ :

PN — CLTT

49 i T — FREBR A 7 B i3 — KA ﬁ#&? (B, UL cgesiE R
B, AR, ﬁﬂﬁ%’ggnﬁg‘ﬁxanﬁﬂﬁgﬁﬁﬂﬁ -(Lexanplastlc) L
RYABEFHBOL, TFH-BHAXLANEERREA S KT THE
mmmﬁmaﬁﬂamﬁﬁmﬁﬁw%§¢vUmyﬁﬁﬁﬁﬁHMﬁhﬁ”'
MBRE LAk TRE, ﬁ%ﬁ:ﬁﬁanes;%—-ﬁﬂﬁﬁﬁﬁfhmﬂ‘] WEEe

8 1953 GEL 5 FH¥EZ Danie! Fox Lﬁﬂﬂuxanﬁﬁﬁﬁﬁﬁﬁ H.% THMATLERARN
PRI S, Lexanfl A & SO HMMEE. A RARME, #—RBENHIAS
REMBEARAR. 4K, Lexanbilf/ i FHHe. WLas, T, o7
Hl. CD. DVD. Sl 78 KHRE. KFEE KRAWAES. DURAES
KETE. FERARBAGYEAHESOEH EF. Lexaniil— A RGERE R
fE L FHARZHBEUOHNE B LSRR FORNE R, —FEiE

1

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |




- ﬁi‘&ﬂ ﬁhﬁﬁ 13 - ﬂ-‘%ﬂ’?ﬁﬂ:#&ﬁ

v, 561 88.comiz i 1 5 B8 17 TRAR 7 25 11 25 P W J 44|
LR EERNIFITEEE D eges A, (BAXIT TFHEE AR EE L alfIRmE Kz

B L egpsiE#E skt Hanes 2% SIAVRIMRAL 2.5,

RAEEIRE L M LexantJE7=4 T 2088, 3 H 7% HLexanti 5 R
RS A s4Erm, *‘%Fi"’&%ﬁ)\ﬂﬁi (&= MER L) ﬁ%ﬂﬂﬁﬂi%
%ﬂﬁ%%ﬁﬂﬁﬁ%%ﬁﬁ*”ﬁﬁ%ﬁ i B A I S S A A

£ S AR BB 6 8%, B4R ELexant i — /> R E

ﬂﬁ##]ﬁﬁﬁ%ﬁ??‘nm LR S A R WEGER 2 KB REE @

| .ﬁiﬁ"ﬂ“n‘l&’ﬂ&ﬁ*ﬁﬁx%ﬂ'ﬁkk ﬁﬁ*“ﬂéiﬁ,f‘ﬁF EAREEER
ARG H A T A Lexanf g, Eiﬂﬁtﬁﬂ: F.%?ﬂ] e Lexani g,

> 13.2 HEX

I RATE LR MR T, (BREX R R —MREH A
BREN . E—-KAAREMRENABMIE, FRERS SHURHEK
TG, ERRR— TURERKE, R - RER? FEERNE
MAA TR RRE D, RN K ST R TR,

MR O ARATARENHERE 5, BAGNERBXRA RS
T 2 KR H 5%, Fofb AL, AR FR T BT
Sk, WARTRES A CHRE T REREOFRE, thin, —%4F
H2s KR 129/ 4 F) (RBERUIR “12%BKE") @ﬁﬁﬁ?ﬁﬁ“
B2k AREMBRBFNRRMABIIAT, B2, WR—KA 7
EMEEA6%, TREHBENI2E, WLER AT RBH IR E
Bt AT, & FREORA S kTR

—Bk b, MR-FATORETREAAGES KRN, Ba
i PR MR T REPERRAR 24k, R v B R A W 2 IR
M2 AR E S & T RERIEH KA. Eﬁﬁﬁﬁﬁﬁﬁwﬁmﬁﬁﬁﬁﬁ
MR TR E ST 7

wﬁﬁmﬁﬁkmﬁﬁW&ﬁ—iﬁﬁﬁﬁ$mﬁﬁ,WHEW&A
CHHES) REFEERATRS LRERA DEERBONE, RET
BHSERSANT E—EhlksNKkE, AEFRESRERSRET
BRATER . SXRIRER T A4 7 B R 547l R B Bk PR AT R

WWW.55188.com i i i X i 5 BAR 70 £ I 25 I o 4




—SE R SR % b i

venr.55188.comiz T K I E 181 EZ’E d:"*i»f[?‘%’l_"?t‘mfﬂ:
FHWTATMT BB S ELISN, X £ T —Fp R 38 50 45 18- 3 b 4 3 5 by

BB EwERH ., EFATARMNKS MR, &0k aREERN
R A T4 M R T A\
T TEEI B, Bl 1T LA RO 2 A LA 2 ARt 22 M 28

W AT BT O, T TS BT AR R MR (BEA
&1&&%&%@ﬁﬁmmw.ﬁ bR s R (BRAL TMRE
W A3%), BRERUGTER (BEALARIHEEHI0), 12/ L3F
BLLOZF LS,

| m%ﬁﬂl&ﬁiﬁﬁ$ﬁ%uﬁﬁ$m#%m?i L R
IREERRLS, Mok RIS DRI E TR0 EA TN K
AT T AR EREEMNRE, MR 2 A S H RIS,
BB, TRAROR, T TN KR Y T BRI,
ﬁ#ﬁ”ﬁ%kﬁ?

» 13.3 WM&t

A 2ERATMEHR A TR AR LT ENAB L% HR
M R %83 ST, 5K 2 MG LA RS, X
RrEEBQEEE R4, REMT, o

AR E R B2 M 19824 M R4 5T BRI T 1933& mmﬁjﬁss
%50 CRUERES SIS FTROY NN ), 7 SL1iA AN T 5000 R AEHE 22 3
PR, HRAHBISETH, RESMEHATORE KT —-2E
KERIE, AL R AR R O B 1 — L A A B S e
T, WEEREKBRATAMDA 7SR T EEOTE, FETE
RAREHATORT, XEARELADESLEEEREEHEA, -

{8 2 2 8] 47 4 M ik B A 24 w1 5 B4 4R L (USR5 BL A
R1630%T—EE RERNESRE TERAAEHHHLE, XX
R F BT A B A 2 TR, FE 2 FIMK L AT 16. 30 T
— AN, HIH T ERIEA R RS & T 16 3% L0007,

EI6I0ETMFHMEET 8, ERRBERFARZOEEN BT
RMHHTHNERISET, MREER2T0ET (G8ETMKI6I0XTET

197

www.55188.com & 17 1 it B2 14 1 T AR 78 28 1E 35 P Xkl 745 |




-< !ﬁlﬁﬁ il!ﬂ:ﬁ {H# - #*’fﬂﬂﬁ'ﬁlﬁf‘i’ﬁf

\”"”'” uu I (.arf.a fﬁﬁifzfjﬁ.”? "—J—'-I'“ -’if’l_ﬁ?j_:_i' T!L;’fr?j\Lfa:
21.70%7), S HHMEREL SIHNRE LS TUURE ERTETHINES,

BB E TR T L B e T AR S A, 21,702 TERY KR R
PR S T B R34 i
LM RE, XRREEEA, FERRAMRAAGRIEAMYL
A, MREHATR—FFOMEMAT, REAMTHERHNEDNTR
—B, Babipx AREHRMTEHAKNRS S, BEEHA L~
RAEBABMAT, TAAHER ERFROREHEMLRAE,
| ﬂﬁ@?&ﬁﬁﬁmrﬁ%ﬁﬁﬁmﬁﬂﬁm&ﬁ TR B T B
“'$;mﬁwm&ﬁ %ﬂF%&ﬁﬂﬂﬁ?R}ﬁTW%ﬂiﬁ

LKA (FTRCSEERNBSTERT, E—HRRARTRAKL
AP AR EL R R 5 ) 198 TR A 24 w (L MR 45 S T — & 48
ﬁJﬁu#ﬁﬁf"ﬁ‘fﬂ‘l (Ft}r& f:"rédu) - E]Eﬁﬁ (First Natiunwide)‘ *
B o sl (US Leaslng) LR H b 25
5T, ﬁ#ﬁmﬁﬁﬁﬂﬂ—im%ﬁﬁﬁﬂTﬁﬁln%n,ﬁﬂﬁ% %
3B KT, =

ﬁﬁ%ﬁmﬁﬂ%%k%mﬁﬁﬁﬁm@(&ﬂ&tmﬁﬂﬁgﬁﬁ
HE R AT R 1068), e A 5T Rix o ml & 72 S MHHE
W4 F i 16.60% 5, B ERLIAS1 66 % TR0 B,

R RE RS A TR R ERI8ET, BRKSEHET1630E7ME
Bl & UL R A EAR 2 T 016,60 TTRISRIR %5 2 7, E%ﬁ%hmﬁﬂﬂﬁ
2l 25 MO A U 24 T RS 10T, T TR 5 T T M 2 T 6 7.

X RESA S REA NG REMISIEURESNELATORED
% LR T ML 106, ERERS0ETHEFRFERRALRIERFEL,

Hi WHLAF (Boeing) WE—¥HAIHERNAT, 1987£NEMR
HEERAAOETME—Le, BRARNGHRALHTHT, HEXRF LHEHE
Afris UE BRI SETTAEA, w&ﬁﬂﬂ&!&ATﬁi“i@&ﬁ ERR
RABEA, HBIE RS SRR —s RER T2 Tk -
WREIEE S, B RERMTHEATEAAREHTROE A CHITE,

&M £ A S H A RERIB SRR EA T AR AHWRT,
ERREARASHHARAUNERALKER, AATHAXZE,
Schlumbergers T E A RIS, HEAEFESRFHREHOHERREILFER

Www.55188. com 4T i i E 1 7 AR 70 £ T 22 P kI )




#13W —#I;MHﬁﬁﬁf

>
\”"”'” uu I (.arf.a fﬂﬁ iF ;j HJIZ?_FC-I'“ J__,_.;'[E;g?’j_:fﬂ' TI,{}- I—?J:Lf{il
[E—if. BFEk LA 6LETHEE, MEKMAUMEA2LET, —FH

B S B Rk ML ETT, XML AENSER, ERBRUUXKATS
CRABILE, FOERAASLARSETL SRS ETNSIALH TERT
WETHIRM TS HRA AKROTR Y, MR ENROBIISET, BRE
TEMIG R SRR DRAAR T, AR E M OB R AT,

REWL, fEALTRLTIEN—Ms, BE—TREXT (ARA
Ll S0 E) RADLEN, BREATREMMSEEEDEE—KB
A2 EIR R R A B R (KRR 2 19 (B RUAT IR,

| Wit ERE A XA, &ﬂﬁTﬁﬁﬁ@ﬁﬁﬁﬂﬁﬂﬁm
Wi ELMEANAE? MELTHRLAREE, SR AT M
EMXENSMBMRLHHERI N LK, BELA-EERERE, H
HARFRERRE, (@R 24NBEBAETHRBMM, —LuH
mumﬁﬂﬂﬁzﬁmﬁﬂﬁﬂximﬁﬁmim#ﬁx LR R
(A SR T AR 4y i 3

HEAGSIESHET —KERAFTH— i%ﬁﬁaﬂﬂ HHELE
i — Atk FHE R RIS A B (Fertz), MR FHES SR UK
iz k2w (Hughes Acrqsrp&ﬁé}-';ﬂyeﬁktﬂﬁ]'n MB RS L T
TRWZ &€ (Thompson Raimo Wooldrige Inc.) HJi%, tbiFiEabolikHiviE
WU EAR ;. TRWESREEMARESBALTH, E—BAFRENH
S ARERE, REZ, TRVTRESRANEES TROEEH
Ri. fRR A RAREF 2 ROl T R AIES 2 5] {Merrul Lynch) &%
A A ®AT (Lockheed) (XMERKMMARLN), ERTRBERAIRE
1 T % TR Rl SRS E (LA 72—

> 13.4 HifEEE

ﬂﬁﬁ%&ﬁﬁ?ﬂﬁﬁﬁﬁ&ﬂﬂ?ﬁﬁ%ﬁ%ﬁﬁﬁ&%i&%?

© TRWZ & (TRW COMPONENTS INTERNATIONAL INC.), EETRWA & K2
Bt anal, BhFrFEml. ﬁiiﬁ#ﬁﬁﬁl%ﬁ%ﬂﬁﬁﬁ*ﬁlﬂ?mﬁ
B, RRANERERAARERE=XMIHKEEHEFES. TRW R
BETAREABEA, HdhuiEA T E8, A5, Rk, ML oE. Rk A%
p -BHA, —iEFIE

www.55188. com AT i 5 B 1 12 AR 70 2 T 35 P i




Iﬂélﬁ& ﬁﬂﬂﬁ {pe s - #i’fnﬁﬁi.ﬁjﬂﬁ

ven.56188.comiB i 1 I SR8 I AR TE S IR 25 PO A |
OB — AT 15 YA R AETE VR0 SERK R 75 2 T MRAOTR IR

—RARRERERS DRSS, EARFIMERERE (K.
BIMCHEK . TSR A PR TR P U &R RN B R
FALBTRA, ﬁi~i&7w%%ﬁm AR R R R R
BRI SR ARSI,

i B 4 e (debi-to-equity ratio) REHWE, F— T @KL
1987 G AR Rk, RS ETIRRBLE B 184 92 R, Mk

| RREEE LA, TR RA VRN R 1 TICETE (2 A

"ﬁﬁﬁﬁﬁ-L%&kﬂﬁﬁ¢Tu@mm%mﬁ R AT A IR
15 44 ﬂﬁﬁﬁmmﬁ——xﬁﬁmﬁﬁﬁ~“~—Eu%ﬂmmmﬁ 30
LRTER BB T T ),

— G IEA A AR R, BARS B ET5%, fRRELT
25%, HEHEA AT AR 5 RURIVE R IB0LE T TILET, RER
AR S 591 % U RSB 10% , by 9 7= 1 iR RO 20 1 55 25 4k
Ak, —iﬂ7mﬁﬁﬁﬁﬁm%ﬁﬁm£%ﬁ&mﬁﬁ£W% 4
e L E RSl B PR RE S Tk Ve S St g
BO% i IRAR 4 A &5 20% , B3R %A IO 35 95 ik +5 B S8

W FESR AT A AMEAREOAT, BdEREIMA T ARERE
FEorHf. FERMLZI, RAMTRRLMEMEEREREA ARTESS
ﬁ%ﬂﬁﬁmﬁﬁm.ﬂgﬁmﬁmam#ﬂﬁ%ﬁﬁrﬁwﬂﬁﬁﬁmm
BAMBERL . :

ﬁQ%E%ﬁﬁﬂﬁﬁﬁﬁ%kﬂﬁ%%ﬁﬁﬁgmﬁ& GCAZ F#1
LB F] (Applied Materlalwr), XRE O FEA Ak RIS
F it elecu?gmcs capltal equipment) , ﬁ#ﬁﬂkﬁfﬁﬁﬂ'ﬁﬁ_ s i_l_?f-""-,
PSRBT EA T, TRASARATRERAOEEHALERTEN
Tix—f. 19854 T4, GCAMREMER20%7T FHE THERI2ET,
ﬂﬁuﬁ?ﬁﬂﬂ- AR ERNEE, E&ﬁﬂilﬁin"r‘&@]?ﬁﬂ%%x.

2wl Z AL TE T ﬁacagaﬁgﬁﬁﬁﬁ fff1.14{L% 5T,
#Hﬂ?%%ﬂ%ﬁﬁﬁﬁ.%Eﬁ%ﬁﬂﬁﬁw%ﬂﬁaﬁiﬂﬁmtﬂ
F3005 £ A K, 3 HA O EER RO EHTI005 £ TAIEK,
75 i B 75 A L 7= AT A AR 7300 75 3 TE RO 7E ST B 9 48 7T Ak

WWW. 551 88. com 1T [ 5 B 12 AR 78 2R AT 22 R W3




R KEE
\”"”'” uu I(.Jrf.a FGﬁiFﬁBJI;{TP* jr.l-‘* Z:IE gj_:.‘f’ﬂ" T!Lgﬁﬁfﬂg’ J[’_!}x

MAEIEE RA20005 7T, #EXMMEX KL TR RN K HTEX LA K
e 0 R 5K 5 /4R

5GCAHR £, rﬁiﬁﬂﬁu]&jﬁ?ﬁﬂﬁl?ﬂﬂﬁim Al e[
360075 7T Z-

ﬁ%%ﬁﬁﬁ%iﬁﬁkmﬁﬁ R FRAORE A B GAR, AER
E%JﬁLSﬁﬁﬂﬁﬂﬂﬁix, {HRGCAATHBEAMNTLE P RE. GCAH
SR WA T LR 102 5 MR KR, TR AR A SRR A L

BT L, BB RBOTRRE TRKL AGEHRRE,

e FIEG N, 1 AR AR BR BRI Y2 A S T LA
HIR ) ﬁﬁTMﬁﬁ%l%ﬂﬁﬂT%ﬂﬂﬂPﬂMﬁmﬁﬂ(MM
debt) Fif B EF# H T“E%ﬁ%*‘r%f{ﬁiﬁﬁmfﬁ (funded debt),

B BLR (R ik, GCAL R kTR fflt) 21t
BRI ER SAD TR R, SFART BRI ARG, —X
AFE TR AL EROMAR 5 KA AETERIER. BHAREE
TAME AR RIRRE, Hh B R R LR, Rk
i A — Bk A MR ATLA T R BRI, AR AE A
LRSI LA, BB (R ) 1 sk o R R
mux&mwﬂmﬁrﬁﬁﬁﬁﬁ fENE R ERE, 7 BEFE
MR, O v, 75

Ktk (ABRRNBRAKRE, XRBIFH— %ﬁﬂ)%ﬂﬁkﬂ?ﬁ
5 EWEE R, ERERKANSENRRLL LM, AEGERELHFL,
AR RERRAAEAS, BHASTUKEIS, 0HH0E2ZA
A BN, KRR O RERRE RO TS, ERFEISRE
AW AR RREAF A WM SR B RS R IE TSR, ERAEIFRE
RANG, 5 EH ABTEQATHEERMSLGA R0 LEEEE. A
RS RA R AT A TTLIRER , S0 6 2 TR B T Ao s BN Sk
B S (7 — 6 RRRD A IRAY —TIRIE R, AT AT
Mk, EARBCUREMA), o0

S 1 — R SR NT 2 T B R R A RN, (AR
EATMNKER, HESNERLANAEEN. KFAR, BRENHA
RIERST UK K T PRI, EIRRE AR, BXRmE

WWW.55188.com 51 [ 5 B2 14 4 T A 7 B TF 25 I Xk 145




- EFDH - EHEH ARy IJ}a"”ﬁ
o 554 66, GO 1 1 B2 s 4 T AR 7 5 2% A a4
iﬁ%ﬁﬁ%ﬁﬁ%ﬁﬂEH%Q“ML%J:B’JEHJZEFE YEAEHR, BRFE

BT el BRI, 5 R BRT SRR e SR M R T — B4R, R M
R SR 44t 5 0k 2 AR A 1R R TOUR B0 S M5 AN TR, M/ S 01 o AR 18
ns), EK%%“T&@MH%&%&%%Qﬂ%ﬁTﬁﬁm@ﬁ%ﬂ,

RABFEEHEN A A LA 0L ETHR AL, BE BB
844 T Fh /124 &1 (General Dynamics) J§ X3 T336{LETMBI4&, X
%ﬁﬁﬁ%“ﬂﬁﬁﬁ%mﬁﬁﬁﬁﬂmi?T—@ﬁ {8 220 Ak R

rﬁﬂ&ﬁﬁﬁ%ﬁﬁ#ﬁﬁ%ﬁ&&—ﬁﬁﬁﬁﬁT XK FE A,

" AR VR T — BT AL EAESE 5, FF LA Sl S T 22
DB TEARE, E%ﬁﬁﬁ%ﬁ&mﬁﬁ$rﬁ AR %S
Hﬁ%ﬁﬁﬂ?ﬁi*ﬁﬁ%u SRR AR E R R AT B RHD
REREAORRRR,

Micron Technology 2 & &~ % t T i & ¥4 % % FREFHI2 &,
#ﬂﬁ@gﬁﬂ1ﬁﬁﬁﬁﬂ%$%ﬁﬁ7ﬁ¥ﬂﬁﬁ% REATR—K
B BRFTHAEE L %ﬂﬁﬁlﬂ:ﬁ%ﬁﬁ:ﬁﬁ uﬁﬁﬂkﬁ?ﬁﬂﬁﬁ
W, 5— ﬁmm$a¢ ﬂEE%lﬁ%E“ﬁ%“mEHm#mﬁﬁﬁ
b (dynamic random access memﬂry chlp DRAM), i xE A wRIZE™
BTk, RS2 Ra R A AR T AL ARRR SR,
MicronZ\ MR BBFIA, BERFATH T HRESHFLUETF &
PO R SRS B % Bl A o 7 7 38 O L A 4R S A b Micron A 5
i, B#Micronst SIH TRIBRMME, _ 0

X, BT @SR Tk AAMicron A FILASY, EEEMFA
Fofo £ T BRI EDR I T B RS AT, MicronZh 5L AT 8 Bl R
AR TREK [ AARTEETROKARYD, CORMNER
0% FHE T EBRAET. MicronA ARIGHFBRE S HARTHAM
% (—HREMEWTEOEETULBRRZNME). BFTERMS
WASELGFLERA STIREE, Btk AT A SEH Bk %S
SR, AT T AR RS0t 25 L R A B R,

ﬁﬁ&ﬁﬂ7%%TMmMﬂjihmk%%Tﬁ&ﬂ# 4y 77 B

% A7 Al P A R 2 3 H Micron A S B BAI IR 2, 5 FUES EM R
M4 LAKE TERM4ET, BAELEA T HEILKS T A28,

WWW.55188.com i i [ i X i85 BAR 70 23 I 25 I U 4




— it EE A% AT AT
wranve. 554 88, comiB I i B B AR e B o W) Ag_{‘fﬁi
» 135 RE

“fhivE i A S A G F RN 2 D7 AARAKGRE,
S 4D AR, 19015

TR TR H A 252 % BE— BRI D RRE RS, RERE

MBEEUMEARE RN EE LKk, RAEFSHRREIRETL
A, ESE RN B IR M R, B ERKEELGD

Bkl bR mlt, FREK, ﬁrﬁﬂm@ﬁﬁ¢ﬁﬁﬁaaz7ﬁkﬁa
K 5k B 45 2 o fi Bou— £ﬂ7MWEﬁﬁﬂﬁ@mﬁ,

nﬂiﬁﬁmﬁﬁzﬂﬁ¥ﬁamwﬁ BT 5 B2 A% FI5H
EeMmR, BTIIEER AL BREMP, iR RNEEERHIEE
3 4 Wit L Aot R B AR5

SRR B A EH— hﬁﬁbm@mﬁixﬁ&EEMﬂ
AABY ALK ERSARE - FABEOF (LB LORELH.
%ﬂfﬁ&%n&#ﬁ%ﬁ%ﬁ&&%ﬁﬂZF B JF 844715 B Pennzoil
A TR - FIKEE (Hugh Liedike) RIBMIXTFATMEN “BHEiL"
(bladder theory) : _.:'_.;:;.-_.-a-]’-"ﬁii HERMHA ML, XEALSHEENEZNED
WA, FIEERE -kt 2R 81 3L T Pennzoilix /B R A 7,
FEEERED KAFBARS INAMAR, o RHERE—HA
ANEBIA APennzoil 22 B E T H’J#Emmﬁmﬂ’}ﬁ%ﬂ#ﬁw}ﬁ%tﬂ &)t
TREARFENA LA (Texaco), BRA DT T AR — R
2Bt

{mﬁﬁmLm#mﬁﬂmmﬁ%miﬁimaﬁﬁﬁb“&&ﬁﬁ";;ﬁ
BEIBLLE, 2 =12 M 1o (8 U5 A7 (E —BhiE 2w AT 72 10 SR B P A W
HHER LR, (R BRGRE S0 E NS ST

B % MR A R R B — A R IR S A PRk
TR K TR0 S B O AW TS 1987 47 2 5 A I
REBRENRENXAEHARER SWREHE S, x&mﬁxﬂgﬂ
B BB — %, SR e T TR A th R — R R
%E%ﬁ%ﬁﬂﬂﬁﬁ%ﬂﬁﬂz—,ﬂ%*H%Emmﬁﬁwﬁi,ﬁ

WWW.55188.com 51 I 5 B2 14 1 AR 7 R TF 25 I Xk 745




{ﬁl&ﬁ ﬁ.‘ﬂﬂﬁ f e - #%HJJ‘&I}J%

vienee.551 88.comiz i B B S8 Iz AR 7R 2 UE 27 P G 443 |
BR2ET, WARAKBRRE 0%, MERN FRHI0£T, Mamka

B2 R T20%, mBERAEHE XA EAKSREBRETE,
B AR E A — S TR A RAX ARE, XRERSRETE—/ R
Mt FICAETH R L B & N1D& X KM — BR M ELF
R A B B R AR

Bz 5h, BEEAA Am T ARE KB TREIMEER, BIEAE
W% R IR R BT & st — Sy okl %, AFKARENEERM
_%%r%gﬁaﬁﬁ#wﬁwxmmﬁﬁﬁﬁﬁamm%ﬁa T i bt

“'Egﬁmﬂﬁﬁ&mﬁm&ﬁﬁﬁmm@ﬁﬁ%aﬂk@ﬁﬁm%ﬂﬂm

I 2 4 R 5 M B R 6 B

@ﬂ&ﬁ%k&%ﬂﬂm%ﬁﬂmﬁﬂﬁ%‘ﬁ%ﬁﬁ%ﬂ%ﬁ%#
EATF, &ﬁﬁ&ﬁmwm ENAESHR T RE2Y 7iks, EEB
BT RBHAES. ERRHENE, IR 5 e LA RES 1 8 08 5
REBMEREUSRBRAL FEOAREE,

ﬁ%ﬁ@&&ﬂ(&mmmNmmmmLkﬂﬁﬁﬂMm#kﬁﬁﬁﬁ
k., mﬁﬁﬁaﬁﬁmﬁﬁmﬁ&ﬁﬁﬁﬁmﬁ@ﬁarxw?m%
BRI A 28 R A AR A e M I 4 il A 4 TR T LML
THIRE, %%mﬁg%ﬁuﬁ¥¢mmmmmw@ﬁ&m.#ﬁﬁﬁ%
e, eefit” .

il 2 FiHL B4y =] (General Public Utilities) E22 M T@.ﬁ,ﬁg&ﬂ:ﬂ;
B, ﬂEﬁﬂT%ﬂﬁﬁLiﬂ7m$mﬁﬁmﬁﬁME(%Ewl)
EBLELTE B R T N R A B,

> 13.6 ARELRAL

MRIFEA—-ARER D THREEE, PLGREFBEBETA AL
B FORTILE MBI MR T (AR L (B, B Flect-Norstar s 7 —
#.E%WE%I%EEEH(MMWTNM®Q%MH1MHNEM%—
FLR I RS RL, RRR 0R e B R R IR R R

MER—-KERBRUATSHREBE, MREBAKAZS, A
AR YA FERE D LR RIS TTLURRIRE BB,

WWW.55188. com 1T [ 5 B 1 12 TR 78 2R AT 22 R W3




vrerer 55188, romﬁﬁ mﬂ%ﬁmmﬂfﬁ% 4

EL BF LY. IBC IEM
f _m' _“!“_!I cheis » ‘rl exine (n Mpw Tark Ciip T....' : T
— - H...!. o !--- -t 5
ﬂ ] “H : : HiH T
o | | i b
4 AR i—F%Er'Jiri. byt 1 g
harwife "'"f?ti i f‘:ﬁzﬂtq Tf’ﬁfl_ e
{ NNRRE R T Jalior AR
"i i Ejf ' fﬁ 1‘? s
bt - 8 I ]
: : § i
' 2 s :
I'-‘i‘ T —
RS 1 s L+ "@: 3 .
L L 4 ol [ 2
~ i a Tannd e
3 : SR
!‘m o L s / 3 k1
o T 5 B .
oy i e £ 4 ) - i Js .
: Siinat ¥ "”ﬁl“' "| 2ol E‘sﬁu"" R
: Shieubevinindi oo _ LESE SRR E
o 25 TLITLﬁJLH‘lE‘&' HH [~
“} : Hfmmx #z ik
4 i L "
- |.].. ; 4445 BES "-IJ-'_:;'L..,,.: H
T el sialh | | fnill
AR mt wmnme gy P AR ENs % Jic Lj
rr,[' £~ ‘_,.-I""'j{::-
131 G EnAE 2w (ED) e Nk

—KHE" _1¢£m&ﬁPawimim d&%m&uﬁﬁﬁﬁ
Kelloge 2y S1#IRalston PurinaZy nmﬂ?ll?*’_'fkﬁﬁ-#ﬁhk&fﬁﬁﬁlﬁ‘flﬂ&
A e fIE i B ﬁrmmrmk%a: B B (7 B IR R B A
X P E R AR J@lﬁﬁ%iﬂﬁ"ﬁfﬁi 1% Southmarkix #p i % ﬁl-ﬁf”’. sz
LR &m&%ﬂ%&ﬂ?&ﬁﬁ%ﬁﬁﬂﬁﬁ%zd%%ﬁﬁ&ﬁ
EMHEIR R B (K b, SR Southmark 24 =1E B 1 2 A5
tm&mmﬁhuxﬁﬁﬁTﬁﬂrﬁ%ﬁm:ﬂmﬁﬁﬁﬁkﬁa:
ﬁ%%%@“ﬂ&ﬁﬁ&@f@&f&%ﬁﬁﬁﬁﬁ 1982 4F i 4 v 194
ﬁﬁﬁha #ﬂ%ﬁﬁﬂfaﬁﬂ%mﬂ$¢ﬁﬁhﬁﬂmﬁ oy i )

ORISR AT A (0 5L R 2 AT 4 1A 2 B R
PR RS R TR 0 A B B A S b

www.55188.com i i i B 148 7 AR 7 4R 1 258 P Wl 44




- fﬁ!ﬁﬂ f!ﬂﬁ fiE 4 - #ﬁﬂ’]ﬂ(ﬂlﬁﬁ A , ’ !-"
V”"” \Ju I (.Jrf.a COn iF ‘)!fjr HJI o~ H-I"L;j s 2= Z:llﬁ;? fﬂ" T!L;’f[—‘?,j\)«-_.f[’_ﬂl

» 13.7 MEHME

Rl B9 HRAE W R UMM, TTRER B ik e N E BT,
YR iE 4 — wﬁﬂtﬂTuﬁﬂﬂjﬁﬁﬁEMﬁﬂ B e 05 4 M T4
WA TLAD, iR S R E T B R T B, AR
MEFERKEMENEEORISHKERL. nRERKENER20ET,
TR RA 10T, ADARTEE B F FIE T —fM0H s 3 T A
_mﬁPﬁﬁ
! ﬁ#ﬁmﬁﬁ%‘Tﬁﬁmﬁimmﬁmﬁﬁﬁﬁﬂﬂmmﬁmﬁ&
%R, WEMESEFERHEEEETATHELME, REH
Sk B 24 1 T SRR A SN T A R 60 3 2 7T
Wmﬁ&.i%ﬁﬁﬁﬁﬂ?{AWHWMﬁmﬂ)M%$¢£MKﬁ
PHER 32005 £ 55, ERMEHE H0ET, REME, 6/ HFXRA T
B (BF=H) BRI B R T, R w0 RS,
A FFHE R AR A LMK 2430005558, (B Tt AR 2
FHRfE L BRI, ﬂ&&mﬁ%tﬁ$%%£#&m,ﬁT%ﬂﬁm 3
%E%ﬁﬁﬂﬂuiﬁmm3¥EMﬂHﬁﬁﬁri%Tmmmﬂﬂ =T
T 3 e B S B TR SRR R S 2 T S
RE-RGEMADRACENTHRARAEER, BLENKE
riE R AR B %, F% LEMEGHANAZEI0%), WA R
FERIA S BRIE A, X A — R HOCR R 7 SRR T A
SIS, Bl SRRV E R BTN, AR RE R
MRS D, HRELELRE-HBOARHEONREESD, &
MR K il — Sk & RS D, L%&%ﬁﬁﬁﬁ%ﬁﬂﬂﬁﬁﬁﬂ;f*
ATE S R £ DU -
FA 1B — T JLAERT R4 - E%ﬁﬂﬂ%ﬁ%ﬂﬁﬁ#&ﬁ%mﬁ
m%ﬁ%%%r(MwBMMMEWM}HWﬁRm‘L%%ﬁ$%ﬁ%ﬂ
A2z, GHEBRFDEGHTLUEAEOER, B X gL
ﬁmﬁﬁﬁ%ﬁﬁ%x,LEEﬁﬁmﬁﬁ AEFN JLERT 41L& & 5000
£TRINMRERARN, BAMENBREEE20ETLT, X MEE
BT HEEM T ROENR, LEMENE L8665 ETHAHNREE

www. 55188, com B I it 15 B 18 JE FAR 7E 2R T 35 POl




FIOR LT EMM ST R

v 55188.comBE T K I S8 1z B ARTE SR 25 P Y 443 |
HEFHETIOIHET,

A 5 LS 4 1 5 7 AU J8 5 24 BT SR RO FUL 7 L A4 d
THE, BAEKA FORRES SERREIPLEE R EETRE
MHEmERE, BB, B TRIARE, AR~ Y
TERSET, RN AAZEL, EASHARERIELTRERE? "
A2 S e B A BL 3 HE R MOROR R . R B
&*Eﬁiﬁlzna‘éﬁ
T AR TﬁFﬁﬂﬁmHﬁETﬂﬁmﬁﬁmk ﬁﬂﬁﬁﬁﬁﬁ&

RN XS, wz&%&%&nmawab#ﬁ#w
MBE KA ANKER S HULET, WERRHICET, ﬂﬁﬁiﬁfﬁﬁ‘r
EREMMLET, FABRE EFZRMN AT ERAEN, SRRk
T (B 4L 3 TE A P AE R = T BRI e AR B £ 7T, ALK
-%ﬁﬁﬁﬁﬂ@ﬁTﬁ%H&%myﬁimﬁmﬁﬁﬁﬁmﬂWﬁﬁwei
TEHIZ »ﬂﬁﬂﬂﬁ%ﬁ ~

X gt Ry L Radice 2 T%ﬁm&ﬁ“&ﬂ{ﬂ'#ﬁaﬁ Rﬂdlceﬂ*_b% — &K
MR TR B LT RS MR R AR, BRWET = E
SO%£7C, MRA ARERI0ET, XEBATMRSFLELARAMNR
HRE| H. (B ERadice 2 TR | FTie R0 KRB R SR LI, X
T B & RN S AL T SRS, B B & LRI
e TR AL 2 RO & R R S BT AR SR,

SR TR REAS MRS T4 1 24 AR+ A R84 . (B R Radice 2 F1HT 5
K —te KM B FETE REAQALE, MRRA (86) YHEKE R
K, RATAREWMEK, —~ BRTKE K, REAURELLHR ™
Bk, WiAam fREKATEIE, Radices BIRHERE T15%5, Wzl
R—RAAMELNEHSFEREANTET. FARSEREVLLHE
ik — FU A AR, X R AR R LN W RER B BT . RS R
ZEE L, REBOEGRELRERA TOARE.

453k T KT O E RO 35— PR SRE - R AUHF 0% 8 — T AR
WIKHER S D, ERBHREB A TOKE L, S MREELL
8 B Y 58 B S B P A

WWw.55188. com k1 [ i 2= 1 1 AR 70 £ 25 P 74




- iﬁlﬂ! ﬂ*l!!!tfﬁ s - A%

\”"”'” uul(.&f.a fOﬁiF?‘THJIZQTLjA; ?’1;? .‘;-;TEL;!{[_‘?}\A_{&:
» 13.8 [EEHAS

PN 2% 2t 4 AR IR, KR A RS %
SRS A BRI LA, mﬁhﬂaam%gZ$WT%§ﬁﬂ%ﬁ
R RA LN, 27

ﬁﬂﬁmaﬁﬁﬁ o At FisE s R AR &

A RN — R E, i, 1987647 R4 R R

H@ﬁﬁiMmmﬂﬁmmﬁmﬁ%ﬁﬁlﬁﬁihﬁﬁﬁﬁﬂ%kimﬁ

O RS, ARUAREE, HRXET ARG R4 B T ik v

SREMH, TREEN AT RERCSRIOEZM T, LLE AR

(BRACRROAVET, GEAKERIISET), XEREROMEAL
ﬁ%%ﬁ%wimﬂ;””

Handy & HarmanZ GIAURREMEARITET, HBLNREBF K
TR S, TR — SRR R A BAIR W
REAEHRA K HIAAR, ok A Handy & Harman2 SRR EE4 )]
T, BREABRSHRFREL LBk, 4 ANKSERKTE, R
ﬁiﬁ&EM%mﬂﬁﬁﬁﬁmﬁwﬁ%(WE%@&T%E&&E&&
LRHBEEML), ]

Rl A T B E I ETER R A IR 2, R Handy & Harman
0 FMBER P R RAMIHER S, (LRFERRL A R BT
I 48 o — — FUR R ST (RS, m%w%%awemmm
Hokms b8k, Mok R EhAk 2 A Lk,

RTREMABZNEHREMLEOBRERS, BTNTRRE
Robitussini Fli i M4 & B AL # B ARIHHE, (BEME LRAGHRRY
k., BALHRMLR, ARLMNEFSER, QRIS BaahFE
k., ﬁﬁﬁ“ﬁ#ﬁ%%mﬁﬁﬂﬁﬁ$Am.ﬂrzﬁﬁﬁﬁm,ﬁ
B R N RO RERA R,

AT 2 2 B4 Pebble BeachZ ], ﬂ&% -KE BT HERAE K
BHEHELEBKENENREESYAT, SARIARSECH
i Tk FUAFRR S, f@Pebble Beachix BETE it 5 Hi A A Bk & KO
(FL P B 7 0 2 RIBAL T I, Bk AT RE X S RAFHI BT, iE

Www.55188. com B I i B 1 45 BAR 70 S UE 5% P XKk £




WI3E —SRENMEDFiEE

\”"”'” uu I (.arf.a fﬁﬁifzfjrf”? "—J—'-I'“ -’if’l_ﬁ?j:_i' T!L;’fr?jxl_fa:
HUATERIG, AEdeA 25, B AFFELRILIRERES KEHE

AEAHE KR LR, i E X T E L P AT,

EAIEHATREL MR IFIRERMBARALA LHIAE, WM
MLEE PRI RE, Nauunmdei} Bl fF 2 E 14 MNHH 3000 £H
34 4, ﬁﬁﬁ??ﬁ&iﬁﬁﬁ%#ﬂzﬁ~¢ﬂ%ﬁﬁm — KA
MBI AT, 19888, CCSXFIHE Bk A TROREMBRETRG, X
b MR AHE L A%, (BREKKBHNEI005%ET, EXAXS

B CSXATRE TRAX KPR AR, WA A LR
%ﬂiﬁ(&#%&ﬁ&ﬁﬁﬁﬂ%}#ﬁﬁ%i%i%t%%TﬂWt
ETHBEWA, TR — %ﬁ%ﬁ%ﬂﬁm \FIMEME 5,

A IRS KA — R AR E — K T T 40 il
f O, FOMCT O AR LR R JL A AR B AR TR 9 A A RS
(047 TR R T A AR EAOTE, TLL
LRI, MECTA, R 80 MR AEAE4S BBl 0 B S0
HRANE — KR, EHETRANEHLHEAS A%, XRERE
R, BHARERE MRS EFFOTREETFRG, BEHALE
BB R BT R &,

JUSE B U F RO ARG B I B4 SLET, RR—1A
BiHH, BR, XX ERMEBSEETIEN, B HIEDRIH EX
BIET25 000558, REMELTALI00HET, HIPEARISEIET 100
5~ 200G 450, KR EME MR Y BRI RA20FET,
X 25077 £ TERIMETTAE e F T 57 IR0 b 0S8 To 050
K ML G RORKT OB T 3002 18, REBLAA HipHHERD1/300, B

MAXKENEESEE, MAFOKEHERELL STETHRE
i hERA N, R E S O T AR I SR K, SR —
FWTER2505 £TMARENEN R SILER, BLSH L 2ieE
Kﬁmﬁgiﬁﬁmﬂﬂﬁ£mmm“ﬁ§ “ﬁﬁ'ﬁ%ﬁ#ﬁkﬁmi

B Efrdl (nght of way), t#ﬂi%’-ﬁﬁﬁﬁ:ﬁﬁ WO, FEETRAFHE LB
R#, WREESSARBHEEFEEI TR, WS xaBT (public rights of way),
“rights of way" RIR EALAREM AR L8, SFEAL -1, AHER. AL
Fhip, BAFaTmREAR, FELAR. HEER., —&EE

209

www.55188.com & 17 1 it 2 14 1 T AR 78 28 1E 35 P Xkl 745 |




- EWBH - FMEW WG BRSO

v, 55188, com B i 1 I8 S8 1E AR ZE 2R E 25 P W44 |
AP, BAEHEKEELNME, B2 0EH 5 — KB ENBR

e A
?Uiﬂ‘fuﬁﬂiﬁﬁﬁiﬂﬁiﬁFE%kTE CHIRE, EhZEXE
SHALE A K T R, BN AR , ﬁ%ﬂ??ﬁﬁﬁfﬁ
amﬁﬁmﬁ Bl 4, TﬂTE&Tﬁﬁﬁ%k%%ﬂﬁif RE A
THTﬁmﬁﬁﬁﬂ%ﬂﬁ (Coca-Cola Enterprise) , ﬂﬁﬁﬁjlﬁﬁtlﬂﬂf]
ﬁﬂ‘ffﬂﬁﬂﬂ?ﬁ%x X 2L FE 7T B AR WK AT 1O W] S POoRHE B 45 1 275 L
et BT SCRF AR ﬁﬁu&&%ﬁ$mﬁﬂ ERETEHEIE LS
R, 4

e BALFTRIL R Em%uﬁﬁﬁmﬂnﬁﬁm%ﬁﬁ& DA
ﬁﬁﬁ%%ﬁMﬁﬁmﬁ%ﬁﬁ% SR B S ik B I 22 25 LA (L 20
(S BT, WT LA RETRE, SRTOTRBRAERL S
%mﬁﬁﬁm%$“wmmﬁgnam&mﬁﬁ&ﬁmwiﬁ i S Br b
EBIMNEASOESMERKE, AF wLﬁiiﬁiﬁ%ﬁﬁ‘T R A SR
ﬁﬁﬁ“dﬁ%%%%ﬁﬁ%&@kﬂﬁﬂ%ﬁ%% i B Y B B LK
LRBCE RN TR AT,

EEIE W?irﬁxl?iﬁﬁﬁﬁiif‘*%‘ﬂﬂm.% —FAMENRET™,
%ﬁﬁ?ﬂhm&ﬂﬁﬁﬁﬁ&ﬁmﬁh&ﬁ 3B 2, $1 4 1 TR & F 0 30
BB FTLABHE K 174, i R A8 ) A 25 8 & 1 M M T 04877
AF. Y& LEZ2 T (Monsanto) WHg T Seral A 72 /g, ﬂﬂﬁTiﬂﬁﬂﬁ
ST A (NutraSweet) #1614, ﬁ#ﬁﬁlﬁﬁ&ﬁhﬁﬁ’]%*ﬁﬁﬂiF%f&.
RESFHEE T EAKRFIFERRLA B ANGE, 025K
W ARG TR, WO OB, A MR L £ L
Hh2 AR T ik LD R SR E,

a0 A RS A FAEM P ER #.%imﬂ&ﬁm
o I mﬁﬁ%%&m&&&a.“1mﬁ%&§ﬁﬁﬁmT
mﬂﬁiﬂﬂaﬁmﬁ%ﬁﬁﬁm%m.L%Eﬁﬁ%ﬁﬁ%&* “HEIY”
P TR 09 200 1 T 05 L S 0 P2 M A L RSSO S5 4 L g
Bl g FLATBETE, 24 24 7 PR X USRI 5 o B B 0 5 AP A O
TR, SRR A M2,

A, EWHMAERARHERBALREUREN SR b rAcHE

W 55188, Com LI B B 1 1 AR ZE SR U5 VGG




SEREOM Do
venr.55188.comiz T K I E 181 .af_,ﬂ?j:_if[ S5 P S R 44% |

LB, SHATREUOSETEEU, Y6 —-KHRek, Hi e
Wl %, SR, A TR SRS, MR T MBX
FRIEIR, BDAMRTEFA SRR B bR S A RAMIMAFR S,

E—-FARBATLHRBI RN FATBOL RBEH™ R
MR, MERINESRE GBS TRE—TRUFT, B—1%
1LlH’J{ﬁi?%UﬁL?a"1 HEEEBEAAZ AT (United AirLines) £ %
Allf;g:ls__(ﬁ%?%#ﬂﬁ*%%fﬂﬁ&ﬁ%fﬂﬁﬁiﬁ%}—-ﬁ] X B4

 WZH, VALA AR EERAGEA ANBAF, A—FAESHLEMN
gﬁmﬁﬁﬁﬂ,amﬁﬁﬂammeﬂﬁﬁﬁﬁﬁﬁ-NEMﬁﬁmT
X AR UAFRE, EUALAE TRATA DS, SAEERA T
(Hilton international) {ﬂ‘{ﬁ!ﬂiﬁ,ﬁ;ﬂ;, MZHENT (XELAREERYE—FK
SEEES TN —!%E‘r"ﬁilﬂ*},#j'kﬂ’:?ll%ﬂi}] HriE13{LEx, BT XREE (Westin
Hotel ) {fr{ﬁlﬁ'-{__i’,‘%‘f, AT &4 (travel reservation system Hpr{E 10
{LEFLA L, MBRRURIB, RIXLL L ik T4 T A =4 2 Foi
i TUALA AR EMAHE, EHBHEWE TUALASIMREXRE L
REFAR—IERBHTHR LRAOMELTZ—, BSEL2TX
BLATUALATRIMEE, :35%&%: LR R T — 1.

o iﬂﬂﬂﬁﬁ% KT ATMRG THELE SIS ER™, B
BERFEN T {Raymund Industries) & TelecoA L &) (Telecu@ﬁfi?:ld)
MRERE -TRRER, RBEWLLARROABLEN, BEEL
AR R IR 1236 5T, IR E 3 2 51 AT Teleto i 2 AR AT,
BREEEHL T ERSTOEISE T Tleco iMA RMKE, WXk
1 25 TR0 4 B R AR TR T i 1A R 2 1236 TE RO Teleco it
AR EARBIMISRTE, MRFMRA ML NRHF AR RERET
ANEFEAFNRE, S TEBE T EHE R Teleco i A FMEE,
EHE THIMCETE, T A KRB E N & A 1R TR
fr 3 ATeleco Ao 7l = ﬁ#ﬁ%uﬁhuimﬂhﬁﬁﬁﬂﬂmﬁg
mmﬁﬂmmﬁ%mﬂmmﬁ$m37&£m.Lﬁ —E—-REMEKGS
WBESRE,

frit 3 JLAE, m%ﬁﬂ&%&ﬁmﬁ LR, RATLLiE it R9SE Seagram
AR ERA —-NMHRETFMNRERIALFMBRE, EHASeagrams

211

www.55188.com & 17 1 it B2 14 1 T AR 7E 28 1E 35 P Xkl 745 |




VA5 6. GO IT I i B AR 7R B 28 P T 445
B A kL0 A AR A B 25% , Seagram/ FIHE A HURHA 7 A
WA BT, i, BeardfA A F) (Bl7EM i Beard Company)
rIli &8, BRERZTEEE -—FUMUSPCIA AN E125%5TH
BE, EXERERS S, REA—iBeard AL FNKRE, RALKRE
— 5y 8 BIBeard /s T FAMISAHF RRF LN, TRESMARET,

HI R~ E i AR SRR BT K LA TRSE
BARA 7, R i SRR E B e R, R IRAES RER

ERMBIENAE, TR RS R E R R EORRNE, — Bk

BB FH A RINEE AR AL AR SR TRARLA
W BT, MIE R ARG SRR KA T & A, BARRAF
(Volvo) FIE{bish B A Lo 2 H A RA —A ¥ Mt (T E R, i
Bl R B — B R EA,

’_—‘jﬁiﬁﬁﬁkﬁéﬁ /7] (Esselte Bussiness Systems) IEE%IJ:?EBT
BERT el S, A —ARBLEXRATNESE, RENEH
EFmmynil. ERTSENES (Fldelilyaﬂverqea Fund) RAIFFI4 -
IR (George Noble) MUK B FREGHILALL 7&%&@&
A7l EEHRARER, WEREHHL AL AHRERL RS
%wﬁ%bE¥EL$%+&ﬁﬁiﬁﬂﬁ§ G B P42 BRI — %ﬁ
B LA MR 7 T E SR B4 A BRI A, ERE
BEREHMOERT T, FER, YEXELTORESHLREL AN
MRt RRSI Bk T — AU, RS A FRIBA H LB T PR,

Rt B 96 R T 24 51 (Food Lion Supermarket) IR,
URATREE 2 % PR HIDel Haize’: 31914 & 58 AR A F25%
Bty UNX2S%ELMEERNHL TR G AN ERTLEL TDel -1
Haizels 514 OB E N IA, Btk (RWLDel Haizels FRIR N, BT
TR — S BB E T RO E R IR Tl S HIRAL, SR E LT
R S E#k T S0% B, &%ﬁﬁf@:ﬁﬁ:mﬁﬂ’mel Hmze,ﬂﬂmﬁgué&
30T E#3KkE T 120% €,

RNBRHEEREND, ﬂﬁﬁﬁ%%%ﬂim&ﬁ AT A — 4
BURERERB LKA ANEHRIELS FAR, BRLE TR
% MR B HRE L SHFLERR, FARESFIETE -RA SR

WWW.55188.com i i i B 18 5 BAR 70 23 I 25 I U 4



#13E -Ebiﬁﬁ"}itﬁfﬁﬁﬁ#r >

v, 561 88.comiz i B i B8 1B AR 7E 21 25 P Y ki 443 |
EizwmE T B HRFELFHEIFLERRE, H b, XXA EHE%%?E

KWL RGBS ER, BEE  KBHRELS ST AERBIL L%
R M RIEA R, BRI HROREE, HERRREK
B HIES TS EMEE - k%%ﬁﬁ? R EXAEBH, WRALLAS
B 29% TR T AR LM AFRREA ANRE, HkkEs
BB XKL ARIOEE LA BERIETHOBHRIF LS. REGLEH
ISETMM R Contel b (EATRRE, HITMAELRERXRATRL
ﬁﬁﬁﬂwimwﬂﬂﬁﬁﬁ%.

| % B 3 B Fi A T BRI 1068, ﬁﬂﬁﬁ$ﬁdﬂ% UL BV
WEBOBHEELSOOE, X B T RELE LA EMRI A,
wwmﬁgﬁwxgmaﬁﬂmaﬂﬂﬂﬁmﬁmﬁ&.Hﬁﬁﬁz&ﬁ
ﬂﬁ%T%m&a%ﬁ HHMBEHR—EE0IE, CANBHTES

ﬁi’;f}ﬂ%:ﬂﬁﬂ%

% =8 ﬁﬁ&%ﬁﬂiﬁﬁ%ﬁ%ﬁﬂ(mﬂmﬂ)&%—%ﬁﬁ#R
ey TR 2 Bt 7 0E AT A A B B 5 M (tax-
loss carryforward) , i’l'&'ziskﬁf“‘ﬁii%%ﬂié&} R, %A T REHSHEN
3 A 95 L1 B 5 6 T R R AR S 2 B Emﬂﬁwﬁﬁﬁﬁﬁ
B RAS0%, MEATKE -KARRE RZABRTLAEEIRL
BB I F i LB, ﬁﬁﬁﬁﬁﬁ@ﬁ?%ﬁﬁiﬂ?ﬁiﬁﬁﬁﬁﬁ
B REAREAESE, KP&&TAKIUT?i’@H’J&H%S%m_I:«EEﬁITl985$m
BHE29%C, jr 1o

MﬂﬁﬁﬁﬂﬂEﬁﬂﬁmmﬁxm@mﬁﬁﬁﬁﬂﬁ%%mfm
(operating-loss carryforward), , Jtﬁ%ﬁ_l‘i YFEINSEM NMEFENIE, X
M4 R — A0 (B4 v RO TR 7, Eﬁ&ﬁﬁﬁ??ﬁﬁ%ﬁﬁﬂmﬁﬁﬁ
B\ TR R E FTRIR T 1010 TE s AT B %ﬁﬁﬁ |

> 139 HEHKE

B R 35— 0 S 5 5 e 2 19 AV B T A R 0 1
BEABR, FENATHERSEA, BRF LT KM 7L
B SHREA RESREANRERA . 4 AVR—EHRERABES D

213

www.55188.com B 17 1 it B2 14 1 T AR 78 28 1E 35 P Xkl 745 |




- EMER  FRVE  EE - HRFORINER

v 551 88.comiz i HI IR SR B 15 AR 7E S 1k o5 P Yt A48 |
B AR R, TR AT MRS RERAA (Phili

Morris) B E ik —MER BRI SR, Hi—RMeks 50K Ene—
MEETRENZRNR. -

LA, e e 4 e T(MﬂmnHWJ%ﬁ ERAFRM T GEFHE
BB BT, PEH T VLEFOAARA, X AR T, BRABA
Eﬁﬁﬁmmf%mﬁﬁ%@ XERAT LR T . R TR HRAEB00075 %
iﬁﬁaﬁwﬁ*tmkﬁﬁﬂﬁﬁﬁwﬁﬁ$iﬁMﬁ%ﬂ$mﬁ 5
| 7?@?%H&ﬂﬁt%ﬁﬂﬂﬁhﬁﬁT ERAAGREHE

-”'Arﬂkﬁn 2

S % - ﬁ@%ﬂﬁmx#mﬁﬁwﬁ “Pep Boysi R 2 FFIEM
358 T AAF X R, SRR I 4 B A T A0 T e
FHHAARE, AFFECREANAS RS ERARNAL TY, B
BRI - A RIS EA BIREI, |

AN RA KRN R EEGEE. S, DR AR AER0E
T, BRASHELIET, BLATHHRARLSERCRRZI0: 1, X
— N EWAFERELE, Iﬂ%ﬁhﬁ‘fﬁl&ﬁfﬁ'(rélum on cash) A THM
HHRENREKER, mE—RREHER0ET, ERASTR YIS
T, WLREKAERE0%, EHAART. ORERE - AREHE
Be20%7E, MMl & ki y10%TT, BoimpikicsnBfiifems,
E%%ﬁﬁﬁﬂ#ﬂﬁﬂﬁ%h,%§§¢ﬂﬁiw.ﬁﬁﬁ&?kﬁﬁ
eSS K. %

ﬂﬁﬁﬁ?tLﬁ#ﬁﬁ%ﬁ$Mﬁﬁ#ﬁﬁﬁAﬁx put 370 SEA
NGB RA S KRAE, Do EEFRXA AL KRIENL L MALHE
B (free cash flow), F MBRARERIRERWRAF L (capital spending) 1~
zgm%v%mﬁﬁ,ﬁ%f%ﬁﬁﬁﬁﬂmﬂﬁm$immﬂﬁmiﬂﬁ?'
M B LA e A R B e RE L AR - EBWASISRE

1B /R M2 T — S s — AR R AR KA B, ERETR
KAFAAREMEEALKE, A¥XHAANERECERRARY
R, Mtz EEMAFTRESTRAT EFWRFIRE, BT
MARRTEERR SO HATREEHRRA, FATUASESHK
B (REMFRRARTUBMNFIXN),

WWW. 551 88. com 1T [ 5 B 1 12 TR 72 2R AT 22 R W3




S uE
w551 88, com BT B B SRR IE TR L SR S Pt

#iw 25 (Coastal Curpﬂratmn) % il Eﬁt&flfiﬂlﬂﬁﬁﬂiﬂlﬁﬁﬁﬁ
WA R 2 A, R A SNSRI 2505 T, TRERSHE, X
MR T YA —RRA A AN-R ST ENEERE L X
B — A EHHIATE, BRI LR 1A, ﬁiﬂﬁmﬁ
A H 205 LR A TR0 AEK A B R OB R
mmxmmﬂmﬁﬁﬁrmammﬁmiﬁmﬁﬂmﬁg~h%ﬁgﬁm
BAENE  BEATERASMLETHE T - T ENTERMERASL

_ .éﬂ———%@ B ¥R IE /y |) (American Natural Resnuree-;) EE AL E T
U ABEASHRPRA, EE, Ek%ﬁﬁﬁTmﬁi%%mmﬁﬁﬂu

RRAETE, HABEELER, BT HHBEERTRI—HLA/NR
W, SCH R LB R R S RIN, X8 AR,

EXRAITRARA, #5207 BRAEFRIRIED T 103858~
7T, MBRELHEERMTHALKESGRTET, KERTETR
RAMALKE. EMELE, ERAFAERRIOEARAKSBEH,
B2 IR E F (DA BB G Xem B RAS KR, XHME
TLARE B 203 TEM He B 1% 2 WO IR R 3 1048 R 2 703 7240
B, DR E A R TR R, X RREARAR L3k 7,

FEMBEATRA SRR EBEF IO BER RN, —X¥ %l
WAE, RERRERANARRIE, RASFHHARENE G
G, Mo TAREHHFITEE ST KL S, 25 TR — %M
Waal, EHARSERAEG L ENBREREER, 2AFTHMR
RUGRAMEERE LS, HARTHREAFRRESOAL KR, EX
RMI0ER, BEBEANNL NS, ESELERELS, BRESD
B&, mﬂﬂﬁ%ﬁmammﬁimm&x¢m%ﬁ@mmﬁixmmﬁifﬁ
ol (xR AE AT, BRI AT RO S i TR R,
FREMEER AR R M BB 2R &R, AN RRESRAEEE
—BRET). ol

» 13.10 HF&

FEERE "FHEXTWRITIES 5" (management’s discussion of

Www.55188.com 1 I I B 48 1 BR AR 75 BT 2% P ol f4c




i B E‘ffﬂr?onﬂ% ﬁﬁﬂ]’ﬁ—rw IR R ZE U 25 P 443 |
earnings) X—¥oH, KPF X THHEBEAAFENE, REESH
HE ik — TXAWE, BEEARATHAEERBENREK, TrFhlE
PR EE ARG, FRAVEMENR - DRFML, SN KEE
b o i P E R ﬁﬂﬁﬁ”k%ﬁ@%ﬁ@Te

ﬁﬁ#ﬁmﬁﬁﬁﬁﬁ&$mﬁﬁwmﬁ& LIFOFEIFO, X Wik
R — 3t Wi T, LIFOZR MR At ik, FIFOZRMIR L St ik.
fnfHandy ‘and HarmanZs RS04 BILAE 8 RI40ETRIN K T — o3k &, M
r-ﬁﬁiﬁju&ﬁﬂﬁm%ﬁmﬁmiﬁr-ﬁﬁﬁ 4K Handy and
' Harman% ']LAEE'MSEI%EE’JM‘#&E%ET#@%& 38 4 Handy and
HarmanZt =] BRI AU FITEE £ DI ? #ﬁ-ﬂﬁ?F)ﬁ?ﬁﬂjﬁ%l‘f‘ﬁ 2. NS ]
R A 4 400 S TC 7 {#%, 2 Handy and HarmanZs SIRFIE RS0
%55 (FTAS0ETTIA0ETT), MMM, MR D LI TR
Bﬁﬁiiﬂiﬁﬁﬂm%mzﬁhﬂﬁ FITENIRA410ETC (§T450%THA0ETT).
BAUE S RERBXFHERIO A%, ERRBRNTREH
() KB A1 3 g e ﬁ%iﬁ#TﬁMﬁﬁwmﬁ%ﬁ%ﬁTﬁm%ﬁ,5%
A% WA TR A i R GIGO (g&rh&ge in, garbage out, HrifdFd, B
B i3k) FOFISH (First In, SHIIHHE Seidbb k), MR TREANE
S . PraC
EW M- F 5 % (LIFOKFIFO) MK, BREHTLILER—
ﬁ*fﬁ:ﬁﬁﬁ?‘:‘%'F?E*Mﬁh#ﬁﬂ%ﬁrﬁ%%ﬁﬁ@ﬁﬁmﬁﬁ?ﬁ&ﬁwﬁ
LABRE 7F SR A R I T iR R T . AL
R BRAT —KBLAF, Eﬁ&?%ﬁgﬁﬁﬁﬁﬁm#ﬁ LA
HAERSCENEER REEEGERNG, ECERATHESEM
K 5 25 ) T G A zxmwTﬂﬂ#m#ﬁﬂﬁmaaM$ﬁﬂﬁf*
K F, XAXBRERAAINERTEREBLST,
—K AT AR EHHENINK T10%, L%@%@m#wﬂw
WK T30%, BLrmoARBED: “S—T, ﬁﬁ&ﬂmﬁﬁmﬁﬁﬁ
ISR K, HEBIEM A AR, mB L R R EEREY
fFir e, ﬂﬂﬁﬂﬂﬁiﬁﬁﬁ&:ﬁiﬁﬁiﬁ:—*ﬂklﬁlﬁ REFRBE
AESTAEMER, FAEEHRO™LHE SRR EEREN S L
RESEER, SRERPEATE L, RARENERES S FARRNL

WWW.55188.com 51 [ 5 B2 14 1 T AR 7 R TF 25 I XK 445




v 55188, com BT (I SRR TR AN L B U U

B, ifi WA DRk 2 IS & T,
AEAFMERBERNEFEREHAS XSS, B W8 2E
BT, BULHIE ALY T IRBUERE £ 0 X MIERE Ao 2
HIEMAE, ~ﬁﬁmﬁﬁamﬁxm¥H&WR$(h@m)waﬂ
3S00%5%, BRE— fﬁHEﬁTWﬂ%mH’J 4 5 Bk R R RR MR R 3E T
(AR, ti'
&Hmﬁmkﬂ B —KBERRNAESHATFERFHRESRD,
r-ﬂﬂﬁfﬁ%&ﬂ%ﬁﬁﬁﬁﬁﬂ?*“m?n_H
g ol 4 B g Tk, ﬁ#ﬁﬁﬁﬁmﬁkﬁﬁﬁ Al 28
m&mﬁﬁﬁﬁﬁm,tﬁﬁ$w@ﬁ*%“ﬁz foll By 4 5 3 R A IR
L LAMEIN, #ﬁﬁ@mﬁﬁﬁiﬁﬁmaﬁmﬁﬂﬁﬁwﬁ B4 7
ERRAENMB R HBLAA L MR AME, HhERETUELN
iﬁﬁﬁ?ﬁﬂﬁi#ﬁmﬂﬁﬁ&n

> 13.11 FEZEITE

Eﬁﬂ*ﬁ?%ﬁﬂﬁﬁiﬁﬁﬁ“ﬁﬂﬁ#%ﬁﬁﬂ(wmmn
benefit) He R B - 45 BEE B R SRR O T 72k RO B AT 7 AR PR 1
MR, AFANFE-ZEBERFRELHY, BRMBEENEFNE,
MRS AT BB OREEE, S TFRESH AT LA
*HHE L, ﬁﬁﬁi%ﬁmm#~ﬁ(ﬁ&ﬁiﬁﬁﬁ#ﬁﬂ(wﬁw
sharing) © s R EE AL X %5« AR, REBESE).

BIfE A AR ESH L ERSE, WRLAREXERES TN
mﬁ.Eﬁﬂﬁﬁ%eﬁﬁﬁ&ﬁﬂﬁﬁﬂﬁﬁiﬁ.ﬁﬂ%%ﬁf—jifﬁ
AFRLLH AR, UREXKLATREFEACRELHREHEM
FEGUS, RENEERAANKELS R RTAL THARRATH
BEEFEE&WF (vested benefit) X%, USX&?M#%{&W%EF}JE‘
m%m,Hﬁ%EImEEMﬁ%ﬁﬁﬂx%ﬁﬂﬁim B A1 44

O HEAEHHMRAART LT Fifﬁﬂ‘]ﬁlﬂi 2 TR E 7 B8 6 T RO ER 4 AY
W, BEELRLEKE (FAAND) EEafiEA—4 Tk, as—REX
A L7 A& R & 0 5 ik S B A —ERRE. —FEE

Www.55188. com BT i i B i 4 B AR 7E 2B AT 3 R Wit 74




- ﬁ‘ﬁﬂ ﬂmﬂﬁ' s Fﬁ‘r&"lﬁﬂj
\”"”'” uu I (.arf.a (‘Gnifzf‘?éJ ;’_"—J—'-I-“ jf'.;-i ﬁ?j_:_-i’ T!L;"fj’r?jd_fal

MOATNKLE LIS, B—HE, ERERKL AOREEE>H
VL&, BERANEL LS HLET, LRRNAARLEINEIS
LETEMHAE, HmRFHEGRE A SOM S RINE—P BiL0E, &
ISILETCRIAFRILET LB BRI E & S B BB 2 A
B LRI Rk 5 A AR B 1AL

it 2P AR AL R I I, TRER
£t R B ATE G R R AT,

)... 13.12 HK= " T

“%ﬁ"ﬁ%*#ﬁ;wﬁiﬁ R LR RS Y —
PABEAE AN 20 TAE AL IE S M A, Bl dERl S - SLENR
AFlL AT ERRERIER A FIORKH £ 4R E— % E M
HRR KL BER D%, 05, SRR TR LI T EEMR
RRAIRD, BIEBNAEEA SR — PRI E - HEW A R
HEBRES, %A AR BERTATE LRSS D TR E A A
Aty (8RB E 5 g R AR TR - HENA
FRMEE KK, A TG E KK %R T EFE - KB E
L%ﬁﬁ$ﬁ%&ﬁ%%ﬂ?&ﬁ%ﬁmxﬁﬁﬁ.tﬁ%ﬁﬁﬂﬁ}%
— e R . R, =2

R - EERHL ﬂﬁﬂ%%i?ﬁ$ﬁ§M%ﬁmﬁ FRAET £
A, R, LSS BEREEAH SN, DR FEEA
WA 4%, I S R RO, A4 2 FIEIFI RS Mm%,
Pl 2% W RE B RS SRR, (LR MRA SHIRERI0% (IR -
o RENTA SO LA 2 MR 2 ﬁﬂscz:i'
HEWEK20% (2% = 10%=20%) ., i

(EEL TR DAL R A ﬂﬁ&ﬁﬂiﬁmﬁﬁ %
i b B AE TG ENE S8, R MEETUALL T 40 A E R,
SR Ll A T) A S5 B R M SO0 B BI3S0%K, AAIE B 1E T 55
EREFT R ERHEIR MR OIS DA A “HE™ A
BB, R TTHR RN TR, )

Www.55188. com B4 i i E 1 7 AR 70 £ T 22 P k)




R13m LW EOW S i

\”"”'” uu I(..Jrf.a ronlﬁﬁjﬁjﬂz}ﬁl" jrﬂfﬁi?j: i’ﬂL;‘!’j’I_‘YjKA_fﬂl
m%%&mT XK EMaeikB s Bn &R E - R ERN XA E

MEEPMAT (R EEXFEA LBHESRIESTLXFAER), it
ﬁﬂrﬂﬁﬁﬁﬁmﬁﬁm%u i
FERRE A7 Ml 5 HR M 28 SR A T (R IR EEHﬂTW#T
I 8 1 e S ARGBER! 1T, BAEANE - LI
Emﬁﬂiﬂﬁﬂﬁ%@ﬂi%&ﬂﬂ%%ﬁﬁﬁﬁﬁﬂﬁ%&&&ﬁ %
IR - 8B SR R 2 Bl DA B A BRIE S A B
REFHORGES, AL E R THRIR— AR LA R — K
g, s, mfﬁﬁxﬁWQﬁﬂﬂmautﬁJJ“%ﬁﬂgmaﬁﬂm
A KRR AT i — R TERIY  BEMA AMARRSREAS, LE
FF%tﬁtﬂHﬁhﬁlﬁ&ﬁﬂﬁ#ﬂﬁELﬁ%ﬁkhﬁmﬂﬁ
SR - R EATL SR TR WRISA S| (Miller Brewing), &R
(R o i, ER B A& S A F (General Foods) FY%BCRh2F
T, M EERBAT (Seven-Up) MARERMEETAA LS, B
R - B EEA SR VAL LT, 19885 10300, ERIE -
B AARAEESEE T - TEBIL LU0 £TMIT HER Fx
AT (Karft), REKAKBIEIIES S (MR Tk 2 519884
W35 R9208%) . BRI HBKTA AMRG B R TT 5%, KRE N
Sy N IR 2 A AT 9 B 4 O R LA 5 75 548 P S VMO R T 7 2 O 2 9
. BERDHRRLEZHRBRE ﬂﬁﬁ?#ﬁkﬂﬁhﬁﬂﬁﬁﬁ
T%ﬁi%ﬂ% REMAFGRN L. Sl
2 FIRHCE SR A0 — E R K B R F L AR S
%ﬁmu&%ﬂ%%ﬂﬁﬁj&ﬁﬁﬁ%ﬁﬁ&ﬁﬂﬁzﬂﬁﬂﬂmﬁ“
RB= &M, COHTRESSH I SEREES. ERATHERARN
PWMS KRR EERERGRE, B4 TFRENROBAEERAF
URK A WAERAR, XRAINTREEEHERERSLT, A
PRUS IR RESELA 1 OF T B KA E HA 2 K — $ﬂ$ﬁ$$W¥ﬂX%
SR EEHBEOL RS s
HEMEREH — ﬁ%iﬁ% ARERELHANRRT, K
MEREHOREEEATA, i, WSMERL20% (HREH208)
MREERTHEKSI0% (FRELIOR) MBS, XFRKELLT R

219

www.55188.com & 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |




ﬂ(*ﬁ&ﬁ ﬁhﬂﬂ P - AR

\”"”'” uu I (..arf..i Fﬁﬁ lﬁﬁj HJIR?_JT-I'“ jfﬂ?ﬁi?ﬂ:ﬂ' T!La%’rzf":l_fal
HfE, HEORERE TRIWEREHEEERS T2HERT, BAE

RSB S TRANHEK, BIRFHMARASINERKEE
RIKTL, —KA FAMBEERED20%, H—KA SR NREL10%,
MK F—TERKL Tﬁﬁlﬂ#’ili;%ﬁﬂﬂ%&ﬁiﬁﬁﬁﬁ:m (I

#13-1), e
KO AATRBASREIOEENKNES (B, 27)
' Az AR 8 B 7

, (1 25 4 4 %20%) (M ERRI0%)
£ % 100 iy T e 100
%L 12025 1.10
2 kA 121
¥ 3k PR o 1.33
WA e 207 1.46
g5 s 249 1.61
i 3.58 95
0% 6.19 -'f_--_ 7259

FHaht, AL TR ER20ET gifag;fﬁmmﬁla%mwzwm
%), B THEI05 AR HERIZIB0ET (YT ERINE.19E TR
LI20fg ti B ), BAAFLERMNEHBRI0ET (YT EREE1%
;.;am,uofﬂfﬁﬁm WERMEABR26ET (#ﬁgﬂPﬁﬂwm 6035T
FLLIOME T B %), -

Wﬁm?&ﬁﬁﬁﬁhﬂ1ﬁéﬁﬁﬁmﬁﬁﬁ$ﬁhﬂ1mﬁﬁ$m
204 FREFIISHE, ERIREAE 104 KM KB EBIER25ET. T

%NPﬁBPM$H$ﬁﬁA 1@ﬁ@ﬂ§wﬁﬁﬁﬂﬂmﬁﬂmﬁﬁ
WaEEE, -
mﬁﬁMEﬁAﬂiﬁﬁﬁﬁaﬁ$%ﬁ% BLEOEENEREE

BERIIET, MEULBRFOISHTREER, B B&S2ER
139%7C (iR, ﬁ#&ﬁ#%w%ﬁ#ﬁﬁmﬁﬁm&$ﬁﬁmi s
LS R RIR SRR 3E, EARRIFI04T ),

Bifi 2, Sk mKRERDER BT LR S EHKFRNE
BFFTE, BERAEREHE WSS ERA20%NATIRSHSBEAEH
EHA RN REFE, RS LEMERMEZE, KRG T

WWW. 55188, com B I i B B 1 1 BEAR 75 48 138 R il




? — B T % oy BT b -

n‘rrrrn uu I(..arf.a (‘Gﬁlﬁﬁﬁ”l:ﬂ?}“ j?’Em\’—f/i‘.ﬂ’ T!L;%-I_‘yj\)"—fﬂ:
The Limited2 Bl Z10E A GE Lk AP 2 BEIEBRA, FiEX—DIEE T

fr 2 sl as LR #) 5 Xt MK R R Z L

» 13.13 BiEHFE

ﬂ&ﬁf%%ﬁﬁﬁ*%ﬂﬁhﬁﬁ “Fegk” (bottom line), “WEERf
frar " BTRTED, BIEHESREBPO 00 L8, ERERTHR
_ﬁ*ﬁmmﬁ%ﬁﬁﬁﬁﬂEﬂﬁmﬁﬁ&%ﬁhﬂﬂﬁ+ B
T ERNSAMES L, kﬁﬁkﬁ#%mﬂﬁﬁﬂﬂ&ﬁﬂ%ﬁ #
Bt 0 TR, BEALEMLME - REBA, ILBIHN-—TAT
EASPINEE S P fﬂafﬂﬁ#ﬂ'éﬁﬁ% —40%. EHREEERE. =L+
A FTHFEBREUATS TR A,

BLRIFU . SE BT (pretax margin) RRAHFTA T~ TH,
NEEFHERAREFREHRA, ﬂﬁﬁmﬁmﬂgﬁm BB ATF
. 19874 IEAEFTE L SIM MBI ART I61LETT, BRI FIIRRTI BILET,
B A AR 103%, BEBMHBIAMNRELMNEHER, —KKA
IR TR S A FMBLATHIEE, tinAlbertson'sAF], HAA
6%, B—HilH, HEEFSHEGROAT, MnREAT, Bt
REARBRINETES, o 2

B 24 7 47l B9 T BL AT R Ak FEE RIR A, ﬁuTﬁﬁﬂmﬂj
4 7B AP T L P A A KB o LA TR R 34 7 — 7 A
B A IR 28 =BG BT FIRE R A7 EL , BB BERY A &2 S FTUAMEDS; , BE
W R B 2 T 9 A G TR R A B2 SIE R T
R RS EE T ROAEX, . 52k

RABEAL SR FIEEA12%, BATMBAFIEE A% B
X FR A AN % KRR, %TEFmﬁﬁﬁﬁiﬂiﬁ
W AT 10%, ENMEERLERE TR T10%, Aﬂcﬂﬁi‘.&ﬁ‘jﬁmﬂiﬁ$
K2%, {HEREEMSRRER, ﬁnBﬂ-n]HE‘%kETT}'ﬁ BATRIER A AR,
ERRHh —F B R \EIT .

R AR FH AR RBE, ARG FEREhNERT
S OB, BARTRIEER B -MEBZENIER,

221

www.55188.com & 17 1 it B2 14 1 T AR 78 28 1E 35 P Xkl 745 |




- EWER - ilﬂﬁ e - #ﬁmﬁ?ﬁlﬁ

w551 88, comiz I 0 i B 7 T ARZE BT S5 P v
XBUEFE—TEREENDE, PREETLERRE, 28kF

W, VARSI ERENATRARIRANED, RITEESFT
T K 84 AR 10038 T2 24 ﬂﬁﬁ%ﬁﬁﬁﬁﬁ%ﬂﬁﬁiTﬁ
2L (RFE13-2), (AR

51 3- 2 M‘ﬁ#ﬁﬁﬂ*"ﬂ FEUFFERERATRBANEL

(#Mfr, i)
i AL
S MR b % EHL R R R
i EH A 100 #f'éltk,um 00 (fr i F8k T 10%)
M4 88 e C HA 9240 ( L@k T5%)
A 12 BRI 17.60
oy B
o LRAPRRIONR
U A0 HERATI000_(ERK T o) :
WA oK #4102.90 L8k T5%)
BwiFlE 2 ) fbtﬁriﬁfrﬁ 7.10

e 25 4K ST AT R L R T e ———
RIRBLATFITAN R TR E 5, 5 TLANREE b (1 2 RO TR )
FRSA A% R Y 5 AR RE, SHERER
E%ﬂ&ﬂﬁki&ﬁ$ﬁﬂ.w%1&.ﬁﬁkﬁﬁﬁﬂlﬁﬁﬂ‘%
FAUCARIEGSR T ik, B RO b, BT %8, KBS
URB S, LAEERAXREANARS,

FUL IR o B MBFREFETLRERUBITRRMRSE
—ARE, MAGRELEE KRR RENAT, MR
ﬁEﬁ&ﬁ%ﬁﬁ%&ﬁﬁ FUREE, (R %k — ﬁﬁmﬁﬁamﬁﬁ
Ef 2

WWW.55188.com 51 [ 5 B2 14 1 AR 7 B TF 25 I XK 445

1




v, 56188.comim T B I E8 I TR AR 7= 8 E 25 P Y443 |

% 14 &

== > Chapter]l4d

T 15 2 2 B

BRI AR SISEHEE — THOASEATES I, EREELED
R (AR ZERE L A B RR AT R 2 AR 2 UL LRI 2
&wﬁﬁﬁﬁﬁhﬁKMﬁ%ﬁﬁ T B 6L 45 5 B —

A TR B R B A RA RS HLURR T Ak 4 5 Rk
ﬁHﬁ% “ﬂﬁ&%&ﬁﬁaﬁﬁﬁ,ﬁﬁﬁ&“ﬁ%ﬁﬁﬁTﬂaﬁm
D BB TAREHE N KA DT, RLEARED, 2 amfA
REMR il s ket .

—KMRNARNAENERTUNS D ES KRR BB
W, sk —Heh B 2 F) S B R A S A ) %5 5 TR B A 4 b R gk P ﬁHMf
B R T k0, H%ﬂﬂ?ﬁﬁ%ﬁmﬁ%;ﬁﬂwﬂﬁﬁ#% h
W, X AMHIA ST EE RSP R EAR R R R
BB, AW BT AT LR L TRk, $WR
ARk, BEHIH A RS RHEERAY, FNBUAES, HHH
RO R 2RI, R A2 7 R HIR TR 2 % wh b
Wi, EEHMBREASHMEE, BALTMMKESEE LR, 2788

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |

1




-(#—!&#I ﬁl!ﬁﬁ i ﬁ‘%l’ljﬁﬁﬁ}}iﬁ

\”"”'” uu I (..arf..i (‘Gﬁiﬁﬁﬁ”lmy’ ;i’ T!L;!fry‘f’\A_fal
WRFHI A e ast— 4K,

HEEMEFEE RAFRENEATERN, SYARELFEEE
ER—THBEAB TR, MRGBEHZE -THHRELCEAF
(Automatic Data Processing ) H’]%%‘Iﬁ?ﬁ .ii_'ﬁi} Al EEVFREE LB
ITHR*XE, Balrs k&ﬁﬂ R EE AR, E RGeS =4
R, BNHETR.

iﬁmmmmmﬂﬁMﬁE%E§%% THEH D - TREEST kK
B BT AN, bﬂ’lﬂ%ﬁﬁﬁﬂ‘ilfﬂiﬁilﬁ’ﬁﬂﬁmix

R EM SRR RS T R, @ﬁﬁ&ﬁaﬁﬁgfﬁﬁﬁﬁgﬁﬁ
HIFERT ., EXA jﬁTﬂﬁmﬁﬁﬁﬁﬁﬁ%ﬁ%E B e
1983 4E )4 42, 5%?1:&51934@{39‘3'&&5 625F L., HIREH A R ECHR
K He Wbt %hﬁ%ﬁﬁ‘jﬁmkﬁﬂﬂ%ﬁﬁ B FEE B R
£ﬁﬂﬂﬁﬁ%ﬂ7ﬁﬁ

PRI 19 T (Sears) BBk — Ai%ﬂkﬁﬁ%ﬁTEZF

K 5 4% ) R AR Rl ) P B AR SRR R T 3R 4 The Limited 2 7] LB 700K
%ﬂﬁﬂmﬁ%¢uﬁwmiﬂﬁTﬁﬁ%ﬁﬁﬁ XK L 7] A K bk 3

A ERBIRLT, 5
{EXFMEIL T, The Limitedzy nJRﬁEﬁﬁFﬂ?ﬁ (Y3 R 1 T 5 | € 26 B 2 K
WK ¥ % M BRA RE KB s 8 ANEIF S 35 3:05 Efézﬁiﬁﬁ{!‘ﬁ{t

T. %4The lettcdlﬂtﬁ?Tlﬁmerﬂ]Lane Bryanli} allt, ],J;Aﬁ-‘iii’, E‘tjﬁtﬂgﬁ
MOSEZ%, MLXXEA T#Tﬁiﬁlﬁﬁﬂuﬁﬁﬁaﬁﬁ‘é%ﬂlzﬁﬂﬁﬁﬂ
®, EE_ TR ERCLAHHME E’Jﬁﬁ#ﬂﬁd FHEE E M9 IR KT,
REF -KBHFE (Wendy's) AT E—RELFRBES D, B
ABHILERA R G R ARRIEA S Sk, mE
Anheuser-Busch@ "2 5 F T BiE ] Ha0%RI1 &, ﬂﬂé?ﬁiﬁ/ﬁﬁﬁw |
Bk R ER I KIE? ﬁﬂfﬁ%ﬁﬂ“ﬁmmf&ﬂﬁi‘”—ﬂﬁﬁﬁk
H E 1)/ ) Spuds MHCKEHZIE%ﬂﬁr\ﬁEﬂHEé%@Aﬂrﬂ%ﬁﬁiﬁ"ﬁ EU o]
~m%ﬁﬁﬁmﬁWﬁﬁﬂﬁ%%ﬁ#ﬁﬁiﬂ%%&&?bﬁﬁﬁMﬁ.
Anheuser-Busch/y GIYH i HOR B LTk, ERBIRIT B EHEMS
T Al
Anheuser-Busch2y SHB AT RES M BIFAV IS K 238, SRt XELF L,

WWW.55188. com 1T [ 5 B 1 12 TR 75 2R AT 22 R W3




v 55188.comiz i HI B =183 Eﬁ_‘fmfmﬁi’ ’:"_J\ 191
OSF B4 P04 TF R 10 20 24 35 BRI LE A HE L B 13 6 8 4 B 4 0 i T
ZAEE T TR R . BIIREME, L FRAR R — R E 45U,
e H IR R R B MR K30 TR AR KA S
12, REBREHELSRER T AEEE (1972~ 19825 AEHRE
—HERMAY), EATREDABEBIMK, HU5HTRETHO
i N R AR AR

B EMHFRT A RSE T R 2T & 8 R TIIT R
R, KF AR B A BB T U BB A BRI 35S
%, Sk, AT RGN, X REE T —REGTSER, B
AEABI R R )% 4 BT MRS A, MR RO AR, Y
B T20%, Bk, EUAFHMTORAEGRS, XHRERANELT
(L0 T Wt i BB T 2 Gl A B P Sl SR 2 k. AMTHEBIA K,
R AR LK, % AN SRR AT, (RO RERT
RAMIZE 2%, 1355 ARG R 2 ST L B A S E T
RAEE R B AT IR BTSRRI (R % 2% B ST B
CAEBLA AT G S T VAR SR B 1S MK, T L BRI OM 8
ERRE, MRhiESE A, EE%ELBATEEAREERNE—AHHE
EEFF—FGEHUE , BEEE IR A, S R R R T
HIRME, (HEHR B EE YN KTSE TR, 2, 5
IR GIIFE T E— KA RBHT UM ATRE, AR B R
T 5 TR S L 5 M R R AR K S e A R
£ HRRURESOBE, GHIHBO, Cinemax, i+ %K fofill,
RERHEEEERIEROME, EURTHHEUA S ROMEK, tin
KR A% (Home Shopping Network, SRl HHRARBRATNEL
ohife A LEBIA B, ORI IR B T (3 & WA, T RXTRA
AR DIER R, Rl SR AT L 2 TR R R B 2R AT
ESELAMMEIE, 494 ANBEREEBA LB G LFER, §
RIFEMRLE 24 5] (Texas Air) ﬁt%—f‘j;ﬁﬂmfﬂ%a 1983 FE MK T —/h
WABEFENHEATORE, REHFRED TEKA TN BRI
K RFRAKBATZ AT (Continental Air), KMATZAFTHFEERRE
BIBALTIA @ T (B=ik) 1 SRBLE i (R, 18 s

WWW.55188. com B 1 (1 i E 145 1 TR AR 75 28 T 355 P e T 44




Vi BB B8, GO T 1 o B2 7 FEAR AR S5 3% P vz
AR B 1225 TTBE T EIR4.75E T, BRENNEL I kRIER
A MR %S 22 FIEOREHT ) FBRE] T W IEIETT, FBTIEE R XA RATE L
AW, RERERE - PERREDAFNOEENS, BEFERREAE
IO T A& k%ﬁ*“ﬂwﬁﬁﬂﬁJ@P%Eﬁ#ﬂ&ﬁFMﬁ%ﬁi
k. BFENMMESHWA TRANEE, FARKTREERRAT
IR, ¥|103ﬁéﬁmﬂiﬂﬁ%@ﬂtﬁﬁm

1986520, BRENGEATEAECRKE T REHMEA A

| (Eastern Airlines) A HBsr AR — iR —HAF TAR R R

TS mmmmwmfﬁﬁwmﬁﬁrﬂﬂﬁ_a{fﬁﬁmﬁﬁfﬂ BT TE
BS1 SR, 1983 LA \HRSH R T 2B, E£4h
BRI EOS LE T 108

AR, Wit BB R AHESE R 22 2 S R RAT R RO R
T%ﬁﬁﬁmﬁﬁﬁﬁ BUTRE T A7 RS A R RI@ R 2 T4
B K R B D u£$ﬁTE§%EMﬂmmﬁhg%ﬁmoﬁﬁﬁﬁ
WKL 24 74 BB IRUT T KRN 2 SEARBIRRGE, RBa I E CAA
— LA A K BRI 2 A5 I BELIRE — B A 22 24 O T B 25
SLBEFWHEAT, SR~ ZENZM, RAPRT —KE, BRI
BATEH O R AR LR, WS 5 TR T
ik, IR RAIE 198742 ) RS 25 £ TR0 MG IS T
S BERRLE A TR, BT SR WA 2 SR 1 IR
mﬁ~ﬁcmﬁaﬁaﬁmgﬂamm%aﬁﬁﬁﬁi¢$ﬁmEimxm
HETEL), Vi bk — M RFBEOEOEGT L, Bahiai
MRAREGRE A FNR SRS MEAR? XREHEA RN
FRkk R THRAOWR, EEFEREENHZAANEFECSS %imEﬂifi
FORHE, FORTTNE T2 B RGE b S AF R B MR A L, 0

Aot b LR R T % T 1 SRR R 4 ak%ﬁﬁm%aﬂﬁ 1
RENE A RS E THSSE, FAAKMRTHhIRE, ERTHE
IR A TN RS 2 b, ERIRIKRS T A2 A S (Frontier Air) FIA
RinzE 48] (People Express), g}ﬁ}ﬁﬁﬁéﬁiﬁkﬂﬁﬁﬁﬂﬁmﬁ&iﬁﬁ
Bk R 2 A E W, X — AT M E A T, W% KR A
7, Mk A, EHEFIRE B AT AR SR 2 i

WWW.55188.comiB T [ B 6 1 BEAR R 25 1 5% P e 4% )




Fram ‘"lﬂéﬂﬂﬂiﬁa uT‘Ir:T

VIRV, -ﬁfﬁmﬁwﬂﬂhﬁmdﬁﬁﬂﬁﬁhi Tﬁ¢ﬁ%
£ B0 ﬁﬁ&*ﬂ%u# 5 ﬁm@?%ﬁﬁ*ﬁ%%ﬁﬂ@¢

NEFETHLRBE-LERAZO L, REFEEAEEEISEBE
Fﬁﬁﬁﬂﬂﬁ&ﬁﬁﬁﬁﬁ%nmﬁ%t HEMTHREERBFHIEN
MiZAFN R EGE R MR EET . TEES. WBHRAL. CHRA. R
FRIE, W HALE LT R TS T,

B2l - ﬂ¢%ﬁmﬁﬂ RIREGL 8, —KEMXULI8 L
ﬁ%W%ﬂr%ﬁﬂ£w$1H4M£§ BRI R ZE A w RNk A A
A Ik VHIL T D BOLR BN, PR T &I EA A TR A AR

T ﬁﬁﬁ?ﬂﬂﬁTmﬁmFE%%@Eﬁ%“JAzﬁﬁlﬁﬁﬂﬁﬁ
7 1E T 5y BRI B AEK, I&Imﬂﬂﬁﬁ

198744, 18 eSS S SRR R R TR A, o T B
@Hf*“dﬁﬂﬁ#ﬁﬁﬁﬂﬂ%hﬁﬁ XA S AR L
TE AR ISR ] C R IR A RIS AT, LR
HAREAZBARBRRIT, THESHIHHRB AT, BANSHAR
B eF LA AA SF, TSROy B R RHI S R TR T, &

EHRATHET . FHUERT~ ISETHI IS, 19874K, @
ﬁﬁﬁﬁ%ﬂﬂﬁmTﬁﬂTﬁﬂﬂ%m,ﬁm%ﬁﬁ~*ﬁ AR,
RITESSERHR.

ﬁm%&ﬁwm$£x&ﬁﬁHMMﬁﬁﬁﬁﬁgﬂ1%&3'%%g
HEﬁﬁQ“ﬁ#EM—ﬁFiHEE%ﬁﬁ%#%ﬁ #ﬂﬁ%ﬁﬁﬁ%

X M S — B4R 1988 4E %Hmm#TﬁﬁﬁA%& gt
I8 s A R P B L 7 R T B R B 53— Pk 2B . Delta
iz 2wl RE. DE]EE%%%_H]Z%Eﬁﬁiﬂ RINERRSEMF, KHM
4 I W4 AR T RIAA WU NS B, SMADeltaR ik -
MEEE, RESEAT —SDeltafiis 2 FIRER Y T —E ML, #
BB AR B i — %ki#ﬁﬁﬁﬁﬁﬂ%mkiﬁﬁz~gWW$i%
X AR R ERASETHE T ERO0ET, REEIOH EHRAOBE T4
%ﬁ%mﬁﬂwmﬁﬁﬂﬁimﬂTﬁ&wﬁm {HRF| T198R%EFR, =
m&mﬂﬂﬂtﬁﬂTﬁ&ﬁ%nuﬁ?kﬁ%%ﬁﬁﬁ?”?ﬁmmﬁﬁ

AT KHMRETROBEN T LR X N, 3B TR
fle 1A 3k — S e £ S b — A B4k

www.55188.comiR 1T i =18 15 BEAR 72 48 1 35 P




v, 56188.comiz i I B SR R In AR TE L IE 5 P v A |

BBE g

Chapter fﬁ - e T e T e e

Pl

JBe 5 53 B B2 YL

BAE LA ERRHNFTAR ALY, EB— ARELRE
5 SRR ] % W A dRIE S A AN, BATREIEN S BB 2R, R
WAL FHTRIE, LR LRE S B ERR At E B
m%+%mﬁmﬁﬂ1$ﬁ.ﬁﬁﬁﬁﬂ%“ﬁ%ﬁﬁﬁ&“*ﬁ—%ﬁ
o U T SR AR B A A8 P T S A R

LA RAETF I 5B 6Fh S B 1 SN .

» 15.1 &gﬁﬁ;ﬁi r;-i:i;lé

1511 B R ARNRE
B, M TARATRE TR RS, KRATOHRES
nﬁﬂ¢%mmﬂﬂmmgﬁﬂﬁﬁvffﬁ'”
 BURHR P R 15 EL R A B, SRV E SR L BIRRIRARAT
s AFAMATREEZALA ARE? AGRETEMECHKRE? =
EHEHFINGES,

www.55188.com BT I I =18 15 BEAB AR LR 135 P Xkl 45 |

1




15
\”"”'” uu I (..arf..i (‘Gﬁlﬁﬁjrﬂ[ = -i'“ fri?_l__r \).._f{_l}
'Emﬁiﬂﬂ%ﬁ@ﬁmﬁﬂﬁﬁ ﬂﬁ&ﬁ%ﬁﬁﬁﬁﬁﬁ%ﬁﬁ

BEEK (RARERTDAFAREALREKERREHETELRE),
-ﬁi&ﬂﬁﬁ?ﬁﬂﬁﬁ%ﬂ%ﬂ{ﬁﬁE&Fﬂ§¢$)’ﬁmﬂ
%%ﬂﬁ&ﬁmmﬂa_,_V

B &kt ﬁﬁh?ﬂﬂﬂh%ﬂﬁ%m%x Bl i X A ]

M%@ﬁﬂ%ﬁﬁﬂﬁhmimu1 ER R &£ L wEEA &0
R,

1542 BRI A

m?ﬁﬁﬁﬁ%ﬁﬁkﬁmﬁm%ﬁfﬁﬁﬁa(T*Wﬁﬁﬁaﬂ
B AR A TR ER), HLA PR i — Tk AR TR I
%ﬁﬁ&auggﬁﬁﬁzmﬁa%amﬁﬂ

I AREAIE . FEBAFARERE S RENHERSD, MR A
,ﬁﬁﬁmw$wﬁﬁ.%ﬁﬂﬁﬂﬁ&%ﬁﬁﬁﬁ%ﬁ%ﬂ@ﬁﬁﬂ
CLmBA TR AR, ARSI, 2 RTARITRBMIRE, fo
BB WS A R LA %A%Eﬁ%ﬁﬂﬁﬁﬁﬁ%ﬁ&T

15.1.3 %imﬁﬁﬂﬁME%

% 7ﬁ%ﬂ#$a%mFmMMﬁﬂﬂ R K REFETEA
U e, REEER T B B SR R R i . e

REA TSNS TIBERR, EATRRBA SRR TR,
cREATRBN KRR, ﬂ%ﬁ%%ﬁﬂﬁ%ﬁ%ﬁ&ﬁ#ﬁ#
(ot 3 2k,

MR GATE A AT — ﬁ%zmﬁﬂ AMRE, REGFFEELR
ARERHIRUR G+ AR BHER O (EUBAAREE
197745 B% 28 m%x&*%mﬁmﬂ,Emuﬁmm&Tﬁwﬁﬁﬁ'
ISR AR, TE1987 MM h, Z AR IR T R 2
TEAIT#, ERNRRXRE— M THOHANRE, THEA

RINR A 1973 ~ 19740 KB IEZ B O, X EERMTF R

BT i P A, o RURETEI982, 1984, 198T4F AL A

KB HMBEF. Kellogg2 FEBEHANB T AR GEAEHYRA

§F, BT 1973~ 197448908 T KBS .

WWW.55188.com 51 [ 5 B2 14 1 T A 7 B TF 25 I Xt 745




i ﬂ'—"lﬁﬁ ﬁﬂﬁﬁ s - H%H;J&Jﬁ#tﬁf 2 !«"
\”"”'” uu I (..arf..i Con lﬁﬁj HJI -I“ﬁj AE’Z:IE [ ;ﬂ’ T!L;%-I_‘yj‘)"“‘:ﬂ:

15.1.4 IR 2 [jm R

o B H) K IR 2 T SRR AL LA R BT IR, T

BIESHTMEA, SEER - SRBEE,

o 475 M S AR AL I T R AR, A Gl SRR

B I 7 B R TR £ 308K P B T AR RT 4E

m%m#%dﬁWﬁﬁmngaﬂmhﬂﬁm 1R 2,2 TR 8 401
| ABAET RS, GMES ABRERETLAE R, X
S i S EMT KRB RS ML S AR, HETILS

R RE BB B R ALK 3 ﬁi&mﬁﬁﬁﬁﬁﬁﬁﬁﬂ AfTATHE

SRR R E RS MREA BN EEEWTEE,

BT TSGR, M e R R R R a5 .
AR R A SRR T IS MU K T — %, BAR
Hﬁﬁ#ﬁﬁ S — AR E K, W8 A R LR,

BT S R R, &tﬁamﬁammmtamm:
Ble: &T%%%kﬁﬁ&%%%MHE,LEE A R 17 Al o T

I e o L T T B %?ﬁ 34, A ]

15.1.5 mﬁmgm@amﬁg

o GRS RR S B A FIRASR, BB R LB A
PR AT A TR SRS RE S HRAWLE, Leges
B S B A ZERUBL R/ Hanes 2 w140 25 o A TRAHOLL
ﬁ%&nwﬁEMﬁﬁ%Aﬁﬂ&##%kMﬁﬁa%&ﬁﬁﬁk%
A S AERDHE, |
-ﬁﬁnﬁﬁawﬁﬁﬁk$(ﬁﬁaﬁm&mﬁ¢ﬁ$m%~ﬁ%;ifﬁ
125 RO, B ¢4 AR AT oK RS R 6 T-25 BRI 25 W R
ML E AL, IR TP EER RS M ERE LT
B S0%MIA T, REIZRIEX 4 BN R RREEREL),

o N FBLIE—AEA LR H % PO T A B 7 M
A, HEB 2 R R A T AR O3 A 13 3D

S REEHRAMM KR, Pic'N'Savest 7 813 F B MFIR
BIE, M —kEWERA TN, SR GITEE EIL AR

www.55188. com AT i 5 B 1 2 AR 70 2 T 35 P i




mﬁi REDHFEA }Eﬁ}-}
v 56188.comBIF B I ES I AR S {1F =3 P e J01 44
ok, Eibf BTN ATLAGREEY %, HRAERFARARCS

BB EE, BRI TSTS%T.

P RERBNBOTRRETS TRBETA A MEE,

P AT RE BRI (GAEERE T 3SR AR IETIA 5 M TS
R) BRI (EKEFHTSKAERETSEAFHTIR). o
-F{&Senmrmatie Electmmcsﬂ% BME,. EfMinEPEErREE
CEEE T, X STl B A N e R R S

R R B, R 5 K R T 4 I B R
mﬂﬁuﬁmﬁﬂwﬁﬁk%mmiﬁﬁm SensormaticH, 74 FH
R EEIEEHAL, L%&ﬁﬁﬂﬂ%%ﬁ%ﬁﬁﬁ T
B L EEHELNRFUNAS. ATEEVSATENES
KA (HAWEERER—kELE) BO%ET-BENE, T5E
BRI E TR £ % PR B 5 DR BB /MR A

CUFEER, B 19834 M T AR KRB, S KR T
J AR R R 1 Bk - - LR TR, E%%ﬁ&ﬁ#ﬂ%ﬁ%?&
Zhﬁmmmz%mkmwﬁ%x, |

ﬁﬁ&ﬂﬂmm&ﬁ%ﬁﬁﬂnﬁﬁ HH R &ﬁnﬂﬁ%ﬁﬁ
R it i R B, S FARRE EAL Tl %5 b FHY B At B A
i, ﬁﬁﬁﬁﬁﬁtﬁﬁmikm##ﬁﬂmﬁﬁ _¢g$~

516 WMRRBAARRE

cBREEMR, —KEBREDANEBERBRPRE L2 MR
ERBKOITHTAAE TR ARAEZORE? £0MB? (ER
%H“ﬁ&ﬁ%%ﬁ?ﬂﬁ%ﬁﬁﬁ%i%ﬁﬁ,&ﬁﬁﬁﬁmm%ngﬁ
B b il 4 R )
Eﬁﬁﬁiﬂjmm%%hmﬁ?“ﬁ&ﬁ$hﬁ&?ﬁ%ﬁ%§ﬁ
e (8] - B 2% RE W5 7& HY PR 398 i o8 o m 70 (Elﬁﬁﬂﬂf‘j (International
Harvest), HPBLTERYNavistarZs &, %ﬁﬁ?ﬁﬁfﬁﬁfiﬁkﬁi’:ﬁﬁmﬁﬂfi
HUAE, ERAMEXRAUERREENRE, AFMETHEHHR*®
BW, KFHRERGMOBEEBEATRLERES, HETREEHR
HEFTRE,)

J

www.55188.com%ﬁ}ﬂﬁﬂﬁ%%ﬁ;ﬁ3’f§ﬁ%ﬁ%ﬁ] It




- iﬁm ﬂ:!ﬂ’ﬁ 8 - Hard R !«'
1%

\”"”'” uu I (.arf.a fGﬁiFﬁBJIZTTJ’ Ji;'li?j_:—-i' -”L [_‘?j\)‘-_-}[_ﬁ
s MERXKAFELEME™, Pal —]ﬁ'ﬁf”fﬁﬁ%ﬁfﬁ%z;‘:ﬂ’ﬁ‘%

BHEETEEDHE™

- Y EHTHERHER R AR B CH T IEREN T AR TS

MR (2 TR R AEARAMAS (. B, 19804 EREA

(Lockheed) HIEID: % 013 T8 04K EM BRI, BAESEM

i A Eﬂ!k%flm 1011 TriStarf K& kLML KSR ERSH T

6.54%50., L-101 I BB A MR —HADEH, H_EE—/ G
< REUMIT L EESEEARMDCIOR kAL ES, MEKER €

ity b R TR ST RN B, XS REL K

ST, RUEEMAEE, 1981F11], RRAFAEHEHLES

fEEL-1011 % K HLR AR, ﬁ&ﬁ‘b&l%lﬂ:ﬂ‘l‘%ﬁ:@ﬁ (write

off) © T —k%ﬁ#t%ﬁﬂﬁvm%%m)Lﬁﬁ.e&ﬁmﬁ

. 19826 4% A 82 TRl % 01 T 10.78 £ TR GRS,

I A S 550 ST MR T . i PR ROR A R AR

Ke2s 1 SOETEM KB 0.78%TT] IR REE B A0k A BA TH A E

S48 1L L1011 B A U ERISETHAREATRE, Sits

SR LRKE) T IRO0% T, Lok T4k,

BMLELE (Texas Instrument) B —ZBHEREENS AR,
19834 10 A RRAFEAERBRFRAEMES (XhR I EEHF
WA ), SEATOURARRLSRSHRTSILEET, RHXR
R LSHA TR T KR, BRAENL T AL H RSB B
B S ERERSFRELS, SHHARARRLENE R, B
Brab M 101 5T LBKEI T BIR124%5T, 44 A LRI T @R 176% 5T,

RHCAE (Time) BESERTEMAAR, HAKGERIRRE, -~
ERERBBEXNBERREVATZ—, FRLELR—XRERET

A7, REUESERES L EHBENERSAEROET, HikinR e
m%%%ﬁﬁﬂﬂim,Wﬁ%?%%ﬁﬁmﬁnmﬁ%ﬁ*Tﬂﬁﬁﬁm
Hitolk 5. .

o 7] FAEFFEE? (ziIEEﬁ*:tﬁ ﬁf;?j 2y & (Eastman Kodak)
Bl R AEMHR, MTREREEH A ME A, )

S MH, IREEER TR/ SN, RASRAKHERE., —EEE

WWW. 55188, com B I i B B 1 1 BAR 75 48 138 R il




WISE BRESTER KL

Ve, 56188, comI I B B TR A BT S P
'ﬂdEEMﬁm$%?M%%Wﬁ ﬁ$MﬁH%Rmﬂ%?(ﬁ¥

ST 8 22 ]k e b — T KB RENIOR T A, B AT ek IR R s
ACHENERGETMORINAT, EREEFTBRRYEY
THILETRAEPF RN, EESA—RRABBINEHERT K
K BIEMEE Wz
ERGA FRE DR HEERETN, (BRMBIIEEIEL %

R ], AT R L0 B A TS EE S MK, bEER A
_mﬁfﬁ#ﬁﬁﬁﬁﬁM%Mb,ﬁﬁﬁ&ﬂﬁ@ﬁﬂ?&ﬁﬁ&ﬂm.

15.1.7  RR¥ ™R dli B

'ﬂﬂWﬁFWﬁﬁgﬁmﬁﬂﬁ%ﬁﬁﬁﬂ?

P ARE S OHEFENELR PRI (§RELEMRE R K%
WA, )

AR EEARATORES ERFN G —SW

» RE BRI E A TR ﬁ%ﬁﬁﬁﬂﬂ?ﬁ%*ﬁ%&ﬁ%%
BB R THA KK BR. |

> 15.2 zkﬁllﬁiﬁ

*ﬁETﬁﬁﬁﬁEﬁ?%ﬂ%ﬁ&.ﬁmﬁﬁﬁﬁﬁﬁiﬁﬂﬁﬂm

B (“EHESEHK T RERF LAER),

o FR AR A OO SR T A 2, 2 RIS & W B T MR A

BYERIAREMA LR S,

P KO FMBEEERE R SRR, Ti/bo ANREEERERA,

© R ARTMER 2 TR — R P S RRINIE, IARIEE
[ T4 A B KA R H, ﬁﬁ~?ﬁ#FmHQ%AEﬂia

WAPBTERIEE, o
*ﬁﬁ%ﬁE%ﬁﬂ#ﬂﬁmﬁﬁﬁm%@ﬁﬂﬂﬂﬁimxﬁﬁﬁ%
REBRIHhA -

« SRBIE/hOF E@ﬁil&ﬁ%&*ﬁﬁﬂﬂ% ~100%MI 2 5, —EERREE
IR BT 50 47

233

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |




*‘*lﬂﬂ ﬁ:!?iﬁ W - H A RIS

vienee.55188.comiz iF 19 B S Iz AR 7R 2 UE 25 P 443 |
o i B 147 A O .

cFEMEETHSE, ELIEHS B EEERTLSHATLE
REEIL,
. A — ﬂﬂ%#ﬁ%ﬁk@ﬁmﬂﬁﬁ¢ﬁ%ﬂ%ﬂﬁﬁ§ﬁﬂ?&
IR R, M”:-
s EATFE— %ﬂ%kﬁﬁ%ﬁTEﬁﬁ%A BN FINSH LR
RS AT MR E ARE,
_guﬂ%&ﬁ%&ﬂx#@%ﬁﬁﬁﬁﬁgkﬁﬁ&&ﬁﬁa i LA
| iw#m&ﬁ%ﬁmﬁnhﬁggﬂmﬁﬁﬂ
< HR B SRR EN R AS T, A ETEE AR
B, T%ﬁ#ﬁﬁﬁ%%ﬁ%é%ﬁ oK%, E—-KiEmises
2 RE . g
-—@ﬁﬁﬁﬁﬁa B S [ 2 S TEAT IR % TS 8
CRERA MR O, BRI B AR K
o A7 R 0 B R A E WA FEA M, EREARAT AL T PAY
N AR A R 25 17 B SR 2 B, T AE LAk (R R A7k T FE )
hé%ﬁ#ﬁﬁﬁimﬁﬁﬁ%ﬁﬁ&#ﬁmmLfﬁ
EEHI S A S, MR, HEFL. FEAFK, #ﬂﬂ
A SR T LR B A A -
-ETHﬁﬁ&¢@ﬁﬁﬁﬁ¢Mﬂa(%ﬁﬁﬁ$ﬁ%% n%}%
+aEENRERRNER,
o SHRIBFMAFILA AT, N
-gﬁ;m@@7%?@&2@#&&&%&%Am&mﬁ@w £3
WS REIER AT R4 T, ERIFRT IS RUBTERA =,
o A 5 28 BURA T W AL
- BEESBIENEE, BRARREHRERTIFE, Wﬁihiﬂ
R A i A 3 2 R R B2 ﬁTEEiEﬁHEﬁ
MRBREREEDZ L, 5
« KA TFEBHMA 1mmﬁmﬁ@ u&ﬁ%ﬁﬂdk%ﬁ
HFAEETREGEHE, MERSHEBFERRE, NELATH0NE
EVRET, R TR KA AL L e — sy,

www. 55188, com B I it 5 B 18 JE B AR 7E 2R T 35 P WOl




$15® BIESKES -HE D>

v, 56188, comiz 1T 1 I E 18 1 TR AR 7 B3 1E 55 P Ykl 443 |
CHREATEROEE, REX —EABDEELNA ANEE,

« FHIH-EEFZEBOCKBRENLE.

o B2 Wit 25 JL AR BAE T LA B {42 7 BEIR AW B B A0 T

-ﬁﬁﬂﬁmﬁﬁﬁﬁﬁhwﬁﬁdﬁ%ﬂﬁ&ﬁ%ﬁ$ﬂ&ﬁﬁﬁm
247,

-M%ﬁﬁﬁﬁﬁﬁﬁMﬁ.mM%ﬁﬁﬂAkﬁﬁﬁagﬂﬂﬁﬁm

o EC BHAHERE A R DS AL SRR A,

Y A EABA L AR WMhﬁ&—Aﬁﬂmm% o B 24 24
REF LA RIS A L RMBER,
-ﬁ%&%i&ﬂm~ﬂ$ﬁmﬁWﬁhﬂﬁﬂn$ﬂﬁﬂﬂ%ﬂm%
auﬁﬁﬁﬁaﬂﬁﬁ#ﬁﬁ#Tﬁ%ﬂﬁmﬁ
¢ L, KSR TT M TR S TR
o FLIRYEZS S0 25 i A b 0 B IR T ) LR A IR SR A R,
cEﬁﬁTﬂﬁm ;ﬁﬂﬁﬂﬂﬁFME%mﬁﬁIE&Emﬁﬁﬁ
-%ﬁﬁ e «ﬂﬁ”"

o fEBEHE— %hﬁﬁiwﬁﬂﬁﬁﬁ LML SHEE—SEKE
mﬁmﬁﬁﬂﬁﬁ e

.-f L g L

235

www.55188.comB i 1 i B2 16 1 B AR 72 4R 1E 2% P Wl 43 |

1




2

e
T oy

venr.56188.comB T K I E 8 Iz T ARZE S IS5 YR il -

i ﬂfﬂﬁ
- ’T:- sa ._-.-ufm

—-ﬁ:l; R
~ B faa® %—l— n 5} %y ':'_&.-15-';;;
- MJZ - ~» P arit 3 - o

4 by

= ::J"_','- .I’ 'ﬁ’
T

I Ir'.L :rl |
o P
R et
s
e
At e BE
= e ' m
- I| i ] I " = .
5 Vg e 'w
Pl =i i ,,-"_-I'..'- (s ’
"E L A
1 =t s
s e T
LI
& o |
L
1]

[ Sl
i e .,-"
ATl ;
e LY e
- AP -m
- 3
'J'\-_-I- -.I K J
TR
Pt

s -
s

Pl

et | et &
sl
geey ATy
.‘.ﬂ- "'n'.

y
! e
Tttt s

i ™

www.551Ba.mm%ﬁ}Bﬁﬂﬁ%i@:ﬁﬁiﬁﬁﬁﬁ%ﬁ%ﬁ%@mr



w551 88.comiz i B B BB IR TRAR AR ST 35 P Y445
>

-—|
ﬁ%ﬁﬁ%ﬁuTiiﬂﬁk%—Ta EE . EAEGE—
Aﬁﬁmﬁiﬂgﬁmﬁﬁmmﬂmm fi i i i TR B f) B R ik
T BHERHEEEAR, —EATREMENE LANHE
!JnTﬁmﬁ#HPﬁm%w%¢ EREN. MK LD EHOR
CET mEBRRE. RER— TS5 EHATURRET S LN

£ %A%ﬁﬁﬁﬂﬁﬁﬁmﬁﬁﬁﬁb’;

.‘I -
,_.-‘
a2 f i
Lo el
_» -~ -
o { .":
ek
- T
o |"...r.-r
P 4
e,
'_F'. I._I
=t E A
e N
¥ e =1 -
L 15 [ty
P ) __:_..r_‘ =~ \
s LIS
r]a ..I.'. s
TR
ot
_ =Tyl
| N
[ 7y h
N +
P e
A ."
__,- i"rl"-
-~ ,-—JI’_I,
s .
[ gl
L
[ etz
= -
r' . | ke
¥ 1 - =
1 T
{ i
e .".-: =
& | by | )
R et
T
O R
A
[ jur A Te b
-] T
I i .}-"szl
- e -
i e b
| ; ";.-';3
o
o~
ol s
VR ey
i
'.-Ia.li
- F.-"' ) -I'.f..-"
I’r'l P e
..---":I y -
I S !"-'_
-0 Gl V=
| I_.--"'lf“‘_:'r.'.-"
. J' --f.‘.I =
A
(B laigeh "
| - JF#" i
/;- .;'] =
i P
o~
g
ol i
- i
. ’
7=
i "J
»r II
.f'
i

www.55188.com 4 i SR B IR B AR FE &R AIESF PUXKIA |




v 56188.comBIF B I E R 15T AR R S UE 25 R W 443 |

______ H 16 &

= — — 3 Chapterlt

W R LA

YV A, RAEo AR 558 25% ~ 0% M E R X,
%MﬂﬁﬁﬁwﬁﬁﬁTfﬁﬁ?ﬁﬁn% 30%RYER MR, XA
ATCAMR F A S SRR B E R K LB % (The Bass Brothers)
MHGRE R MEE, RRRTUNE S E60—EMME, XET0HE
m@ﬁm@gﬁTumﬁﬁag+mmmmﬁﬁi¢mmrﬁﬁﬁﬁma
C Al LI G 0% M Gl R, o

E%&ﬁﬁﬂﬁ%%ﬁﬁm%mﬁﬁﬁﬁ$.mﬁﬂﬁEQEWﬂmH n
B 2% M H P2 Eiﬁ%%§mm%,ﬁmﬁ&ﬁﬁﬁmzﬁﬂaZﬁf?

. GBI RS,

dﬁﬂﬁ%%ﬁ$%&ﬁﬂ%?wﬁﬁmgﬁﬁﬁﬁﬁﬁﬁ%m&ﬁ&
S, WL MR ERRE T RS RE R THEA EA AR
HATREN =R e, AR AN LA B et W 2 T B M Y
Hﬂ%&ﬂﬁ#ﬁﬂ$%mﬁmﬁ%ﬁ% HETMENE, FBEXH
gb b A AR BRI R, RITRAEFALENRE, TRAERR
e 35 RAT T RBIRMIM 8, (REDRY L tA% RIS — T EMMBTRG, 2A

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |




-'(!ﬁlﬂk Z&l!lﬂﬁ i X L
vy 56188 . com %zﬁ[ !}E T'IJ* et fgi"fﬂ*'ﬂl‘;}i’r?jxi_fal

ﬁ##ﬁﬁﬁ%ﬂﬁmmﬁkmo

BEAR25% ~ 30%RTE B i M F AT LFRI T Hbn, B4 A
SR R R B DUEY SAR, R AR bR 25 R B % T
MR, B R AR A R 28 3 LA 4%, SHR6% IR A
WEET . RFERL T 2R R SRR, SRR IR
ﬁ%§$n¥ﬁﬁﬂﬁﬁﬁﬁﬁﬂ$ I 0 R A o7 122 9 £ Vi 5 o
MR AR AN R,

rﬂﬁmﬁﬁ—T.%%ﬁﬁELmﬁﬁﬂﬁﬂﬁﬁ B THELL Tk e
 REIARRAR S TESRNERRTERMSEENRA. 25
(& FTFLEe, @M&ﬁmﬁﬁmamuﬂ%&%Aﬁﬁﬁ%ﬁmﬁﬁﬁ

— BB B K PR A H0% ~ 10%, B bR
SR U W 3 T LR 0 T A O 4 R B 1 6 248109
MR . SR BOE S WO SEAR I B /R S00 4 B oh B A 500 FLIR I8
AN £ 252 I 0, R TE (T IR S S B B T L
B 10% R F A IS £ ﬁﬁ?ﬁ#ﬁ%ﬁ$% AR E ORI
HURE, LRERREGLELIRNEZRALSRRLAILE,

L B P WA & AR T A 06 T i M S R T
R A e ) 45 M AR R TR A b 48 SR MR A & AT
ik, ML RA DR REREBIRRRRAFET, HEHL RN
RES LA —KRBOIE, YRELE— FHREAMES R 4%
B, RN ERREOESEEA. mMEREEHEE IBRTFAE
SUMBELS, ARSI TROME. B4 RIS R F0R
T, Hok, SR B L SR — R & R R
FAHR, (BRAR IS ARES ~ SEERNELHRT LA SHRER
bk M RSO0 MM E R £ MDA IRE 4 B R br e RSO0, B L
BHFE—AHREUFEAOREES, FERILLBREE T
L RN S AR W, BB 4 Ry IR A M & R RS K,

REAEREGTRERRLGSNL S H EORR LR, b oRES
USSR B LT TEIE, DL BERR YR bt AN ) B S
RLAGTRED, MK IR YRR 12 BT o 2091 2% ~ 15T SE AR M2
R, WA R S AR AT S, 0 AR BT,

Www.55188. com 4T i i E 1 7 AR 70 £ T 22 P K )




v 554 88.comiE T i I B IR TEARZE 25 P St s

ERESHED, —EFEREMOKMEEAMKSR, BiTnadn
B LHLHREMEMEAA. HTABRRER, MEL#THEE
ELARERBAE, BHRDWALEEAFRE, xR HFME
SREXBHIRAMEGEL. ERZBARARBNLSRRTR
— B 100B A7 5 AT BCIRAT MRS 08 L (BL7E dn B R E AR T FF B % B I
RHEH, GHERERFRELENBRR BB ALE—E, EHIK
ﬁ#uﬁﬁﬁ%ﬁmraE%W%,ﬂ%&ﬁﬁﬁmﬂxﬁﬁ&%gm%

A%~ 2% B, -

: it m%ﬂ%&ﬁ#ﬁﬁﬂﬁﬁﬂ%#ﬂ&£%%ﬁ$ —%. ek
LHEA%HIIE, EREHEN ﬂﬁf&ﬂﬁ&i’%m#ﬁﬁ?m R —
*m%@ﬁam%m$ﬁﬁmm%~n%ma%ﬁﬁ$ BRAL AU M B 8

PR 16% ~ 19D R E R, R AL B AT, KRR
FRERTIENE S RE A BRAE S, FHANLFAELKE (Family
of Funds) ©ERITREIELALSMEGINI% ~8.5%RIHEMA, FAMN
AL T, ZERTUERMELATNRELE, MEEL. KhH
k& E R, AR HMIERT R

FRUEE 1 BT A X S e A RS, (0 A0 R 1 O4F A It 25 i S 0 F 1
o3 10%, i — > ik He B4 (3% 1 O4F BR300 2 4 Wi 2 4 1S9
i, WLREIVEFFRENMIHL LR T FLRFELBE, (R BIY
MR A £, HI5PMERK SRR, ﬁdw¢@&%EKMH
B EIKA0 45SE T, mm%mm%¥@%§$ﬁﬁ HHBRARBNHME
HA25937%5x.

> 161 BESOPRESHAS

pran{e] ks — 4~ BT LASK 1R 1 2% ~ 15%‘&3&'*9’]&3&%%&%7 15'! EZIE

i &0 R ER? FeTULS E&RR—4 . ﬁﬁfﬂ:ﬁﬁﬁﬁﬁfﬁﬂﬁ CAYIE,
?ﬁ$¥ﬁﬁ"#ﬁﬁHWHﬁﬁ.ﬁﬁ%ﬁﬁﬂﬁﬁ%kmﬁﬁﬁﬁﬁ
© KEEGE. WREL. WS KUMSHE NEANLAR S A DK LR b

£ £ IR BB E ARORFR LRI, CRANE SRS TR EHRAOILS

Riftk, TFTHEREEEEZTAREEEEAS2RA AR lEnEEC
Mt Bt &, BRI T ERNBFERTLL, EERERIETHE. —FE&iE

WWW.55188. com BT i i B i 4 B AR 7E 2B A 35 R Wt 44




- £WSR - EMBE G - HEHREE
vienr.55188.comiz i i I = B 12 TR AR TE SR 25 W H 443 |
£ 0 L, 7 S 9 K B 0 0 4 B A NG )
B, RALERBXEALLTFTAREE: SA-ARETESILELAR
725 % I PR ﬁﬁ—-ﬂﬂ&ﬂ’“ﬁﬂﬂﬁi;& A SR EI0%0ME, e
AR AL £ TRINTH, a4
&ﬁuﬁﬂﬁﬁﬂﬁﬁmzm~ﬁﬁﬁﬂﬁﬁﬁ%i¢ﬁﬁ&%ﬁﬂu
A A ﬁuﬁmnmw)kﬁﬁm —IRATAR “EHA RS E IR
— A EFR, LB  FEREN (Andrew Tobias) %87 — IR A0 A
| RCAERFANCEREAETL, BHST S TRARRE
U R RAARETRR/RGAANES, WARSEERLEACHE
m&&%m%ﬁﬁﬁéﬁﬁﬂﬁgfﬁh%ﬁ#ﬁ%ﬁ%ﬁk%ﬁﬁﬁ1
(Continental Tilinois) BYRLEE, AT »f 7 MR B 0 46 i U0 B AB B XA
WETFE, MBERBASTEF, 54T 5 Shoney’s, The Limited.
Pep Boys, -Taco BellFISCl, RATLM ZIEBES HREXSNMETE 2R
MFEE, Lﬁﬂ%ﬁﬁ’f}ﬁiﬂ’ﬂ‘mﬁ%':Pﬁ.*ﬁ—‘ﬂﬁ%ﬁlnhns—hdanwllez
KA, W4RE B RIHA % FHE § Donkin® Donuts2A 7RI
S NHEE L LT ENETE. RRNLREERE - HRENAEK
B, MEE—WENTRES - ARENRE,
CATRA ARIT S R E AR TRE WS AT AT R,
l)ﬁAAIﬁﬁ&ﬁM%%ﬁﬁﬁﬂiﬁﬂﬁﬁﬁ%ﬁAﬁTﬁrQ}ﬁ
—BIMEREETREREAIRATEES AL ammkkﬁmﬁ
ﬁﬂﬁuﬁm%%%hﬁﬁ%ﬁgﬁﬁmmﬁﬁﬁHHﬁ 2H+
EARE RENEBMEOELEE, LHAREHE. &ﬁT%ﬁmﬁ
LHETHA RS RS RRERT DR, (RAT M b — e 2
Bt WIFRERR K - ARRR S RBERSREARGIEANT
W, BLEAUARFERTR-ARE, ARHTRRASL EThAS
BT — SRR TR A AR E R E S84, ﬁ$ﬁﬁ$%&ﬁﬁ
A TG SRME R, e,
REMZETRE, EREFENALIIC— ARE ERFRLM,
BARERESR TRANE DHTHR, BRESHRIXKA T4
RS WS EERATN RSO PRI &, RREEH T IMRRA A %
A~ 10RREHRAE, SREYSHER LA SAHHRLL T,

Www.55188. com 4T i i E2 1 7 AR 70 £ T 22 P kI 4




1B
ven.55188.comiz T B IE =18 15787 ﬁ?j:.a%ﬁﬁ SRR
(1) IRFEFEORI0ER, HanFEENBEERS Eﬁ&ﬂﬁ‘h

HE— RIOERMTEERB A, ELRERNRTAFHHRENENA
R, BRI A2 7 R R A R AT R A T IR R,

IR KLAAStop & ShopZy ﬂﬁﬁ%ﬁﬁﬁﬁﬁﬁﬂzﬁ?uﬁ:t’]30%-—4ﬁ%a’]
B cas K, %ﬂﬁ%ﬁ%*ﬂiﬁTm%ukmx¢& Stop & Shop
FRATRTR-KEEEEO LT AT, YMBHEARE TR, 19794
BRAREHTRRAAAHREORBRERAZACTHRE, BRXK

| AEIRRRATRE HERAGAT, £ TR MBradlee 7 il 5 4B Ak

| RWRUBRAETEAKRRE, 198845 4T E 2 7 B & (LI BT
BB T ERA4ET, Hﬁﬁ%ﬁﬁ%ﬁﬂdﬁ% AP R A BB K
Bt BB A A B R S, aﬁﬁgﬁiﬂﬁ?ﬂmmm¢¢ﬁfm
M b, BURREERA AR KRR OEEER A L, ERMk
B AR X AR RN ES LR INAR, ﬁﬁ#gaagmﬁET
ERATNFRARE ﬁTEHﬁE%EﬁKﬂEFﬂWﬁEE&ﬂT
%hﬁtﬁ?ﬂ%ﬂﬁ%ﬁﬁﬂﬁ&?ﬂ%&& ”

MER—4, REXEATFRELERELHLTHBOMLE, AR
HETRSETA AR BHKORBTHEANRZA®— 2SR A5
BT, RELXKAAERE G RZOA ADEEREN, BE
Bk b Bk R % B0 ST F R — R, ﬂﬁﬁ#ﬁm*ﬁmﬁ#&
R R 0p U 2

BEAR IR TE B AT Al 2 LB OB wéﬁﬂﬁﬁ Al
S NEAITLARE, RAEEMUETIRL K EATRIERS A AN,

(2) BEOKRERZE, GEARNREZAEERSRRIBHRE
Ko ERREB TR R EGR LY. gy~

HEABRORDEETFRETERTHLUBRE, (XE LRI T
—%, Bt MK RREE BRI A A S TP R30% ~ 40%, K4k
B R R BIRE T RS RSO R A ARE, R
BH10% ~ 20% 5 L E LA RAT R MDA FTORE, 10%-20%
EAMESRFRATRANYAANBRE, HTHELRFRATRER
BRATNRE, REANE LHEEI000RS EREENEG L
R AR RTI00ABE, 230ESR BN F000B%E, 1%89%

WWW.55188. com BT i i B i 4 B AR 7E 2B AT 35 A Wt 445



\”’”’” 1 :fgﬁgﬁﬁm?: ﬁ%lﬁ‘ -TTJ“ j?'-‘-i T_'f«—;”’j:_:;[» T!U‘%’F?jﬂ_fﬂ‘:
G5 B T 500 5L B B LSRR AR UL 20 T REAELUR A — e £
RNAMEE, REMEIEBXERENKBEL, R-AEHARE
$Wh FHAARANEORE., wRREARARHEYL ARERFE
B KN A ARENESOREIE, WARRE M MES R
A EIREER A AP A E, MRFRRED KBRS NBERT
I T #AF SH RAL RGO, T4 RIS AR EAR
0B LB HRAAE,

> 162 HEA B

55— P H I U T RS A B8 B J /ML o R AT 4 2 R
BFLHFERNAORE, RENENRIERNESL TR, W
ezt — FREE T BT A RIE O T4, HEALAGRIAHEA, TR
ﬁE%Eﬂﬁﬂ&ﬁﬁﬂﬁﬁmmEET1m%%&Z% %% L
FHg. -
ﬁﬁ%ﬁﬂﬂﬁ%ﬁﬂ%ﬁ&ﬁﬁﬁﬁﬁmﬂg,E%ﬁﬁ%ﬂﬁ%ﬂ
M TR AR, M SO A ARt A, B KA AR ER
ERK, hERARE, MRGHAT DT RAFAGRE, BamRT—F
ﬁiﬂa$$ﬁﬁﬁﬁ IR L RAIS0%, MR F—HERR AT HHTM

GBS S H20%, BEATYA FREREAK, SUEORE
Lﬁﬁﬁﬁ%%%i%ﬁﬁ?ﬂﬂmﬁﬁ M%ﬁ~ﬂﬁﬁﬁﬁﬁkﬂﬁ@
HIs AT RERAY, RIFASMEAK, (BRIRIR — RBRR A SR
B RERN, IBAREHKENE, LT RESENHEIR,

IR A R ER AR AR, HERORE, LTEEHAR,
EERMRE, £2RETFRBMA LS %R RBOERER, 0
RTINS T2 305 R R AR, IR RERIRAI06, B2, ki
SERMHIN T A TN %5 B, R RS BA80% —90%.

Gl mm&mﬁT%*ﬁ¥m@m%ﬂﬁmmrﬁ@ﬂﬁﬁa¢,
R FRR KRR AR T AR, B R R, B S R
WAFGE kOB IES A, THENBHILLES A, ME— AHkEM
ERA RS MR R KSR RERRR, RE— R YSRARERERY

WWW.55188. com S 1 I ik B 18 17 AR 70 4R AT 35 A X0 44




HI6H KRERHEE I

v 551 88.com iz T 1 S B8 1 TR AR 7 25 111 25 I Y a4 |
REEHOATERERERBARSE, BB ES TR RERS

o, MRIWE T RNHA Fix AR R YR ER, mR TR
£EF400%, (8RR — A NFIRARTIRI00%, RAEERENRY
s A3 S AR i 2 M S R 5 L TR A, SRR A
SRR B, REATH TSR B,

ﬁ$TﬁE&ﬂ~#Aﬁmﬁ%%%i%ﬁﬁ&ﬁm@EDﬂﬂﬁ%
, URAERIT A EMBRA AR, BEMAABEMK DA SRR E

_bkﬂ'ﬁE E&ﬁﬂiﬁﬁﬁmﬂma&@nﬂﬂﬁﬁﬂammﬁﬁﬁﬁﬁ1

| REMEASERGL. BRAE—T, REEAEAGKERSTRHL
ANBE, FEA—-RRESREATRENANRE—ERE LBES
R, 18R MBIREANGTET S, SRTOTERERTRL, R
MR . G IR0 R, B EEIEA F R X K A
EURRBHAE RAOERAR, RALE Takx a8t bR,
(R A IR A R RS 30M, (82 Fs MR EE R kR 5%,
B AR BN EAMBit#, HAT TREA 2 kKN LB,
R T 46 24 B OFF (R SHUG 25 K (i F IR AO IR 4 B 2 i 1 b
A AT REAT, MR R R ESEATHEAT
IR, D2 Vbt B A R 6 B A TR S S A T B S B B R,

R LU A A — AR E . WL BIE X K 4 FEREHR T E

KAIBERT, IRIMEENLR L AR E LB — %, X HE—1
AR, &7 88 RGA TN R, 1969% % FURE
BRERE LS00, ERGHISERARBHAENKTH06, REA
Al MR 2 &, TEI9TAEIENTE (IR RS BT R B
HIMA0 R TE— R FERRE] 3T, JERA TR, 198 E KA DBEA -
ML AL RASETOMEEAE, ik ARy FiaRZI0Es
ST e

BIE, GORAHS T TREEMEERNAENRE. FROHE

HAKKEE — LM ATUSEREHTARA, BRTUAESHR

SoRIBE ORI, AL AMB TR AR TR, ITERENRE

BRRAPEBREAKARBRERE, BLERHERALFEROERAS

£ 2R, BE— S T ER, EHFRE  AEEA

245

www.55188.com & 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |



-(!f—'-lﬁ* ﬁlﬁﬁ W AR

v, 55188, comiz I I 8 J7 T RAR 7R 8 1E 25 P Yk 443 1
HEEMiEkR—BFEANEREL, —TTEHEREFNS—TEHAENEER

WRERHRANRR, FABAREERERED SOWRE—S 55
WiTHEHS oY BENRRAE, -

> 16.3 RE Eﬁﬁ#ﬁﬁiﬂﬁ

T8 E R LT A LR FMEEEE—ARE, FxE
R T SRRASTRRXORHIE, RARTE EHEER Y
kAWK, EFEEAFRBRR, ﬂﬁﬁﬁ%%kﬁﬁﬂWﬁﬂ&ﬁﬁ

AadRE. RAKE-HRERRS —HEE LBRAL, B
#%EHEHﬂ%kiﬂﬁﬁﬁﬁﬁﬁﬁ&%—iﬁl%ﬁ& SRk E
BARSRER X~ RSMERETRENS, RO ALERR
SAEREREHHE, mﬁ£$ﬁm£&mﬁﬁﬁmﬁ&§2ﬁﬁﬁﬁ
B RAK, GRUEH—ERRORE—EEERT 2P RGBT, KR
2 (308 GV 2 P HLGE BB R IR MR B M N L P2 A B,

— BB E BRI MRS WX R ERORE, ARt
W — B TRORE, ﬁ#&%ﬁmmﬁﬁﬁﬁ%ﬂ%ﬂﬁﬁ —
BEBT, BO—ARWHR, TH “Q%" —BHFTEORSE, 2%k

MK — RO LRORE, XHBEARGLENST 20, SEAR
$ﬁ+%%ﬁmﬁaﬁ$.#%ﬂﬂéﬂﬁﬁﬁﬁﬁﬁ%mﬂ1$$mﬁ
TS (Taco Bel 2 719725 RO FRIEH L, (8 AR K ERD
FEML, ARESBEMRIERRD), EMRIBEING, SR EH
BERRFRH S FRNET KA TRBHRBIOENEE, HAH
R 2 b 5 A T A LRI I SE 2 4R sz

ERER, — A EFOHERRGRRERZMRHYTA ﬂgxﬁm&f
A R B A TEA P A I 5 00 & R A AR AR & B, B, o
£ ABEMKYA MRS LB T 0% — X ERMEIE RRE L5
BB TS R, (B IR A HBLE AT R IR DX R A TR RT 2
BRAEERFORE, BLRREEHXARE, Hfs BH— RN
FRE LA TS AARARI NORENEDRE, T22HRNER
T, mEHAEGERIABZELMEN, BT RN,

WWW. 551 88. com 1T [ 5 B 12 TR 72 2R AT 22 R W3



Kz B S

w551 88.comBE T I =8 15387 ﬁ?ﬂ:ﬁﬂL?"ﬁ‘rﬁEﬂfﬂ:
AR eF/LRkEdSNRaelENRE 2 E#FTEARNEHAHE

HRfE, A ERESBABSKAEE —RASRESOREREE. 60E
30%MaSRMRR, KRHEFIM YT RR— R LR FR, 6K
HIOTERIERR, KB EHRSBETER— R LR AR,

Hﬁmﬁﬁﬁﬂﬂﬁﬁ%ﬁﬁﬁ@& HLMEAkEEY 3, 3 HLA A
BINA MK ARASMEHA X ERENKNATORE, EW
A ARBZEFRE—TATORBRR, MERLERAT THEK
AR TARFARS . WRRER AR DA AR Wi

iR, REE, K tha&hﬁrw%#ﬂﬁﬂﬁﬂﬂ%waa
BIREE, Ti5—ARECATHAZEALDEATRRAREL, B
RE T — AR EREBEERH M E—ARE,

0 L 30170 2 MR R BRI R R X R AR BRI
iwm%gﬁﬁﬁk#ﬁ&mi%%&%,mﬁﬁm%@mﬁxwgg$
T AFA4 3 BT T BB, -

PR B TR AR A0S R R, Wt RS I
£, ﬁIEE%%ﬁm%A.ﬁﬁiﬁrﬁm?&mﬁﬂm%Aﬁﬁﬂ
BT AT AL, PR %M S sk BLA TR A b Bk T AR B AT R
ERRERE TS FNRE P EELE —SEMEA,

MRGFREEBECES “YRNRR TR CHRRENEN" W
EMES, AERR "UROBETH5%RRRY" HBTMERES,
BB ARKETTRE AR 2 ER@ T ARHORIE,

f—H 2 RIS (stop order) .- [RH % (rBLLE R IEH K %
(A4 4 R 2 A A B S — IR TR RO (IR B SRR B S, —
$ﬁmzm¢mmmgﬁmﬁ$¥Ammmm%.gm,m%&17¢ﬁg,;*
BisA, BALMER FMERAEI0%LAA, Bins MR HEHEIESE X,
— AR H B TR 0%AOMIL. (416 4 RO (RIT BEGT F Rk 10%H
B E2 BRI EA TR G B XS OB EM AT TEL, THEY%HES
EHREH, BHEE THRETI0% T, IMMISRELHERPRRE S
ﬁ&%ﬁfﬁXﬂ%ﬁﬁﬁ%ﬂﬁm%ﬁﬁ?ﬁﬁﬁﬂhE%kETMEﬁ
5l ARYRAETaco Bel A TR i B IF S A00IE, B IEBHRR
S HRBIZE10% LAY, HAEKET LB OEMRRILEA.

247

www.55188.com B 17 1 it B2 14 1 T AR 7E 28 1E 35 P Xkl 745 |



- mn ﬁﬂi’&ﬂ R - BhATRYRRIHEE T

\FFFFH uu | (..Jrf.ﬂ Cﬁﬁ lﬁ ;j HJBE}:%-I{: E?‘lﬁ?{-*; TE%}’%@ ]H_I.fu‘
e — Mg R TI10% 1L B B RA S, ﬁﬁﬂ#ﬂﬁ‘ﬁ#fﬂ-—

AR S IEAFRI0FMBRA S, SIRIERI0%M L RIS, K Lo
REAIHCRRBEUMRET X ARZREN EN EON L HRE,
SR FRE LR 6, AT A FRER MR RS S WL R
E. EAMERERRBHLH, EHHRARERTTEL. ERA T
B B ERAT TRARIRE - HRESESHEIRRYEE,
B By kB 55 3 4 7 AT RE AR AR A R — A A G RO B R B AR IRIEE 2
 EBEA, M%ﬁmﬁ“&mﬁ—ﬁﬁim"MﬂﬁME RRTEMIE
- R R BT S EORA, BTAENSRAARERAELT.
&&ﬁﬁﬁﬁ——ﬂ%ﬂﬂﬁﬁ%ﬁﬂﬁﬁﬁf&ﬁ%&%ﬁﬂ——ﬂnﬁ
BtR&SRIE H C B A A E KB ER.

Www.55188.com B 1T I B 1 R FAR 7 £ 1T 25 ki

1




v, 55188.com iz i I ik SR8 Iz AR 7E S E 25 P Vil

. %17 &

- -—.'_'_I_"-‘.__}'I"‘"— ‘ i = b (-‘;"I o) [ ¢ ) fr'_”

SCA RIS i A L

MERTIHAS, RATRELLACHRER A HHHILEEE,
BAREEEFECRIFEL T EAREORERIL, ¥XE, TA
T LA e L AR P13 5 B T 10 T 50 00 46 0 0 M 2 22—
EMRTE RS %3 T — (0 R AR R —H. RITEEL T A B 1)
B, BOLRA TR EAMHEEMEE,

B TR S SRR AR Bl AR TR
PE D TRBLTIR 5 R BB, B —4 2 PR BN RAOM
M%&mﬁmﬁm#m&xﬁﬂﬁ%,mﬁﬁwm%ﬁmwm,&gAagpﬁi
Bl —HB 2 BEREER, HUMLITHE RAOBBRET RiEEES LD
LHFMBRUREBMOCR. HTEHAE, SRAEUFREESNRSE
S AR BT, AF X B — MR B2 SRR — RS BIR
ERALY— REEBRG T 2K WL FRMR 4 LA 2%,
BB TE R R R MBI S RS, Wi R A BT
Téd, TEERALEOLHEREL LRORE, Fake ekt
ThE A TE— R &M TATERS, AT RENRE, — 82K

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |




*ﬂ(ﬁlﬂﬂ i‘llﬂﬁ W - AR IR

v, 56188, comiz i i i i Ir TRAR AR 21 25 M Y43 |
B FREEROE T TR, I54 I IR AN PR TR A

BT A R R A h AR, BB RIE &M R AL 0t &
FERRAT TR B R RN R, FUR RS L EET AR ENR,
R 1R R ORE 28 RO R IRRR R BRI . B AR H &
SEE S HAEFRAEL, SRR A B TAT RS AR L,
m%ﬁb%W£J—£ﬂﬁﬁ§Amﬂﬂ%@z$ AELBH TH
BB R E LA, T4 IR R A o REHEI %6 B A MRS A
R, =
U BCARRAS BRI SO RERTRA. K. ¥
ST . Q8 AR THRAE XAHIAREHTER/LERS B,
FEiK B 4 AGRIB ORI TREGRAON CIT R “JEH”, B IR RAE R
BRGHEY, FASHKEREEREATRASHANERRY, EH
SR & B Rt T i TR S i % ST REAR i 7 3B
&, BEKITUhFHIH ALK BT A RAM K RFRORBEAT, R
JL i o A R AT LA BRI SEA ﬁﬁmﬁmﬁﬁ@m

F17-1 ﬁﬂﬁﬁtﬁmmﬂ—ﬁﬂiﬂﬁﬁrihﬂ“ﬂﬁi&ﬁ

(Bbr. ¥£T)

G0 R G S ) B K #r 19874 B AE 1
1972~ 19744 (1| | 52 0iF
Genuine Parts 15 4 L =i 44375
General Cinema 35 0.3 e 318
Teledyne I e 390
Abbolt Labs 5 1875 67
IS 8 4 55
Cap Cities 34 - 9 450
=i (535 3 51.75
o G 15 4 61.125
TERIE - 3B 17.5 B.5 1245, 0 L
ati 17 7 74257
1976-- 19784 '

il RS 15 Il 66.375
B #EERE 375 175 44 75
[98] — 19824F

Gannett 15 10 56
John Harland 6.5 4 30.75

www.55188.comE: iF [ E i 17 H

ABFE SR UE 257 PR |



og— 732 9
v 554 88.comi T B E i T Bt o o 1

(5)
it i it & £ K M I 9874 & M {1t
1983 ~ 19844 i
Browning-Ferris 12 - ,'---i 6 36
The Limited Af = 5 53
Anheuser-Busch - 770, 13 9 40
NCR s 22 87
Waste Ifilamigmﬁi;:nl 16 7 48

5171 1987 E T TR ,J

1987410 F B 7 A ¢ A T4y L0 0 o R TR 2, SR AT LR LATRE
ERTH M KA e 45 ARSI R S 4 2. 7E 19874 RO BBk (A B ik T
100045, FEMLTREHRT R HIAYR, ELAKEEFEIT-2
AR A SRR, BRRE, SHUREMSELR. ik
LRATMREERRERE, BRH—MEMTA X EL7 2 7R S
Bl RABR AR R L, RS HE - KBS EADreyfusk &4
ARERREL, B -ARRTEBET (2% &, RFAF, ZRHF
f, BEKM). Dreyfusk 7 SR B Kk R it TS SR 16T,
i A R 1 5 FE A L 0 1 STE, X HERUR ST A 4 B RRIRIEY B
TH ERE KRR S A A HEELS, Dreyfusk 24 A% ER M
E B AL R S WA, mﬁﬁﬁgﬁﬁ%mﬁﬁ&&mﬁﬁﬁﬁﬂT
Dreyfus# &2 sl ERMRHHpEE 2 S, '

®17-2 198?ﬂ5ﬂfﬁiﬂﬁﬁﬁ*_:k"ﬁlﬂﬂﬁﬁriﬂ (Bfr. E7x)

19RT AR R ASRTERAN  STEREN  OSSE0ARG
ik ¢ a1 20 IS T
Dreyfus 45 16 25,_15-_23_:.'
Ylakn 34 21 o AT
KR ELT 28 125 =722 28378
Student Loan Masketing 88 62 83.875
FEFAR S 42 eI 38.25
B 11 8] 3 E I 28 43.125
Pier | 14, 10 5 11.25
Inco 24 14 28.625
Envirodyne 29.25 10.875 26

WWw.55188. com S 1 ik B 14 17 AR 70 4R AT 35 P X3 4




VAT DD B8 COm 1o 1) 1 52 Y3 1 FAR 7 £ E 25 B WS 445
> 17.2 AETRZH

?EEEE&%&HE%NMZﬂﬁm*%ﬁiiﬁﬁﬁmﬂﬁ“ﬁ

TR, BN BRI AR & R 1
ﬁﬁm ﬁ*&ﬁ%ﬁﬁ—ﬁm RATWC BV Ten Tit P EHmEE
THILA10FE R

1997465, RERTHEREGRES ZETA, RWEHRAREL

_ _{”Wamﬁr Communication) FIERDI, g5 nl%ﬁ“ﬁ&???ﬁfﬁﬁ%@ﬁ
U sEmnmREAT, £ ﬁﬁ%%%ﬁ%¥i¢& BT R A

SR ATRA D, ﬁuﬁﬁ%¥mmﬂﬁ%ATﬁﬂﬁﬁ AL
A TR A GRMRN%,

ILRZE ﬁﬁﬂ,rL&$QQTMﬁ$ﬁﬁ?i%%ﬁ P — () %
R R SO A T R IRE T 2, R TALIRIE T — o St
AGIRENEE, BIBRBEREE. HE LK. BARTLERMBR
MR, WS R VR U — 1 B KRR, BB
ﬁﬁmkﬁmﬁﬁ WRE L SR EN TR, JRoR 3 R B

Wﬁ%kﬂﬁuﬁ&ﬁ%ﬂ%&ﬂﬁh&ﬁ

KEGL T oA As %H&ﬂi‘ﬂﬂﬁimjﬁﬁﬂ'ﬂim RAGERT,
MEE: RN 26 TREL R K LRWIE, WLAEIET
—ERME LT RXEFREI T RN EREHRR (6
% BUA 2B LR AR D A ik AR E A, FRABE A, FRE
el LB TIRETE, AR A A S D I S A B K U
B, WS NLEE . X R E26E T bR LBk, 1E32%
TERR G RARHE Lk, ZE38ETEMINT 17 4 RE ] R AR St BE 13K T, . szl

TR, MRMHRER, RNk 8T FIS0ET. M£m"
NET, BIEEAGE T IB0ET, HEREISI~ 1984% /., BT TR
mMﬁjﬁmmMﬁﬂﬁﬁﬁqsmm%n,%ﬁﬁmﬁmﬁ&Tm%
AABRTORTE, MM BRR LM ES A ERFE, RNZE Tk
Wik 3 T 0 TR B e

B AR RENNEEL EERARRAT, kA —RERB N
R ER KR AT, REBENTAXRL o AmMERE, 19784, T

WWW.55188.com 51 [ 5 B2 14 1 AR 7 B TF 25 I XK 445




vvene.55188.comiz i 1 i =8 15 T \u‘ff ﬁ%iﬁf’

HBATMEG L & (Interstate Department Store) E?ﬂ?ﬁiﬁ: EEH
LA AU R MR I R TP AT B8 (AR R SRR
R ATMBEEAIME) . Bl — R LR,
LA AR R R I A © R — KRR D BB A
A, BE-MRERILFHRRRASERT, RREXLDE T HSES
Aot B eh R R ARSI T3, BABX A FNBORBL T T
K, BWTEH—LEYE, TSIt HE o8 %G Y TER £Tm

T KREA RS, 19854 £E5L R HRATRE LRI T ER2SER,

 HUSRIETOMEEAN —ASAREORAERR, SR A LHKT
2SREMBR AR, BB, ﬁ#m&ﬁ@ﬁ@ﬁﬁﬁﬁﬁﬁ%ﬁmﬁ
REZA, EAREARALZGRRREN T, REFUKTEH, £HY
RMIRIE LB R, (IO RS LRT S % B A — K AR
KA RT EETIR HRLA TR E, LK REA SRR LK.
A TEMOBRL S ABBEEEAZERNRETH, KERERA
495 3 TEM 5 11 A T 2 ?Eﬁﬂ&@hﬁﬁﬁ&?ﬁﬁ,

B ETHMIEA, FEBRSETHH LY, ﬁﬁi’sfgt’mﬁi
EiR, WELGERER? RNTEESTRARNEBRINHE.
REl” A —%#%&&ﬁ%EW'LﬁﬁkﬂTAﬁmﬁﬁ#ﬂuAﬂ
I A . BRI SR ik RIS B . — VB B HIT
R F KR, MR R E R R A BT, R R L,
LB A ER AR IR LB A5 T £, BE LRSI R
BT H25H T, AERKERT BERRITAHE S S8 AR
ERR2SEER A A e AR AT, T ABRETE £ A -
2UHLEREBINGE— R ERISRORAR, MBI — KR, AR
G- HHEEBREGRANRE., ROASES  EBNS A RREET
EEPARHRA FORE, BERHLLE SRR, BREXAMMD,
%%ﬁm§&~ﬁg&ﬁﬁﬂﬂﬁg.&g&ﬁjnﬁﬁﬁxﬁmmﬁ.
FAE— R AL 2 T Flowersfil— R 4 FlLdnco Il 2 L EAEEILT

TREMBE, §TFHASFREARE IRBUHRIFNNER, R—A
SW%, SE ORI, RARSBRETRETREN T RVH
MXFRAFRE, RENFIERNFAEEETRTM T, XKD

WWw.55188. com 1 I ik B 18 47 TR AR 70 BT 35 P X3 4



”mmdfﬁﬁ%ﬁﬁzfi IR ARTE S IR 25 P Y443 |
IR, hﬁ$ﬁrrﬁ%uﬂﬂ+ﬁﬁﬂmmaﬂ1&§ﬁm&mi#.
B b, XKATMIFERKE RIZRIE .

RiEmkE BT, BTLa Qumtaﬂf&fﬁj—'ﬂiiﬁtﬁ)\iﬁﬂjﬁ
RILFEALRTREARKATBRET, m?m%kiﬁ%ﬁﬁﬁT
BEA—KATNRE: REHTHRAE (RERFTARKHRA N
BErER) ﬁi%ﬁkﬁliﬂjﬁﬁuﬁ PR T AR A SSES, 1FLa Quinta
“ﬂﬁﬂﬁﬁhﬁ&ﬁ%ﬂﬁﬁﬁ!ﬁﬁ%%ﬂﬁimkk*&mﬁ

R TR — A -

a HERG ﬁﬁi%ﬁm¢ﬂ7ﬁw;£éaﬁﬁgmﬁ%mw% i3
— R LBk EARR R R B &&%ﬁ&ﬁ?&ZFﬁ&%&ﬁﬁm
WEL, ﬁﬁﬁ%@ﬁﬁﬁﬁﬁdﬁﬁﬁﬁﬁﬁﬁﬁEMF@ o
SEFHEN— TE@&W%%&PE“MEm BRI ZHEEHR
HEARR

» 17.3 IMDMVESHRIN

m$ﬁmaﬁ(mmmmemm}Mﬁm U RBRESEVRTER
A5 BB T, ROTXL S RV BB A — KRB S R T
Wi, Tl RRREOEENEER. W %EAE%@%#M%
U 58 2 LY S o

W RNT IR SRR . "R BT mxau AR, b
B AT IE &R IR “FBRTE Toggle Switch/s TS L AT 7 T —
B, AIRMARLT . REFEHToggle Switchik E, EAKBREM
Kinder-Mind 2 BB, " FRKEITM T RLAMEY, #RILHAToggle -
SwitchB B f5 e ksk 8k . i #755 A KK inder-Mind 5 3 b R .. 7 E
Toggle SwitchB3 Z Bk sHE T, Qlﬁjﬁﬂf?ﬁ'!‘ﬂ&?ﬁ[kﬂ_fuﬁ
i) — % — KRR B PR ARG W e, TR Toggle Switch
REFHMIE, BRAEERBERENKE HRE, BLSLAEH
HEGRE T RARBRGERHRGRE,

BT REAZI, RHFHNE—-LTRELAOBERANLE
B TR 20, BRRVTEIRD Gy EL E FakT BT R

WWW.55188. com 1 I ik B 14 47 TR AR 70 R AT 35 A X0 44




WATM 3L A AY B CER HLE S

\”"”'” uu I (.arf.a ﬁ")ﬁ iF z/j HJH? 'FF«'-I'“ Ji;'li?j_:_-{' 'HL?%’ r?j\)«_.f
ZH—E, XEXX, X TRERTHRERAMERE K.

BAITAR, RABHALBREREHR: HEXARTR, Ll
BB, 4 RAAL R AR KA RS, B AR D & R T G K
aRATTFUCE WL &5 T 2 TERF OB % £ 5 WA 1 B0 A1 A0 AR A A
FLHTHARHRE S ER, FHT KB H TR T 10%H R LR
mﬁ@i%m%ﬂmﬁ&ﬁw i i ERR o BEfZHRRA
EfA M AE RS B B B R B ik R A AR

| BRI -RMA ﬂm&

: éﬁEiﬁ%%ﬁﬂﬂ%ﬁﬁ#i Eﬁ&%wﬁ W F5 A e
SR A, Lﬂﬁ%ﬁ*ﬂﬁ%%ﬂﬁﬁﬁﬁﬁ & HRTMR AL
BRITBI+okET, -

RAERN R T SRR %, — RSB RREOBNE—&
W EE, SERIR A CEEREREW, LA, AL TRUKT
mmammmﬁmﬁ?ﬂﬁﬁﬁﬁiﬁﬂﬁ%ﬁ&ﬁ%ﬂ&ﬁ M1k
HRE, SR-BRERNEAT. RAZAMUET due B EREARE
> BRI, ?x%#ﬁ%ﬁiﬁﬁiﬁﬁwﬂﬁhﬁﬁﬁaﬁﬁ A2 #30ne Hour
Martinizingi3?) ¥4 ARESRIRERMA 2, BUEFHTFREZIRNE
Mse 845 ()i i A (LB, M 67 R Martinizing OnefIS, ftd—
R HREBERIES, TR EFEXSHFMAERS (Council of Ecoriomic
Advisors) ) B (KATEART Fit FoebA®, FRRAAHTETEEA,
T&ER, JLAACARBICER X TMISR KRFE, AMEOMIME
KBRERBRNMBHFNE, RELEHERBFER, £F “MIEAR
E“Eﬂﬁﬁﬁﬁ%ﬁﬁ.§£%ﬁ$TﬁEM@MEﬁﬂ,ﬂﬁwﬁE
2 T 1 it 2

WG IR Y A ﬁﬂ?ﬁ’cﬂ.ﬂf‘rﬂ“?ﬂé@?ﬂiﬁﬁiﬁt%imEﬂﬂ’rﬂiﬂfﬁzﬁ"bu-' Y

. BNMER D REBHBIMEE AR L RTRRNT eSS
m& HEOARERE XS LANBRRI A7 HULE—KERBR
g5, RN, AEOAKEWERSEEERSRUMT LM BIEX
B AT - B (William Miller) #Btit, 23%803E ALLARH
BEBERAR—ANHEAB G, 26%MEE AL S CRS LR
K. SIMERALLAEELFHEIMNE LS,

255

www.55188.com 17 1 it B2 14 1 T AR 78 28 1E 35 P Xkl 745 |




v Db B8 com T B i J T AR R AT S M o

SMEBIEMAETHFAREFOMINEN (IR EERMNTE, B
%ﬁTkﬁ%Aﬂﬁﬂﬂﬁﬁﬁk&*EﬁﬁiﬂﬁﬁﬁﬁﬁmﬁﬁmWJ
ﬁ@ﬁXﬁT&ﬁ&%ﬁT@)—*mﬁﬂ&ﬁ$ﬁ¢7ﬁﬁt =
%ﬂﬁﬁfﬁﬁt%iﬁﬁ&f}ﬁﬁ ﬂﬁﬁfﬂ#&&lﬁﬁmmﬁﬁlﬂﬁk?ﬁm ﬁ
5)&ﬁ%ﬂﬂ@ﬁ%ﬁﬁﬁﬂﬁﬁ#%iwﬁ#*ﬂﬁﬁﬁm%ﬁﬁm
ﬂ%%ﬁﬁﬁ?ﬁ@ﬁﬁmﬁh@%?

ﬁﬁ?ﬁm&m%ﬂ—ﬁﬁﬁtﬁﬁTﬁﬁfﬂ i LA —adEE

I-ﬂmm$ﬁ i PR — %%#Tﬁﬂ%ﬁ;%x&ﬁ% a1 okl

, ELHERBE— *Hmﬂﬁqﬁﬁﬁ%&ﬁ%ﬁﬁ B b4 e b
%E# Ammﬁﬁﬁﬁ%ﬁﬂ%d&%&ﬂ%%ﬁﬁﬂﬁﬁmﬁﬁﬁ%
Ay g 2R, ﬁiﬁﬁﬁﬁﬂﬁtﬁwutﬂﬁm& —BEEEETED
ﬁﬂﬂﬁﬁﬁ&j@ﬂ?*%%ﬁ

> 174 (R EA R

5 M 0 B U AR TR AR S, B0 2 2 B U R T 7 i
TR RARH T LEAOGE AR TURE RGN, Wi “F
AR TR ER AN Z AR T iR
AL, {6875 R RO AT kit I b A1 0 R Mo
Rk, EBRBAMATTRAE, FX S nird LEwHE
A BRI A s e

FELRRERM— N RURE BB (T TR — B T
LHRE, REFXENBERBHWRANEL, BT IR EENE
MEKAFHZI, REBHEE— ERENBSHEERRUL—RBAR
WMEIH — BT, Bk, St TR, (R A AR AR 25
PR B, B RHHIZ A FERA AR, 1986~ 19874, RINNET
i T B2 KA B 2 K 3 FUE(E 2 MBS B E W RAGE, F
R|HEM THES (Jagur), FH, Subggrpinﬁm&ﬁﬁtﬂ‘lﬂ’mﬂ, 28 ¥
0FBHIML T, BRUBRERE AR T IR RAREFHATORE,
KIR BB T AL AR K R B BRATA THEHM,

FXUEH, MBEGREBHMEACHDEA—ARSHES, AR

WWW.55188.com i 17 i I EL 14 17 H AR 78 28 1F 25 I i 445 |




[

\”"”'” uu I (..arf..i (‘Gﬁlﬁﬁjﬁﬂ -I'“ }}\’?j_:_.-fl-”i Iﬁt g‘f ;};i'
Prwt £ 8 25 b Al i Rz i R X AR R LA"FLk?kil]ﬁiﬁﬁP&EB’Jﬁﬁﬁ
ﬂﬁ—*iiﬂ’e—?fﬂﬂiﬁﬁﬁtﬂﬂiﬂﬁﬁfﬁﬁu

17.4.1  faif B 38— Hﬁﬁﬁ&@ﬁ%

ﬁTﬁﬁ%iMﬁEﬁ%ﬁﬁTTﬁﬁam BAAR—BRBOHES

BE, T REAHORERME UL TRE, Y E%T

30% ~ W%H RE AT EL, DERES TRR LA RS,
R, Kﬁﬁﬂimﬁﬁmﬁ@ﬂﬂﬁ@mﬁ%ﬁ;

: o 2 TSR F D M 4 %ﬂf@%ﬁ#iﬁhfﬁﬁﬁﬁ
» AEAEEFRHG, BERLRF AR, &= BRI E
Rk, R TiEOSRTG A Bk,

s AFEFUB TRAEEE LS TENLE, BEAELLHERSR
%é%%%%ﬁ,#ﬂﬂﬁﬁﬁmﬁﬁﬁ%ﬁ %?ﬁ*ﬁﬂﬁ%
TRl -

o AT A EH T H T AR, %ﬂﬁfﬁﬁﬁ%m,&miﬁ
HRMAA BT FETHRE, Rk LEARS A RIUE S £
TEEI B, mﬁﬂj&ﬁkﬁrﬂ.”7&%5#%&7MH$@W
-E%“ﬁﬂﬂﬁﬁﬁﬁ {51 R M 25 S P AR TR %Et%ﬁaﬁﬁ
EHLE, 22

RO AR RAYRERSRBERRVATRE, NEARERE
Wi Bk - IOEREERB LN, MR- ARERKLREORE
BN, RETREECESERYREAT, KNiEEERHX
RS, 2R E%EELER, ﬁ%%Aﬁﬁ&ﬁtﬁﬂ%ﬁ@ﬁﬂ&

T, BB, 2

Hoflo— SR LR ﬁ%i@ﬁ@ﬁgmra%

AR R LS AR, KA RO FREHE, T

BE A A AT,

KA AR E RN 15K, Tl S A A 2 F R R

WwWw.55188. com i 17 I EL 14 17 H AR 70 28 1 25 I bl 44




Vi BB 66, COMIL T 1 S i = FHAR 7 AT 2 R Y 44
Hll~12f%,
et H - FHREAAFTEEARMEEWEGXLATIRE,
« — A T#IlfFEZS%m;%!k%*ﬂSH%Ey%ﬂﬂﬂﬁﬁﬁaﬁ’ﬂ%ﬁfﬁﬁﬂﬁ
PEITH (g™, F?ﬁ&&ﬁ%%)
o« oy n]fﬁﬁ$aié}f*ﬁﬁlﬂﬁ REAGHETAIEEA T LLGRFFEF, (8
ﬂ%ﬁéﬁ;ﬂiﬁﬂﬁiﬁ 7 ‘&"éﬁ#ﬁ =L

_Wdﬁ ﬁﬂﬁﬁﬁm NI R

ﬁ&ﬁ%@%ﬁmﬁﬁwmﬁa“1%&;%@&%%%%%%%
Lﬁﬂﬁﬁ#ﬂﬂ%%ﬁﬁ?%ﬁﬁﬁﬁ&mﬁﬁmﬂﬁéﬂﬁﬁm?ﬁ
o 57— iﬁ%ﬁﬂﬁﬁﬂ%#*&ﬁﬁﬂfﬁm 7, BRERAEE
WA S S B E TR TR A 2O 2, AR B AR i
ﬁﬁﬂ%ﬁ%ﬁmﬁﬂﬂﬂiﬁ%ﬁﬂ%%?&

ﬁﬁ%ﬂﬁh%ﬁﬁﬁﬁﬂﬁ.%ﬁﬁﬁ%ﬁéﬁﬁﬁmﬁﬁﬂm
E%ﬁ@ﬁ%mﬁﬁﬂMEﬁ%%iﬂﬁﬁﬁiﬁﬁ%&ﬁ.&ﬁﬂ#ﬁ
FHEMR A SEIRE R Tk, ,Iﬁfﬁlﬁjj "“I—] (General Dynamics) ¥ £
—BESELR A TR ARE TS0%, XA i TR A E LA A
B2 (VA2 R B ELAY R o T 7 2 BRI T RK AU 0 1M,

B TSRS RO S 2 O, 55— A3 A I S B o B
B N TS R TR R, B, A E S F MK, RAMT
CIEES , 2 TRV AN P RE A, R b AN S R
FAEEM TR, BHARESEREAT —RANA RS, K
@iﬂ&ﬁ%%ﬁ%&ﬁ@ﬁﬁﬁh —REHEMEBERT.

F-AHBORMHESR, ATOFEFEEM, LA TEELE
BTN BT, kR B 2 R L RE LA (R A0t M F R ORI AL B
PSRRI B, RARXMFRMMMEY Rk, YAFEED LR
6T, X £%ﬁﬁﬁimﬁ%@&EMHm W bk R A
T REEL B A L T . -

KRS TR R — %uﬁﬁ&ﬁﬁﬂ%HME% kRN
Fe2s HBLAEAY LA A 28, Kl MM EASEANBRES FRT,
EE -4 H RS SRR BN IE TR E, nREE ST

WWW.55188. com ik i i i 2 18 17 SR AR 75 48 1 35 P W 445




B17E L AREEHERERTLEE 3

v, 561 88.comiz i B I E 8 I TR AR 7E S UE 25 P Y448 |
BB AMBEEA STARNERE, HAGLRELEES S

RS H A, M GIE TR R % S A— S,

B ST RMNA AR RRARRATHIES, FhAE L
HEEHFH TRERF ARAEND | X LA EE RO WG, K
T SRAA T RHIER D, AETHHRAEBRDINRR, WARRFR
# HCMB FE (T2 T LAk Inco 2 FROMBAY, Incoss FIREFTIAKALREF MBF,
(04 T B T Ktk = 8 % M TR IR, Tncos TRREIGHESTT .
CEMR LR AR TS B,

' -“ﬂﬁﬁim“HWﬁ*%QMIbﬁmaﬁﬁﬁ fHT&%SA

RS EBSILNE E— 14 R R TRAER .

- AAFROBREBREL TR,

¢ SLURIEMR AN Z ARG EHR, A ES5kE Ak

B E SR A MR R AR R,

P S E B NIERE, BTSN RSN,

17.4.4  fifiof By i3 32 Y — S B 1 I AR 32

Bk Sa S E AT R ik — R kkS L#KI0
Rk, RO, AR R HRE KR A T AR AN, WIS BER,
W2FR T RAEFMEATRBARGAFHHTRRLEMEEL T
R, ﬁﬁ%%ﬁ+%mWﬂERmﬁﬁﬁﬂﬁ&ﬁﬂﬁﬁ%ﬁﬁ%ﬁﬁ%
B A MM E AT i -

ﬁﬁﬁﬁﬂﬁﬂ%ﬁﬁ%ﬁﬂﬂTmmﬁﬁﬁM%ﬁmﬂiﬂmkE
iR, RRAEN T C LR REE,

MR The GaplR$e/s FIE LB ILHSTHMERE, FLERNERFE
BR B+, wmﬁ%MﬁﬁmﬂwmGmﬂ1M%ﬁEaﬁa&ﬁgf
A Betfe (7 AORRUE AL AT AR SE 0 P ARSI (R AR AT 1478 IR U5 AR T,
dn e BB A 404 R ETROIE 54 4 T EB R — Hﬁﬁ%ﬁﬂﬁﬁ%$ﬁﬁm
BEFR, MBEAESHAXRAAORHRE, #AAZHEXRER
BB HYH 4 FINCEO, LKA B % R X AR T,

R ERE R AR AR (LPoE) hiF £MRMiZR Nk ER
K.

259

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xk adl 745 |




-~ ENBR - TAMEE G RS RIEIHH

vnr.56188.comiz T I I E 8 1z AR 2 T;L?"a’r?jm_fﬁ:
A B T A B AT e B2 B R 2 AT B

ﬁﬁﬁwmrﬁmﬂa%ﬂﬁ,ggT%%ﬁﬂmwﬁmmmﬁﬁﬁm&
B, URSIEHRATEIE Rt A E e A AR AR, LUEI it Rk A
TS, TREERLEASOMY (LR — IR R I/ A EERE
HNEEHRET. BETHHELREA? SEATEXAR? RE
I %@ﬁﬁ%igiﬂ¢ﬁﬁﬁ~ﬂ%ﬁ%ﬁ%@k%ﬁﬁ
gﬁaﬁﬁmﬁmﬁﬂmwmﬁ$w S A TATASE -2 obr @2y o E T
T BRATUREXARECSHIIRAT, ELCLIFNGEMRE
' ﬁm e AL EAOHEAK LER0A BREL—KBABEE.
54 A BRI B2 E R Eﬁﬁﬁ%ﬁ&abik,ﬁﬁﬁﬂrﬁﬂ
LR R R R T B 7 T B S kSR KR B E
5| kB 09 e
ol B S A R A R S R
fmﬁa§ﬁ~+$ﬁﬁ~ﬁﬁﬁﬁmﬁﬁwh e
KRB UMD EHELHE S AKR
'aﬂﬁﬁ&ﬁmﬂhﬁwﬂﬁﬁuﬁIﬁﬁEﬁFWﬁﬂﬁ%ﬁ*
e ]
« Bl 24 FIRIRIGE HT - m%m &ﬁﬂ&ﬂﬁﬁ&Mhﬁmamwﬁ
VEE R, e R 2 =B SR R AT R i

o oy a] M T B ARk 306, ﬁ'ﬁiiﬁfﬁﬁfﬁﬂﬁﬁﬁﬂiﬂﬁ$ﬁﬂinﬁ
15% ~ 20%ifii . i

17.4.5 i} p i £ Rmﬁﬁﬂﬂﬁ%

£ maaﬁﬂ&%m&&HME&ﬂ BNE R AEZR, B
AFORBEHCLESINE, HEs M EREHmEERA aagﬁmﬁﬂf”
T. RREADRAGREEZAEMED, ANUELELD, H2E
RUEHZM, FRHATERATRZEEFERENBRAATBER S
kA EREGNORARE, —RATRERIE, SHAZHHL
KFEATR, LB XK ST,

EEWBELRN LT SETLEI0ET (RERZSRHRTR
OB ) BHEDR TR R SRR T | 7E 1987 4 ch IR AT A B4R 2 et

W 55188, Com LI B B 1 1 BARLZE B U5 WG




WMITE X AFEHE R ER PLER -

w554 88, comi iy i I SRR IR IR AR TR S o 7 I
Tﬁﬁ%ﬁﬁﬁégﬂg? AL T S, T ER,

FR A — i&ﬁﬁﬁ%ﬁﬁﬂﬁiﬂﬂ,EﬁﬁﬁﬁmTﬁAﬁ~$Lﬁ,
B AR RE LB 10f, HHEPEE BB 5 X8 RS, R
Hfblr %+ 4 EHEMEEAT %ﬁﬁ%ﬁ%%%ﬁﬁﬁﬁ%ﬁi&mm
RRATR, MEGERAELRE, TRASHAEENPRIN, XX
AFIFE R S MBSEEMY T, WHERMHEAT (American Motors)
2 AR T— AN R R S, R (R A T — B SN A A
(28 L@%%+ﬂﬂ%?ﬂﬁ.ﬁﬁﬁﬂﬁg B S AN
1 FRA RS EANRRR SRR,

AR AIE AT (General Publlc Uulme‘:, GPU) FERE# A4ET, 8
%50, RETHEPEFRERAOA, BYRZ20LREHEFRAS
M. A KMARAHAFARES X HER= m&&hmmm$w @
P22 4t 2y AW A — R R DA B A 5], @A AL REEE A
ﬂg@ﬁﬁﬁﬁﬁ&wmmr,ﬁﬁm%mﬁmﬁmgﬁﬁ%;ﬁ,ﬁ*
ﬁ%%tﬁﬂﬁ&ﬁ%ﬁ,ﬁﬁ%$%t$ﬂﬁﬁﬁﬂ%ﬁ.

Kb R RS R ENA AR EGEER,

o i FIELESA A dﬁﬁ%ﬁT% EARBENEEMEREE

FE BN FRE MK T2S0H £,

o ONEITE I A R R M BB £

o T BB AR R UM 25 9 4 ST 2 G L 5T

-“ﬂTE%b%ﬁ%%ﬂTw%mFmﬂﬁﬁﬁﬂhﬁ£¥m§F,

Tk K& QS S e R E R,

17.4.6 BIRERLBHH SRR

Bl x TR = A AR ER O R AN SFATARESNE
MUHIEL, o TR K BIBRAT, B/ - WTHLIAHE (Saul Steinberg).
MrREFFIE (The Halls) stk B & (The Reachmam‘is} ﬁé‘kﬁ.ﬁs‘,ﬁﬂ'
1#ﬁh%ﬁuﬁi—i%ﬁﬁﬁﬂﬂa&ﬁki%mﬁ%ﬂﬁﬁmﬁTm
ﬁﬁ#ﬁrﬁgﬁﬁﬁﬁaﬂﬁmﬁg

W F k8 i 2 5 (Alexander and Baldwin) #i7 EEE §96 000
ﬁ%iﬂmﬂkﬁﬁ%%ﬂﬁﬁﬁHMRﬁﬂMﬁF.Wﬂﬂﬁ%ﬁ%m

o

261

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |




- GREeHR - EMET  EG - TR

v, 56188.comBTFBI I BRI TEAR R IR 25 A Y ""Lfi’l:
i AR A A s T RS E B (R B

Brifg), BEE—EEROBEHH ARIBXE AT, LriTH-ILﬂiﬂ
RAF2BHEEHERE, FRATHRT —AKSE - E@aMtE (Mr
Harry Weinberg) fyWcRa 4, {&%AT%}%]S%, MRERY%, BER15%)
BE, BTWE - BEBEEEXRTIA, SERABEAEHHERIA
WK, X ARBERARERI2ETARENE, E1987410 AR
ﬂﬁf&ﬂﬁ&ﬁ¥i,@ﬂTR%HﬁREﬁE%ﬂTﬁEmiﬁc
A #ERY B4 th % 4= 7E Storer Broadcasting A AR ELAR Ayl 1R
AFRE L, B+RE - KETMAEREIHAT, AEFmEEFH
MEHERS R /1, BRI (K (Mr. Steinberg) © HIBLR 2wt
fradit A i AEBRES HRABRKNE, 2USH, ATNLER
BTRKMES, BLREFRTSERTESHEHTIE, NAHE
ARSI LK BB — B R KK R EEE, FHE KT
ﬁ”ﬂiﬁﬁﬂﬁﬁmﬂ$%ﬁiﬂ§ﬁﬁiﬁﬁm,Wﬁﬂimﬁﬁﬁ
+REEBEEEARRY, THLFMAR—F MRERERNS
kM, MEBEEMOBHT, BLEEEE-HRIRUT 5, &
%ﬂﬂ%ﬁﬁﬁﬁﬁm,&%ﬁﬂﬁﬁﬁﬁﬂﬁg,HN&% Rk
E.‘,‘l-ﬁ' -

R A BT E S M T T AN A BHI A 8559
RS OOBEN . R E R ERE— A R R R

© {E20HEET0FERASOG N, i LRBM WA RIS, W, RN
BT -ERMS2 3N T, AERRASTRN, ATKLRAREZLRE
GOMBE, 9N REEFEE RRLE, HFUES - HEAK (Saul
Steinberg), Wil (RIS /LRAHT BRER T i HROYMRE . HREH LY
MR RN TS M. Tk, fEH Kl SR, BEERR. £
BAE, BHSTAT - REHE. ﬁi@ﬂi!&ﬁﬂﬁtﬂﬂﬂﬁﬂb&ﬁ
. BE, @HERNEREELBLS (The Buss Brothers). i i
2F, BERENAE, NBLARMNG "L L (whifekeight), DML
T B B AR T A L ARG KRR RGTT RF SRR, X
BRSO 2 BB A T2300% BT WE S BIAH A AR RE
SHEEE, FATRERHEM A DB ERTESLT, EHREREE, KFL
ESe T -4 FHICEO, WA NN, 65 RAREE £ R 0ER AR, e
LHIROT FREM S E RS MR, M RE R KR E RS,
— iR

262

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |




B17E  EAFEHETRIERHLEFE >

vvnre.551 88.comiz i 1 iF 8 Iz TR AR FE 22Uk 25 P W 4|
REMBRERKLE, X AREH Az, W4 XEdF, BT

s HFlEFRBREE Yo RB e TEERARENE, SRESBEMN
Rk & Lik, :’ciﬁﬂa%%ﬂﬂﬁikﬁﬁﬁaﬁiﬁﬁk’?ﬂ‘!iﬂil:ﬁ»?ﬂ—-"}t—f‘
WAL MR RAT, (REFHE - KEH (Boon Pickens) FIH
EEGATMHAE, MROVEEWFAHE MRBHETHAR (Gl Oil)
i#ﬂﬁiﬁkﬁ’}&ﬁ?ﬁhﬁz . BT THABRFREN>TNAE, BREUE
mu%ﬂ#$ﬁﬁ$TT?ﬁ&.&H$Tﬁﬁﬁ%&mﬂdﬂﬁﬂéﬁk
AR RERMN, BEHE —KEBE (Chevion) HKEEEE ML

 RRATERME. BT AN THLEE AR AR TS AL T AR,
DA E AR KRR o bR, )

i FRAAEE B O S0 A A RGHFEE, FUHTLBRRE
RUCERF — M AP RSB RA AR+ B, Eilsi
'@f%"@%%ﬂiﬁ_ﬂﬁuﬁﬁtﬂ ARBRFERSAERELET. BRA
T R SR A, #%ﬂ%ﬂ%iﬁ&ﬂ%ﬂ%ﬁiﬂa 1
RARNBLBRELH, ﬂﬁéxﬁﬁ’ﬁ‘%?tpmhﬂg Icahn, Belzbergs,
Pritzkers, Irwin Jacobs, Sir Jamqgﬁﬁ!ﬁéh}'i—iﬁt Donald Trump, Boone
Pickens, #£%RMerv Griffin, X4 RMABIIHIAL ERE L —HH,
—~HEHRE, RE BB, SER RHPIfE . =S

R iZ T B ER R ENEE R,

 REXATBREMBAKMETL r‘ﬂﬁi“‘&'}ﬁ%?ﬁ%fﬁ{ﬁ L’E‘EE@J&?

WRATEE SRR I0RMRE, BT ETHEH,

« AFHE FR— iﬁﬂﬂﬁmmmﬁmmﬁ%m (L5 B L A e

HA 12005 %7, _ |

o i FBLRI(E, Eﬁéﬁﬁiﬁ&?ﬂﬂm%?ﬁﬁﬁgmﬁﬁﬁﬁ,y3

B AR AR AMES (tax-loss carryforward) , T2

'ﬂ#@ﬁﬁ#ﬁE&ﬁ%iﬁﬂm*ﬁ%iﬁjﬂﬂlﬂﬁmﬁﬂ% Ri&?i&:i

W FRESERAETENFRE. ;

263

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |




venr. 561 88.comiz T B B SR B I AR TE S UE 25 P W 445

% 18 &

Chapiterdy - . e

N o 3

Pl

Hﬁ%?ﬁﬁ%ﬁﬁﬁ
ﬁ%?@%%&

XTFRM A2 ERETE, SVRRAEMLARREHALESH
EHRITHME B2 O M4 BIE B R IR, ARTEES
KRG MR AR LRE T EAMES, BAOEES %L
%1 2 A e R MR F SR 1, B A RTINS A R
R AmEKRIEE AU ESHMBENE L. BEMEE, b
SBFITE. i ARSI R RN A A2 TR

2] —ﬁﬁ“ﬁ'i‘_’lﬂi (Pythagoras A‘%'*'Jl-i‘rffﬂiﬂ WSO0SE), S/MWETER, WFFXRERME -
o TG FENHERE, FEBEEAFES®RGTEBH, HE I
L,.H"J“r‘i:llﬁ Ly TCRTS VO 58 A % i B 3 i s T —Ez_.gﬁ"ﬂ'iﬁﬂﬁﬁﬁﬁﬂﬁ HE
FEF. SRR B A R B, B ek . fﬂ!ﬂ
it RN, MARE FRENSR, R8T IS, %%ﬁ
Ph=rh T ORIt e, Sk BRI TS P8 ST EEIIHSETJ?"_*EH“J “FiE" H'm'l
“Eﬂ_.ilfunnﬁﬂﬁ‘ﬁ’]ﬁ$iﬁ'£kﬁfiﬁ ik TRMGE AR AR SRR ARE
B(CH T LBk B R R B, Pythagoras' Theorem) MIA, fEF#HIEHE, %
HEHUNES S TAREFRUARE DA ERGRE, AAFEETFSEFR T
5, MR KR BUEAY, b3 T ARIEPIRMIELDER, BEFhRaRENOHR
R G RAE SR IS, B T AW AR S TR AR, &7
O R RS RAY, fERY. eI REMRANEAREN. & E B R
Bk, M -HEXAFEFE MBS, —8E

1

www.55188.com BT I I =18 15 BEAB AR LR 135 P Xkl 45 |




w551 68. (‘Gﬁiﬁﬁjrﬂ[ Tr“f %ﬂhgﬁﬁ_:_.ﬁﬂl‘%fﬁ%%ﬁﬁ_; A1

ﬁﬁﬁ&%ﬁmmaﬁﬁ?'7ﬂ.ﬁm%ﬁ5ﬁﬁ#mﬂﬁmaﬁ%@
i MR AR Y B T RE & 00 B IR A 4 i )
Y EL R RI A N , REESESA RBZ—H BT,
M AREALRR, E%MI%Fﬁrﬁikﬂﬁﬁ@ﬂTﬁﬁﬁ X
At LR — N EE, B A T R B O AR T A
LT A RAE R RN, BRI T B A O RO i R A R T IR
8RR, WIICUS, RO TE =W EIF S % T REN MK
RERER, 5 —HERHREBUEARARS, TREEHRBRADL
IR E S EREI A RO ERERE 2% TR B R
A AT LA i A ﬁEﬁiﬂ#ﬁK*Wu#%ﬁﬂA B A BN ik
D#%&ﬂhﬁkm%f%ﬂﬁ%mﬁﬁiﬂﬁfﬁmﬁ% £ Z AR
AV AR A BREH B A SO B 8 IR I T R BT RARBR , it
Horb LR BRI R R S BEER BB, .

e

» 18.1 ﬁﬂﬂ%?ﬂﬂﬁ?j@$ﬁ%ﬁﬁ?

i3 L AL (AT, TR, FERARL R B
R 143 SETC B TRRATE B, YR Tl T 1/38, Bhse—EHAX
L E R B — EE&MMﬁiﬁﬁmﬁ‘%ﬂL%T&iaﬁT 2\
A REEE T, EmkE-KEAEEMLAE, m%~ﬂ%amm%% 3
ELE S ﬂﬁ%ﬁmﬁﬂﬂkﬁﬁFﬁﬁ£ﬂﬂ%ﬁﬁﬁﬁﬁ&ﬂ%ﬁ
mﬂm.ﬁgﬁﬁ#m¢&ﬁgﬁﬂ&w;ﬁia@FﬁEﬁT R fib
RES R — e A OB R R D RO ER TRXLST, £
ARERR ", B ﬁﬁﬂ%%@é%hﬁ@*ﬁ““&ﬁﬁﬁﬁﬁ%ﬁ
EHBCT UK “BFEEmEE - AR ERREN". ,?;

FRR AR FHEFI100% 1, ﬁﬁRT&ﬁmimT%FiT&ﬂmi
7T, X e R, %%ﬁﬁ.t1%&ﬁimﬁﬁﬁﬁz L REERST
BRASERHIEHELERE, B2 L — P B B i,
YRR TS £ TR, B CATRBRT T MEREAKEENE
Bl —HA. EEWERN FERBSOETH, MAWHE - FHE Tk
ENHRENE -FEEE “TURBHR ",

www.55188.com 17 1 it 22 14 1 T AB 75 28 11E 35 P X adefas |




\ﬁ”ﬁ’t G0, (‘Ohi v4/a g ?,;-’L"‘J_'-I'“ j?".a;i_, P'—"ﬂ' ""L T;L?%F?j\»_f:'j
FEETRBE B TROLES, ERE TTRERT" HHR
BRTEARENERESEELHUNEANREZAERAS, BHESL
ﬁﬂmwﬁﬁﬁémﬁ,iﬁxﬁmﬁ%ﬁﬁ&,ﬁ&,—ﬁﬁﬂwﬁm
BRBEESOM G, ok R R R 0K o IR A E — £ R Il B
143 S%ET~E}&§JT§F&M 12570, WHARKE “RosemET"
Mofrir, WBEAREE T TRRERT " HIRERMBRE, AU HRRY
;&xﬁﬁT
o RERRE AR S FRINEN KBS FRIGLABE, RRE
197U BB RIS RAER A L TR I A AR T A Ak
SRR R, MM T LA (Kaiser Industries) EMEE25FE T
THAGRIET. SRMHHERIETHMHE, ERORET, B
ESATTATOON K, BREXEIEHXEFHE EAMBAN—EX
SR BT RARE BRI b AR BT AR 1055,
LA R TREIRE T, T RTRIESTFRER, oD L
EAXABRE, BARIN DX AR EH T AEKRT S0ET, F5HAR
BT AR, 1973 ERES BT A T AT ETEE6
ETEXBB4ET, EX— M A BT ST TR T .
ﬁﬁgﬁﬂ1ﬁﬁﬁﬁﬁ&@ﬁ%7ﬂﬂﬁ&ﬂﬁﬂﬂ&ﬁ 24 R
B KRR T MRS N GBI TSRS TEAEA
BH§ T, HRER FREIGRA LT LR EA KR~ AR R R
BE, i TRAREESLLUTE ARENS T, FURTET—F
BRSO IR R A LB TAMA AR AMEERRE, FEL, 4RO
ALE R A TR B A A 25005 b, BATEMAT, KEskEUE -
BAETHRNHEATEFEAALET, BERAMREOBTRRE
TATRHLT , (EEA X BRABEREETCN, TARASI%
WA AR KA B, B, Wb, KRG RELR
BAMAR. TREE. CELHUREEELENEAREOLT, fik
i B PRI B — S h A0 A TR AT (AT R AR 458 K HLAO M
B, AFA0REEED, BRNTEHDERL AORFTLERNEZE
BRECBEOET, MERALMIE, — L REHHBERKK
INGIb & ik L

wavw.55188.com B 17 1 it B2 14 15 T AR 72 28 1E 25 P Xkl 745 |




v 551 88.com g I 1 i B 4 1 s R 2R R S

AAZEIRMATNEHIREREHERI0EXEL, BEEEZRIE TEK
B4 TR ZAT, RERE S T R Tk LIARRERE,
REBT & ﬁﬁﬁﬂﬁﬁﬁ ﬁﬂﬂﬁﬁﬁhﬂﬂTT%ﬁﬁTﬁT"

> 18.2 _@gﬁﬁﬁ'ﬁﬁﬁﬁ—ﬂﬂﬁﬁﬂﬁ?

r,ﬁfgﬁiﬂ.ﬂﬂmﬂﬁﬂﬁmﬁﬁki,E~ﬁﬁﬁﬁﬂﬁﬁﬁ%%
T B, BEERSENFTRETERE, HELPRIA A THROKRE

RAaE BB TR F. B R RN ERRMDER, %nm
Bl LR, LS, RENET —HEHILRHT, XM EREEET)
FHRAR, BEME - RE FROREPREA, FROFEE, Th
ERMERILBRBIRL, RAREHLYRESHMIEA, HLR
AR, BREAREEER, BE&EME—URETRAT]F,
TR, RiA (T SRR B e T s

3R i R R T R R Y B — A B e A RO K
ABEH, TAREAXAREES FBX4% THRUBRETRERH,
HUVF IR A B B 728 [ 7 IR R R B RN & R TFREIFE, ELIRAE
EE TR ARERLIL TELME%#ﬂﬁﬁﬂﬁm.ﬁﬁﬁﬁﬁﬁ
R 1455

ERMERREDAHABIERES, &ﬁu&ﬁﬁmﬂﬁmx i
HROETR L2 MBS RHRE, R/ R BN & Kik2~
3, ﬁﬁﬁﬁﬂﬁ%ﬂiﬁ¢ m

> 18.3 Eﬁ\‘ﬂ%ﬂ?&%? E'Z._J'ﬂ'éﬁ?}lﬁ%

ﬁﬂliﬁ%z%i‘fﬂ’] L% ﬁn%ﬂfﬁﬁﬁ%%ﬂ%‘ ﬁ%ﬂfﬂﬁfﬂmﬂﬁﬂ
-ﬂ.’.?ﬁ‘ﬂ.‘.. JEFIFE - ﬁ%?ﬁﬂjﬂﬁﬂﬁﬁﬁﬁiuﬂﬁﬁlﬁﬂjﬁﬁ’]ﬁﬁ2~ A
EHROSHIT, NERITEOFENESEE, TARNSEELNEEL
AHRE, BoxBANPIITRRKERINAEBEATTES T

IR R0 ES0OFERLAFERN YT - REHLAANKRR, Ak

WWw.55188.com 5 i i 2 14 47 FAR 70 28 TF 25 ol 754,




i ¢ k5 ) TR W

veiiw 5E1E8.com i R R T B 3 P

HIIP:.'“‘MI‘H-I
dilads, papsri peringing [ e e fdpEss

il i ; | TN CH B I
i 1 I ' 1 : LR Jl r-----l--ll | A {
o 8 R M e g A 4B Il i
' i i e ' ‘
! a i } -4 =
.- U
H il 1_1_: | e ! Fi: ' ||
] 1 4= r & = =4 -
sttt T !
AT T l: P e il ad T
_ Fralt : " 1L ) HHT 14 —1 [RESHN
- ,;.;:: ,I | i ) ! : » B [ I.....1:|.JE + 1 | IRy
T = i " . A b e = 4= g == .
=i .-'1--:‘ ! : L | Vio K : . { __i.... - :ﬂ:f-ﬂ: h_ﬂ_-'t
'r_ ! I ! . gL :l. J-' i g o I o . : iy T L |
o= .-.-J i L] | . . § 4 i ) i e 2=
:—.-_‘, : el i H—— - ! T i'l1 T Ii = .l'_i
- HilSiiis s TN
(| B A 8 e e rartemse 11 JfTHe
“ e i BRI et i
™ :-':_" ! T —— " -] lﬁlﬁ.r”
v e R v — ;
0 P o [ a1 2 i 1 3 )0 R i
Bl s | .,.,|+| I ‘ ¥
1 - I RER RS | Tﬂ
At ]  § i
I e i -I'_; ’. J . | i 0 | |.
il S +l| il P
o T - o RS = SR L)
r'fr" =44 .---“‘:'I s I J’Vﬁ'
-1"""“ I
ol IC ﬂ _
e et e 8 Ay I
[ HIT}#?H:- r! __ Al e | _: : ,"H | 1L, o 1 i o
o | RSy 7 A i ile s =
L T ' ;m}‘r
[ g . N
e J i | - 3 By .| L .
bt Lol ] (N [ R i S Pespraepa -
- o i [ p--ﬂ:;ﬂﬂ;ﬁ.‘ﬁ.&?*"‘“""ﬂuf ! ¥
Lt '_"_ =T - iq...."' g I' k) Lk § ‘r,', q ]
__I-r.r' ’ . 3 nqua-"n- - A | o=lli== ‘
I !
| L]

18- 1 II B -

TS E, (£1961 4 ﬂTﬁEHﬂfﬁ Bl X & T, ’Fz.ﬂr"l:ffidiiw
IFE, AR MR ER2 SE T, iﬂﬁ"ﬁ 3
PP, RGN RHLLE, xR EEE L | ﬁlf??{*’ ﬂ%mwﬂﬁn
L ERTSES KANREIR, #Ili‘x T 'F%L.Jﬁ*’l-f'}f&ﬂf&ﬁ‘}#&ﬁt&&

P Al — 4~ 5t & R RENS — ﬁﬁﬁrﬁs#ﬁﬂ' A2 SR E
b T B PR S A M0 TS e i LRE I T R 124 *%m.
a3 2 15 TR e 10003 e it e fig Lok # 7166 000 5¢, I Hixid A G146
{F bkt 8 v A SR 023 00032 THIRE B .

| ,ﬂ

www.55188.com 4 i SR B IR B AR FE &R IE 7 PUXRIA |




w551 88. mmfr,}_ﬁ E’Jﬂ%ﬁﬁﬁﬂfﬁﬁ*’f@ﬁ%‘% T

w‘r

£

i
‘;L! ..r
i

|
[SELY
T
-
4

: 1
== Soes i

,.,.Jﬁ!‘ :
- 1S 1o S e ———
I 5 Gt
: I Tk =
=;.: ':" :l
e ¥
1-.—1- S

AL

I-II

m%&%ﬂmdﬁhﬁ%%fuﬁ

S
e T ”ﬂf"‘Fr'JP&

B A 5 (15 A -3 TE%%ATEQ&W 51

iz Y 4% 7% 81 482
KRtE— R

£y ) I K T i B AT
(U A "Hefr A AT REm K" BRI I 45 ix

T E LR T
UTTR

7#

14X
- ' — In.
iy m

-

"It'-'-'..'

Al M

- DA fek 8 B Hk
-5 f.‘!F- ffi' H‘"‘ } ol 2
11 t!.cl'ﬂ' B SR k.

572
el
a'Jﬂ". ool
‘IF-.
| 7
o L
[ A
. .-_""r_r ok
r ooy WIE
™ '_r.ll_.'. N - o
Ll T
Pty £
s 7
%7
;-I*r-u-
tE
g ;2
FEen
- f‘ B
= ',.-r .
Tl
| Fa
o e w ST
g I
e b
-_‘_’_'-::‘J -
~ '
T

o 4 AR R e 1 2, 2

%’&ﬁ%ﬂ%%ﬁiéfﬁkgﬁaﬁf

?’1%% T2 w4, kﬂ%&&ﬁ@%ﬁr*ﬁﬂ%ﬂ?‘&

FikTekEy 17

"’ f

“%ﬁ%rﬁaaw%ﬁﬁzxwﬁﬁmfm mE—%
SR AT E (A,

B o

ol REFERREET,

1604

www.55188.comBB iF 11 i SR 8 I BEAR 7R Z UE 25 P UG 748 |



VIR DB 6. COM I I (] 1 S 1 i TR AR 7 BT 2 P 4
AR U PR A AR 1 B3 Y A A 5 B AT B i o )
BEEEfIEM, EhmBRAEEBelImRiRENE, KEaRaENLE
PR — L K10 A R =1

BIEF|Y - HEL Shoney’s. Masm # 4% FiStop& Shopix £ 4 H
IR BES X MR TRANTRE “ROFTREKT " R
R OO RN . — LK O

EEE, RBRETETNE SRR L0l RS, HEAF

 HERHRTHERIE, RESSRMSEHAXARE, FEURLE

| BRERA AB B, EHEIMEE AR TS BEN R,
o A 2 ] R A R i E R, ﬁﬂ%ﬁﬁ#ﬂﬁasm&smpﬁwﬁﬁﬁ
X H%Eﬁ#&ﬁﬁiﬁﬁamﬂﬂﬁﬁ & o 4 T AT AW
BA MBI R T BHANROR — AHEH R EA DA R,

> 184 BHAHEILER. RIES SO

ﬁ%ﬂAMﬁﬁ@%ﬁ¥¢&rTH%ﬁﬁﬁaﬁﬁ#ﬁﬂ 4 R
AR E|- FURAY S35 LMD (REEAM: "X BHEABLS0ET
WM RELLBE"

RERRERX 77208, BWNHE TR EE, ER-RRE
B RSOETEERI £, ik ARE G TRE TR, 3 T Uk anR e
A5 TAMK, 5HERI00%, —8RELSROETEARS T
99%EIR Y, B AEUERIETHMELAGS R T8I%MER,
TR R A 2B EEA RN RR? FERATSEESTE,
“EHSRBERRENRK, i

LMET, RO TR, —RERMENHIEH BT R RLWE
BRI, MBARLLI000E T EH, FIRRBERM H43
ERMRE, ERWERAIETORE, nRFHABZNL FRI0E
TWIE, (RS AR REAI0005 T, TEREAMRENK
ERBNEE, H8— RERNR BT TR AEESR N, BX
5 B AR 100%, >

ERMAAEE, WEREETRIHTE - RBRN RIAFIET

WWW.55188. com i 0 I B2 18 17 BRARZE BT 28 R W 4




‘IBI 12855 R4 0 e TR IR L AR R T B D

v, 56188.comB I B I E R I TEAR =S 1E =5 I YR 443 |
WRENBEOAREEREE R, XHRRAEOEAHNE DR, "B X

HE3ETT, RAESZOR 7
RAEGR, REEH, NLERERH FRREEFNEL (short
seller) 4k CHR R 7 M  RE BBMHE 57 55 Sk 3k ~H T R 42 M 4 5 ARHE , 3%
I L RHE B - HET R FANDC LKA RN E S EE R
FEBUEL LA HTRITRBEBRBETROETHES, SEER
OETHBEFBRES ALY, BARERNELTHRTE, EFHMN
PR G R R R R R A 100%,
' — ﬁ@*ﬁmﬁﬁmm%mﬁﬁa@mwmw;ﬁ%m? HER
BRLETER B D RE “RETSOR BRNTAREE ROTERRE.

> 185 BMEMAEKERA

RIEMEME, HEHAC, HAMAS . REBFORERAMIT L
SRERM. 5 AMTEBRCAL SRR A%, HoSETET,
ERRG IABABKE R, RERCAERE X thF 84 M0IEH R AL
&), JDhHS-Manvillem%—iﬁﬁﬁﬁFrhﬂtﬁ*:sﬂ. ER S B8 A Sk iE
K, AT RUMHARMERIAE, KUFTENTEEEELN,
Fik K2 AlfINavistar s 7 HEME TRILHRE, Shbos wocEmes. -

M%&ﬁ%ﬂﬂm@“7%+M%.mﬁﬁﬂﬂ&ﬂﬁﬁﬁEmMﬁ
HREEEEGA T LRI — %ﬁﬁﬂﬁ#ﬁ%ﬁ%ﬂkﬁﬂﬁ%ﬂ,
%wm&ﬁLEMﬁmmnaﬁﬂ RN EE GRS —— M ERT

XEAFMHEL. RES—THEFRCREAUSHAT, THTLS

1 62 ) H0AGE T 2 ALK B 30 24 1A ROAB LM B R LA
%migﬁm&mﬁmﬁwﬁwmﬂa.wmmﬁ%uMﬂ“ﬁﬁ%ﬁ%"
BRBEIER" ZHAERZ LT, e

fR{E4 2 (Healthe Mainienance Orgam?annns,‘l f.tﬁ ﬂﬁﬁ'ﬂl‘#ﬂ
(double knits) fL 7. HF5BXEFIHRETABOHREHKER,

O FEEMEA (Visigoth): HHSEH ., T4 ol AR S o i A
TR LM, — BT
& REBA (Pict). SRFEZEEE - PEE —EEE

271

www.55188.com B 17 1 it 2 14 1 T AR 78 28 1E 35 P Xkl 745 |




< 4mER - SMER BN HEORMER . ——
w551 68. (‘Oﬁil{:zfjrﬂﬂ HiglxH fﬁf? 2 T!L;‘%’ryjd_ifjl

> 18.6 REAHKEREEN

MA—HLBERKERAY: RAFKOSBHELMET, 5
LBRTTRREAEMET ., E1981%, EEMELMHEMEGHF5200,
5] 198448 5k LA 220011 T .42 A BV £ A FARSE A iR %5 dr ORR 2,
Eﬁﬁﬁﬁﬁﬁﬁﬁ%ﬂﬁﬂ%aiT Wi &R BN H R

jﬁﬁﬂﬁrﬂ" FARHIE, wAERP000 0 HEEET.,

SRR ERI S LA AR IO RE SN REGLED, B8 5K

EM& 1979495 6504y & T it 2 1931$ﬂ'144 SOOSAIIIED , X R 1T4
HHR A, BPL R KA RS BRI b A AR EORRE S, FE
HABEIE T UTAEREME, ERGNEABH, 19824 K%
BECTHEI T 17 S8, B 1983 TR THBIST00M, XA LART— BEdk#
SLIE 017 b AR T T BE90% A T B,

ARV ZHGRBAM, ERANERIEEH R RZA SR
2B, i

> 18.7 %EJP&{#EE%E_IJJH%EH&&T%EH&

RIBRA AL, WA — R0 S & i B A 2
BRI R OB, FXE, RERE “FRERHF0ETRA
EEH" BIIB—%, ﬁTﬁEE‘.%EEﬁ'ﬁ‘*‘EHﬁ;&WﬁJ%’@#%: ix H
TE9. H%xMTH’JfﬁﬁJ:J:TT%EmIL@ZF AFEL TRI4ET,
B4 —BABI ARG ETNREEE, BRSO ETRERS 42
A TESCIR RS — A2 B A A E RIS B TRAHENLE
i, ifi A — mﬁﬂEEﬁWMWum%ﬁﬂﬁﬁﬁﬁﬁﬁa ®E
Fx AR ERMEN0ETAEH, :

BURBASHOBREN, BBLREAD, %#ﬁﬁﬁiﬁaﬁ
&2 BMEL, E&ﬁ?&ﬁﬁﬁﬁmﬁAiﬁm% . BRI
SIEHX R A TRRE,

www. 55188, com AT i 5 B 1 12 AR 70 2 T 35 P i




\”"”'” uu I(.Jrf.a (‘Oﬁifzfjrfﬂ? "_J_'-I" J jjj" %ﬁ@fﬁlfﬁyju‘ fiii
> 18.8 ﬁﬁﬁﬁTﬂmm.ﬁ?ﬂﬁmmﬁﬁﬂxi

AR R RS MR IR SRR BRTLARKEL
REEETEHEN, TASLHARARONARFLRER, KRS
EEREIAREH, RESEATRKBORST T, BLHTFREHLN
@ﬁ&ﬁ%ﬁ$¥&(hm&mﬁﬂ@ 22 43¢ ] D i (L 4 30 o 20
Pt 2 Eﬁﬁ# BENAAFVREHMEAN T80%20HIE. EHE
R T — —H, BB RAERBRAXEHT  TEELHI T

 RIETIER K, R K . P e

T B R AR RIS R T B A WA E S AR, E T
ﬁﬁﬂ%ﬁm%ﬁﬁ&ﬁ%m&mﬁﬂﬁbﬁﬁﬁmk Bt i fr 3

| B S SRR T R, BT S AR Y
hﬂﬂ%ﬁ%ﬁ’tﬁm% SR FBH AHFRBR A0, EARK
WS b, SRETEAMR, LATEAS, ﬁm%m&%ﬁﬁﬁﬁﬂmﬁ
LRREHRFRREE, RERTRAMM,

1509 R0 Tl 5 2 T 2 4
Rk AR TR, BEA LM S FRIOE R EN 4T
o ARAT AT M T E RO R AN JR 5 24 3l (Public Service of
Indiana) FI#EHEZ B AT (Gulf States Utilities) ﬁﬁ?ﬁ‘ﬁ'ﬂ"iﬂq N3
%437 (Public Service of New Hampshire) x84t FE0v %, : SR
ﬁ?~+if£%%%ﬁﬁm&%m%ﬂﬁ%ﬁ###ﬁﬁm,%ﬁk%i
BAFARBVESORKRE X, FEAHEREIRANLABRERROEE.

AFEREDEN, ANERAZLELN, RERGER— AR
UFERRAE - ESaNNE, i

» 18.9 EHRMEKXIKT, TT%L%T

B R B S R O w—ﬁ%ﬁ ﬁ”ﬂ%ﬂt% L%T
RAK— B A L8, ?%%%E%ﬁTmmTﬂmﬁrﬁﬂﬁ
%ﬁ&ﬁﬁ&ﬁﬂ&ﬁ%ﬁ:f.W#ﬁﬂﬁﬁﬁ%k%ﬁﬁi?.ﬁﬂ
ERAER S LA, — LR

273

www.551 88.com%ﬁ$ﬂﬁﬂﬁ%i@ﬁﬁ5ﬁ?ﬁ%ﬁﬁﬁ RIQITR!

J




- EWLR - FMER N SaieshiEm

ven.561 88.comiB i 1 I SR B I AR TE S IR 25 P YO A |
o ARSI G RV (LE18-2). 1072~

9816, X NIEEMBRNG — DT, REAFBRAESGEES MK 4%,
FEREAET LW ERENSERX SRERG L3 THE, ol 2
b A R T ﬁm%ﬁ HEE LB A AR
T ﬂiﬁjﬁﬂpﬁLﬁTﬂwﬁkﬂﬁ R A AT HE B 4 450 B
ﬁﬂm&ﬁﬁﬁﬁﬁ Tl A2 A R T i B A .

o s (s f WENCK & COMPANY, INCORPORATER INAKI
} “l“ Biegs wad serhivsmenial chamlanls sad seppiies mn"i
_.-7':'-J I ’.1' T AT
. 140 o
4.4 LL I : T ; r’; i
f i T H ' N
| L o
. (i
ot =
FEE =4
i TP
1 s b
1af o
I | i 'Ll
i e r
I_:lr'll ; -: 1
T ]
a 50 i
1 ! 03 ;
[ {4 n -+
and ] bl E
ol i
I
: Sispigianras %Lr 7
oo FHHH de-
o | 1972~ 198 14 @ 1O gl ﬂ.. ' E
e Dening 1 Wi 2t &) B ‘Ehhrﬂ:&%—*ﬁiﬁé’ e
! - A ﬁﬁﬁ”ﬁﬁ.. g R ™

| "‘ﬂt‘#ﬁ‘mﬁfn_l'!f‘”ﬁ’]ﬁ

_ ib** T A FERC T . il AR '
- LD ke 7 e, . .
i 1 i ,,f_.!'-,{,
- & ] Ti oy
L1
=]

‘ FEAT "

e POTOSY el

!. |

IENNEE NN

B 18-2 Wil sliE (T E (MRK)

www.55188. com BT i IR S 16 SR AR ZE £ T 2% PN 45



!wi 1281 ﬁgg l_@gﬂ*
\”"”'” uu I(.Jrf.a f‘ﬁﬁifzfjrfﬂy-j—p* EZ’E i-L--- Al LJ["J:
A PR AR #6 i Angelica 2 R 7E 1974 ~ 19794818 Bk fir J:”Fﬁ;;j LA

5% 4y, American GreetinglFit B BREFX KNI —sh 7 5h, GAF
CorporationZ B 1 1 45— ﬁ;@,:rdhﬁrunswmk 7y =) IR AT 75 ¥ /2014270
ERE—AARD, EAHGATRG —E-HFD, AEERHEEEY
ﬁfz:ﬂﬁzaﬁwm:ﬁ_@ﬁ;f'ﬁmﬂumﬁmmsﬂe. Harcourt BraceE 2%
RO BT DL R B — 1 R A A 0 1 248 IR 4 B
ity LukensBiReft ERK R 14FE BRH L

O MTFRELAMT AL - A B FDNRE, FURMES—

 AREBRERE, kﬁﬁﬁmTﬁﬁﬂﬁmHﬁﬂEEﬁﬁﬁ—ﬂ #HF
BB =Y, Hﬁmﬁﬂaﬁﬁ%Tﬁ&mwm AEARSE
—ER, FARSIRTER A TARENEELA T 2%, WoRR
{64 B AR B A8F ML

EKGARIRSE SN ERAHARD T, RIEXH—K TSR
ﬂﬁ%@ﬁﬁ“~&6%muﬁﬁP'Lﬁﬂ%~ﬁ#$ﬂm%% R
FE - AMSIRMORBENRNESE RS ALH OB B, RES
L — R TN . T AR E R T
A — KRR BT K A B ST TR 4 5 R,

R EER TR OB BERO— - DFDRINIFERR TR
AR RERE, BRASAGNHEFEHRNL TR RAKRLE,
YRl H S BB R & AV B —Lukens’ ‘_iﬂ']ﬂﬁEQ’ISﬁFK]J:E{ETG
f&, American GreetingZ _]H’Jﬂﬁg-’ﬂiﬁﬁlil}"i]_tﬁ‘rﬁfg Angelica’s IR B =
44 LAE T 745, Brunswick 2% 7%&%@6$ﬁrﬁlﬁT6F‘ PEAFRNGE
25N LBk T 3R,

> 18.10 ﬁaﬁm%Tzwﬁ.aﬁmﬂ;zg3%ﬁff'

ARG ST RS O A TR E0ED (RERZSwH
RGEE) M, EHAMRLTAXRBTIRATAORE, Naran
REEBEREAT, REGAEMEH DT TRAMONE, HiH
FITHECHEE, RE-TEFHEAHKL, RAEFIHENENA
~HALHREND, FX L, DA, ROE— SR,

www.55188.com i i i B 8 BAR 70 SR 25 ol




-(#ilﬁ# ﬁlﬂﬁ {15 - ﬁ«ﬁﬁ?}iﬂ}t’t

v, 56188 comB I B I BB 15T EARE S UE 25 R Y 443 |
HEER A, AR SRR Dl T AR T EXERG

T R 12 T S B — A MR,
AT R — PR TR, Rl ROE, ERAMERNS
S RER RO BANBAEE BB LS. LN LFREE ‘4
ﬁ&ﬁﬁ&ﬁiﬂﬁﬁ&ﬁmﬁﬁ"-ﬁﬁﬁﬁﬁmm$&ﬁ¥Aﬁ®k¢
ﬁmymT;Aakm R PEREWEAERANERE. BE,
%, KAKINBRHIXF T RRARIOHLATIE 2 WM.
BB HERT , AR AR AR R R R B SRR
”:—#ﬁ§M$ﬁ HE b, AHEERRKIEASSHE, KREnBEe
%, HRAGRIHAERLRRE, BRFRE K& L CHRE TR
EERFILET, wRIRIRIGH THA B, i KBt LBk T 1004,
ﬁ?#&ﬂ%ﬂi ﬁ%ﬁ%ﬂ@%ﬁuﬁ “fh4 RS T Hik11001LE
TCH P E T,
ﬁﬂﬁ@ﬁm#muﬁ%&%ﬁxmﬁTﬁﬁﬁﬁwﬁﬁﬁﬁaﬁ§
R 1A H S B RO E AR B, M fT R FL A % 7 6 MR LT — B o T 8
HAERT TR Wk, KR HRE LN XL R R ER
54, mxﬁa%m$§ax¢mﬁﬁ¢uﬁtmfﬁ

> 18.11 a%ﬁTﬁRx¢&-ﬁ@m5?— ﬁ#%k#ﬁ

BRI TR R EF LT 2R T—*”ﬁk%ﬁ&ﬁ*%ﬁ%
AR E AR AR, bR T A i Vi RO BB AE m%wm%ﬁﬂT
LEHEAR FRA A KRS LHHEBAT, FRIFEATRREN
F—/~3 5t B S SR Greenman Brothers/A MR 2L, WX H R
R RMAT, TRRNTERA IS Lk, IR i FF 5 Tk, Mz
(RET R AT MR LR, WL b, (RIAE — R T #
ERAR AR, ESEAFRATRILREEEN SN (2, BH
W EESAR HRA ANB AR ARS8, ik THE—
MR TR T — IR HAIE M B A & BRI

MR ELEENIMEARBEATNREREXEART, T2
ERRTA THARA “T—REE" MScouy A TMMBRE, HIIRATHEIL

276

www.55188.com & 17 1 it B2 14 1 T AR 78 28 1E 35 P Xkl 745 |




!131 1283 T A i B BB fERa o BE: D

v, 551 88.com iz T B S B8 17 T AR 7 25 11F 25 I Y a4 |
FTTH—1T#HE, BAXBETAMNLETHEE EfE T256%, mScouyR FEET

25% ~30% , AL 5 FIRIMIAR T Rk T4 EROKE,

fn o Tt T RSN 2 7. (Pidemont) W HMIWE T A
RZEARNRE, R&H Tﬁii!?ﬁﬁc? Clubgy iz R fa#93E T Warehouse
WRE, BLGBRELMETLAERAN TR, EXSHMRT, LA
il A KA R e SRR E A ARE, BN TRAED O
BWEFRREACH F— MR E AL F,

> 18.12 R, mma&m&ﬁfﬁﬁﬂ@: BT EK
ﬁuﬁﬁm&ﬁﬁiﬁﬁm

1 P — i%ﬁ&%AAﬂﬁE CREEBEN, BLREEX /.
4 UREARIRE R ERREE, RIAHE DBBNE - RIFRE, SREZ
BOEUISE TR EARE AR E EREI6ETH, ﬂgmﬁt&ﬁé#aﬁ,
7R EBRRRUE WA ATIE A i SR B 5 2R AR AR
O PRHRE, RTUKG-ETHOER, BEXERBEREHTAE
SR LR OB B R T R HRE, MR, IR ORE R
EEGE AR EAEBAEISAY, BRLNE—AREXARE, &
%) /5 S B RS LE B T1SE A B 4 S (6B, ﬂmrﬁwﬂ@mﬁﬁmﬁ
LA RN BROIRL . WRBEELFTERNE, LM
F— ABH M10%E 7T L#ks 125 Tk = ﬁ%mwﬂﬁm&m%mF&
HSETMRE, HNSHAHCUBIEREL  HERKDHRR .

3 A TE A 19814 BT 4 A OGO, 6 Zapataix U g i TR %
S EBEIE A, BN T — BB, mEhylAFRAEEREE
( Environmental Protection Agency, EPA) %lkﬁiﬂ‘ﬁ&?‘ﬁ"iﬁﬁrﬁ:@ |
IR AT A TR “BROIH", BLABRALLTH A Zapatalk
AN EE L HEhy I AR BT S T, ATiXFEL 2k BEELLT
§ 47 A9ZapataZt AR Y HNIS T THF 7250, AMERL ) LR KHE
KIS BT RISETS . S IR, Edhyl SRR T
ERE TIEERBOLS, B THL S KBTS, 85 1S REEENE,
W28 B SRR K, By B 22 5E BB T 3285t

277

www.55188.com B 17 1 it B2 14 1 T AR 78 28 1E 35 P Xkl 745 |




~ #EIEEH ﬂlﬂﬁ - ENRIRE

v, 561 88.comiz i B i B8 1T AR FE 21 25 P Yo it 443 )
E, MAfT: “E. ﬁﬂﬁ%ﬁﬁ’*ﬁmﬁtsﬂ'm% S5 1IF 9 90 %

MEER—AKRER", HER “KWT, XRERATARARTER 120%,
EIEMREN FEE—RARR", EH BT ANRZf s sk
EﬁﬁxéﬁﬁEﬂET %#&M%ﬁﬁm%ﬁﬁhﬁﬁﬁﬁﬁ &R
&ﬁﬁﬁ%mﬁﬁmﬁﬁLﬁﬁ¢%iEﬁxm MEIA, POEERTE
“Lﬁﬁ?& ﬁTﬁﬁﬁ%ﬁﬂ%Eﬁm AR R IR LR B IRAY

“:W‘ﬁ?fIGT AEErE, BBARN EkRE THRAREHEARE
_ﬁfftﬁ L HE LW BREETE - AREHE, 2

rJ ]

[

i '
F Al ot
e i

Www. 55188 . com I 1 B B 1 15 T AR 0 2R AT 35 PO

1




verve. 564 88, comiB I B B 1 AR B 35 P 45

% 19 &

= == e Ch apter]y

WL, WP 32305 5

—mﬁmmammmﬁﬁ$aagﬁﬁﬁﬂﬁh VESSES OF
EOBE WE—RRE) FECERORK R R — AL
%$Eﬂﬁlmﬁﬁﬂﬂﬁﬁﬁm“ﬂﬁ¥%lmiﬁ BEERE 7
S £5 38 5 B A TR -

FERB AT PR, ﬁ&iﬁ%ﬁ KA oA —
B, BIAEPARATEWEH MG, BEN—ROBZRE LHR
AFRES THRET, EREKEMFREHONRRMRES LR
SE L MR, ERAES, BIE— h?khﬂﬁiﬂﬁﬁ&% 0l
A5 ok R L TR AT BB, 7

ﬁ#?ﬁﬁﬂﬁ&kﬁﬁm&%¢x%mﬁﬁﬁ~hﬂm¢m @it
WHZBRBETUREURE T EFREROLBIE, FABERE
He B A b AT B O M, BRSOt AT LA R R B
T R, EREHEARES, ERIETETRENERES

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |

1




- i’ﬁiﬁﬂ ﬂﬁﬁﬁ e -
\”"”'” \r_:u I(.Jrf.a (‘Gﬁif zje? }‘;'T-I'“ J:L.; Fi’ fq"-”L;%-[_‘ !#Lfg
BIHAFELM XA ERVERXNBRENGE S FEET SN EYSHE

KRS LEM,

HR S IS A 03k 6 S R RO AL B L X BRI, 80% ~
05% ]l & 4 4 AERIBCRI S8 B LR SIS, EEMTORINRE S 15
AR LA F PR AR D R R AR R K, R T A
SRS R RRALR R RIS, RN
FISRL AL —F B O B R AR, D4R IR L SRR IR — A

Hm&m?%T -

. Eﬁﬁﬁ%#ﬁ%ﬂﬂﬂﬁ%ﬁﬂﬂm%%ﬁiﬁxm REMNT -
*%ﬁ%%‘f’ﬁ}mﬁi*ﬁﬁi%mﬂﬁ TS 2 e RATEIRE Mg
TR T WA S TR R AR B R, SRRA S K0
I S B I TR,

Shs LR A -, R B BRI AT A
MF AL TR T — s — A B PR LA KU B B R
F D, bR LA T RS R % TR T HE % 5 AR b
BEMEK. XEELHTHRSRIAR, EAR—BARE, ARMA
H—FA A, ARERRE XA T — 2R %S LA F %
H— R, & RS FERBR N 100D AR 4, it —iE ISR IR
RN, BRI, e 5

£ TEAHIR: 4R R S TRE — R R “F E— %"
WA B A EAHGMNE, LA EAFEHELBHRG L3,
BEFREBMEGER EXRBBLROTRRY, RER—HEBHRT
WAER 4, SERUSIEN, EREME—EEIRMATEE
ﬁﬁ—ﬁﬁ%%ﬂﬂ@@pﬁz.WﬁﬂT—iaﬁﬁﬁm&a.amﬁﬁfﬁ
MO B T — AR R 09 R K NE B ]

BTREERE—-THCRENSLRETREA, Wﬁ@aamﬁﬁ
iR ERAI000% T, RLANBBERERFAES L, ROZER
AHERBTEMOA, 5 WRILBHXER, RH SRR
KEBBOE, BRI ERETZASTYRREEERR, BEFSE
PSR AR T AT, TR R BAORGIER S, TR
A BRGEEKER— P EL, NRANRAEBAATELRE, X

WWW.55188. com ik i i i 2 i 17 SR AR 75 48 1 35 P W 445




vy, 551 88. comiB I I B 1R R FARE e o7 PO A A
%m%mh&m.@WTummﬁﬁ,LE#%&E%&M&M%#Hﬁ,
Ui S A 2 2 T 78 TRk A A L B LAG H 1SR, R0 A 8 AR R BR A
BEMROORFLAAREER.

Fk, 3000%TRETLUER FRKAE—RATANLERE. LUE
BOOE TR S, AR ISOR, ESRTRABITBRE, BA
X3000% 7 % F150RM TR, 27 ARMEREE D IR RGEX
AR R0 ERRMBEAIT T RIE, & FEWEHH ELAEKD

| Fk AT BESIRT I D ER20ETHERBR, AEEHMR
| WEARBRIRT, R ERHBHISERI MR HRE BB 5%
T, BBL3000%TMBHIRTE, BAKIRHAKAS 000K TMBIHE,

FRERET T XHERNL, REE—FEBLBIFRE, 80
SRR LREAOE DR, TR -EST3 AT MERA TWRE TR
BT ¢ IR ERII000K TR E BB %k — 2 HRIABIERIR
B, RRIE AT G — M A, L%Wﬂ&ﬁﬁﬁﬁ B B 7 4
BB EEA A, B~ AR TRER LKL YR E— K
T ARMAR, BOTRE LR WREMEEE— W, R
30003 T L EHT T A,

éﬁﬁ%ﬂ%ﬁﬂ@ﬁﬁrﬂTﬂ%%M,Ww%mmniiﬁﬁr
e, XEAE KA DOREANTFEAK, TRIEH—ROEHE,
EEARTHRE S HE T ACHENRARS, fREAFY X ARSE
WA BT HINTE R EMPMIL T, KR RAMER. RAKET 75
IR, FTRHEAREAEEMER, FaRT A,

B LR—REE. S%. RAMEGERR, |

WA~ RO ERRO KB T . MRERRUTHE
B R EIAE  E 6 AWES - SHMTRA RERA —E R R
LEEFN, BLARRWABRORNEE KT, NEELEW, B
—AMER—MRE, BERRREBTYR, GEEUEONREE,
GREFSNLHHBNREH. 5 LHRXSBBEXHLLEARE
HOIO e, MRREEERRESEANERN, 2LALTAREM
th4 % HRAEME FIMIRE B P iRBRANKS, A SEAREHD
BOULAWIAE B IR RR A E AR ATEALL E bW SHIRM AT T

www.55188.com 5 I I I B2 148 15 BRAR 7R ZRAIF 355 P Wt 443 |




st ,55*%&% U e v TR 7 BT 25 P A
B RN S REE MR R EATNRHETHE. 44
AN K IR R LR, FABARGIRERSSE, EHRKER
AR — AT, BISE B b —5 TRIBAE (o 1 SETTRIMR, 4 RI3E B 53
—HMERANETNTH, FAR RO SRS RE — ERA,
UK T — R ER, BHR— ARRREORE, FlRENE
ﬁm@mmﬁmﬁﬁ”ﬁmﬁﬁgﬁamﬁ$amﬁ& T # LA %
PR T ANA TR R R RN, (8RR
f.mm “BHET HIBM, X4% . RALHEHERESHRIHETEE
R R, Eﬂﬁﬁﬁﬁ+%%mmmﬁﬁﬁﬂ'ﬁﬁﬁi WA —5
ﬁﬁﬁ%ﬂAﬂﬁEﬁﬁtxmmﬁim XEE SR AEMEENE
REMED, ARULMTARZHENSEATME T XMERSRRE T
rEMGEEEREEERE. SR L, EREANRES T L
ﬁﬂﬁLﬁﬁk#%EﬁﬂﬂEAﬁm&#mﬁﬁﬁﬁﬁﬂ$MQHMﬁ
HEMEMHE.
BifixisH F, ﬁw$%$ﬂmMﬁmmaﬁﬁﬁﬁﬁﬁﬁaﬁma
PRBREEEREMRE, SHEE-R, RNELRAERTIHETS
ANEBS% - HEANE X RATRMEREARN. NOERENE T Y
L2 TE 0 B SR RABLIE O BOR AL A RIS, CAZET S50 N (R A B B e
&, b3 19874 K A T R IRB AT IR R VAL A (RIS B R B R A
MR, (R EKIESH BT A R0 E IR H S0 R
R . %ﬁﬁﬁ%ﬁﬁ%ﬁﬁ%*ﬂﬂ&%kﬂﬁﬁﬁmﬂHﬁﬁEm%
HERE, ﬁﬂﬁiﬁkmiﬁﬁﬁﬁ%ﬁﬁﬁ?ﬁ HE XA SBbIY
AWEE LMY, SKAMXEBRRKREHRE, SERBRT
EHE, ESKIBTEIOARNHRNTSBER LS BOMERE
zd, ﬂﬁmﬁﬁgg~ﬂ&$¥mﬁm,mwgmmﬂﬁ#mmﬁ%ﬁ“
LXFEmaeRe.
mﬁﬁhﬁﬁﬁﬁiﬁﬁmaEmﬁﬁ¢%mﬁ#ﬂ%%ﬁﬂﬁ%ﬁ
FRAGARBOBERAER (PARRSHEG T LERENEEE R
), @m%;ﬁ&mmté&mT&w%&maﬁﬁHM)uﬂﬁ&ﬁm
TR SRR, EERIRME RN, CAEHREEE—
YA, HEMBERASRERPRORRAS, RRTATHEWEFK

WWW.55188.com i i i B 18 5 BAR 70 £ I 25 I a4



T_j B B R
\”"”'” uu I (.arf.a fﬁﬁifzfjrfﬂ? "_J_'-I'“ j‘?".;-i Bn ij__‘__-i' T—E?‘r{r?,j *rI

B, BEREERRSD~ 10%MRHARSHAEET A C %010 R
10%RIH %, X AREE T —%,
ERMERELAEMMEE E—/ e, REBEFERBREFEE
— WA RE X —#, %%ﬂﬁ%$%RE%T%ﬁﬁﬁAﬁ#ﬁ&
A T B, Lﬁ&&%k%ﬁﬁﬁ RSN THEATMEEZHR, HM
B — #&ﬁ%ﬁﬁﬁﬂ&ﬁ 4B (combinations), EX MK
(mmﬂﬁ)ﬁ% M HMNEIETECHMELEIRERE, INAELE
| ﬁﬁ%tﬁﬂﬁmﬁ$ﬁ W%EEE%%MNHH%%W&ﬁ%%%
R, ﬁTﬁﬁﬁ%ﬁ%ﬂ&%&ﬁﬁmﬁﬂﬁﬁiﬁﬁ%ﬁ%
&R, EME, k& s ?ﬁﬁmﬁmﬁ&
& - E#ﬁuﬁﬂﬁﬁﬁﬁﬂﬁﬁmﬁigﬁﬁﬁﬁﬁ THA, WK
%ﬁﬁ%ﬁﬂﬁ

> 192 ﬁgﬁg i

PRl i Rk R E AN LR H R, RARMERA—RR
fri6 B FRMI S LIF (—2AHRECHRAALRENE, &g
*m%r%m¢m%£§m@ BT R ME T, FRAGAIM £ T

@} ferie ,
ﬁiamﬁuwﬁwgﬁx—ﬁﬁﬁ(ﬁﬁﬁﬁﬂﬁ&#T@Lﬁﬁ
KEREONENAT), BEHALE, RRESADHIN, RERHE
Bk B K R A B EE A (R AR, SRR R 20, R
fTh P4 ok IR R R G Th ERHAE—MBESRENG S, &
FIAT A R — R0 B A I TREHLAO T szl

MR EFRNEME, LLREH S R 5, ﬁumﬁ%"
PR T IREM AT, AR HMTEAMEEHH . BRI
R E AR E R SR TR D, B TR kRN
QITRBE, KERABLRMN L RWKNORE, Bitn, MBI ER
el HE 140 £ TR ST B R T, Yk T LAS2 2 1000 SE sk
AFIRE, S FRMEERTI000RRE, SHRMRMEEKS LD
BSR4 T 140 000X TR ERIESR AN, REFERTLE S ZRRRO B

283

www.55188.com B 17 1 it B2 14 1 T AR 78 28 1E 35 P Xkl 745 |




- Eﬁlﬁﬂ ﬁﬂﬁﬁ B ’H-‘*‘rﬂ":ihi-ﬁjﬁﬁ . !«"
\”"”'” uu I (.arf.a fﬂﬁ iF ;I HJIZ"T-I'“ -’_“i..l'l_;j'-?i’j_:-i' T!L;‘%— [_‘ ?J\J‘-—J[’_!J‘:'
F14F TR, F14 000 TTER 1000 K E, XERIHE TR YmERD

[000BEMETE, {35z th i FLAR S A 4 2 4B R 14025 571 /5 6 S AL S
SN AAERIET, “HMERHRME 126 000ETHEF,
404 R B A AGE R R R T 4 E ALY, B
HRERBMRLE LS, HhBEARSH, MEfls —RERED.
SR T EARTRGMI QL E RO BRFLEFD, RIEXHE
B EORE, 5%, EREAREOE0E, SEOREZNEE
S B B R I, R BT RERR 35— B s, Sk,
R E A R A R e %ﬁﬁ”ﬁ§§%2ﬁ ELTHE S T
IRTER 2% B F I E I TR, R RS AR, (R
140 0003 76 M 2 55 M 1 e SCH AR 22 ek LR, ARSBAILAE PR A % 5
W P2 o (5 T 08 A9 7 4 B CRIE 45 2 6 0 0 0 O I e RO,
YRR TR, BTN AR SR — S e, (R E kR
mk#ﬁ%%%@zﬂ%?W$ﬁ$E§5HPL§Ai%ﬂﬁﬁ$&ﬁ
P72 Bk~t,
LERTRASABEHE, Wﬁ%ﬁé~iﬂﬁ@ﬁﬁ##ﬂ# {8
%ﬁﬁ&ﬁ%?%#&ﬁuﬁﬂﬁﬁﬁ BTN D2 7R RE BB
— WA AR AT AT, R RS0 B2
T A R B UIRE, (H R AR B T LB — AT AT
WA 300% T4 R S NITVRY A0 0530 2 1 AT TS LI A M 14036 0 3%
ST AR EHKEBRI0ETH F S RKAEH, AER-MFEE
1£300 000 723 3 B R LA BT 5 BIR RE 140 000 eI E, Ml ELilin
DAL, AR AR A BN B+ 5 5 T A PRI 5B P 3 (R 5 YR 3K
st BB A REHGE F 4 R KR S . it
FERATE AN — R b T BERE, 4716 9 £E fi] — ﬂﬁﬂﬁﬁ&@*
FIR LR, R FRICR A —ERER . BRI il AR S
HrERGRTRESTU T, MBERESHE—ARSHE LT, Wit
ST RAREIRBI A A RESBREL I REAT AT Rk ¢ IR 0 e S 0 BN 5 1
IR, EHESNSRORERN, T
EREREEBERINESREEE TAMBETHE, FHbik
B ERE TR ERBERG N RRE, DPEESL D E %

W 55188, com LI B B 1 1 AR ZE S U5 VGG




FI9W B, WiKHEZULE >

werve, 564 88, CormiR I B B B 7 T AR £ T o s
i M ER AR R R AR, TRREZAARE, #1

anflNE? REMIAEmIEE sy, HEEYER, MARLETEMBE
ERNESHRTEKESE, ERREIHENBHY TS X ARREIF
Mk, KRNI %L B A% U RURTE (Pobert Wilson) SR % L,
R — M ERMAMA , B+ RBOERE, kO TERBES
@ﬁ'fﬁ{ﬁﬂ&ﬁiﬁ‘j {;Resnm International ) HYRE S, B3 i {bayH
MR, RAFLIEMASHESREENHNBENY, HEKES
R A E AT ERIBMB MR E AT X B
U RRRE B BURE RS RN, B R R A SR MR
TT0E 4 LS TI0ET, LS&TﬁQWUF‘ FEARTRIORAEL
ST 2000:540{101:%31;4 |
YRR EHEEETREN, BEARERIER RS, RS
—ABEUH, ARBIEGERAFSERS MM TRE, S LHA R
BHIROHE KB, ﬁﬂ%ﬁﬁﬂ%ﬁ#ﬁﬁ?%#ﬁﬁ&ﬁT&%
FRAN R T b B R E B I T4 R 5 R L B B TR T
TR TR L3, SR RS IN B B AT 5 £
iIL&ﬁ&ﬁﬁmﬂﬁﬁ¢ﬁﬁ&%MfﬁA% HEAR L il Ak
HEINF ECHERE, RIRELESEEREASTSY, RERE
ﬁﬁz&%ﬁmﬂmmuﬁ&mmmxkﬁﬁmaa%ﬁﬁﬁp&mﬂ&
KLAkSES B AL AR L, .

285

www.55188.com & 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |

1




v, 56188.comiz i B i R R Iz AR TE S IE 25 M a4

FNE

Chapter2l = e

Pl

&ﬁ%%%m

> 201 THRETEE D =

B 1k — hﬁ&%mﬁﬁéﬁ.mﬁﬁﬂTuwakﬁmﬂﬁu
REMﬁﬁmm%mmﬁ XM 19604 ST MRS B R, $E
BAI16H B, BT R MR BRI E,
%##@ﬁﬂkﬂ,ﬁnﬂﬁﬁE%FM¥ x.nmmuuwa,ﬂgmsfa
AR A AR, RifiGEH LBk, A
fEkE S mHEM¥E£$Hmﬁ@&ﬂHM——%@ﬁﬂuﬂﬂ
AR — — R S B B % B 1 wﬁ—ﬁﬁﬁaa_#&Mi@
BARMEREEEEE . TR KR H TREE%HAH, 14 A
B, BRMBKATEFRFEEMZLT (US. Stell), BHMRKTLE
1 H e B RO AT, X R A L FOR B, R R R T
75 LN KR — Rk BB AT %, LRI RS RAE, T

www.55188.com & 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |

1




W20M SHATLRTE DIFRREE -

v, 551 88.com iz T B IS B8 17 AR 7 25 11F 25 I Y a4 |
BB R R 2 T 5 12 485 e ) TR LSRR A R e R 4 b ) AL

71963411 A22H, REBESM—KER, §RESIHAFONE
iR % B B L Wi (Boston College) . A+ — —REZEREH
EHATIH. B RAMRE LB 20 8 G0 )24 K 1 B 5
3%, REYRERBBEER G TN EXATHRT XS Y2 KT
. R ZERHRT LW T I AR AMIBE, FREHF L5k,

196844, HEBEEE AT HRLREIT, BIEL% KR
FEMEE, BEEERFIERE, Bei B3k T2.5%.

C BA0ETOEK, ﬁméﬁ%ﬂﬂﬁﬁﬁ2¢ o DI ATER
i s FIRR T, FEM IR A KB LA B A R B0 T
R MHRME TN ES (R E#3%) . RERBERR (BT T
B1%) (BENEERF, MREETELESENIE, BELTARE,
EREHERA LI RSBBENY, NREERTHRSENE, RHL
EAKE) BHAKEE “BETHENK B (R L#k.6%)
IBMATH A ME AN RFERNE A (RH L% 3%)  BEAKSE
% (RTTHEE), 20142304 REAR, TOHAR It = BLEBOH IER MR,
&ﬁ&%&urﬁﬁﬂk@ixﬁ#mn%g,—Aﬁgammmmﬁﬁ
thioh e AR LBk, FOTE,

%ﬁﬁ%ﬁ@ﬁﬁﬂiﬁ%wnﬁwﬁwa(Rﬁ~*$gﬁmﬁw
A) BREEAEMEE, SERTEN AN FRT16%, EI2LANT
Pk T30%., A HRMRRAIEED, dxﬁﬁ#&ﬁﬁﬁﬂ ErEMEX
FRD LN R, KB X EREE L TAK, BT RGN
S4B B BB X LBE T 145, XREREHHEK ER— A4 R—#
EMADLANBEEEEARLH MY, EHMESXNAEE, 8%
ﬁﬁmmmiﬂ_fﬁ%ﬁﬁ%ﬁMﬁ.ﬁﬁw%mmuﬁﬂ$ﬂﬁ&ﬁ"
il £ A,

mﬁ%mﬁﬁm&mkﬁﬁk&&ﬁmﬁﬁﬁﬁ$&ﬁ¥§ﬁ$ |
R M —Fh K R ML T 3 b kBB PR AR A A AT . BB ihch, b
TR T E KA. 1937¢1ﬂﬁk&5ﬂ8ﬁ HEEMRTA 198559 A
VHBANSHFHELN, AXKELEAN FEERETIETERDIL
FEDESHFREERFETEE, SUREEHE, $4ARTEA AN

287

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |




- Mﬁ# i!&ﬁ B - ﬁiﬁ#‘]ﬁ‘iﬂlﬂﬁ

\”"”'” uu I(.Jrf.a fﬁﬁifz:ﬁ”? 'FF«'-I'“ TJ::L. ﬁ?j_:_-i’ T!L;’fr?jxl_fa:
EEETI8%, M TFHEEBANECREPHEZTNHAFRRARMDE

RAEBE K, KA MK BERSHOMED L3 T2~ 34, 1987410
19 F B A A, REST RN IR IR, O H RSB R T L E
210 Fe b ZERCHM ﬁﬁﬁ&ﬁﬁﬁﬂﬁﬁﬂ%&#ﬁtﬁﬂﬂ i A
fEATR AR -

m@kMﬁ%ﬁﬁﬁm%mﬂﬁﬁﬂEﬁMEﬁz¢ 20442604 4%
i FRA R A RERM, FEH S AL TRATRIZNSTHLE
| REAEERAMS, EHIER I SERBRARET, PESX

U AFME—ERE, BA L B H, ft[jGﬁlf afd Western. ITT#1Ogden
%, RARUFENEEREYAT,

Mﬁ%wﬁﬁ&ﬁ%ﬁﬁﬁﬁﬁﬁmﬁﬁﬁﬂTﬁ*ﬁEﬁMEE
EEGEERER D RESORT R R RE, BRSAhEER
BRIFTUEAR -2 FAARAORE, XHBEEAFRLEH LR
ek 6 R R K A D I8 R 8 T W OB SRR R T T
21973 ~ 19744 B B TR K ML B - CESRATIRM 19734 it |
BE 10505, ME—BIEK, wuﬁuﬁ%ﬁ&ﬂTwwn 4 22 —
A B S A T 50% ~ 90%,

9824 ch R L9083 /R B FHE A TE I TR, SRS H
TR AR U R e S e B AT I L5 b iR B AR
AFIREMRY (BABHIA0% ~98%), MLEFRERN, EF—ER
UCTON I

1966~ 19884 HAKR T HA T @A k4w, BEERGHEY

(Nikki Dow Jones) F#k T 17f%, i3 8 SRR (UL 8K T 265, 1987

4R B AR A BRI ST T RER RS T, FENEEEE

WARRA, HAASBINERORSE 8 SHSNES. HEBEL

BERHE. B kBEAAREY AARAEAHR, ROERERE

W 1 A M ARt A T Lﬁﬁ%ﬂ&ﬁ@ﬁ%mﬁﬂgtw &

Lk,
m#%5ﬁﬁgﬁﬁﬁﬂﬁﬂﬁﬁﬁﬁﬁﬁﬁﬂﬂﬂ%&&%ﬁﬁm

EBFEREEAT, 19526 LIATALB0EME B, AL ER5H

—EAR A I0AT, TFEIAMT, EREHTREM RIS R REM

WWW.55188.com 51 [ 5 B2 14 1 AR 7 B TF 25 I XK 445




EREH 4t
\”"”'” uu I (..arf..i (‘Gﬁlﬁﬁﬁﬂlﬁ*}“ 3?:.;'1_.\ i_L-:i'l f§ :.!
Mot B& EDRIFE T MRt L, bﬁﬁlfﬁ?ﬁﬁ#ﬁﬁ@ﬁ?ﬂ@ﬁﬂ’]%.’:ﬁﬁ

M T IE T S KT AR . 19524 BN SR, MRS KA B
BT FAF3: 30, BT 19854 BT AR AHATE T9: 30, mislee
e A AERBITF4: 00, BbRAATIE, A M T iihi B g
St BHSHTSRINE TE SRR RA T, RE KRR
S0 TS, T E BT RN RSB A RE S,

LR 520 40604 R4 TR0 RR RIRAD /N £ B sk, 18

I.Mﬁuﬁﬁﬁmiﬂﬁﬁﬂﬁi1ﬂrmﬁﬁwﬁﬁ,ﬂh&ﬁﬁaﬁi

% T8/ R, .

xﬂm#ﬂﬁmﬁﬁﬁymﬁeaﬁmmwﬁmTﬂﬂﬁx a1k

ﬁ%%mkﬁ%ﬁﬁﬁﬁﬁﬂﬁx%%iﬁ%.ﬁ&ﬁﬂ%?ﬁ*ﬁ
mﬂmmx%ﬁﬁmm WEBIS EiE, MA kA ks 2 R0 B A i —
%&ﬁm#‘ﬂﬁ%ﬁ BAESARMUALSA TR T BRESRESE,
BT 2 SR KR SR A TR,

IR HLLF 0K BB R (secondary isswesi 52 5 K AEH T BHIN
B (pink sheet) 225, fERFRHH AT R# kit Kk Rl B 2H%
BiITEEL N LR, ijﬁ'bﬁg (ﬁver—lhe counter exchange) RYEFHIEE .,
ﬁLﬂﬁﬁ&ﬁ%Tﬁ%mmﬁﬁgﬁAﬂ%ﬁ&%ﬁ%i%* T
$E HAR SR . T

BLfER A EREBIEH Rite— ﬁ%ﬂ&ﬁﬁ%%ﬁﬁ@%ﬁﬁﬁ f
204 AT E BBASREMBHE. 1970% VA0 H BB - BRI
(Louis Rukeyser) £H# “@/mti—R" TRE—KFE, T4RE T4
ARELARIEME KT, KT HEMEMHERS ERERAKD, FR
BULE LIS M BRI AR, MR THEORRRY K TAMEE
i, XAk LSBT MM EBRME (Financial News Network) ik
i, RFAMEGILRT L0 ERREE SRR ERSORHE LR T
B, SR KRR E TR R i B TR B 17
. 5%l % B & IR, ﬁﬁ&#ﬁﬁ#A%%L%ﬂw%ﬁ
HH 155 phAYEER g

#ﬂ&#ﬁ%ﬁﬁﬁAﬁmw%$& BEAR# L, JFRUBBRE,
Hop k. R, M. AR, B, EEEOESEaN. Eib.

WWW.55188.com LI i i 1 15 BRAR 70 28 E 20 S 745




i B o S T 0 PO
%i/imnu.. Wipdh.l, =z, BREEGRHLPEGEEBEE, BR
O TAI AR

HREAfL Bkl RE (buyout groups) EFXNE, BITEE
‘Iﬂﬁﬁ'ﬁﬂﬂﬁlﬂﬂ‘lﬁ%xﬁﬁﬁﬁ%l@u EEEAMNHBERDE.
Kohlberg, Kravis, Rnbe;ts, Kelsn. Coniston Partners; Odyssey Partners
F1Wesray, E(#Hr"rlﬂfiﬂ##jﬁ.ﬂﬁ Hanson Trust, #FE{L T (Imperial
Chemical J, PEEN . BAFIE, AME, ROAFERBEGRELROD

.- .ﬁuj} S8t £ 445, David Murdock, Dﬂnald Trump, Sam Hyman,

" Paul Bilzerian, the Bass brothers, the Rfu:hmanns the Hafts, Rupert
Murdoch, Boone Pickens, Carl lcahniﬁ]ﬁsher Edelman%, ¥ FHRWkEE
", Lk, f‘l‘ﬁ#ﬁ’]ﬂbﬁf&ﬂfﬂﬁﬁ'&ﬁﬁ$u

L the iy (EE‘-’EF%EEd buyout, LBO) BEHIEH kT, FIAXMHFER
Eﬂﬁﬁ%ﬁﬂjﬂﬁmﬁﬂETuﬁﬁﬁhn_]BE}%TEH'M}"_I HH
AL, %ﬂ@ﬁﬁTH&ﬁﬁfﬁﬁﬁﬁﬁ?ﬁﬁﬁ[ﬁfﬁ##%

Arik AR R 1T, Iﬁt&?ﬁfﬁ##ﬁ:& )@ﬂﬁ#ﬁﬂ?ﬂﬁm%ﬁﬁ
R - AFE - =A% (DTHEI Bumham Lﬂmbc”) KA, HEHLRE
B X e . -

Hﬁf&*ﬁﬁ*ﬂﬁﬁﬂ!ﬁtﬂﬂ Fr R R EER R R EL, [E"F# B
FE% B (program trader) AILATERE i E KRBTSR HR B
EREMRTS TR RE, f&ﬁﬁﬁﬁ+fﬂ%mﬂ?ﬁﬂﬁ5 #H A
B4 TIRE MMM REER, ot

ERA X ERHRELATED, SS__Kré;égt‘l;' —-*’Pﬁ“ﬁ@if*ﬁﬂ‘]"‘?ﬁﬁffr
i O E’i%ﬁﬁtﬂﬂlﬂ}ﬁﬁﬁﬁ#ibﬁ’ﬂ&ﬁ‘ﬁﬁ. HERXEATRREL
5 _FBK TA0M . MascorThIF & H T 8k Ak, 2B LBKT 100068, 1
B AA0E RN A RBAN — ARE, BREAHEHEAORERARE
SR PR R A A TIRY KR HE KA R R A T
VOfe R, T ABEE /N T BB AL N B A 2 F R SCE ) T RS, R
MATE TR BB BE “/hILUR” (Bab}rﬂrﬁﬂJ AEREAER LEET 16

Jon B A 1) %.EﬁﬁFﬁ%ﬁﬁﬁmﬂﬁﬂﬁ*#%ﬁé? A,
AT&THINE R 2B — (iX— $f¢ﬁfﬁ172%?§""‘”ﬁ3§) A& R
“NWORRH A fL" HETERT 829,

WWW.55188. com ik i (i 2 i 17 SR AR 75 48 1 35 P W 445




B4 & de S E LT AL E )

W20
\rrrrn J I(.Jrf.a FGﬁiF;’IHJIFTTJ’ ﬁjf’[f fi’ﬂl‘;}f[—‘?j\)glj:'
RO E —EHHFN T,

B BUTE AR . E AR RN TS, R ER
ARERDONE, FANZBHTHRTGENES, — M ERHRES
WERRE: “HHABEBTEELRERRIEHIR? " ERMRIFE
R LA R R B0 FE, TEREEBREATHAENTE, B
P HBLT KB,

MEREREH RN EHEROTHER, AERNFEENRE,
| WRRAERREREHEONE, FERXEYRBRE, RITEH
U MR RRE R wmﬁmﬂwﬁﬁﬁﬁﬁ.ﬁmﬁiﬁmm%m@

7ERB I 32 B G S A TS5 S RO E . RER A SR
AR —EHH R ER KR, A AR H 7S5 R &5
EMHRAE. REEFE, BREBELRIMEREER “SH” 54K
HREMEFAESBA, RR—AHER LS LLELURE
EEEHREORALHCTFRTHD. ~
ﬁ%ﬂﬁkﬁ%ﬂﬁﬁ%ﬂk%ﬁﬂﬁ&ﬁﬁ%&ATﬁmﬁﬁ.$
WAER, SHIEURRETBALZRELRIOIED, RBSH %R
A—#, BAIRTREREN,
ﬂﬁﬁﬁﬁ#ﬁﬁ%ﬁ%.ﬁ%EH&E%%ﬂﬁﬁﬂAmﬂii.
ﬁﬁﬁﬁﬁi&%&&ﬁﬁ@k&&%mmm {BRREH Tk UK, R
RN, — i, 75— A B i i Bk Y R R 0% A B2
LU BAEEER TR, ERAEREXANWER, ERENSLREEEN]
AT R, BRI RS, AR AR R, Sk
[E1M B B0 E R SEAT B SRR ), S BRREORRELR.
Rkt b, —FHBRERE LS, 21t
BB ENTIA & B SE RS L B SR 58 2 Lt 78k, gy
RO A Z MR OSHHRHBEN, MERETLIEBIERA DR
MIEHTEA . H5XBED A 7 RIFIA DO EAM AERE TUTS
EFEH O RR RN R, XBRTUASEE-HREORE AR, XER
B I98TEF RN E REAMBAENHRIL, BETIOMAR, REEM
BARHANCS, 4 ALEOERIBRAR RGOS, HBxehnR
fE TR RA O I, Ko F14 5 E s, RENHR

291

www.55188.com & 17 1 it B2 14 1 T AR 78 28 1E 35 P Xkl 745 |



- fﬁiﬁ! iﬂﬂﬁ iR - HARIRIRE 42
1%

\”"”'” uu I (.arf.a cCon iF ‘)!fjr HJI? 'FF«'-I'“ Ji;'li?i.‘.—-—i’ T!L;fr?j\LJ[J*
BEHENKREZT L&, XEAFEHE: AHEELELF. Ok

Dunkin’s Donuts, @ Fl# 5. Genuine Parts, JEF|¥ - HHHET Primerica,
Rite Aid, REft=E (Squibb), EHHEFEEA 7R (Waste Management),
BUFEE R 5—KILRMRBRIEL, —RULBHZS
BE- "‘*E?‘(H"JEHF BE “ﬁﬂﬁﬁ%ﬁﬂ#ﬁkﬂ?ﬁf%!%%?’ﬁi
ORI T o
(B T e 2 A A R IR AT, BB IR ik
_#A%T $%J:}kfﬂﬂ§ﬁfﬁ&ﬁ’“§&iﬁj{mﬂ?%*7, 198844
| é@ﬂ&ﬁ&s&ﬁﬁﬂms?%rm:mﬂajﬂiﬁﬁ@ﬁ-ﬂaﬁiﬁmﬂ& FE201i4760
FREWMEBIrRXSH— ﬂﬁ%i?{]ﬁﬂﬁ?" 1007 B, ®-FEAH12%, TE70
FRE LA — ﬁﬁﬂiﬁwmr~mm3& B T80ERREFAST
BrREHEA UL~ ?JLH% FAEMRAEARDRTESILE, Afﬂﬁt‘é‘
LA 8 'Ef:ﬂr?ﬁ”ﬂﬁ FF AN, ﬁﬁ)\%-ﬁﬁﬁgiﬂﬁiﬁﬁﬂﬂj_f
T, AARBREETALHEE, L&&&ﬁﬂ&ﬁmEWEﬁﬁ
ROBHA TIFRTRIEORS, Tt Ak
MTiEHE 42 (index fund) 'ﬁlﬁ&@f sw:tch fund) Ryi4EH —F
E&Tﬁgﬂqﬂﬁ?ﬂﬁ%ﬂﬁ, %ﬁgﬂzihﬁﬂjﬂﬂ‘ﬂ%xmﬂiyﬂﬁ
ALFEHEL ﬂkﬁ*)”“‘ﬂ!ﬁﬂ HBRSEERETLMBRRE R PilH
ERESREASXZHRIEASTHRE, ﬂ*iﬁ*ﬁf{ﬁlﬂ'ﬂﬁlﬁ$ AR
7 BN MR (4 T A f AT . A
Tﬂﬁﬁﬁiﬂﬁgﬂ’—ﬁ¥$ﬂﬁiﬁ¥ﬂwﬂ% @%Eﬂ g, WH
EREFAEARENERE! o, Ji’ﬂ’r_ff“fﬂ_i:'rﬁ EE 2 BEEERE
BUERE? 'Eiﬂﬂﬂrlﬁﬁﬂﬁiﬁﬁ}ﬁ&%ﬂ’)Jﬂﬁ’ﬁfhﬁﬁfﬁﬁiﬁ?ﬁﬁﬁ&iﬂtﬂ
B BT E I —& {{_ﬁ T{Ef{ﬁ:&?')} (What's Wrong with Wall Street) ffy 1~
FBE . ROVEELR0L ~00LETHRERBEEHIESLNE
BURNEE., BEMAINEZ S Z(HEEMFER, ﬁﬁ%ﬁﬁk—ﬁﬁm
ﬁ#&TﬂWﬂ’ﬁﬁZlﬂﬁé*ﬁ%ﬁfﬁﬂﬁ’]ﬁﬁﬁﬁ?ﬁﬁﬁﬁﬁ%ﬁm
&, BNAEEID, ﬁhﬁl’ziﬁﬁﬂ*ﬂz&h%ﬁ EARKREGFENEE
HEy. BEIERIZAL, H— #—EUEEEH%%ZF ShaSslhisRER
Aﬂﬁﬁkmﬂﬁﬁﬁ*ﬁﬂﬁﬁ’ﬁﬁlﬁwlHﬁi*ﬁkhﬂﬁﬁ—ﬁ“ﬁﬁ?.
AN EBRREFRK T IHMERENIMZE, REBRRBASLE

w551 88, com B I i B 1 45 BAR 70 S E 5% P Xk A6




W20E SHALLEHREDITREHRD

v, 551 88.comiz I 1 I 16 I FRARTE S 1E 25 P W 443
ABEXMEHATBRITEEAELZSNRE T, AABIRLFRR

HHORDHSRA REHEATS", BELARREERIER, HElis
HEHIEE IR, &%&ﬁamghﬁﬁa%&%Tﬁﬁuaﬁzﬁmﬁ
LR E, 7

AT PR AR, %ﬁﬁﬂﬁﬁﬁi@%ﬂzméﬁﬁiiﬂmﬁi
ﬁgﬂﬁmﬁﬁkﬁkﬁﬂﬁﬁaﬁm&ﬁm% A B TS R AR
BT A E RS TR H A S AFUERNEN EBRHEA.

COREBNE, RERNBRIBTEION 0N EFREM . SR

~“¢tn&&ﬁk&¢%~ﬁ¢&5m —f =k, —EHRARTERTEA
HR b A= T A BRI 1D B o7 B B — ’&EZ (Mnnday effect), HRAEKTEFER
R it R R B — R T,

E%ﬁTﬁﬁﬁ%ﬁEZF 5 T3 B — R PR AR
1953~ 198448 "I B3k LI T919.65, TEMMIAIFH R %5 A &
:tt'FETlﬁﬁﬁ,r'—i: 19734 e 3t Bk 716945, E%ﬂlﬁﬁ‘fﬁ&ﬁﬂ—ﬂ]ﬁ
5 HBIETBT 1495, 19748 Rt I Tl 72354, Ko 149 SR £ E M
—HI7 B H T 19B44E R 830 BT 1498, FEBLINIR A 2 34—
5 BB TR T478, 1987 RaaL Lk T RG22, ERMANSE
B 17 5 A B 4E FRET483 4,

R AAWEANE, DLRERQERRNE, S£EY
FE K B R RN E TR Lt 4 AR, BB ey % & m
BYGE P T, AT TR REOREE - TFRR TR, AL

BT 54 K B T 22 B T2 1 4 G0 /N 19 B il ), T b1k
AT RRMMERIESHEROAROIRE. ATHRE. ATHE
REm#A, CENHEREH, RARGTRER, KEXCARRE
ERBWRR R B, AR ERRE RS RE AR
B SRRSO xR R T % RO 4 A5 I SRS TR

w%&ﬁﬁ&ﬁx+ﬁ¢umﬁﬁggﬁﬁﬁﬁﬁﬁ‘ﬁﬁm$x@
LABE T R — i#ﬁﬁ#ﬁ%ﬁﬂﬂ 'ﬁﬁ%ﬁhxmﬁmgm-ﬁ
PMﬂ}%wﬁ( tTEM— 25, BREFHTRERLITRIEL—H
GRORTAFSE—LEY, SORELHLRSERY >

293

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |



- ERMBK - EMEH W8 HSRIECTHIER

vrenr, 551 88.comi Efﬂh-ﬂiim ABTEZUEZF PIGH AR
Rt N B2 5 3 5

R —EWEH AL, 1987~ 198846 i iHAE 2R 1929~ 19304 1
ERMBIE, LESHEBBA S —JARR, BEAHIE, 1987~1988
FRIT S #1929 — 19304 AT E B MLIER AL, (8 = EHMEILRE
ELRR! mRRNGSHERE— KR, RAEREEYBRIHHN
WIS EH, k8 4k R F R TR IR S| RSN IGR, Tkt
ﬁﬁmﬁﬁ%m§EAﬁﬁﬁ
_f,%ﬁmﬁmﬁﬁﬁmF&ﬁﬁﬁﬁﬁﬁﬂ%yﬁW%ﬂﬁﬁﬂ%@ﬂ

 HLBRBHAMI66%, RN HE22%, ISR RATR A
KRB, KUK, RESTR, FAMBET LM, %48 % TR KRB
AT AR, SREAGSLEHHSLAED HN2T%, &
W3 3%, IREWHEHHIEI930E(L S 2 EHH HRT12%, Bid L+
BT EETBRE, TS L & 2 %3 HAH GI#570%,
S0HEIERTR, SRABSXEABRARTASHEE, F2A
M5 RES LB RRMARH MM LE: bk BRI EEE R
WA AR E T, BB REMA N AESBRTRMA, i
FRB0ERIHENKEFLE A THREA, ﬁ#ﬁ%ﬁﬁmk
ITH B304 AR A i A TR (R B, BB B HRY R A B R ML T,
RSB LK IR i

FERAK, GRIMEA, R—EVHAARLEERE, EaET.
BAOETTT LW BREE—HIER, BEHBESGER—HT K,
RINFREFMSRSOER, EEREREALEROSN, RNERR
ﬁ%¢ Meikie, RINETERBLMOGEA, EAEHE RS A

L EEREE LRARE A RAEGH RS THHFRIAA, &m;;>
Eﬁﬂk%%éTE% 3l

5 R B E B R kA R E R, %ﬁmﬁﬁ~¥k&3£mm
T (BRARAE 2R AR B KT AR A A R EEERE
T, RUETHRUEHMFOTHEREE? SROEH —HCEEHZ
A EHAFIN SR, RERUERAES A ANEHERIEREL, Kb
— A TWEE SRR, WERIES T &b WM TIENEINEE,
I 7 5 5 T T S E R 9 A LA DR 2

www.55188.com B 17 1 it 22 14 1 T AR 78 28 1E 35 P Xkl 745 |



M20M SHAFLAEARE QIFTHERY 3>

v 551 88.comiz i 1Y B SR 8 Ix AR 7R S 1E 35 P Yl 445
RESEHATRRY, HUFIHHATCLERTAE, HE¥2

TEMSBES, ERER, BRI S FH2ENRE 2044260
EREMIFS T, REEERRAHHAEEMFR, CEON kit 3
EREET, A ES0ESOHEE 0 LM, SE(TNRA TR
AR BAEESTAREGRR,

RERWR AR RN EE, TRABRE/ EE, ARRK,
GHEBLRRBN LR, WEFFEARRENEE, REATLRRE
EE, ETRASRRENEE, R RAEETAHE LR EREA

OEER TSR R BRI, AR AT ARG B R
W, B ARIMXFHALARREZUAOEET, mRHREDTZ
MR Fet T AR T TE B I, BD4 R, XA WA
FEBHYEA, HHEFEES— 5k,

MIEBRK ST BHRT2RRENEE, BEHT 1 55—NAR
SHRMWA, FXEHERTOERNDEEMADHF, REMpERS
ﬁﬂ%ﬁﬁﬁﬁqéﬁqL%&ﬁiﬁﬁ*&%%ﬁmﬁﬁmﬁ*ﬂﬁ
mﬁﬁﬁaﬁﬁﬁ“ﬂﬁmﬂﬁ Aﬂﬂﬂ%ﬁmrﬁ5ﬁ+ﬂﬂ

HORKPMIHSBRARBET .,

St 2R LS, A A B 5 (T 7R A A
IREEEEEREENHR, BRYEFLE L TREAFEHER
WiATht, FMTEHBRBRIATE B0 LR ﬂxﬁ,'

BEUTEHA AR, SRAEFREN L AEES TS BHERER

4% T R R AT R LR ﬁH&ﬁ%E—EZﬁiﬁﬁ% BRE
ST ATAET 32 kL T

4 342 it A £2 7% R AT B0 9% L R A B PR 24 SR e s B
REFAFNRANEE THH, LEYXRERHHUBTLEMBR
RN, SR BHY T 2 TR Rk AR
I . 4 RO 40K TR s E IR Taco Bell 2 MR E
it %HﬁﬁﬁmBﬂ‘T%EMﬂﬁ%ﬂﬁﬁﬁTﬁT,@Lﬂﬂﬁ@
T ZSBEE T, ERE ﬂ]ﬁhﬁﬁg KR\ T Taco Bell4kskth kK |
REXFARBRHNEFE S, BfE— M rfTaco Bell2 FM K5
BHERIZM S TERIS0ET, RITBIR—%4 AR E—BER, B8

205

www.55188.com & 17 1 it 2 14 1 T AR 78 28 1E 35 P Xkl 745 |




- #’-—lﬂ-ﬂ tﬁﬁﬁ e - AR DIRER

\”’”’” uu I(.H'J (‘Gﬁifﬁﬁ”lﬁ‘}“ -’i:’li?j_:_j’ '”L [_‘?jxl_fal
EAETMI0E AR F L RGERLT RS, “@ﬁﬁﬁﬂﬂi'ﬂ'fﬂ%l@ﬁﬁ

HEHLER0ETHTEN, —R 2N LBT —8, XOTHFE
HARRENRANRRBARKAGEHE, BREXARZINERIO0
%50 LRI 100 £ TR BA LA, TG LIS K203 T3 H R A
5084 e PR 103678, Bk T A Sk — 2055 B U 5 1 AT LA RE B
MIB0ETT, X BE ARIFIL ML T UHiE R 2 TR & Bk,

RN WRRECEABRREFFGE TS AR —ARFETLL
| BRIDREAIAF A AR Z

rt ﬁ%ﬂﬁkﬁﬁﬂ%@Amﬁﬂﬂmiﬁ—“#mﬁﬂﬁm A
R T, SRR L, KRR RNEEEANRE, SAG
DR, WP E A RSB EER S ERENER 2, EK
AR RAEM S BRI L OEK T E BR3P AN 8 A 35
STRIGERL, S0 TR —FEMATd, SHEMMT LM R
17BN S AT E— D T 18 M. A AR AR 2K AR 208070 4k ik
EEEEEREANEN T —, BAEREAL TG EEEET M
&, %Aiﬁ&ﬁﬁ&RﬁT%ﬁa%ﬂ&mmmTﬂﬁﬁAhAﬁﬁﬁ
e 2 HBUKOR B I, R T I CHICAR .

RESEVNHXLEHBESR, RPAMER, EEARBRNFK
Rt U, SRR R, ROAHAR, HEEEL, HES
B, MRRBHMEREEE A EENED, ﬂﬁ%ﬁmﬁﬁﬁﬁf
{Ef SRS IR RIS L. 5

HALIFH, ﬁﬁﬁﬁﬁ%ﬂﬁﬁiﬁ%ﬂﬂ%ﬁﬁ.E$AMﬁﬁ
R & LG R R R R 4, BEHGEE R T, H
A AFE RIS PUE IR AN, RITXEASEREHRS EOAMLATE
W H R RIS, MBRREENE, ROGZELEIRAS
BB S BANMLERIHE M A F ﬂﬁﬂﬂﬁT%ﬁﬁT~
% Stop & ShopZ2 BlANE 10T KSR, ;

> 202 FHITER

MRFMNAEBRGEX—MHoER T - EAHMNIE, RHEMERIZE

Www.55188. com B I i B 1 4 BAR 7E S E 5 P Xk A




;20! SHAF IR E wir AT

v, 561 88, comiz i B B SR B Iz AR TR S UE 25 P W 445
DT e 7R

sKEINA, VEREIENE K, BHESRAKE,
R TR AMMRERINS, FAGHERHRE. BB E—%/KRH
XL KB T BRI S A A SRR o e
. xﬁﬁﬁﬁimrﬂaﬁ&ﬂwm;&. AR R AT THRM,
T EES HIEH, EELBESY Fi, BEABHAEA %
(9 4%
«f-mﬁﬁﬁﬁﬂkﬁMA¢%&ﬁm$&mEHZ%.ﬂﬁﬁmﬁk%
Mﬁﬁﬁ%m#ﬁWEHZﬂ,ﬁ%&ﬁﬁ&%ﬁﬁ@ﬂﬁiﬁmﬁ
HBE S LETARR AR AT,
-rﬁx@mﬁﬁﬁﬁmﬁmmmw@m
ﬁﬁﬂﬁ—%ﬁ%ﬁﬁaﬁ@ﬁg RGH R R E20% ~ 30%H 8
Weds 5, {60 F LRI MR BT & LRMER — K 25k,
fﬂﬁﬂﬁﬁiﬂﬂﬁ5§$ﬁﬁﬁ,L%MEW%%&%&&%&TE
FlE Kt R AT, 2
ﬁh“ﬂﬁmﬁﬁﬁ+ﬁﬁﬁ #Tﬂﬁﬁi ‘AR RBERTLAE
i f =
ARAERY) L5k, #T%&%ﬁ%ﬁm
« REBBREN T8, AT RN, E
'ﬂﬁﬁﬁ#ﬁ@ﬁﬁH#Eﬁ+ﬁ%&%%ﬁ@ﬁ@ﬁ%&ﬂi$%

AR s 2R ST T,

o (LB S B A R R A — Hﬁ@ﬁﬁﬁﬁm VAR ER ML
BRI 25 b

Iﬁ%ﬁﬁ%ﬁhﬁﬁﬁim AAHIREE R YA ARER—F
e R MR e
- AEIBFIFE KSR BMEK, m&%ﬁiﬁiﬂfTﬁﬁﬁﬁﬁﬂ
K, i
-&ﬁﬁA~HﬁﬁE#$%u@ﬁ¢¢aﬁ.w&%~ﬂma&n

» - AREAYHAREREE L

 REiT R BT RMAAER, FARNKETILES SR, FELE
A R AT

297

www.55188.com 17 1 it B2 14 1 T AR 78 28 1E 35 P Xkl 745 |

1




- EWMER - TWEFE W - FHFNEDHRTE

ven.55188. comiz T B I S 1815 AR TR S 1E 55 P Y443 |
R —H R EN R E, H’H’J??ﬂ%m‘]% ikfrmAmE. &

T, TERRRAMERSOET, 25%7T. SETER2ET.
-ﬁﬁﬂﬂ£$ﬁuﬂﬁﬁF,ﬁ%%ﬁ&ﬁﬂﬁﬁﬁiﬂﬁ%ﬁﬁm
RE L, st EmRRA S LS. MR EEURSA
mﬁmﬁmmmﬁ,ﬁaﬂﬂmﬁﬁﬁﬁmmﬁ ﬁﬁﬁﬁMﬁ%ﬁ
CERTY 35807
iﬂm$ﬂﬂﬂ 0[RS OB I B AT A, B BEAZAMAMERE R Z B

et T o

| 'iﬁﬁﬂﬁgﬁﬁmiﬁmﬁ“Tﬁ mmﬁﬁﬁﬁﬂﬁﬂﬁﬁ #
A T R e B B L “
-m%%%ﬁéaT%&ﬁﬁ% %aihﬁﬁﬁﬁiﬁ XHSEE
RE CRABEEROARR L.
s BAFIEABOHER RE, TERA B, B
ATFRMLRZI], RAFHOFNESE.
HHAREE “FWHANLE" . RLYBEESI0ER. BXHT
ERMARBRENS.

WWW.55188. com 1T [ 5 B 1 12 TR 72 2R AT 22 R W

1




v, 551 88.comiR i B R B IR I ARFE S 37 P A

» _,-F'-‘ -.---_.-n A
-LE § Ilf:_ |
g ] fac”

Epioloyaue|

~ &

el DR RNBIE

HE— R RORTR N A BTG, L7
&Eﬁﬁvﬂﬁ&ﬁﬁm&$¢%$%mﬁg AR
AIERE HAET REWEBTII-RAETA
P BMSEHTEDE L NS FERA BIRDEH - 5
i REGEIL. —B LRGN TR S EES
For sl rMﬁEEkﬁ$%¥%§i£&ﬁﬂmu
RERGEEMN,. |
ﬁ%ﬁ?%ﬁﬁ%ﬁ? BT —WEF BT 0
_rRUBRIARBANENEE—X ER-F2HA
T MTLmEAR. AR SRERNEEE HHI0%H
BE. REMED, AXWTERFHASASTAES
EESERATT GBI FHBEN T AR,
WEEMEF | BAAHEERROEARERA
| B TRRKNUABGERARE LERATE
| o HEEBARERNER ﬁuﬁﬂamigimﬂjm;f¥
R EIET A e L
BERAEOREELLN, HLOLARE TR
ﬁﬁ.iﬁﬁ@A%m%Eﬁﬁﬁﬁ%EhﬁEﬁ #
M SRR AREEESH 2 ROBLIER
HEFARE— IR, BRSO E RN T &
EHARE. BIERES SR kYA ETATAE

>

1

www.55188.com & 17 i i 5216 1 B AR 7E £ 11E 35 P W a1 43 |




v, 551 88.comiz T B S8 IR AR FE SR S P W4

SMHAEZR ¥ THE URIESRESEARCRE. NEEEFT
WEEHEB A0S £ THOEMBEN T L TLEHA008 55 ASBRA
sMMRTAcEEERRE. O

m%ﬁﬁwmiﬁ%ﬁﬁm¥%¢ﬂﬁ 2 SR R BT 19824 K

* 3 IF 4948 R ﬁ+%$ﬂ REWl RINEREREFLETERORRANTE
FHAR, éﬁ&ﬁﬁﬁ%mﬁ&%%%m HNSARBHETFOREARNMNT .
ﬁﬁﬁ%mﬁiFﬁ% WRKRSEHE AE BRI AR RBBR.
O OTHEET. RERBO RO RO, L RS LT T insilcont T,
CEMRUBHEREET . FEWIBT DRI RP O TIT NN F5
AtariZs 310 F 3R éﬁ#ﬁfﬂa1%£a+ﬁ SRS, REHAEH TEE
#1155 ﬁﬁﬁ%L%7ﬁﬂﬁf%hﬁmmﬁﬂhfﬁm L BB FE AR 2 T 19885
E%—iﬁﬂﬂ%ﬁmﬁﬁ RADBRAETEUEERT BR20ZE KBTI &
KT TR, BitRAEBINERE, fgif*"

ILF—BZ @B T . m&l&aﬂﬁﬁ%ﬁ&ﬁﬁmA¢L$M1%f
SELEMEE - REE &ﬁ%z@ﬁ?%%ﬁﬁk#ﬁ%m“ﬁ%ﬁwﬁﬁm
&ﬁ%%m@mﬁﬂ%ﬁT%ﬁ%ﬁ?ﬁmﬁm i & 70 — 2 09 2 #T b 1A A X
@AHEMILE#@ﬁﬁ .

ﬁﬁi%ﬁﬂ&ﬁﬁgTﬁMJ BTRES-HLET4. ﬁﬁﬁh%%%
HNASHBRAIRE fﬁ%&ﬂﬁ?%%%iﬁﬁxwﬁ%ﬁkgf H2
E#f REMNSHERE THETUNE, %ﬁﬂﬂﬁﬁ W BBRESE
PHERTEART, Rk ﬁﬁﬁﬁ$$¢p%wﬂﬁhhg LEHEEL
B @ ERENRERASE ﬁ:ﬁ’ﬁklmrnyaifh &) #lI4H B T T AYArmstrong RubberZd 12
SHLES ﬁﬁ%ﬁﬁﬁ%%%#g$@%*ﬁﬁﬁﬁtmkﬁﬁﬁﬂﬁme;”'
Island Lighting) . & # %7 /iPhiladelphia Electric /) 5] F( Fldelaﬂrﬂ*? ﬁﬂﬁﬁﬁ
HiFASpEa T ESSEHER q%ﬁﬁ%%#ﬁﬂh%ﬁurﬁmﬁﬁMﬁ%

S it R T 0 5 7 B T SR AR EAL SR R ERENE
A—%.ﬁﬂﬁﬁ—ﬁ&?ﬁﬂﬂ&%@%ﬁiﬁ#ﬁi%ﬁ—ﬁ.

wWWiv.55188.comBIF i B R R IR BEARFE SRAIE S5 P W IaI 4K |







	封面�
	书名�
	版权�
	前言�
	目录�
	正文�
	目录�
	译者序�
	千禧版简介�
	前言�
	爱尔兰之行的启示�
	导论�
	业余投资者的优势�
	第一部分 投资准备�
	第二部分 挑选大牛股�
	第三部分 长期投资�
	后记 马里兰之旅的感悟�

