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RABEMGBERNDLT. eNEHRIRHEL, BREMOFL, LE®
BEEARE. AHLER. XLAHRSBL2EUEMNARBEREN. &5
—EER, WRUAEXNAFRTREREN, IESIXNEEDFIREREREN
BHEF STEANBFERRNESSER G 20%, M 1929 FX
BIRA 3%.

EEN—FERE —TER, MREBALAREAEERBARIERAA
B RETLUM, BEMHZERTATRBM. MERSACERUISEER,
RO ERBEBARNZBR, XMEEFERANRE, £E (%) N
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bish Lttt —th B RIR B MM S

ERERABTERARBNN ., LHEFZRENRE, EXFLEEXSHNN.
PAS E0lE A ER AN,

(EXRE-RAREEZ. BRR. aXEREVH KRFHEAXILLE
RAEAH—EEARSE, Y - HiE7n (BER) HRT 1776 F, 5XER
EER—F, XERELRE—TEXRNDSE.

WR: XEREDTHNEARLH T HRBIFTFNLE, EXEHELRET
CRBORARXNNETTS R, EERBEVSTHERT. BARZ R AR
MAae, XEHFETERSE—THEEFUMNEE. XERLLABASHT
HERMESBENTRBSRATH KBRSV FREEERATHRRIEMNE
BHE.

X% XEFHNVEEHBCOXEREN ERMEVRBRAZ BT RAB
R BETHHENZREAKMEE. CBLT —TUXERGTAFOCHE
AR, B2 RAE XBRUBLINEARBRLBARER T LERRT,
FUEERATHNEABRETZ—NRIAN, REBRMERNAEAY, T
REZFEOBLDERET. AEREINEXHTEERT. HXERGREE
MEEBRMABEHETERRNIETR. MNAEKE 0ENHED. £ERE
BAEETBRRENTFR, XBEXEELLLEH 7 L EMERE D RIZINEF
.

ZFAPRAMMSBALRER. SEFFNRE ANNREL TR
W, BBV K ZEENTRARBRA. TR FERRREEKT. AMNIXES
F TR, ZEAMER. BREE. ATHRERN. STANBREASHH
T TR URDHBHLBRERRZANE. BARBEARBERANPR
RiT. AMMBLEXREREC, AL, HLLNXELFARKRER, REELFA
WHOEREALBENERMENRENS R, XELFAHNREDLZEZ
RFRRM,

B H8NR ZETHAEROUENXELFAMN—E., EHELHE
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BRPFEEE, KELEXEEESE. XEABREE. AN BEHAE.
KEAMNBEEDHRBA. EEAER THREMNT . ZEABIRXLERE
MITMAAEE, BR. YTHHRN. REARSEILRERNMESRE
EA. &R, ZEARSE THEMNIL XEQ 7XERBEF T MNAEN,
FARMRES T RENYE.

PR E—TRZPRB|ONERER T, XERAHTHERK—RNE
RBLE-PEIRE. ARRER. BREENLREZ R, A T@EmE
RERTEEEMERNBF R, MEDTAETHURNEB—RBFER ERHE
FHERNENTTED. EEEHEAZAUEHHNAE EETE—TREATS
ZEHBEMEZ RNARBALHARREZNEE, EXEREATHRR
MEH, BARTEYUE-—LEETE NN YAERZT, MERXM
RS ARBREHZTHRANSD AL

XE: ARBEXR—HIFFEENE. £XELFARNEY. BUISS
BREmMIEE N, BY). EERR—MERN, RA-LHEORS. 2191
LR, ZERIEREERNBEEN, FHE-—RLOTNRNKEBE TR
HEFMNKDE, MEBD 9 HE XEBFAILFNTHEARD, B4LR
HE 1860 FE—RXMA—TERNALTSHE, ENREREBHERE, B
=N THHMEERRRT . MRBEREEARE T XMER, REREH
C. £RENLEANDETHEEXBOFE, AN AL R BRAS
BREMNERE. MNMEBCHAZEHE. FRTNHHHERARMIE,
fEERERLELIER.

frid. XERNEFEARE— NI ABENIE, ANTUEESE. B
B SERAE, RBBENFTR:. BREDERBATLESERRESEN T,
ERBAFER/LFREZ2HX DT, BE 191 FEAFRITRIFERBA SR
DA RRFARE/FREFHE.

Hd: BURBEERETHRRAEPRRANBINZMT 42
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RB: WFE—DRBENNPRRT. HEBOMATHEABE, XEE
RE—BRIBARE PRRT. HERITEMER., £ 19 ECErHEael
KIGHE R, XERFRAKET P ERIARMREPRRTNAE,

Wk: 1929 FRIFEHRZE. EEBUTARE, EeREHHARRERX
AR, JEEXIMNIESNHEEHA, £ 1987 FRMART. XEBFHETT
—ERNTH. £PT7HHNEL. RO TRRNEFNRE. W, BFE—
DT IR R B B EA A4 T B AER.

R8: ANKHIXE, — " ZEAHNTHR—ESHRN., ARD R,
AEXEXNRABDERAARAGT —MNARE. MRN2E2HRUTHEBEF
BERESTMHMNAECHNE., O "THHMBEERMNEH. RTLUER.
E—TMRBERNHSANEZTRESEDERERE. —DHREHHNM
MERERLE—HIE. —PEEHATHHAR—PRELRENTS. THF
BEREAME. LBEBARGEAN, ERMNAAERIERHINQENE, BY
O RIEREST ERN, MRS T IERFE,

Wek: YA, CRHFERE/LTERS T RVEENKE,

X . FENR, £REEEN, BETEHK, EILLHEIR,
MRBREZ, EXEBERNR, BESX, TEREIHEN. #THTE
ZH. WE. MRFANHUESXEMKRT. REBELTIHETERF. RIL
FErA R, MERR/LTFF, B—TRERTEVHEANTABEREE,
1971 FRABVEAORBAEBMNINRAFAR. ZHHFRMARILIESI
RAXBEENRA, LEANEEZEE, A, ZHE-DFIRILVIERT
DETERIEE) L. M 1971 EMNER, XE2RATRKRN, BEE, KY
BEREATET ASNEBEARNENAEERE. SR, ARG PEITRIEEBUA
LR, 30 2FR, AXEETEAEXRNEN. BEXIMER, BR—
Mz,

1929 EMHHREART. AUOUEFEXZHEIT T 1600 TRHNBZZEL
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F. EERTAT 9 EMME, E1968FBERELTXNER. TRSXK,
WIS ST —REETR 1 600 FRHXFE. BRIR3I0 S
Fé, 983045 01 i, ANUESEZZFNZ5ERRBIL T 1600 5. 1929
i, £EERE 2% NERDAREADIUESZSFABRE, SREBIT 50%
MERAREREN®ERES. AU, EXTER, IXNLTEPRENEX
TUR—FBZHAMA T HAK,

Wik: R—EBRHI—AB, THEERENEIFENRETERE,
BXHFRELAARBRTAELES FFHEEHE. £NHFER. HEF
(BAMEE) B—ALREEBNST THEREEZENRSEJNEE, BT
LARHERFFSE X e R 52 7= 4 6 A ?

XB: BAR—TEFER. BWMREFE, RERHKE, EXAKF

=)

MNARMADESZEETEREN.

BHRREESHENLGS. ROBEHEIGR (AALERR) NpE, I
RFMERBEALDUES T HINELA. BRNBXBRETHERENTE,
B —REREEREGEZ 1898 F, HimAE 165, BAMBE (runner,
REEARR BERRERGLBRXESFSMIENA). BHANFERBATT
Th, BRRMBROEIHEBMETEABE £ XBHR—ESNERE
FHE BERMERREIEE. RAE, RALZ 6 FNEHFMBEHAM
LET, 0L T0FER, RABSZNEE, HICEREXELRIHRIHX
FRAKBEREAENEE. B8, IBZABEERNARN, RIEBZHED
AW, BE—EAXTEEE 1869 FHNFFREBRERNKA B LR T 1871 F,
HENEMEEFRBOLEARRET, TERARE T —AX THENKBRERE
ME, TEBRET (ERELEED (The Scarlet Woman of Wall Street) XA
B, BX BRETEAFLNERENETEER, RLAUBCREEGXIMIE,
HARBERZARIEZRFELERILEBALESE.
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BR: SKXELBBSHERYE, 2LERKE, BN IEEHLM
MBI, HAMNMNENRS, £REREHTHEFNRIA, ERAEINL
2T REREN=

R BIE BMEBRE-TBRBEXHEK, BAZIE, 911" =4
F MREBBSFRCWE LANIESZSAMAZHER O, BANHRE
MARNERTREETERS,

k. 20142 90 FRZ /G, EIRETER B LA, A 1990 F/92 000 %
MBI 1999 FRAL 10000 =, HEIZADEAREZER, EJAEMEARLERE
B, EIREMFHEANT — D MIIE S AR E R,

BB 911" ZEEBRETIER TR 7500 5 EBERXEFAT, £H
BHEREBRARINEHMEENHE TR WRLKET, BHRHAERHK
89%. BM=EIF] 1200 &,

WHER? BHRABGE. AXBRFIEARMBBREZONN. 1912F, "%
BR®S ™ HIXEFESKLUBEFE. BARK, XRXI0KEZIBE
F—REen BAFEHNE BENELBREAEET, WEAULR KB
RS —XFM, &N 1500 Z ARALESATER. FIERRE A
B, BREBRHESTHIESR. TEAAT (LREFABKEHE). ZHE
PN EESEMRLITESR 24/ NEEAETNLTEBEERE. MABEIIME, 92
FEET. BERALXDRESHMAEHE, EBHEFELEIRMSKULUARE
HIURINEH.

EH. BRABMASERTRBISMESHEMBITMAE B24K 1929 F
BENKRTARRARCATEBLRET. 5K, RBBTERAX 10% NRIEE 5
KRR, MBOTRERN THRMAEE S — X ERTREE 1929 FHK
MHRIENM, 1929 EHEKBIEFKRS, IALBD BN, BHERE
RMEBBILVFEMEAS, &R KTNERSEELFTHRTKENMER
m, EEZFHHAAT AL, ME 1987 EEL£ERTH BN, LHELHE
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AITBIE. HRBEERD, WRFTE. RMNTLURE.” METIIH LMY
T—ABTXEHS, HFRNBHIARE 1929 MRS ET, ©

© 2008F9A15H, $RAHEEALQAAEN, HE - FAARNLBANELE LK,
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ABHRNWERE 350 ZFENHE. AXREFENNEEMNERKED
REERTERBRNAT, AXNIEZENARIR, MIFEF IHE
MARTEZEEMTHE 10 KPR ERAXERET, WRIL AT
BEEMWPHALEAICN, ¥REI TR 120CAFHARE: AXNEEMA
DENREECRRERARIDCRZE, Bit, IR-BHEBEERNAZ. @
RHEN—BAL., RRBSRAEFEFROAY. FROTE, NULHFE
(great powers) ,

ZBPCAFAMFRERTHNE . ARSI TR HEMCERMEENE
K., BRRBATLATEFERRNESTHERAZ—MHERABENRE, RF
ABEFEE-—NFEAEPFETEOIRRASNERNMNE., ER. ORREMN
E—FRAMARERSLIAR-—TER, ZREAZEEN. PHENF S
HEBER— THARE RETALHENRIONALMAD, 198, BE
IR BARREMRAN. EEEWERMRTL., B, FEI8I8F,
YEERAETEORTEMRRKELEFAAE, B T/\NEBRERERBAE
(Duc de Richelieu) BAUUE. "ZEBMMNENAKEE. FEZ FEH L8

O AREAFE UFAFHFERAG LU -BERXXEIRE, LEAFRI200LKHEH7
Tk, RERERAAAFRAR, —FHE
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®iF HEHE, UREMRBREC. GRAFFAR—QKE.

mMS, SHROBHDEEZOELYMYPIZ AR TEREHERE
F—thRESEMENIEAKRYE, L, TERBERFELRA—T
T5HFEELEMVASMTE. EREHBLIEHASELZANER, X
NERT —HREMA—FKTRzE ®H6 MXBEHRK, BRHPLK, "H£R
B —HRAALMHHNREE. YAXIHE=DTEN, XIHHEEM
RESRRENHREOHE. ESRAERL, AENER. TENTSE.
DEZNF—DA, BURBYIOLTERE, BULARZERHK,

R, XEHRAHA/NEWUARARXFE—TEREMFTEARIE? @
MH—XNBRTE IBHLRBEEN— B E U —ERRTE. &F
MAEENE®S. EEREHNIAANERAET, XEEHFEERERE
AMEETHRABFRPABA—AFOMEE, BEXLERR, EEAPHNEN
FtE.

RLMIPEZ T CRSARRANE. cHBILRKEIRILREAEE, LRK
THEZBRBEEVNESR. BERECAAETMPOAHTRERETEN. HEL
RERT TH—RNEY—HRALAB LR BRAKEMBANE BEZ
8", MERENRBETAN, URETE BRERLZGKTE - THIE LS

O BEMRRFRAT (Baring Brothers Bank), #E T 1763 &, @#MAXKHHEH - EXARL,
REEFHEEA, LFEHYBTARTED, 19954, EARTERAAKTAEA, N1 XG4
RERENBRALERERA KN, —FFE

@ HETLHBBUEATAATREZ—REFRERREALE, —FHi3

@ HAHEBRIRFHMEAMLE—BBEAEHEALEH KR TR, 178945, Fik - £5
HEANTERELEAR—HERE, —F#E

® WMAHAR (Duke of Wellington), HEHEFMHBR. ¥ H K (1808~18144)
EREHEE, ARKSRE (18ISH) FURKTEHRS, AMERTEHOCR S, AiEEH
(1828~1830 4F) MM, W T (KT HEMKEFE) (1829 %), —FH3

® Fik - ZKW (George Clinton, 1739~1812), £ 5# - A% #FFHEE - FaB o
WEER KL (1805~1812), —F A&
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WEHRETITHERS. ZETRRRNEEN - ZBBRK L THEXE
BTHF TR INAIE, BLASKNENBE TR M ERERNRTESR.
ASXRAVIHYEE (Chestnut Street) ", MRMAEFE - B - =
U (De Witt Cliton) MR B NHEARBGRR A VAB L BEFFIEATEIW
£, SRNAXBITEAREZEREENNNTER T Z—, MASHAAF
BRER R,

XEREEZ, TRETIY - 517 (BE®) HBHE—%. (B
®) BAEXFE L—BACENRENEFETREE. (EA-THEER,
EEREBLEZHSERDUBKRNBRNNESHRE, S AEEMEY.
ERBEGBRANNZEE, R DPABNZENESEHI SR (REAXSP
KRETEBARBIHEM), BTN EIA SO MU ENHRE, XEMTHK
NEAEIE—RX—RHAAETHHBREMATH, 1787 FHXEIRKRE,
FEEXERINSHA—TERNFRATY, MEEOHIHD TX—A—:3%
EMEEZ VIR EZ N SYREN TR T ORES 2B MR,

MR, EMT W EGFABFBABAASRETEFEM. TY - H1&
BBEAZELABRATRAFOESRE 7T EFERM, MHFEEERLFM
ERENXBRIHTHRENSNEEN TR, EUWLEET, BEMNMAELR
MERZ—HBREF,

R, ELREZMUBCHHERERFP L, HFARARER.

AHFEXLE —TEOATHEABBERE—TEZTY. BB
F—MARHERBER KRG, BES5E. AERBEMTOHN, ERSH
HEATE, BETHNEEHAZR—IEMEX. B mHEET. ZAUE
BR ARAREL REFRAERR. MEREmHNEES WRESS

© £#Y - £m®% (James Madison, 1751~1836), £ E# WAL % % (1809~1817), — P #

W E

XXXIX
0.28

24 115220161776 0Q:958218088 chttp://ww.7help.net/



XL

I

The Great Game

3}_;

[ —g T R
o Wonld Prases (1653-2011)

=M, HAERENES. FLARZENERFIRRMBENSSE
MEFR., AT, EULEEP, REEMNARRTEFAEN. FEE&EHRE
BARS— X HIRASTOURE, BHKTEEAE, R EXHTHLER
MRFTER—F=E, EHh, TUER, £ RENOHERS, —DEHTL
RSN, FHEL4RNMSAZE. B, ATEROARTE, OHEK
EZEL LEHETHEERAR.

REM, £#— EETHF, KPRE FEOASSINETZEER
LMFIHRF. X—4, BAADTH LEBBHERINEE. AL XTE—
EWHRA REZR %A, XGLAFHH. BB B 2EOE
ERFHHATRROER. FELASRMRRATREHAE, BF &
I hATeEEHRRE, ML/ BHR. TARFK RE—TASEL
s B MR, BEEEALTESEL.

EABL—BREOIETR KEXE XME, HEEEEE—TEED
BFSEREN, BN, —TRE2KREARENNERTSH. EESRNETH
& RARER. SEmHlaERkaRFENAEAM. BLE, X - &
BEFIANRBTENER, &£ (BER) 7. 58 ROTERER. HEERE
MR F A BRRERT, AMt&E0RRk. THMAEaBnen. &
ARAERMEARKFIZE, HERERENE. BRI BATINER
EEEEREAN, BERAREE, FRHRTXERD, BN, THE5F
S ADREXATE, EO—A A AFMNBEME. WRESE A0
FEAH LETFRBNIE BARKINHEAERRALR (MABER) .7

HERELBIHRIN—LXBHENE ANMHHBEREERRE
th—B e RETHMEZ N, NHERHERAATRAFTEEARNEE,

@® WA EXA. “Ifthe trouble with Socialism is socialism, the trouble with capitalism is capitalists.” ——#
##
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BRRLESES IR HRE ., B, XENTILL&FESERERAMA
IR FEZKTADE, SBRARTLINARAERS. REKBH. FEX
FXSMEERRLERR B-—HEIEHFNERRRMRZ. EXTHE.
AMNMEEFINRE, KBBRNZETHREAERMER. SR rALaMN
BT BURSRRBEERAIRBELT, KBIERBRESWEHRLE.
HE—REEE, BLEAROCT—RERBNNEHRNET AAFEA.
HR REANANE, IHERERN., B2, LKL ANGBEABEISTY.
BAMNOFEERTHRHRBNRE. AMENSHRRTRAN . EH 75N
FENIBBED . NIEEREELHI— M KARRETHHRATS.
MNERE, £ RERIERTY - HF BERAINT EXEEANR
FHIE, ERENEEARRE—NMRE. AENBRATHFIRMBMNES
PR, EMMNEXFMOEN, EREAXTELFANTLARET MR
EMRARE, MEEGRREAIER LAERK. LHREBENEFEK, &
X—dEd, ERECSH TRANEAR. THEEFEZHNEEE—THA
—MNEREBTSHNER. FHES EXEML CHATH.
EXTEEHLP, RELANFSZHREAE BIBRFTESKRIER|RE)
R R A AR, Rt BEHTHE-SPHNNE, TURVNEBETS F
AMMHELARDPRE -1, X—R, FLAEYOMBXLERE, I,
B—RAARERKEELZRKEBMAOEI T RGN, JLFER -,
ERHEERE—UREHERESFHENERN . XFIEFRASIAT EE R
RRE. ANIEBRYRESETXEZFNER. AESTRAFERDER.
ERE-—EAABTEEMN FH ° BR WENIHE-IHERAS

© #H20#E, —FHHE

@ Main Street, ¥4 ", ¥RAXEHEENIEREFREALTF. wHlBLE. AN
GHAAR #TEALEIREFRERS TARIAREFL—HY, X-RAEEER, £X
HEBRALBEREFATHEHK — Ko, —FFE

2001)
i EH
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W, FE—UEA—1T. THRAFERNESUET WAL T RENHRAN.

AT, RTEERNR—IEMRTE. —MIHM HRE" W\
H, EW2500 FRRINE DFE—F, ERENLENERS N BARE,
TETAERIEBEIR, ERMBEE. BUAKSE BARH#S EHLEN
BRRE—SSEEEMESAEOLAT DNRE—BREEMK, £
HBETENEZSES, AWt—I3ROEEESBEE— NN ERBAM
R BRAHA-TEHFTELACHAESG L HESHERABERERL X
ZUenHFaE BUNRSRENE CHRMRA,

. T SHHE—H, ERENHRELE—HRESRANFRNES,
RA, EMFLA—F HERHERITEANERZPHERE, IEZ8. 0
EER. BHERAXE/ )N, BeRXEE RNEBXRE, WREXAR—1
M#E. hxzIZEBA.
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g—& “AMHEEHKBE" 1

(1653 4 ~1789 4¢) @

EREFERPONAY. RETIEEERE—NIVINNIEZBTE.
EHRERB-ToHHEBEY EYBTEEBRATLERAMEL
T, ERPERKI-ITERNET. ERHEERAXEES, @t
RES. ANEZEFRTHAEBNRE. GUHN—HER "AtE%
...... ®
BE

“Rarar N5 SR”
(1789 4E ~1807 4E)

23

REATHIMERENE-RERTHET S, XETHHADEE
BE, FERARES LEBRBRATHNER., MLEBREERH
EHBEE—&, NBFRELKR/ET. REISHRE—F% ROFAS
g*&a‘\]ﬁﬁ" ......

O H-EHERAFERERS AR, ——HHE
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“Hr R REM SRR LS LT 47
(1807 4 ~1837 4)

19 88, FRERTEEMY. REERERRABHYRNTERAERA
H-ERIXEMNLFDL. TEEOEGBXNEER). SAARREE, BN
LALKY BREZEFLHNSHER LIRAEL" -

“BR T PR KB, X—VLERECAMT 20igWe? T 71
(1837 4 ~1857 4¢)

KB, TRTEELFHCERK, B AMEA T EEHTHHOMENE
W, BIEMFENEERY T EREENZERATHRORMA. T 1848 £
BT ST HRAHRT ZELFNEREH —LOREMEEK, AMdBESmE
BIRELE, AMET 1857 F, EMREBOERARER. BRTEXR—GAEHE.
R—UEg Mt Ak © e

“FIEHBRAEEANBE 99
(1857 4F ~1867 4F)

BMIEESFELXBEREARENEN, LHERTRFVANEXRER, FER
B TEERATHNER. B2 —RKAHNATFREMETE-RBATS, £
ZMRATLLRFNGT S, "FEEFLFRAEE

“HERE BT AN I —— MU 7 IR M L 125
(1867 4 ~1869 4F)

REFHSRBORRSTAEAT HENNE, RHRAENDEERRE.
SEE AN S HAVRIDETE, 5% 0 ik 4 BB IR 8 0B R ORI SE 3555 4040 P B 8t
% EX-DGRREEEFINERT . BEFEBNI—BNIREMT NS
HaETE " -
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0%

“HXHBTIEN T, 2R EEE" 151
(1869 4 ~1873 4F)

18699 A, XEBRTHLLEZNESRYR, SIRNRIREHIEHRH
BUERT —1MESERITY. N—EEHTERTENRSTHHAENRSS
B, FR. HSMREEEL BXtNNNF SLNEREF -

“Pril AR ACER K 175
(1873£¢~4884£ﬁ)

ERENAEEE L. EREDTRXHREREERENAYN, RARETSEEIHN
Afk, iNFEMAFAOT RREMFER, BETEIEAEREHBENIHERE
FR, XEATHAURREER ARADUIENEMONGMBEEEL, 0E
FBOEK R IH-MAULYEATIHRARNE—HEENRAR, Wi
HBEMORBEISE

“BHMARRT 7 195
(1884 4F ~1901 4F)

EXEHRLE. BSERET—MFHNES. BSMEELEIMNE KREE
PEENBEFIEERSHEEEN—F. ERFNERHL, TRX2 FHHE
ERRUAREZ —MEFRELKENER. FAETEER—EREHAH—E
BoRR. fRaERRE "BHEFaBRK T

“Bfr 284G R BT IZE 2BV, BERELT 7 219
(1901 4 ~1914 %)

0 LMY REERNEREFE—REET BRERVNRIIXDBRTENFA

THEM, BRTTHEYVIENGSIRZTRITNFEMERE ™. EREXFTR. $mﬁ
MEXNFREERNBEE. —EER. EROBFOERDE. "AHAEF
IR R AR, BEREE? © o
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The Great Game

e Eomsogoncr oft Wil et s
& Wonld Suwes (1558-2011)

g+—8 “AMPEELEREL? 7 241
(1914 4F ~1920 4¢ )

9145, FRHRARBE, WEEMELRERE XRRFHRENHN
B, 3 BFEESERANE, EEBETERMNEE. mMAHMWERTRH. R
RIBL A RSP OEREERT —REXBENPE RBREHRHERR
BELEEREA BRHEELERED, T

B+-F “BHABMEA 28T M2 263
(1920 4E ~1929 4§)

HA0HZ 20 FRNANEHEXSFERELA AR LREXNRETS
EEREVWENSAFTRANS. AN BT ECHAIBRIANBZEERXNEST,
MEBREH, EMAR—IMRBRARER. RRENAREAXHHNS AR
i, MARRPAARAENFE, EABIERT. "XHABRIT AR T UK

B+=% A&, AL T! 7 287
(1929 4 ~1938 4F)

1929, XERFTEETHELEAZEN—RER. ERBREHEETRD
AFFBEFHV/AERE "HK . HAARTIERENRA¥RE. B, 4
NEHZHFXITELFETIE 200 FNRARKBLEIE T RN BMA G £ &
%, BRE—ANEHXHFNER. RIBIHARTAY—BE B ARR
FHTMREAR. RESHBASENFTHBLEBIRBE. BRF T,

HRTERLTFL "~
g£+mE YRR R E#” 313
(1938 4 ~1968 4£)

BFIRERAENEENEFERVE TERSEIERSHPONBE. X
BRACIMEMRFTEESRERAITRE A, MIESSTFREBEMBAR L
T, VA RERAMECKE T Ei, CRE—OHANIREETHSE
F—EHOKES AH BELREEXELFEEPRIBERBERNE
B EREENAFTEING. "ERERR T

X
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The Great Game | &

Wirld Framwe (1653201

g+aE  “RANBRFIENBE YT 337
(1968 4 ~1987 4¢ )
TE20HLH0ERM70ERMY, BEEK. BHESE. GHAVIIRRE
BETD RA RIS EEREK . FHAMNN TERHFNNRFTRBRHRE, 2N, —fL
HREEREE  "WRHABNBERERFLRENAROSHIE, BEAE,
EATEREIFENERT - ’

2+AE  “XMEHASHETRR? 7 361
(1987 4§ ~1999 4 )

A 20 2 80 ERMERYE, RANERASERAREEELEZARK
WTeml HERUASHMTHINT &L, WERNBRTERE-BSKE
#, AAXADTHHREMBINT, MK "R 8% ERF—KHERHRLL
BAmE, RAIRNEEFEFTHEKNSIE, AELZXOHS . BRWEHER
RET 1 AR, AMIFERRD, "XAHERASTLHBETER? ~

Bt % 1 R EROREIE (2000 £ ~2004 ££) 379
B % 2 SRUEYIAEIC (2000 ££ ~2011 ££) 383
HEEB/E— (FROEE) BRE 399
MAREFZIFIE 401

Xl

0.28
24 115220161776 0Q:958218088 chttp://ww.7help.net/



F—E
“NTERE K BIE”

(1653 F~17894F )

[FEBE]

EREFRERPOMAY), FRFIERERBY
VIR BET, ERERR - _MHIERSE, £Y
A EERABTIERNRLT, BESHKI
FRMET. ERGOERMNXERS EEHEHFRES.
AMEXEFETHREDRNRE, AH0—HE A
PEERMARRA" -
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B EIFI®

CARBETREE, DERAH N — B R L
WHSHTL, BR5 1T HEHEM WEERK"
TS BRARE, '

C EBARFE LHEROBROE R R, B2
1 WEEEE BT ILEAKI S0 —RAE
#, LEESMENENHNERIEERARY.
REMRALE LR T AN EOERER,
RN ERE— SRS, ERESHAEMFELLS
A HEBHHESREAMOKNRLERR, THS
MR, REK. WEHARRLTH L RS
MENEHAR, FHREE. FREL, THE.
BEMWFHE, LR—BRANFLASHAEHNLY
R . f
BR. AMEERED "BeEBE BIERLH
M, HRRTHEATROT LB, SRR
WA~ RIS AR B AL R S FARERS, B2 A
AR R RS T A —— FRRY S O S
FE B, AFABNE MERMST, AHBHT
HOKK T R AR SR AL,
BTANESHBEEMS, XMESBEALHA
HINBEFRENR LN, REERRAARH2
HRBANFTNLRPCHBEERE,
BEASESAUSS WEEMK’ HERHRA
A, RRBBE A TILEF AR, REAERS
44 0 Y B — R S AR TE A 2 3 2 B SRR O B
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T—NRBHRFTORN, XRERBAYIBT T 1L
%350 £ SR E— BRI BR 350 FHRTLHF
B, XURVMBAENEHHELPHERENA. &l
EMBEP, RUETR.

IS T RN, BRBEAVFEES, iOFAEN

B AR 2 61 ) S 39 35 B AN 34 RS 4D T AR IR
MFEERNERERRT ARRNER, BYHT
EREHERR, HNBLLRNFETH, —RET
A - RBAW, B—ALERDH - ALB, X
FRERETHOER, KBENRHALED, TK
BTS2 B ST & A R AR IR B Bk o & B RUR 1
A, TALBUMSEMRIED, HEEREEH
BT HHAAT S —RARBEEOAEE", I

EHEEMIEEMES. LFES-PEARH

2 RPLKBEINERANALBNET, B
s ENERENELEEXTRBATEN
BA, ‘ ‘ “
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The Great Game | 7 S

|- “AMHERADS”

BT BEAE B2, AHEE—-A5RAR, Bk, B
FEME— 24 B RS A R R R T

#) 1650 4, 7EHPTH T4 (Nieuw Amsterdam) CES7J5AF 30 48, X
MHEALRBIEEESR, CAMR LREANWBLERRERRREEZ—, [FEH
B2 AR SNR BRI, CHERESEFAR X HEEAREM &
FHE =R, 1652 4K W H IR AT KR 2 B & P e P K Ok

XERTE R IR BT - MEXEHECHKYLE —AFAN, FHIM
LA ARG RSB ERE, BTHOHEE S NERHER, B RELH T
e L — BB R . NI AT B T 6 000 FiEJE, HadEH—
NEGAENAMER R ERE. HHEAREK, SHREAAKL 16 KR
(15K, 3ERLAAE LX), K VAETHT, WI#HIL, B AD 5%
(IR I RER), HEASRN=Z—HE, 2K2340%R (£ T713XK), HE
HITE AR S FE BT RE O BRI M B i, B —H KRR RR, M IRAMAKI],
—AREREFRD, 2MRERNEY: - 1TRBESEZLEHEHRILO, &R
AbryE R E .

MRS E A EARINE I T RERSE (KL T 1653 4
2H2H) ZEXRE%LFHM, ZASKNBAGR. BERHEEGPIBELLHENE
FATA AT R RiZFE R BT A & —— 22 ENE A F (Dutch West
India Company) 38, WAMHTERZE RS, BERESEE _ LBBEHEN

O BiEkReHYy, —FHE

O HEEAEHDFEEEN, GEMNEH, EXEHRFHES AT, KK “FihsLy
K", AAAALFELY, —FFE

® W% - B XHK (Peter Stuyvesant, 15927~1672), HEFR K L&, HEF T HIFES
BE—ELEHE (1646~1664 ), HAKBBHEETMA L ANIKG, T 1664 FH M HH
RAu#FitHaE, —F£H

@ R (Hudson River), AW TEEMA AL LN X W HA T KPP H—£7, HEKE
HSOTAE, ERAWHLNAHNBENE, —BFHiE
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The Great Game | & Smopoe o Wll St

Wosld Hoaer (18:53-2011)

AR, B AL T T KB

IR ISR AR BTN — R, 18 A BRI P OB 1
B T AR, M ARATE 1664 FRCTIZIRN, fB13HE
A ALY GEEMB %) IR R T, HR, — %K
RO LS A, B ARETEAZ T, WK b5 T HH
U PR R

ARG, BETIR DR, MAREORA, AELECH
LE, ERRSHEN. ITBAS T —HiES, BRi ki8S, e
SRR M S AR T — B, RRES 25, RERARE T o
IR, BR, TR R MR Pt £ BT SED (New York,
HiFRL2), LA WAk 45 2 B (Duke of York, % E 27 —f# (King
Charles 1) By R4kAN] FIAEBILY.

AR TAL), —HAEELRR A ER B, EF 1672 5%
. Mtk R AL B A R 5 1
S5 17 45, AR PRS2 K 5 R
BT, /e kRO B LU 5 B
51 19 BLT KA.

G S, LR B TR L
CRMRBBEIEE T, HF 1698 4

i i at | WARR, X -, REMS R
BEARRAEBABREEAAEAGRe (Trnity Church) FFAABH, Lt
BT, CHABLARAEARY A/ ME, 2% Fizi . AE I e F

#)— % Brif (“HBr7, Wall Street, &i&H “HERH#T)
AT R RBL T ORE, AR, CAE T B AR

O EARBEHAATRRA, FTUARSGTEENRY " TERT", w4 EE LAY
RERKALLERWMTRGARTE, —FHE
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The Great Game | .

| £—%F |- “ATEHKRABIE

R, (R BB R —E 30 R KR E T RATEN RS, &
RFEEEMER. MELBEERED ARSI — X8 (HR4X, £42,
ﬁﬁﬁ%%&ﬁﬁ)kﬂ:%@&TTﬁﬁ%ﬁ&%& M, mEE
BBl B (X SR T A TR b i 200 CERAET Y, bR B/RET. ER/NAEY
i, BT RIATFF2EERMALES, HENXERY, REHAH
R EREAEEZ .

XA G R A 4R AR NI S ARV R, B8 17 e, = ARk
KU THAREARELHE, RERSF LHENTFSEARSREPEAEEKX
FISCEESLE, (LA N, o PR TR A T R BLAR A 3 U BE
MHEESES ., MIERT. IEHER B, EA. RE, DURARFRELFHA
L — 1% — M FRE AN S m R ik &, RSB E K,
fEART 22X A/ NE R A 1R R E 2 —

B NRH T B R AR TR A, %wi*(Mmmm@ fesE g
CHAMARRE, FEERN TEEWRUUABRREN). " (bear raid,
BNBASERERE, AR MEEHAZENITaBEHE CHRESH
Bt Tk, PERATR AR B B UL k5K ) . X8 (syndicate, $i—#¥
A EE R Z A B RN ), UABEZS RS (corner, HUBRFZAE
MR — FURER, SRR RS, R A\ SO T R ST R R e e
W SRR HE R B, B (TR W K X R i SE sl i Y B SE R A AN R
BRI LK),

FIFEBREER L, YLBRT “HRE&EERK", XRANEGE EFE kA
ICEREREIR, 16 el i, FE&EFHMLHELSIABEK, A, AMTFH
xR TR, B 17 g o, ~SAEFLRBERIATARIE

@ #H47 (Wall Street), Wall EE P ZEHEE, FEAHELR, Street RHH AR, —#
i

7
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The Great Game Z-Jm-,mu/m.//l../

Hhaen (165

Frst, mE AR EHEA AN E b B R BB mAa RS, 17 #
30 ERMBI, X H SR T SR RNEIER. MTBXBEECR
AHEENTHNENNESERE ZH, w2 X0 TR Lok K ikik
M (XFEEHEAASERRNESHAL, KRB RNEEE
wo

1635 45, —FhnY Childer FIAR & & M AN BB ZE T 1 615 38 Tk (florins,
MRETALL), 17 RPN LAY (5 -FHHEESE) RiE 480
TR, 11000 BE (#7454 A)T) WhEsth HF 120 Bk, IR, #R&®HM
PrigBgkss Bk, EE, —HEARHNREE (UMM Z2EREMN
) LA 4600 3 BHAIMAEL, BRI, WEERFEBI LM FHe
ME%E, RLKSH—ETBNLE,

BE, FrAfEmiek EameiEIR R b i AR R — S5,
UANMNEIRFX BN CEME, HHEEBWER, SAFASBEEDX,
XAEE, AT mKREME KT, EXITRZ, YEATE/NEEZHARE
HEEFHEUE, ZEAEER, Kt ASSBA, RE, EZHAER
B S RTRERAME LT, T2, MR T, KT EAMAEXN TS
ABEHIRBIRFARET™,

ERTERE b e Hant )RR — B A FEAL K RS f88b ] DS T X 3R/
IR R ML, M—FF8h, ESRFARMESA M T AL E M ARE R E
PR AR, B ZHIESLE (Puritan), 2 & G RENERIRELE
(Quakers) FNDHZRYRFELHLE (Catholics) #p AHKMAE A K2 XA
BIARBERY, X EFARE R, thi1E2 s B/, th2uaBEMe,
R LT SR EBBEAKERRY, B AR E A B ABTE
BERI B 21X,

EE P
MM BERRE —AN—%. i FEeEZME, UETE 17T ERN

/Ilzl
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The Great GaAme | e Snepmne of Wkl Sovet ws
@ Wil s (1653200

)

| E—%| “AMEHEAAHE"

HMERREE A PARRNEE, YREBE T - BHEER, wiTReaaRh
% Jedhi (St Nicholas) i, MUELEEE A (Santa Claus) Fh THAARK
PPN SEX 0L Akl N

ML X FER I SUL IR SR, R E - FHRSEMAEARSHAIXEA
REK. BIERRALRALAIT KIE T WA BEHERPHRE, REEES
HMIEDY - AEHC, HERLAHRM “AMSEENKRAE™, XFhEkK
RKEAMNMEE T4 REEBFE, HEENHMBHL TS, AAOLELTESE
BERIRIE, MxHBARY, IAMERB S EREANAILHILEL,
HA, BREMARE, hIIAEEER, JEETm.

MIFF4E, F=ANER BT, FEHTGERME B AR AT RETN, Xk
ERARRA TEIERMTIETRIH, Bk, FAAXSEAREME>T, @
oS RIFE R £ 18, (R EHEINEAFANLZE R, Edid s
MGRA B KR EREM . AFIET 2 HHE BB 7 M ix il R i,
T AFTBT B e F1z B A — AR BRI E 4.5 HRILE, HREIREE 125%,

FEPENEA R BRFIM RHEERSELA, XEERHFELER THEN
BORF—— A M BRIR =ML 200K TR — DA B EEHE, BEBERBMN
BERAWZARNGSHEL., FEBTET, XBHE2%E 0805
AL (live-and-let-live) HYFF2E NI RAIRT L Sk, RRBELET—
MHFERM AR R, S5E - B CHRETR— A2 R#EHE (Dutch
Reform Church) [ R iR 2y (31K B 5 2 J& 76 57 Pl 45T 4 FH IO B0 R A DS A DR A
R LRI, HHEARRALRMESFMEAELERNE, TEARAA

® ZEHKM, St Nicholas v Santa Claus (XEEA) E—EHH, HWAWEEER, HLA—Q
BHE, HARKAEERHGN. UDETECERYN, LREZASEHEA ARG HRESTT
¥, BEE

@ #5¥ - A%® (Thomas Jefferson, 1743~1826), XEE A L&, MY EE (HTe
T, HEATHTRIAY, EXEF LW RKAEBR, RERPELIF, —BH
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- The Great Game

e G margwerce off Wall . Aoont as
o Wosdt Pones (10653-2011)

FIERIRMEEMEE T Tk, 17 thig 40 £, —MNMEEHUINKEX T ABARZ
1 000 fy/heART, RILME ERABLE 18 FLL ERIIES, MFIxERAIBEMR
AWk, MR, BRTEK, SMEENw G, G, S6R. KH
A HARE S, SBABERRTHTRS . WX BaIE A CL MR TS
TR 53 T, MRMBOI Tt g, FEHENEE R BENEHFEFERMTERNT
ELEEEAIE.

Pk, MiZmiisiREABER, ALO0NHRGIBRFEMGIIIRHF—]
Rt &BRACUBPESE, HhmBPRERN TRENGEMS®E, 3 T4XK,
MR T —tepi 2 iEuh 4, bhaniiAi &5k (Brooklyn), —Ebff22iEsain, An/hil
Bt (cookie)s LAR—LEf[2L1E N4, P HHE (Roosevelt) FHHLISN, #i2A
TEVS PRI AT L 40 SR G SE PR A B T AR . M58, XHERBARELE
B, EAMOE T TR,

AR, EHLRXABRREBHAEL, WA/, vrbgEd . 840 A
#Bﬂi%?ﬂ&éti%Eﬁ%ﬁ&ﬂﬁﬂﬁﬁ%?f}E? CFRTEAAE, EES N NS LERTLAK
NERIEHIERE AT TR, kAR

EMRATRIER,

AR ERE 1666 EF O LR WM S LA T, BRI E AR
JERIE AR, REBER - JEFIEHRT (Frederick Philipse) @i [ R I 52 & 2k
(ALEENE L AR MR &) BRI TEMNDTE LE— 1T SRBIE.

JEFEHT 1626 AT, 1647 FRIOGTEFM BT, BEK
TS 5l BE SR R T4 EREESEE, ELEREHNERETL
HAMA, Mk, bEET -FARNMERER: - FERNEALE. B
ETHIM HRERROMITF A YIS RA . EEERD ALLRF AR
BAFRFERIR . [RERBERFIL L T 6 T A LR

AR ENEE 2 A AR 7= B B 24 3 0H R b 2 0% v e BRER B &, (HAEN AR

10
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The Great Game .qz.t...,....,/A

o Wonkd Fwme (1653-2011)

| B—&| “ARHERHAPE

BEROWEEM A NETRAT ., XELHRERT, RERKMANAE
%, BETFERERAMNEN—EHM, ELADEN RRE, AR, BER
NEREMAF “HEME — TSRBok M, 15 5 2ol %8 R 2
75 BAR S /N AR, L ASHRA T 5 WA R

1650 4, 6 BIE Bk Tt 3 WU B T4 | MAFII S (Stuiver, #2215
AL, M4 TAAE LG 120, BAHL S SrETMHEY) . HERLR AR
B, REMR, BREIGT, 211659 4, 16 WA GH%TAE | AHES.
X4 M R TR R T R EAIAEYR, R LB R R R R A R BT — BB
TLEL, BRI h D155 o e B 24 b O F8 F B RIEN 35 % A R304T % B, BREL, H
BB FIRAL. B - BTSRRI E BT R e
PO ARG A B, TSR] TR BB B RIS R . e B
BBME R, RHRIERIE T A4 TC TS ek, SRR, bR L, fede
MEEGEEREEELT, LRd NASROMER. JLEZN, st
TEBT, B T Ok, ) 1666 4, 3 BIETRERBAA T | MRTE .

AR AT RIS LB 17 A A T (3544224345 (Bank of England)
F 1694 FHEL] . TR IR RIEIAT 30 SR BRI SR, 16 b
BE TR, YR, EX B, TR R T T
i, MBS R A AR HT R, S SRR IEAL TS, AR
5 5 076 BB 25 AR B FE R 0 T3 A A,

EF MRSk, — AT LR LRSI SR —FE AT, Bk, A—
FHTUABAY 05 6 UUSE BRI MLE M A Wt sk, 8 DL S kO D LA

AL BR SR A S A LA SR TR, otk
W, BT, TN LS R SRR, MR 2L MK RS
A5 - EHIHH (Jacob Leisler), X7EALEMRHABT (NHRIE. 1651 45Kk
SEITH) (B & D) (The Navigation Acts) SHRALEF R M 24 K EIHFIZ
Mg, A 2 G148 I AL R RN Bk, 3Tk oS SR A6 A1 2 1R K )

11
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The Great Game

12

E Y —
o Horlid Phver (¢653-20141)

R Dz (Bl g3 E Sehl) . (HAX MERIIPAT HEMN—FF
SARRIRIEAR —, TEERPRAER S, AEEELTH, FddhmEdLHEx
Bt/ AN g D EIBORRBEREL . TR, XA R H SRRk,

TR AR B B PR IR IR R, SMEIHC2H 4 937 A (RIBALEM
BERANEELER). Ko ANBEAZSHMER, WRREIRFEAE 2B
MIAEIR® . BEETE TR RN /R R AL B = — HE F7E 1700 SEE AR —
FETHBKRT, SWMMSREREAS - EREEX.

er, REAERERNRR, BIBKRENREL, 4AREREFNELEKX,
B B E AT R WG R ORA S, ALIHEE -1 ARER
REILH AR (1698 £, WREZEMSEA DR 14%), [FF02—40R
HEHD, SERMNE BHEaEi 7 R & RIEA R B R,

FHRERIVNERARERIMBER, TRAWSER. SR—HBK
THHMRT A, KEs A8 mT RES DT, HOZIFEEER SR
EUBESR MBS, mm AN LRtk ER, DETX M TR TR ERA
— AR — PSR, LS O 6t AN AL, DU AR R
AREAEFHIRE dh .

M A - NFITHED - R B SEARE TR, ALOBREHARE
SR, CHKEHRBENBRE, AURE, RESED N D Hisk®
AT RERIINE. SRS, BT HI R SR h BLIH R RIS S B e . AR R
R B R AR IR - — R B RiC R4 %), 1699 4, SEBNEFRHEH L
(Lord Bellomont) RAHLIFRA “EMERERAET ™, AL XMELIH—
REH, £ 17 Hagfn 18 g, BRI AMRER/D, BT TLAFIRA 230X

O E%yl (UATREEHHLIFERK) FHAMTLRR/A, EFESHER, —#&
#iE

@ WFH/ (Narrows), AHXHH - N, N TAHAERHAMALTHERBE L 21,
BN Ll TR, #HHE
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The Great Game | & fweoo of Wit osst s
o Horkd Duws (1653 -

|E—& | “AMEHERKPIE”

HAbR L/ MR, kS EAHS/NSTRE LSS, EA R ER ER/NME,
gk, XENMEMA CEREABILENL#ENT,

ok, WIRTE 1680 FENIFREA, S#FE THAHELHAD, HAH
oA TERENESYBRESHME- D, [, B A DR%ERH R
Mo X N, AREIECHE D BREE 0 R RAJORFIREE (—FgR) mW
%ok, HULBFARMAMGEY, AHOAREER L L0208, (BAHEHR
oA RIHE O oh REER I, 1770 48, IR ORGan 4.7 G0, @0 T
3.8 oM, FORKIWERQ T 2.8 A, MALIA—EMUXIER T 2.5 TR &,

RENRFAH LT AT H LR T ERPERED, HEETIR -4
RhrL, 7E 18 ey, JLERFARSIHFEW CRARRE (XMW 23K EBRF
WA EEBRMERE, X3 T —RINEHFRLASUR T EETMIIRS).
Bf, JEEAXPIERM L O AR AN VT, AR L TR LA
B, UkTHRE. BE, AMELZFHEE, EER—HEHEHFE. WhHE
RubTRART, HAXREBRFEILAMRBIRIIHT, R, SRBEEE
EEX ERRTER, 2R LGSR S EARTRE,

fE7E B HbAR A B S 2 BT R ATV, iR DR EFIEE KI5 M.
MR, FOBRISRTMA PR ER AR, AFELAERNES. ERK
K RATHIART . LUK — LB AR TR, Gl E 2 R & —x
TEFE R S IZ G B WAV EE & e A H B /R M (Spanish
real), REWYIL 2 B, 458, B BT, XMEAMTLEES K, 4L
#3E BN R LA —ETTHY 1/8 Ad/M et ki, mAR /10,

HEEA T D FIR L P ORI O BESRT A A BB . RS IR, 4
LRME—IEEE GRS T HEZARBT (8, ARRRSE BERAT 25
HISE T B T L SLX A AN R ) . P2 i AR BIRER:, HEEREK &k

O HAREH (Charleston), 2B W FERMMEF My, —FH &
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The Great GAme | A oo of ill Broet s
o Yoot Pouvwr (165.8-2001)

WAL, MR T RS E N A BRI R A, WITEEE A 1783 4
11 A25 B (ZHMGERAHAL—-NFETH) BHREALMEED T4,

MR Ll s h LR REIRBE, FERESGUE, BHKk
FEE THSOW, B -HREFE1TT6 9 A 21 H, KAMNGTHPARRLGHE, 2
o= MR R B RPN B A P, KAL) 13 BRI — R R, T
BB B B e s, [RIBT RS E A 493 B FFE — =0k, HAERE
B ISAENER A ROANER, RTHAKRETITI8E£8 A3 H, HRT
P EAR TR L (RDA AL ) 8t 64 R,

BRIRE, EHLRAHIENES, M AARD T 2%, BNAELS
B (REBAEEARXE—MGEU L) BEDLBRT -2, i BRSFER,
HEANEFG, ALmULS ANCHEEERERE, MEERRBERARE, K
TRMELEHPESFABHRRSI TREFER, (UXAT 4 F1ktE, A2
SN At B 1 ERATHIZKE . Brscss 2= b X B AT B FF i 1R /B, DRTR
AW EFERIFF AU L), TAR Zkifn B A L. 1790 £, BEKRLEEE
HRIAN OEARE, 420 A0E2 8t T #%K.

X EEPIEUERHIANGEA THAEA M BRBE T WES, HI4 Kb
fngk, B2 B LA LHBRIHEELHAYCTE R —SHEE (1772 4)
KE THY), hEEWHILK - L%/RE (Alexander Hamilton), fhxt£H2)5
St B Ay v b AN G RO AR T BT RN

FEEERFETH S S, (NFHRMETFEHFEEM LM, 2 ——
TAREEEA LA, MEARBHENERFSHNENSHA, WA, BT
B CREZHABEROARE - EEmK 5, 2SS M HAETERZ

@© AAH - FZEH (Benjamin Franklin, 1706~1790), 18 WL £ E B A E ¥R, %4
WRERPXER, —BHE
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The Great Game | Z fuguas

o 1t et

o Wk Fhome (16532010

| B—%|  “AHHENABIR"

KUBENY., B b, ALH - LU hEHF AR BE A4S ST
WL, NERERA S =/NRRETS.

WEREE R — N RAET, BRoHXRFARE /DR, k1T
H/hE A AR O ER/NL T, BRI R kT 24 5
FKRBEN MBS L, (BRNEH /R SGERREF T R E QI
MILF, FRUERGHEREAGERRSF (UREBETAREREHEN—
o) T —A/NEREKMO,

WHRGAES FHIBHERIF 44 — A ME R Hi T - W &#& (Nicholas
Cruger) ML ATIE, FEAZRFFLE T —KHMK. (UE/RBHRSH
Ry R KRBEBLEEHRE T T RERZINER. & ELERERIR
EIAZIE, fRibF(L 13 BRIE/REEE AR, MER, R BIE/RE
HIEAZ), UE/RGEBREL T4,

WHE/RBAERE¥RE (UEMTHRIIEXE) #2358, HEMRIIRAH
WA EHFFIE - 1R (George Washington) HUEEMR, M4ALmEMiRK 4 3 E GGk,
f I SR EAE T BB ER K, AL BTN B R B R B R . IRALAIM Bofn 4
RROL. DUE/REUREREE] T, H BRES AR R E M El Y.

il R IO RE M B B AR L Rk, HMXBERWERE, HEHR
REEE N R T 2B EFRER USRS S . OEHE, AGERPTES
Wk, BREEBHHALMYE, HEF RRBKT” ©, hetZFiEn
Kb m, R “RNRIEM” ZHUBCABRNOGRERABRR ERAEZME,
RN “ARIEM” —F, KEEMHSIRTmENERPK. FEEENIL

© # & - F Y% H# (JohnAdams, 1744~1818), 2 E & — L B L £ R & — &£ B &
(1797~1801), (T EEF) WEREHFRERH R EAE, —FFH

® WA EH (Cambuskeith), HBE—#H 4, BHE

® AM<£ 3, (Continental Congress, 1774~1789), A ZE MR TR FWE R T H & 13 b
EPH R A R B A, #H

@ AHAHHKT (FiatMoney), HHBAHE, EXRS5LRABMERRT., —BHH
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The Great Game | & dwrymes m//./r-jzm
rg

o Horld Hoawr (1635 21

ER, BERHRAELAEITHRRE
wEE (REREHEER 25%), 100 £
LK, “—AKREETEHRE ORT
£ EEC R RiE.

BUE7E &R 4 A1 (AR A 290 4 32
FELG), EALHOAAENER. EHRLL
R KBt I BeLiG 5l . ot v sk
B XAy &= ir 5 &y,
FEIE BUE %3 5 BT 55 &4t (Lloyd’s)]

EHLK - RERE, EARBERTAR i o
ARLHAGLRFEAD, adsarrgx  THRESMIESE, AXEFEHREFEM

FEHRIT T SR RF R, XA RIBRE AL T

> 1 M M3 =}
e e T AFERM, A SRR, 2

HLE R BT CEHE) EHER
HI G R ZRT, ANl M X LEHUE S B AT R ILIE B B T 2 35 [ R B
Bz —.

WE R B =, £—, IFIREL AN TENBBEYE R,
CARUEE KA — MR RIWBORIE (FERATAYIIR BB T, BRFBBORH A AERL
B, REesam & MNELR), 2, B AXEEAERELHERE, DR
[ERI MR ATHNI B, ZECHNESR (BEENFIESN), LAk 4%
LA MMEI 5% Bfa, AR Bt = aT AR S AT, SRRBK
FEEER SR S E R AR,

{HR —#HBURFBRE M 1125 AR SRAIERD, A0 RO L& R, Rkt
(IR AR AR 2B £ . AR T SCE A AP LR L2 IH R F AL R
FEHRIAREILE, PHEALTFRITZRBSRER, REMNBHIREHEE AN
ZRERA, BEKPEREF, XILFRATREMIN, FAEMEREXLE

@® J X “Notworthacontinental.”, BAELEMNE, —FEE

16
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The Great GAME | A duugpose of Woil ot ws
o Wisnled Hovone (165.9-2075)

|E—| “ANHEOAPR"

R RN E SRR ARNIR, i JLP_T TR,

E R —EHBERELA AR BRLIGED, BROLSE T —-FHIT
hltfr, Blgn, b 7ikARERE LR FREZEERNSE, LB RBAHFAE
HikE, EHGEETRAFRMEMPINE (YRBINTEME, MRAH
MU BRI . XEFIEmrb.G, R XA ERKHBE .0,
gt A —AEBEERRN. mRAKHEAEE, H2E£H, &
HAY, K4S RTELAM),

— B BRI I 46K, EEMFTAERNERLGF™E TIELimRE
AU, {ER I# REPIBA™ FHMAEERE T XENERER, FX
£, BAEREBIE R EA B LA MR R /R E CEMAER T L E 2
W—0 BEAR S, BTERERCH T EERERMY .S, ERARE L,
EIRE -~ HBARERELERKTRAGEME — ANLES - AE#H®. &
B - ATH - AHBTEIBI/REK - 4548 (Ralph Nader) INA R IR
“HEIRBURT ARG,

AR G R E S, £ 18 4D 90 4£48, BEME, NE/RHMHIE
Tk T RXELFNER. 18D 80 FRWEELT EMBA ZS, HHK
AREOBEH, BRAT 1794 4F, EECLXERMTIHRG T REHIEHE
&, EHIRFREBLL 10% Byt &, BEFIB (Talleyrand, #hRHRALA T
PRI, HUKIEAILERT) R TX IR, bk, XHifs
& ‘w2l MATETH®K. EMNUETREBHHRET DR, MXMEK
RIRIFIELA-— H T REMEEAR R, &H AR CHREMEED",

O %% - AF# (Andrew Jackson, 1767~1845), % B & 4512 % % (1829~1837), &
NHRREEG LA FRESHAAE., EFRAHERS (1812) F, SR AFEHLHHX
e, —FFE

@ WHE - BTH - #HB (William Jennings Bryan, 1860~1925) £ E £ K, KL K. 4
BT 1896 4, 1900 40 1908 £ i ¥4, HEAK, REXTHRFWER "4 TF8" +R
BaRemRE, —FFiE

17
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HIXKIMIE R

The Great Game

ey Ermorgemes off Woll Koot s
o Held Fheves (1655-201Y)

Z) 18 #2090 £ R, RERRIEK R EIRRRTAY, HEEALIH
E2EFIERP.L., EENE —-KBIT—ILEH4T (Bank of North America) £
R, EEMNE —KIEHK S F—RIRIEH L 5 B (Philadelphia
Stock Exchange) £ 1790 S L, fEMSENT 10 N, RBIRREENHE,
ARG MR ZH, Bk, RERGAHIREIT—FER/T (Bank
of the United States ®) #1F 1791 47 B3l BT .

(B2, WHEREMTRIEHEZG, A0 4 FH&mEzHHRRFEREX,
MH, AYRA&MPONEHERCLAS. AO8EILRELRR, AD

E S Ak S ERBEER, WE/REE 1784 SO0 THYME —KR
fr—#1294847 (Bank of New York), &M #E/RWATHX], KERLELT —
MEERFH. RO R, TEACHRLUATNHEEATLTE, RE
BRI T HEILEFMLSLANITHERERRIR, FREELE, X
ANBREEH T, MIERLEBAH -l RRIZELXHEZNRD
. WAL, CRAABLMA T 18 =5 A B R LB 75 Ry Bk M Fn
BVRRIA LN, 1R4F T REBMEI— IR
TR, —EgE. —FEHEMEIEENGsSES T—&.

© EEHEERATIEINEY Bank of America, ——FF 3

0.28
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The Great GAME | 5 depeos of Wi mims
« Yild Prooe (1653-201)

|E—& | “ABERRKENY

A-HRAEFNESC

1519~1521 £ H&E T AZELIRRMNTT.

1536 £
1538 &
1549 4

PYEA AEH,
RIS SEEACH T,
BRHEST A PR EE .

1566~1609 £ fEfB= (RIMAEMR X ) RERTNEED . HEZNAMT KB TIRZ.

1588 4
1602 4£

1607 4
1609 4
1620 4
1621
1626 4

1636 &
1640 £

1651 &

1652 4

YT AN ZIEEEEMK,
TERENEATRL—BRRERLE—RBROHAS, TABHAAERE
- EHAT,

KEAEERYAFRILERM,

R EE—MESX G — B LSRR BT
KEBREBRRL TAR SEMBERRFEAILEMNEFFE.
HEEENERSML,
HEANEATU—ENERARAE RN R AERR BSERES
AR, FES THAENNRSHE—FRIMTES. MERNAD,
BEHI CREFRAK .

RERTHREGTE.

XEEF® (MBKOD), EENFTZEEREZSTOER. BRETZMNEL
F g,
EXBEERRTKRE. 1653 F 87, FERTEBENBSHEREBETZM.
HEES T B,

@

24

H—FE "A-HROEFEF WABEAEETN, —HEE
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IR i m;«w e
BIXKIBIEIE
The Great GAarne | 7 dmeynce of Yall Aot s
@ Worid Preves (1631-20¢1)

20

1653 &£ RITHIBETR AT KOTZHBERS - FHFXR, AHEREAREN
ANE, EHTACMRY T —EHEARE. BERERY (Wall Street) &5

1664 ff REQAFFEITHFT HABAFARE—BHRAL F_RRTLTHE
BB %,

1666 f HEEER - FFLHBIERNAZEHRRY TIEEZNAE EE—TEmE
PR,

1775 5 EXEMIEFBRE.

1782 & HE ARLAFHI MBS KR,

17878 RS WHEHBRBET, AEEE B MzETAFRLASEL, B—H
B, WEEEREXE—ERYEIRTEHEY 50 R LR,

17890 & ZEEKBREES, FEd (ANES) XEBY (ARER), BF. £E
BB, e - ERMEERIE—EXELES.

BAEX A R oo

1368~1644 4 H[EMHA. HEIREY, BAEIXHFLIHFAB I,

1557 & #wETRAEPEHRT.

1590 FEFETHR—BR,

1622 £ =R ATPEEM,

1624 £ HERAPTERE

1633 £ BAMMHES.

1644 &£ ZHKHA, B KINBAL., BEHF. BENK.

1662 £ JBARINUEARTE.

1662~1798 £ HEFHREZ Y, PEAUMHR LREBEANER, ER4ETAEYN
SR 173,

1667 £ LTRHUDBTHNESNTIHR

IRSEIE.

0.28
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The Great Game

o
« Wl Shumo (16 91)

|B—F|  “AYEEAABIN”

1689 fF FHEEIT (BHBLEY). T (BEHELY) REIFNETHZE8ITH
FAREN. QEBBANBEAEREVTNE—NEA. (BHBKL)
ERENAEFEFEM LB ITH—NRA,

1784 &£ XE@M FEER SHAPESMHETLRRS, PELRBLFA.

21
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“Rorif N SERN "

(17894 ~18074F )

[ FHBE ]

BREATHMERENE-RERTH 7HI. KD
BRAMEREE:, BERBENREE, hHTERIAD
BRER., MEEREETHTHRBAFRER—H. XE
RPZRT. REIFHE—F XIFASERHR
g-lx: ......
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FIEIS

- 1789 EREBABAAY, HLHEEENT R
ROBERE, REREANRRT RS IR ST
MARETHHER, HEEHE LB RARES
B LR T XA ERE— R AR,

- AATHNEREETE—HEVHTESBLA, b
NBE—ANERORBHF. 57 HIEEDORHFH
#OREE WBARBRE, €HTHLEEEALN
EHRILBFAEZBAE. HNETTHEEH GEAR
B —Z—BRARRAARBFORL, Tk
RERB—AFHE—MERE, ‘

1791 EF R R E— RBAVER S, HILT A A
THNB—RRBEEH AATHEWEHREA

B ARXHE. LNHBEEYEBBKE
Bk HREXHENERTNFERIL. b

RICE300 SERTRAENHRAE, 52 RF
ABRAFBRABRERRGRS, BEREERRET
s e s

- MRABHRE, 4REHEEER ARSI — 28
RENBREFRI—FHRL. KXHBHREXH
WEBMENEASRORAE, I DB REMK,

NNEABHE EREFLR-ERS LM

< ARERERNRLEAKSI R T XESE EE—X

SRBMR. RERETSYRBUEABBHESY

TEHTRBUEES, BORFEHRIEELT S

0.28
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MAROEE, SEXASHAEIEENEHZHE
REMBRER .

« R B8 ﬁmﬁﬁ%ﬁw*ﬂﬁﬁﬂﬂEM§E

BIUERE, %@ﬁMﬁﬁT«%ﬁﬁ?%»%ﬂT

 H-RMEFEK, M 1792 5] 1817 &£, BKIBBIUK
25 EAMET 915,

EKR—DRERF. %@ﬁTMﬁﬁ F%ﬁﬁ%@

BIRZHER. %WEEﬁiﬁﬁﬁﬂﬁkﬂﬁﬁﬁ
BRHEEERKORT . RRBY— RRITHREFIE.
 %¢%$¥%%$%@3,R§m%MEmN$2

. FRHLERERWARINT (REBRELE 1804

,$7ﬁﬁﬁ¢m BRI B ET), BRIMHXRE

ﬁF*MﬁkﬁﬁWﬁﬁ . BREXRANROZ
*;ﬁﬂﬁ¢ﬁﬁb$ﬂ%ﬁf§%m%%%ﬁﬁﬁ

CRELE, B OCHERE 1S MBIRINEIAER. R

%w%&ﬁ&#mﬁm:~&£§ R 4 o

ARF RS, ﬁamFﬁm@mmﬁmmz
&g,

115220161776 Q0:958218088
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The Great Game :ﬂ.o!.-,--./.l.«..

& Yool Fhuer (1653-2018)

[$2®| KA BRI

R RMELERAHAZE LA, mEY TB®E EHWER.
1789 4= 4 A 30 H, Frif - GRBUIEL T4 /RETIEH R FORA 2 Bk
TH_E, RIEFH (CGEX) SEREXEE -EA5. HIEMDENE
SKER, AHTERKRTHEE @ LABFKRT . i LT ER R E,
R THLHAN32TFET. HOFMHHE M TREREZERREN,
BB E R 13 BUNER 138736, XHREFE 19 4 30 F AU IRER,
DAMEEEFTR O A, Xl R KEEARE, UM RITHRA R
AR 7RG EEMNEATAY —BRBREF, CHRRBEEAN T LHEMEE,

TEIXA A B BRI, BRISKT HARSE/RE LE—MBEHA., AiX
B AKX, FEE-HENRRR T, A ER 200 KR (2 61K) &
HIRELHBREMTRY, TE—-F 25, Bt aaE230e N TLE
R, Sl E R al. SoRERRAIRE AR WX AN R &
fek. HRAAMBEREKMETH X - LE/RE, Hw Bt /REREE
KERFAL.

R TR /R, X S ST o A R U B 1R B4 R
T. BEEERBNW B ZiEs2FPRE K, /RERTR L X RIS
THORERVERBRRE. 1791 4, ALORUTTABIE/RETNBER K HEHOMNER
OO, IEXTEDUE/RBHIER, (BUE R #H80E TALR;T, H2
bR BRI, Ch TR R R, SRR T M AEA L RAT TR R
t.)

MAERFTHIRER —BEMBIRA, XB—RELE kAL &/l AE.
T RERRE, HETRR RNBEEERWRBRDRER, SR ARE
BHIEFMRS ONEEBIRGTKE) Wahx Bich TALB L XRAIH L. &
EREMBFALFEEA/ NS, — R RE, REEEME T2 %0
ANEERE, T REME R XSRS . &R - FHESA S MELA
(broker),

27
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The Great Game

28

! -
%

[ S—— VY W
- {Z

1 Wit Hhaswn (1853-2011)

IBHEXY, 2LAXMTRENEFXELASAXREZB/E. INMARE
14 PR AEIBES IAZIRIES, EMEIERER: £l KB —F
—H—MSEREA, £ 17 LA, XN -ARETERmtEE,
&, ERTELEWARSEEECAEESEAEFTPIAN, BZARE, “24
N7 IS LBEBHE R BLFMEHRAE—R, FRENEBBERMEE
AN

AR, 2L NBEEHETLAHAL, ST R RS- ERER R
MRS, kg agi A, RER TER, “28 N7 XARA
RIS IIAFIES L e b A4, mEEER LR, A48 “2
AN R—AREZOYRS, 2L ANMNTURMERZARBHSUIRER A
5. 4R, —ANRLANEXRRIELSNER, SEREMAVE, HAhEERY
RERE, RAEERERRNFERE® (~HERTEEOERLY, BAL
BB EAAIED), AR —RAERITHAKA, XAMELEHEYS LR,

BRI K BB AR LR BAET LSS, JUPRPAEE T ML TIEKFR
Mgk, BrUARESR “EBA" EEHMELLA, BEAINUUE Y4Bt H
H—/Nibsy A, 15 18 HHEEHIEE, KMo ARLARL hAE, MEEREAIA,
AERyR/NEE, AN, DRBMAMKIEEERAR,

DERBHTMNEFBARETREMWIEHFRARI, QFERMRK. HFROH
M RF 5, NIRGRSIAEIT R ATHRE (72 1790 42 R 3 RIHLH#AT,
1800 £ L2 H 29 K ) MR ATIWIRE. XEHBF R BIUEHR KK T I
B N CHIES VSR, BEMERTFHAEITAEIESRHNS
LANEE—RARI .,

© ERAFEEE (Tontines), BBAHKLEH, B-HEX I, FANSWMELRAMEH
— &S BLE-NERERE, HTHABIH-RHIGEHR, BE-IEFEHASIRT -8
FARAEFNARBR THEHALE., —BH%

® —MBZLA (generalistbroker), M EEHZLVSFHBEA, —F £

0.28
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The Great Game | & S o

M%...(ﬂ ‘;
|B#¥| “RAFASBRNRRE"

RUEHRFB AR 35 FIMBORF i 2208 2 X Ee RV IE S 220 b F A EF ™ &, 8
BRI S0 2 R ERATAR S, BRIWEmIE 1 000 TEIT, XIENMZ
—ARIET . CRAERAEE BRI BOR K AR R 200, EEE—E
BEEXAXEE R “EEK™ (blue-chip stock, REXA4S G HI£K
ZMER 1929 SEA PR ALK . BRFBBCTFA X S5 WRIRRAT 20% Ml ty [
RS i BT 40T P U E B 2 W] (Hope and Company) FEBKHNR TR HER
&, Wit X R], KA 80% MIB M AR M E, (BEASAFEMSARF
At 1000 . INWGEFERR S L ABREMHT 25%, FIT R 7TLLA
(USRI 1505 R BT R ATHIEFIE ) 6% HIBRF % L 1T,

KERTEE (RERBEHRAD “BUS”) WRBE 1791 £ERCEF A
To B—47H, ZREEXNNGH, £/ t2ZAsteHEt, Mskr—
BRI, ITHERRNE - RAMEAOEZEAF 47 (IPO) Bz T EMNE
—Re4.

BR#N 22 BRI 461 € E R K ERREAME S, EEL#ERS 5XANMRE
With. RZELARIEFIROBRRBFIERR (FRIEH BBt R -/ R E
MK SRR AR XA B ARTEEESE R A (BRI XM
FREAR FBAANRTR 1), ZERKHEIN T BRI AT REM AT IR E, HE
K ER A ZEM, MARFBEXNFETS 7. 48, SHER, HE
WSt — LT, MR TREIOENTSRFREI T, 1791 4 8 A 31
A, CALIAHRD (New York Gazetre) FEFIHT /A4 “HHl” MITHi%.

QY. S-S0

it {7842 (may-pole) T K
AL AL B IR
BAEFE B T EARE

RF AW, AL RAM

29
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The Great Game

P S—
@ Weld Prae (1851-2001)

FHhHCMNNicA
AR PR B AR AT AT
+ 8 7 AM A Scripts B HF 5

Scripts £ IAWIMEEE (subscription stock) 4RSS, BAHAS TIRATBERIBN
iF5C, 4, BREMRSEXATRELOEABERT, BEFTLULLAR
. BP9 g, BEMES A AR ARBIERIIES, RS HE
FARBRMBAIES . KT HELR, BAIBRESLE TR - Bi%
HARTERE, BRI EERFERAY SN I E XX AL ERAF L.

M—db B NERL S AN LR, RNEFE- TS, RE
LM gnHE R, BRE— A 2 L LA RT S0 B LB A BT 48 e e B uned
B, xS NIRRT REMNGHT, SxS24 Nt 3E 5 REREF
B, ax ek BREERRITO B, HE, 2L ANEEEREEBRIZL
&R EELINIBATRE D, MITER 2R REFER S i, AR
i, TEXAE, WA EMNAAZLEASITRERNENBRIERETRE
B i OREB AT 5wl = R

— S EARDILLR, mETHEICHMETE (McEvens & Barclay), £
4 - BT (Leonard Bleecker) AN 2% - FiZ4E (John Pintard), A 7T3&
FAENL FER, FREMINID A E BR#TEMBIESRHE, ME, 17924
), #9% - B*W (John Sutton) FIftbAIA{IKAAARB] - 7 (Benjamin Jay) LA
RHf— NRETEAR/RET 22 SBL— M EFO, HRZAESHREH. &
HEHREESESAREFRERS A, HZAREXSEKRAE. 24
AEhBEC, ZhACHE,, SndaE, WIRE,

ARXNERBRRARER T . FEIEMRLASMAZERENT R

O %, BEHEKERGE —BFFE
® UYMMZEEELTAERHM. —FFE

30
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The Great GANE | & fugne o Hol o s
W, ")

o Wt Foovwr (1653-204

[B-%| C“EAFASBRORE"

BHORENE, miMEESMEERRENEE, ARRERNGME. X8
EiHHNBLANMBERBRESINETRE, RRIEBCTES. A THRRX
— [, HRNBRLEANWELNTF 179243 A 21 HAERMEEERS, KBEE
IT—AMPUCREIESIZ 5. iRER T — M FmEdh.L, EPoT4 A
21 BRlk, HEE—BRlil: “®A1, EREFE—F AR EELIZNEL
ANEFEEE, Frd&iE:. NAKE, BRITELIRMET 0.25% R REL
R % PR M R B, IR EAE A2 SR BE B A 28 T & R LA BRI (L
FeR”

QINZLEHMN 3 RBLATETT TXAEIL, Kb R BT ARY CEHRR
i) (The Buttonwood Agreement), KK HEFIX iR EAE/RET 68 540y
— R CXFHERGE & R AREE B RR) TEITH, RUFRINER
ZENBESEXBEREAR S, TGRS EMEXRF TEL, XRE
1792 £ EEAR TILESE G ERERBRR, MBLECY N 2N SRR
&, HF 18654 6 A 14 H BfE— k& X%,

FR B ERSICEERAMHERE#TH, Y8R, &RAMTRERL
— N ECHRIGH, HEMIMDEEERI—MEFR S, FARMIRE
MBEHHRZE B BECER XBFER L SANRE. BIERREMRFER
RAFT—RERNYER, 2Rk s, BEAERIUIEREEHTE
HMIFIRE, MBI RITT 203 %, ®A% 200 £, AFRMPTHARRA, A
BWaHAARRT 7 A, REATMSHSHEE, HEITH 7 AMREES
B, BAUIHEREX A AFBRS, BERES RAAESINX BAIESHAHE,
L ARG — LR 240 AN R RRGREEAES LI CHDAER SR E.

MALHIESHKSHOTCERS 25 £AXERMIL, GERRHIL) —m

© HAHILEHFKXFFH (New York Stock Exchange), HAZXFHXFNEAAERE. i
FoRMsHETS, BETCLRBRAGHTEXIH, GRE9XFF, —BEES

31
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L el Py

The Great Game | % dnoponc o Wil At s
w Wonld Srums (1655-2011)

WINAZHLAIUE S K B RRIR. #F5% LiXg
— M RIT BN REERO—— R A
AU IRER, RRMANBRABRMELEN, LARIE
WERAZ L, TSNS ABHERES . X RiER
fE—ERE L —-ERFEIFMEAEET K,
KB 175 2N, K@ERREAT R 20 517
IR, BE, —HBANUEHR SR T it

= T REBEK BEBREEOLHHZFNREK B
; s FHEIN, XFEREE B,
(AR Hal), RN ADZLE * * *
HIER X B RAAR, 2KA L L
HR—ABRANFHR, BHEH R RIE A4 HiomiR T AR H R B B
;i]j;i*mﬁ"““”“ WA, HARSFMOITEY — Bl - kR
AT,

32

(William Duer), Z4HH KK, WESFTH
RIBRME R B IE BT A 2R iR fE & B “BERE”, HE4H.

FLIR 1747 AR FE S, AL IRIDAC SRR P EN B BE 55 00 — A BRI R i
F. HRZHTREAY, BT ERCHENAENEARS. M 7760 Rt
BEETBLEN B, REEEEMNY, EXE, bRE T -Z2HE+E
B —ARE L KB ERN AR, hEAHFEREMHHEE T —
R PR R AR R B LR AT A, HE T —HERER,

EEMOLEFREET, GHMETRAXEN L, FAET KR, EE
Ja, RAHREEMRMYT L TEM, HFBRTIEHR - BHWLK, WEEE

@  FHR (cartel), HUWEAF . MEF0 1 db T 47 T LR B 2 S b B b R BA R S R K
o, —##H

©® WHEME (Westindies), T EMAFHEFEANLE AL, —BF3

@ ZFfa% - KX (RobertClive, 1725~1774), HEWE, BiEK. ARIARINFLEGE
HENdEYRAEEHRA, —BFH
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The Great Game %A’...,...../W St o

& Wodd Poaew (1651

8-2601)

IB-®| “EAFASEBRERE”

ANFrB gL %/ ME (Lady Kitty), #24E¥EAMNEEBERE - BHIK
(William Alexander) HJZz L.,

MO )e, *iﬁ’*ﬂf&ﬁ@%?ﬁﬂ@%ﬂ@%%ii;%fiﬂ&ﬂ’ﬂﬂzﬁﬁ B
EFRAP AR, B WUIRERALE 15 FLL ERNE. 2 REB 4
Frxe— ﬁl%‘ﬂéméfﬁﬁi’c, FEMRLET 18 #h42 80 £ — RIS R LT
AR RS EREE, 17854, MBEMAKE ERFRHFD (dricles of
Federation) WAL EKMBZE fi& (Treasury Board) HyR43, X/MMRAZHIE
RIREAKBANRERE BN TR, 1789 F, NERE (MHNEFRLRETH
FFR) AT IR A M BOAER K BYER,

WHEREAARER, MREFEER S hEBRFHIRAERIAF],
Mk BRI LR ENRELE. S HA—HHERENFR - F
(Henry Lee) 1a} fth3TWr 7 o< bt Be 2 BT RIMYIH B, R4 &k FRERHE
8. #MLZT, HRREER2ESBH T, Glin, LK - KEH (William
Bingham), —AHREAIFEAN, WEMHREIELR, FIME 7R R F 5
6 HEH (XELSME—AT/NMIKE) RILFHIBMRS. SBEHHEHER
UEPEUE B 18 B AL RAVAS B, (BAMTEZRER, WMREHNERE BRHBRE
EEE, b ERE o rI A

BRI MBS A S SEMKFBIESRIBILIES), (BAL/RT RIEEH
WA R E X KEE, A EMBERE L AR RGBT LY A CARLE
HISLBER, WH, #FXE, AEMB®N “AEHXA" WRCLFEN. b
Ok S SR & RAES T X, BRERMTEER L EREMX M
ATHIER T . 7E 1790 MK AL /R—HEHBE: “HMREL, MEEREE
BEL, BESRECERGE, WEMEALFIG, ERBRZEIBIKIEM
Bt & RFN R B L FEEZ R A, HRAEA BERNTNER M, FARS
PEAHE TR, HREEHERIMPREE, HRAITHBRERLZZUE,

AHTHRED, ATEMBA, HREES5RIL. DR R AL K

115220161776 0Q:958218088 chttp://www.7help
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The Great Game

34

T Emergenon off Wil Koot s
wt Woindd Sunwe (1633-2071)

ErhA R - BRSO, UM EERRSIOEK, HRTIRMASTEELT
HEEEBITHEE, EREMRITIESE 100 E5C. £ 179149 A TH)kZ
A, ERUNAR S SR 185 EoT, HAMARBET 130 €T, HARBREX
EFHFE 170 ETEA

1791 FF 4R, #/RFFHABEHIIKR - ZRHE (Alexander Macomb) & fk
2F, EREEMAOEERRHANARZ —, iitRIaE—8, MEE,
P IR XA VR AT R R S AT HeL, IR AR Z PHB AW & B LAY & LA
5, (I /RREREMREGEEN, Kk E, ZI—ICHZPHBE U E M RE
BHLRIR, DAt SMEE R RRBREL SRR T, EELAMBIIHEFoFIE,

H i FRERRITEAKBWALRIT, HE/RAHBRTTRERRITE
HLIHI5r T, BRFFIAR A LOMITHIRE, mRESHIELRMIE, BNE
EE bk, B RIIZRHBERE AT HARNE, HEL E, HRUPEEE
i, hAHZERBNKFES S EREASHETRENERN, XAKAD
Bk P EM X HIRE., ERFERIT, AA8HERBHIRE—FISCHEER
BRI R, X, H/RAFERALMATRHBK T, BT B
MAEWX A& KA. BIMEWIEEER A, MRMZRE A S Ek P Hks
&, HORE KK, RS KRR, HABSZERBHAEHIPLERER
ZEHBRIE, MEAMLE G, fXSRERR “THE" BIMETE R
Pifth B CRVEE, XHRER, E2IEEREBIEXM W™ 1,

UERAERBEH IR, XEILKBRITER I, ALMEHHRIT (The
Million Bank of the State of New York) #nH &=xFi%, EMHA 100 HFEITH
fA, ENARERAFEEALRITEI. AEMYW, X6 REE
JHZAAS AR ITMERBITFIF 2. TREREE®RHEW, £5H

© FA - XA (Henry Knox, 1750~1806), XEMI K% P HEF, RELELYREE
FHEESKNSIAREETH I, Fib - LRTAXEAREEXETERBEER (1776
#), —#FFHHE

0.28
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The Great Game | Ao’

a Wirtd Bracer (1652-2080)

|BZ& | KA SRR

AT ERATR, ZREMAWAGERRBRES T 92 £L. MEERH
FTEMKIT 4 000 B B ZELAEH 20 7 TR, MATKEMIAM R &L T
21 740 4, |

EX BT BB # s, ANMITAEREE DERAE TH RS £, LIPS
B, AR EREA R NI RIER, (BABRRAAREM, FH bk
PLE G, R, REORPDAbf 4R S8 ZE b e i LBk ok E&eTh, thR
ik, WA AR, B 1792 43 ARRKREE - FISCHEE (Walter
Livingston) f& T 203 FE . HIMLEBIRR S E 4 AHET THRIBIL, X
B NBIELE - FHE (John Roosevelt) F/R L Hhifli - F iR (Nicholas
Roosevelt), fbFFaak b ATH, ARKLRMMES, MERNT LKSED
BREDDER.

Rty RbE, ME 179243 A 2 HEH.: “XMeHE, RIEAE—4
X3 ANFUBRIIR L, KIX 5752 NBERE R B0 & Faimge it = 70 R IR
f€.” EHIEHS AR, EREMEFIBRIEI S hREAN T IFHXE—
FAek, MEIMTERBEESERGIHNEEERLRE - MEASHS LR,

BB ERAMIRINTR, FEFJLDORFISCIBR RS R, Hikipia2
AR TBTARLREE ik, A THREXABHY, A1 EMNRITHIREUE
EFAH, LR UM RTER, Ha BTk m ik, migit, tilE
;T -RiEAKSE. TRMEHNFEEL 1%,

XA RANAD Lo ki 2 B ARG R B R MIAT &, 4RI BUR B R AR
AR BRI 7 £ T 238 R, A TAREFER T . LEB/REBUILH S
5t A ORI (] L O I Dt B, BRTEBUTEE SR, 1T 4 B R R
ARUFIA 38 13X 3K

© EEE (Tammany), FREXTALERIFH - IKEED, vHRERERHLRERE
EH, EFORLR, ¥E2-EEHTHALHBE, BHE

35
0.28
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I

T e sf ill Aot

o Wl Pouree ($653-2011)

v, B A SRR UMK RO, R DU ZE L S AR e
TR I AN, BUEEE - BREAERS A, BFE R /R ENSE
HRE, FRIGEE—H, 7E3 22 B SOHRE - FISCHI (B 2155
FAREMITSRE) ISR EE. “RAERES, BATERGER, ROOHE
Wi, Felmhp EAHEA IR,

Wi b, AHR, BEREMFRELN, —KRF, WREXKFER
AR, FEIBE T AR, RATRE, BRI, B —BIEk,
R, fEMEHAAEA NN AR R B, B 25 RESRRE, KR
B - FISCI, X/ SEAAM LIRE K R Rk KR A R
A, BELEAREC OB, MEHLUA - EFHBRZE 4 AORCSH™,
FAREIATE,

S % A IE S DA RIS S . B, ROTHVIE T bk
T, RLREIBET R T AR, BUXHE, MRS K iE B ReA R —
AT T, ASB—MBRENE, HILFRETEL LS, b
W7, BALEMEBERET 500 5 ET, MY T UMA450 5B
B, MRS R, B A e S B 1 ARR SR 4 4 S B R
SRR,

B b, MR ARIGERI LM, BABREEREORER T EST
RI2%, BRMENBEHCERARR, BRAETED, MilhORE
NERER, B8, k—8, BEMRBFREITR,

IR, SRR RIAT Y, R 2 HE SR I A S AP 5 R,
DR EENREE (RERNE) ZAGE, TF4MBEWENEILTE
LB, KR LERRTAERE K, W, T BWHTE
ARORTGR, VRS A ATLLRIRIBR S 45 RAVEIRISEIRK % (g 0 688, T
AT SR R R A B A R B ER A . DURAR Y BT BT 4R
o M B AMIGREES, EMEENAR RS %,

0.28
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The Great Game 42. 27"'(’“ et s

e (7

5ot 3 Eﬁ)if)»%i&ﬁ#)ﬂﬁ

I SRR 88 B IE A — A4k 4 9 90 T FU BB 24 R 7 < Bl B o L MR
fib X B — A TR B B TR BB L T 28, (6 218R R RBA vl 5 Hl i
%, TR TRE AR A EE ISR KN AmE, REAR AL
F LR S B T BT &

AW, DUEREH R EBRTHRIEENREIEH HEARER
ENERR, WNTESPHERE, BILEMRERE, B01RBERE R E
B —REETE, UMMIHEHREBN, IS FINE RBHERA R, &
BXANER KX —KBAS#MIOR 24, EE 1987 4, dHghk 195 F£LUq,
BRI BURF A B — IR XA E RN A~ ERIOBILES, il T -5
A fE L — IR A BRI

REDE UM B - ERE: BRERE TR DEZETRE, ENAEDN
WFPLFIRTHLE A &k B TRIIAE, ERENSY AR, RREERRA
BCEMHAN, BoRibslERy, ZEREREEDN -, iR
EHMEHTHEARE L, HRE-TEEFRENARTHESR LRETRER,
TEE HHEATERE 5 i,

* * *

i E, AR, BEALME TR, PILMEREFK, RE
ENRE EERAUERS &R R E A RS, AERRRERK, EN1PEE
HILRKKAEFKBLRE R, MBEAFETEE, —MTARTERANF
FIIE. 7E 18 H#REaRH, X AGEMMIrIETUHEHE

ARG XEE AN —ER, EXRAE AR EARLZHEK
REEEREEN. EAFHIRAN, — N AmRERR, FEEMAKRER
AER, MRAENANAMTHRE TR Z T, ARARAFHET, —44F
BOEZREBRL LR - A7 — gt i, BRE—TkA. AR AR
Uk, ATLAYRA B H CRIM™, STUAR™, EETLAGIEEAMEILE (RELEHR
TR — A A FREERK) . 4%, AFHRAUBIER. BREAFMERERT

37
0.28
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38

(A

Great Game

Y S—— P S
w Howd Fowma (1653 -2001)

ARENTAL, M1E B CRFTANTT, ([EA5x 1R EI 2 RIRIFT 4
o [RE, BRARTIFTE GRS A ST A 17 2 7 BT A R

EXE, AR “ARITE" MBLSERNERXEATE, EEFATEA
HERBE-AATRBRNERTE, SRS BT H R0 8RR E— &%
BECR &, A8 A N0

BRI NERAT LA — A& tkdtolk, 1B REBUF A RERLIR— AN
fEE, XETENHN, EREBNARMA, XEEREEMNERBR
IR T TRAF, Mare2fm, EEHBATIRDBLEAE T EHNLE
H——FAINBRF . sHBFTRERSLERF—#, MLLTHM (BREEH) X,
BiR R A A Rttt B TEHE BRI,

ARBAESRAEBR, £ 19 el b2 57 % E i L FBig £ B R
BEME, DHEERN. 4, KEINARARBEARZIMER, WA,
ERNERHHIBARNERERA 2 EBRE. H—%A, WRER
WAAE R, BN BN R LAE A LRN, XS S5M1101F
BAACBIAFE AR XFE, XMIF 0L — B LR 19 0 30 £ R, mBHTIRE
R BIOER ORI E PEE T -5k 500 LA B —F AR IR £
JeoR - Bk (Rl—A) &P mA TEFIFibix % P % IE &
;, BHEMA, BEBESENRIER, SNAREER EREEESEL
a3,

SeeEet, B RALHBIG LA KN —BE R, A8 - E45
B "RELRNAXEAHHWBEENOFE T, BExF SR, Mg
BR—IHELER.” IR EAEEE-BETURBENT 2SR - 1A

© ARK - Hh R4 (Daniel Webster, 1782~1852), £ EH Kt K. YHELZEH A 4R
M AN A (1813~1817), FHZEHEMN M AN R (1823~1827) 4 W R (1827~1841 Fu
1845~1850), f @ W E LA E £ B (1841~1843 F1 1850~1852), —## %

0.28
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IR O ——— A~ 2 2R 25 FOFA N FI 25 AR LA L9 N——BF — FKBATHE, b
TFALUFF— 5K B Kk & TR A XK RRIFIFA] .

EMIRIE=RAREESG, ALBRAR TR BITESREE W —H
7 (EHEAWEERITRYE, K, B-HRBHEIES) DRRERITE
MBI 1T, XREKRATERMEL IR - B RBEILE, LERGRER
PGB AR, (HEAHEE TN TR, BRNERGEMKRITAH
PR, (BRI X R RITAEME, B EM 1795 £ R I
B B LG R ank . VRSO LIERIN T SRR GiMl, R LA
bR SCIRKI B AAVR M B SR AR B A TAR 5 .

e - AR, AHMBRFLMEAN (XEANEDECENFRS), &
EATHGXFhZEWT, MRFEBE L Kb RBISHIRERTT, HEDRFZME AR
17, BRAINSE MR BA R B ey, X — KT E M LR R &
AR Bk B DL AR IR L S E AR B FNTE ARIBEE (45K, B
AILAA T4 B s ARYR, — AL RIEMbRY /R LI IR A2 5 FE AR I f B C AR
ALEIIN 25 PRI A R B LoR ) . (RIRIRYSC B E T B A RIS 3 S 15 Il M M BT &£
PR —AEUTHY CHEAEIET

H/RLRAE, BEE - KRRBEFDP—KBITHIRE, #BELZI5IEE
BURBRPHINLIEE TR EE. FTLA, /R, EETE EREIIMBIER
2Z— (BRAREIIRBENIR, RAREF TS, BHIT -1HE, AL LR
R E RIR B2 TR A KA —K B RkAFE, (B3P LR Rirx
KA T DRITH RRITDHEBEIE T2 AERH/ T,

© T - {ER (Aaron Burm, 1756~1836), XEBER, MHEALLH - KERGE FHA
HEEBEYE (1801~1805), 1804 £T A1 B, AARE ARSI FHEAFIHFLA - WFELRHA
ZEHZ O, FRUAIFH, AHREBANT M ELABTEPEIHRE L HOLHN BT Y
WER, REREENRY, ATHEFETMREERR, —FHH

® HARER (Albany), AHMBFR SN MET AR, EAAMGLE, —Bx3

39
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The Great Game

40

e fimeence off Wil Avactos
o Weld Praven (1853-2011)

FHF LA Y, RAEALHMEHNEEE LR, R0
Wi, ALARERMNFBITK, XEHFHEEMAERN, ASREMFEN. B
RE| T 18 KK, XEEHBEIF S E IR E AT, EAEY
EKRRARAMTAIRS NS BEREIR K, BREMARIFITRHAHT., HEMNE
FLEFATIRRE R AR B, R X SRR X R AT 19 LM 2 f54 8
MEER.

AT EE A RIRB R TR Bub ook R8s, AHMHE—$5% R
HREBEEGL, 1796 £, £9ZK - B (Joseph Browne) BEAEEILHBro 3k
BRI B IE RS — K AL B RR AR, AR AGRAI A,
i B 4R IR T RE R TERE S B IA/R, BE RN T AR gL, HE
AEBELSFEIAREBRRIES, BESBEICHEIFSERAKERER
M TRZEALTBA, MARKILAT, XYRTRIARHAEERN,

B2, EREEME, thRRERKEAEIRK 5 A2 B0 AMb—i2d
K—AF R, ATTIRIAL T B A e FASL 2 R EBORF S A X AT B /Y
BEEAL. EXNTREOLREMRT LIUEREAANLE, hEEER
HEERSBE EANSEFIOREBR LA TN,

DE R AR E R AEANR BT FERK, B aiEseRg EiRg
R/RBERIERAE. NE/RB—mBE, HHRELRARFE—ARF, A
£, ZAUBRS, REBBELEHNSE THE, fE, B—prkk—ixERE
WE/REHIR K, BRRADXFFTATN - LEE,

ERRIHE KA BXBAALTBHFOMEZSG, AR ZIES RRE
EEMFRiEs s EBMILE LI, b T MALRBR T, DAk,
THIRI O SE B R S RTRI B S — LB I RIR R b2k, HEARZRBY
TS (XA KK, “MRBEE/X-HOBIAFRWLH, %70
AT s A g A &H:, BNEA R FET R A% S WL A LI Ea 1
e, RAFEMHMBRERZRNESLE - RERLN T R SHIFH

¥zl
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The Great Game | %

N ot
- Wied Viawe (48335.2018)

|E2%F|  “RAay ASERKRE"

. BEMNBRRZREREPIEIEDE, IRE®RE, INTFLARERL-T
okt ZHIREE, KPR ERTLAMSEMBRLERIL S, 4%, WREFH—
KWT.

VLR AR E 2R AT EE RS, DIPRA SR ANERZIX A&
RE—REBITERS GEREMNMED, ZENMEAZAEAEGTRN) HE
RAFRFRM . KA TERARTMEBRFFILE, 6, AL0EFERE:
BEBAR - R FISCHGCORR AL, fads A o LAfE X 5B 2 F 3K 2 000 iy
EEABGE, £EARNLBBELERMKLE - A (John Jay) W3t
REX, T 17994 4 A 7 HEZRE REY, FRENER.

BUEE S AN ALVE—iRAEMOKRRBIL 28T, HEE-HRAEREAH
B, XEATFBART —FKRIT. WERBRE B AR A RIS
SRFFENERRIAGEETE, RICeREdD RE b 2R
&, {HRIF 2 —/RER I DG E TR,

MAREILERHREE, 3HE, HFELRESR, REEEISL
ZHRF, X R AT R LB T 64 903.63 E5T, LAIRETHIARHERE,
XE-ZEBERHIME.

B%, EARSTERTTE, FXER T -k RS. @ik 25 KE
(740 AH, 1 HHLH 1.6 A H) MIARKIEEDBBILT HERMK, X8E
BOMMEIGR EEEEMPVEE, £4KRALM B T8 0ob & 8 s i
Ko BRXNTARRBEIKMARBERILE “GEmBEAE" &, S5, &8
LA FIEOBRIEREKS £, —BHILE, EtD LHF 7Bl s.

© ZFf4 -R- FIXHH (Robert R. Livingston, 1746~1813), £ E i £ 449 5 A K%
K, BHERTARRN (1775~1781 ) FHEFEHSLFEF (1801~1804 &), HFHRET (B
LEE), ERTHRE - FERNEERREY, HE5E8Y - ZERARAMEITREHELAM
(1803 ), —FH &

41
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The Great Game Lefm,,.m of Wil. 4..).«

Hoawlel Fosre (165

16 18 240 40 4E 4%, 4129 b ® 58 B B iR Kl T A 20T BT R K RIS T
H4y, HAETE—KAE T FTBHIHKRL.

X KRT, N —-HRAHEMANEESSE, Kbk, BAENE
—ANEFERE5H, M5 EEELAKBRRTRIT, £L&ERKAIERIT.

HLi% 28 TR it R 2R A MM STk ML B Fe i, B TURE R A8 7= 4 & Fh
AFIIRER, FFIpox IR HRIE S B 7 18 2 R B  hn, 7£ 18 #h4d 90 4
RIWEE 4%, FERXHLT 335 KAF, FEANFEANRHAIERIEL,
nfgREh R EE AR, EAT 19, HIRAFNSLH-PIMRT., £
1800 4£ % 1860 4 2], {XFatHA 2 000 L 5H 2 T KL,

FEXFMERT, ZNNAEAEL T GEELEE) (General Incorporation
Laws), ZIERAMH T EEEREZNFHABENT, —SARAFER IR
SRR FTUAB AL, ALINE 1811 £ AR TIZER R, Kl 20
M. (ERNEYMELBRAEERAER D, ARENS AR, Arkadda
Tl & R ) Tl B A B sh RV 2% K.

B, SMARTFIRERTFHIZMARUARKEL FNFABIL, ik
B (EEA LY Boria s, KRARCSHRE K PR E& KA AEA
ANBAE. BHF 19 g dhm, “HRFESH" X—XARA B RBEE X EEAH
BEAYHEFIHENAE. £ 19 HETEH, REXELQNFCLELXTER
NHZE L, 52Tl RS ERAL T ZRREFI T M2 SIERIHIS,
Bilgn, ¥FZME2 FEEE L —A A RIE L IHEE T,

* * *

BEEEELFHIMK, 412y, K. BRU R EREC S, %A

© 4% EM (Upstate New York), S EHFA A M #H, HZIHALH N P A 4w by e
K, —#&#E
@ E/REE (Baltimore), %E EA B ﬁﬁ ETEBRHEBRANTUEAALAN —

42
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‘The Great Game | %

Ergmen of Wil

@ Wordd Fomen (1658-2011)

128 XA SRR

T th &k Bidk ., 2B RS TRE#RAE R RN 19 tit4g 60 4
RUVGHIE N A= SE, MRERBR, 1REhgtdk, {H3E RN HTLL
Ve RIS B AT E R AR KR TR, 1792 FRBEWAIEMNE —F, MM
BEFSBAMB A A 367 T ETT; F 1808 4, WCASE 1 706.1 J7£TT; F 1817 4¢,
A 33099 FEIT, AR 25 FRINRINER T 9.

BT RE KRBT, RRKAREROEMS O, EEERITE 1811 £
KT, HASMAESREEEES P SIEA LS, REASRY - 8
BES R HEREF IR TIE, BERAREAE, HFF - HhE
(Stephen Girard) —— IR KA, WEXEBEEEMA, BE TIEHRTH
T, AL T B CRIRIT,

2k F 44 4 58 B ERITIX — BORH £ E WM BRI HLAG R S HLAD R I R
fzf5, XRENRYHE—FRIEZHTAESHENAEFTFETR, 2~
BITASIR TMHBRME, ERMBERREABAMBES - ShERKET <t
B4k, ZRMINGEGABRES., 18164, 2R THESETHERTTE
TEEBIT, CHAEMEA 3 500 5EIC, &Y EEBE KRR, HgM
—HEIBEE N B EMRIT. MR, TRBHBIZET HR.

1812 fE k& O R AT E BB R 54z T 2B W FHEEENERRE, %
[ B 85 1811 47 450 5 EC38nF) 1815 4Efy 1 270 ¥ w, Kb lk%
TR ERIERR, FAXERRSKBITMEAWTENESL SR, A40F
FRE N YRR RFHEER (BRI 8%, Bk ERRER
S—ANEIEARIHLRESE, 1817 4, fAlRE — MR - £ (William
Lamb) L AR LA B HERIMITHR SR NMisEr, HUmERE,
MY FEMBLANT2 H25 SEES/R - L (Samuel Beebe) Mydp A=

O XEHEEFE _RBIKS (1812~1815), wHhHE2H %, £ERYE. HE-ERE
HEHBEH, AN, $RLATRAEELELH AL, 82456 A 188, 2EXRAEETR,
18154 1A, B4%XK, —BH&
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BIKIBI#EE

The Great Game

e Emergraes of Wl . Averd o
o Honld Fraven (1853-2011)

BL, BET - ITRBRBIESZBFHERILTF-E-HNER, 7BTX
AT 28 AR LRANRALLANEHAWEES A, REBIMHERERLEHL2LA
£ RZ (Board of Brokers) ¥ Z A4 £)F% X HZE RS (New York Stock and
Exchange Board),

EREREAR SRR EFERNAE, 2V0BA-H£248 15
BB LEANT B R AFHIER, HFHEHIANSLARKTERRERT
HEREH A =5 RO ZE gk °T AR — Gk A 217150 BRFesRE LN, &
RSB RK H 3 BHES AR Ikt BEF AL Bk “*f&” (matched sales),
WBERANTHELHWRLNERNA S ZREITR S, LA NGBR3 s
[R5, XIMARRBRAPUEARAELARITRY, “MRL" HpA SR — A% i A EL
R, Kik 100 L4,

FHES R ERZASHE T THERE 40 S REAE R, GFEHERRLE, F
4k 200 o0, XHALNETE—RA TRENIEHRZ ST,

HIZ97E 1790 SRR E BB AR LG R el . MRHHEZHA 123 700 A
M, ifdkimch 112 000 A, 1817 4EHY 55— FAERA LT IUR A £ B K #y
W, HBCAREME—RIRERY . XA PFIEH (Erie Canal) HIERE, &4
KibeMEXEDE EERARWIN AKX TR,

TR LR By

TR A oo

1790 & #HX B, BTHARZAA 20 £E,

1791 & MRBYU THEE RRHIRNE, HLURBEL.

1792 F (RN F1T. IBEBAARERFELSHNRS. BRARELETNEEL
ANBEMENEER.
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The Great Game | .
@ Welt P haven (1653

128 “Karif ASBRSSE”

1792 XFExBE (EH%). EBHBE—REM/ . LN, #PIE. E5F
SHEPNERMBEHN 5K LW,

1799 & ERCER EBRATNBEE . FAKEE NI,

1803 & XEMNAEZEWECFHRNEIBHHRA, XEQLEREN—E,

BEEMER -

1793 & REMFEELESFHBRRIINE, PERENRIEEN.

1795~1803 £ PEIBHERESEZOREL.

1789  hESBRALIREX.

1799 #BEFEEH. RAAHZR. ®ANEMN, BENEERFEEBYVNRHNES.
BIRFITH ES4EF NES. EANER.

1805 FERX#JI. B BAREXHHEE, BRANEBHIIN™=EHIS.
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F=F

“Bs 8 SR LA R RS 5 ahir) 5 3k

(1807 ~18374)

[FEIE]

19 R, FEAZATBRMAY., XEEEXELRA
BB AFFGAND—FHAXENGF L
EEE XN EREY, NAOFETE, SN
AN AN HETEEHLNERERL LOHANE
_y:" ......
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I E 5 &

- EVHEVBEEFERFROAST, TBEHEE
BANET. TRHENRRAERTEANTTHER.
1825 &, RALETHN 8 EHEBMY, TR £EE
BB = T DB B AR R TR KRR
FUFHIEREI AL, MARBEAN 120, BEHE
%13, IRRERT EESFHEAER, hiE
AAR D EERRAOSFFO, TERETHFISNY
MEXBFNE. HEBESIRTANGETRENT
BB, HRHTERERL EHE—BALH,

- EEBETR, WHTRRERGRIENRR, b
MEFHFR, SHEATANE, HEMEINE
LA, REEAEKFEAR, BltEMERAER
B, T EEGHHOEMERSNIEFR, N
WEREBHHE TR BT — 55 8 /R E, S5
RIBMAY—BAEELRESE, RELREBHF
g, NET-—RKRBEMNEE, BERHEMES M
$H, EREMHMRZ ARE, ARISTBEFR, O
I ERMEEY, RAERETTHBO—HS, %
R R R E TSR T — B —FE,

- EREERAETHREERT %N AZD A5
SREE, —mRBXENRTDAGROEEFE
Ef, X—BEEETH OIS KBER, MM
Ft——HETRNER TR B ORISR, 52 Ak%
KR 3 B 2 M TS 2B FF & TR AR B ZUA0 T MR, 18
ERNNATB RFROWRRERIES . 385

0.28
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BT (BHRBEL), XAF—XERT XLEEEK
BRIt HE T, FNBAETEERE EE—R
RET, BXELFHBATREZHR, HEBERSE
MNE—RRETERBENTERKED. EREM
EHm HA-DR-SIE- Tl BEK
B%. MR, EERHK.

* RREMAGHNEFRRRNENT G TAAMERE,
AMABMRRNA —XEAAR I ZE SR PO
IR ELMNRFENINRESE BEINITHEMAE. M
WERET SHNFENE.
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The Great GAme | & durmmsce y Voi.

¢ Wil BPouver (165320

(=% “HBREXREERGRES LMhN S L

T8 A TE % 19 HEARIART A5 3 B KK SRIBHOBRIMELL R 50 225 2 FR
HIZEA DL, URFERR/D, WHCHERPRE AR, skt
Y — TE R SRFBAIRE, XFERT, ERMIRERRE, X$
YK i@l m e B, EAERE, ERERPRTE ERAR
He I BE B3 A A ARRILAT

EEMAE, EANFERFBEARS. FENG RN ERAEE
BT ELRE 3R L bk R AR T, R ER Sy B L AR LR AP B SR B A BRI A
HEEREA SRR, UIRKE T T MRS bR E R, MILR4N—
£EIR, Bl PAT LA 2 (L e ) PSR AT AR 45 B 2.

i B s B A O FEED R T R S M KB R I AT R B A Bk, L
£, EBRIRSEMNAERALERE, E2HEE CAETNRTR, Bodd
AT R &R B RsBl AR TS, B -KR0RSEAAMK . ZHFRLH°
LAR SRR RO BIAAES, (X KBIER T BET R I IR KRR AME 7K
Wifbciz, [, XFBRAXKEANER, THELHMSSEEEHER,
F— GO 2 MV 4 L R0 BUR RIGE RS, X KBRS LI TR
HIRUFE R, 18 22 90 £, W™ mrNEHK A T XEEXAFEBRRKA
JFARROHABZ —. ERGAAFRL, BEHERNER “&T-4&",
A2 TR E LU EH T HRRRFIFEHFR, TARKRERC,

ARIEBL TR SIRIMN, MBER T SRS dd B 91% P8 75 b inl i x4 36 2
ZFEROIBERY, BXHEAFEFXBSHIHIEE, &L —-/MUEE - ®

® FEHRELK (Appalachian Mountains), ZEFEMH—F Lk, LEFZH, HET
HELMH, K4 26004, #1000 K~1500 %, —FFF

® ZHHA (St Lawrence River), LEMEMBAA, BH-BRELERWEAHRAT,
FALEHRAR, —FFHF

® FHAL (Montreal), HAEMEAFH, —FFE

® HAEBMERIMFLEEHEFRRAERTHERE, ATHERERALWEFEAN
L 2 Bt
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The Great Game

1§|7~

Re oy of Wall reet
o Hhadd Paver (1653-2041)

oo SARIHIA 2 N RROL TOX I HER, SO ARIAE AR X — (] RO [R] B, R BY
P T BB R A AN E X P R L Akl W BRI Y T XM &
Rl

AR 1769 4 H A A 49— A BAFRIBUA TR, EIBRTFE B &AM
INKRE R RIS, Bs MRS, KARRU™, RBRE, 1017 FEiMEf
R By, FERE M SURLAOTF £ b A AR T B AT T 5o lbisih. bRk
SEHOE I TN SIUBE, £ 1802 EHIEACHEE R A, B, FEEMEMN
PR, METHLTH K, MEALTHROEMNRE 4, E8 TN
1248, fh—kX—RERE. EAHHHRKEN, BT ESHDEHTRE
B, ittt TR ERREERAE, QfREHE.,

SRS B B B LRI E B R S P S E AL, B
— AR TR R, R EORYE, AERERAR A R — &R,
EXb ERABD, EALHMNILHRREREEEETLEREXNEY, »
TR E SIS LT LA B R Bt A 2N I B . 38 AN R M ARBT
PRI IR, XLk AS T AR 1k T W LI, A SR EJEREE A — Mk
H, RER (Mohawk River) £ M E AN A, 7 BUR ELRFIRFI
.2, FERIER IR T 600 3R (£ 183 k), Hik, BB 4@, USRI
WA EI R & B iaii 2 U] 3K w4710

TR R E R XA AOB T —— AR R RIEE . £E 240, XA
BRI AN, WA Bk, ERMILRAUNEERAKNIRE. &
1811 4F, 2 s ARUGUR H S X B — SRz BT 5 R, IR DB AT 246 3R 4T fa 35
By, BIRHLOINABAMBBREE.

M—THaBHAL Ty Ek. RARKM, EaHlRX me)E R
R TR, XX R, BRTREAGRESEERMBHRFN, FEx
AP KIE AR B R BREBRF]. HRMALM A 1R REE R AL LM
rAERFIZH 2908, AT VR 2 N ERAT A A A 5X AT B (ORI ML ER— A T

0.28
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The Great Game | &l of Widl bt
« Yol Poacer (1653 2000)

=& “EO2XMELRIZRIEE LU L

FBEEMREMmS, Lhk EEXRAL, FEMNEIRS, HoRbiS, B, ®
PR T B AN BIAR , MBS R E ML THRE. 1817 4,
flo M4 AALNIMNE, F—F, FREHIEDHITT,

181747 A 4 B, ®AAGHHEFERFEIT TH AN, MBERE A
K, RFEGHENMERRIER, WRETR)L CErrtE, EEAEEF—kiR
150 4 7 G H R @ S TR ALE E SR8, “BIVEE 10 ENEFR,
PRI K S R AT ", [RIFE AP % % A T RIFEHE, (EEIESSELZ AT,
XU KA SR,

RS 2K 584 24 B, MFFIBA AN EL 83 #EkF, HENH
170 %, AR 12K%0, 122KkE, 2EFAATISEGKR. S BBBRAF 45
I IR 32 B A B 2 200 5 3ETT, M L AL 18 B X S ] A 1 2kt
Bk 700 F¥TT,

AT EXESHURBE SR, THEUE TAENE SERESRE Kk
EHER”, X —EROL T45Hi %% (Syracuse) FA#RH B (Herkimer) 2], K
11 A8, REEEBREMAANR., X RS E - ERNRELT T, #F#RIZHLT
BIEBE FRS T =5, 31821 4,354 A B KAEH R 28R A M,
1B SRR ES 43 3B 5 G FFIR—— L AUE R Sk IR IEHEARJEPER] (Genesee River)
FEE TR, 0105 244 K50 362 >k, i H HLAEEEERE LA /K,

HTZRAREREZEMEX MR, TARBULPRETHKARA. A
A&, 1825 47, FELLTEAR B E RIELE B BIHE TR SRR, BI& TR R,
10 A 26 B, sl —A% i 4 UT 7k Dhhr 200 5 T 52 1R R BN A6 %
POHERT. MMEERTRIREFRIMEIEK, NS 2 DA 800 2
BRI N EAT T VBAR W R BLIESD, LUK P §a i A . s — (i

© #i%¥ (Buffalo), wFEAFR, 2EAHMNERBT. BLETITRA, HE£ERm
T RAERT ., —FHR®
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HIKIE 8%

The Great Game | A dmerper of Wisll At 2
w0 Yol Phaver (16553-2011)

WRBAT: "X —FKEKAEH, FHEUSVIRE . BARIN A SR
IS A SKEL T B RAY A 4227

11 A7 H, "EHEHS— /M, BRI KA B8 & AR IR
B, A A Seit B 5w O AT — S B AL, SORRIEISE R O R R K R B
TR BB . KRR, RBRELAKR EEA 12 KRR ZKEBIREE, X4
AP ALK TR T AL Rl PO BRI, B0 s — i
KA. “EWEELLAANME - Ed 2R S EERRAEE, FHIF
AW EEE (A29) xAEILHO,”

FRLZEFRERXFE, BEE T ERPIE L ES) ., (X 1825 Epth kY
13 110 fZAF R 7 TG P AMU/RER ZE, SMBKGEE T 50 £, 2
A AW AEEBRFENRE T, X%, F4 HABELFERSDHA,
i Bk & R B E3E N, — RN A GEBE . “ISEER TR KR (T
— AT, REBES ALLERNRSR, @i £ FMHAJh B RIS
BN, #ATUERRKKAMEN, B TR, AFLNERLTE, BRIRE - KBER
KB

PR S REREEBAH ML EFREA/MIXMER, #i]
e BIR Z RN SCE TR 7 R E AT RS M, mifEiEin] BAL TRk S5
RARNI SR BT, L, KBRBRAY) ., FHEHAR™RFREN, L)
A X e P L E S48 T TR L AT KR B s, B R LAE T s Akt s i
BiREstERER. EBFIGER, £AET, —MMERHNKE 40 T,
¥es R AFEL 3 FRME, sl g 120 25T, FLlMmEmn kg
HIR B, UrigAHY TRORIT 4 5. AIREFA#E ZfE, kR —nifmey RE

® %@ﬁf(&Mﬂh%%%E%%EME%T%%%AU%~%¥E,ﬁ*&%%ﬁﬁ

@ A #F-F (Utica), 4 %4 M + 3 3K W, £WB$ﬁﬂ ARAMZELRERA L b
o, ——BFE

0.28
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8 R, HBMEARE 6 €L, Wk, SHmprRAFHEsT
JRARD 120, FRfRtiE LA EAN 173, 3T HAR R SBE—H.

F b, ARAILEAN, FaEtHRAREELEFNS - BRER - BB
5O (Rt EXEEmEREER/ RN - RER - BEETHE) B
sy, AACLKA T “BREXEMVAISMEL LMEIERL",

RS R A — > L R AL I O Fr i@ Ae b K, 1820 48
HIALZ9 N 124 123 700, A D& 112 000, 3| T 1860 4, XA HFHE
BT 1080 330 #1565 529, FREIAEA AW BRED R L91E 4 — -3 OB HORE &
Fe. 1800 4F, REIMISMRERALRE 9% Bt ALHHAXE, 3T 1860
., XAEHELEAR T 62%,

HLRRAE R T HF B LU B RBIFTORT, MERRF R BXHIR
HBASWNMS FUBERNEX NS E IR, BT MWL RHNEE,
XL B AL BEIEIMKY 10 HRAFHHE, XEHE LS EHEHEERRR
FIAEL, PRRR THHRE, EALMRRKMA T BRI A&, WK
REAFAE, X—aF—HMAL MR .

RE AR, ALOMLHEEMADPBKOELLANNYSHES T KB,
B2, 7£ 19 £ 20 £, X “SLAN" ARR-BEX LK ‘22N (4
MFEWHIELLLATE), HITMRERRFEESEIES. BIEMRE
%, R, PFRISRFEREUMPER SR T s IESrAER, RiE
T A REURE LB RRE R EERE NN SR, xiimi
RSB A ARKIN, AR At AR s & Fe ) 35 B 2 0 b F 4RI
L&,

@ BAH - BES - BEY (Oliver Wendell Holmes, 1809~1894), £EE AR EE, w1
RERHFRERFHE (18471882 ), — B H ik

@ NEFH - BER - ERE (Oliver Wendell Ir. 1841~1935), £E%Y, YH:EES
EREE (1902~1932 ), RAFSRAYWTXELHHE, —BFF3
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The Great Game

56

IET

/ZI.A-...,«W,,/XA.// w.«

fonded Woae (163

kb b, £ EERSR A RBERRITER, mEMALARIT, K
EALHIREBEARBVREDE - R4 (Thomas W. Ward), F| 1823 F )i,
BB BRATH AR &S B BN EAET 24 €T, 1824 £ INT
8.2 H¥ L., REANEEETIHIIE DFEIMIEARBIRMSE, HFRELHEZ
A, B 1833 F—fEEESUAFLRE: “EE SR T HRIERRSEAE
G AR, HREFEEE, WHRASRMTTHIREREEEEXE
Ayt R M k.

B T3 £ E iz EESRER, SsrliEFNEREITEEREETAME, 34
EEZHELMNEPHEBGNAREIESMmATHEE, ZEEIEAN
B3 RERDIAIG . 8T Y 5 B ] ) i R S R R R BT R & BT BRI X
R, B RFMIRSE L EREEIANG, XTI H AN B2 A 1% Sl o i,
KRN ERMLEABRIEHS LEOTRIERNIBAE, FERERALE
g, AYELBRKE, MERD, BTE T ELEA T E RIS 4

M TEIERR . DIBE B s R % 1k ©ia il 4 BRI R i — A s R H0 B
Tk, BT EReFE R AR TH TR EREE, ZREMBALH 17—
TR, B 1827 48, X LRERIRAFRAMAEL 2 200 TEIT, —FFSHHK
AR FLAL, Wik, BOTE-ERERTL.

ERURHI T A% At e, BB ST L AL A RIS, OIS BEE R

ARFEERE LW ES IR, MRANSHRANLIBRTIRAE B
HF &R ARIRNA RIS, TRRN CBK. fiLaAERAKEASE
Brie, modELSKRIRSERT, RrEtaai 7. 19 #E42 40 £ 4R0F0 50 ARBRR L FF
fRrLEN, XFMERMAR LD, R, BT 20 #2220 ER, BERFEHRIA

O FH5%5M (RhodeIsland), I T AEHE®HEZERILH, CAVOEREAN T Y
BAERMZ—, EEERIBREEFET I, —F &4

@ WHEL X (Chesapeake), XEHREF LM EAHHMT. KEM (Ohio), ZEFHH— M
£, —&FFE

0.28

24 115220161776 0Q:958218088 chttp://ww.7help.net/



24

The Great Game | %

s B
JrR——"

a Wikt Fonswr (1653.2041)

=% “ERERMEHLASHEEE BRGNS X"

=

iEAFNRE, MRSEEMEARE-RMKLEAFEL., SMHETER
EMARZ G R AR R RAIELF AT R, IRIER I — K &Y FiL
222 A (Seaboard Air Lines) HIMER, MXKA R Kb & —KBEBAFR, R
AR E LA, 20 g 60 R, HEFEAMKEPA AIRE, KENY
I AR ZE L7 TR BT RIEGUE T h &R, mFEk L, HEARER
FEHRERIT2ZIE, #EAJLKESET,

WG FIEH PR AWE M, HPBEAEFHARRTOKE, A MNBRF
KAt %, mith, ARATMIEEMEEMERRZS, B -1T84AN,
bR LEZI IR AL ML F HIFT, HAERE D HEBLEMERS A
PREEFIIE ZESE M, SEBt (19 48 20 424%), DE2ZJNME & B REM T A
A R A TIE IR LEHETIL, XRATHATAREEEME
REE T AW R FTR AR TR R R B W 4, LA FL BRI R, MdlZyh ik
AR ROUER IR HRE R, X T REERBEBEAELNE
RIS v M O S IR SR B A AR R, B 1837 4F, Xkl
R RA al R P R, X — AR B AR T,

f£ 1942 20 ERR B F T, FELL ANRBMBNTLAEGET
ZHMHLL W FHE, MREMZE, MASHEFEREEENRZEM
i t, FXELRERGHEHFRARECADIEEHRGH FHAHITEER
HE NN Bipi) b, 1821 4, KEFEESTRERS 21 5%
IR - LRI N ERETEIL, EREYRBEANRIILLANZ —, AT
1827 4¢, FREE A R 1k /R AT m 1 B BE KT AN R A5 2 M O T A 58 B B
(Merchant Exchange) ,

O EKWE (PonziScheme), {EHMAFER A4V RF., DEARRAHE HERA A Yok BA £
GRAYKREE, REERE - E#% (Charies Ponzi, 18820 ~1949), # XXM E (1919~1920)
WEAMFRNE, —BF3E

57
0.28

115220161776 0Q:958218088 chttp://ww.7help.net/



{iklﬁ’ﬂl’@@;

The Great Game

1, ,....,m",r/.,y»w
Horld P ¢1653-2011)

B, HR/REHRED ZESIGENERERE LT, FEAEBAKS
& RN2LANERITH TERRE, SENXEELEHEIGNLLEE (B
DR HRR ERE M A R E T ERERXME), X EMIAAEMRIEL LK
BitH, SRR SBELEUETHANIESR AP E &, REFIE
HAER B LB 28, BREAHBNDAEFBERSH. KBHABAKS
BEWAE 100, 7E 183043 A 16 H, AANIEHK B SR ENX 31
e, EIT 7HLLAKR B BRI BRLE R,

xBTS, H—
MR AERE LR LA REAN
WHI T, AW ER, ZHE
iR, (b2 E i1t E
WA Bt R, HEA4
Ko turyBFREET - FiFr
/R (Jacob Little), 4 T 5k

1830 F 4 BAXHFF. BHEAXHERLMAT HAR R MO RERET, &4
DAL AR, KHHBENEELE HER BFE—  EREMILT. FEERT 1817
3b, fidaftiE, AHRTOF AMBEXYF IEAT U S F ; N
W, EAEIAF ARARCRIER, oot bfat g FRBEIRE, X — AN
B ALEN L B AN LLEPCHESLTHAR N, B AR R 6

FRBR BT T, ALUEZESTBEREL T, BERITLA T (Black

Ball Line) JF#4i&%E, XL AKX MEALKEENEEAR, 4R THSH

Flapiiz 6. EIAEE, THORSIRS D E - E A a, HIRRE

h—FhbrEILAR S5, ALt R a3 B N B PR A T i AR A N2 A,

X — B — H HE L B W AL,

O AMHE KA (Newburyport), £E LFEEELLTRT, AT FRYMELBEMEE
BEAd, 16355 6%, FHRINERYEPREAD, AEZPHAEHE T & KM
K, —##1
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fn 2
The Great Game | 7 oo

o Windd Poves (1653. 20081)

=% R XENHLASRERE LRI T L

1822 48, FURF/REE—THTHAERIL T ACHELATR (HABTE
, TR T R RS REE T s FIHER, U THAAERER),
BERTILAE, hE—REELRMIFWELAT—HEH - ERAF (Jacob
Barker) ftHH, 7E# LI E LG IG, 1825 & TR N T AL L% 55
V2.

i pA E—Rr i - AoRAER AR, AUREIFE KRBT NREHE
(HEEHTHGL, MR AR RE SR BURINEHE), Wil
HOREFRET BB AKANIERRE, BIFHAKARESDE DEF,
HRARNPERE, HRERANTREET.

(B, FlFp/REMNBOLBLEAN, EHEMBUFXR, REERHEAMKA,
i 57 P AR IR 35 50 5 38 %k — B T S e ok S e RO SE R TR W R Bk, W HLf R
B CRSRARF, SOER, BEA - FRREMRERIE, thiildh
SHEKE R A IRA, AR XA KR Rk AT R IR .

BHl—HE %S AR, FAOEEREUIMIM T Z2iXEE, #Hl
BEEFWARRHEAEL N HRRIERPOTER, HBNHFAEEME, (A
MR, 48, RLAMVRATEIANMBE TR, B AMITTLAE R

EITRERRZ 50 H ORI R E. (BR, XESHEH LAY T Hih

HiatE, R\ TR SE, WhTHHHN2 5%, mXE6Ea 8T HiRdige
M f 2N IERIHT# . B2 BHLET —WRERE B UIAREN BRI, (ki
RAES AR DO — R T AE R UL B 6 SR 2 1T SR i E 7 0 TR L 1 .

XL RE TR T e LA Al B b R T ARLE R i iE i A E T RGN,
MHEBEFBALEHNER AR EREE, T, IEZIAR™E
MEERER "B, AnmERR AR EEMAERRE, HEDT
RELF T TR, MEHHEESR, XZUUEHAEZHMRET, HILAER
"R, R IR T E SRR, S, BHLRG AN, AT TAE LR
He, AR BIER A A — BB RE B B L k. 1R An 20 2040 5 K Ay 5% 1) 4 Rl K TR R B
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The Great Game

e Fmongencr o Wl Mt as
o Widd Phaves (1653.2000)

¥ - %R (Emest Cassel) B LATUL: “HWERHINE, AMIREAWHE,
Je R AR A B K, RYPERA—BEIE MAEREFRABRITH.
HH S EEMBAERN TIE,”

YE IR E b kB hLE, Testn - FlReRd K E T H T TRk
WA TIR M, MERBRNO TE, EEk, REREE LI “KHE
B” s smEAfA (BESRERF—/1). BR, EmiiamEaEkH
Fxf 19 tih4g 30 FREMHIREZ ——EBENSEAFIHT AR (Morris Canal
and Banking Company, UATRIBREEALEM) Lk HRMETANT, 1834 4,
Wiyl bk, ERESEMEXKE TR, BFERmMEERENTS
KRItKCLxs TiXARE, EAFFEHTER.

FIRE/RBR THLE . MR, SEEH R E R A LUF
ERIT R A R R, AR AR H ARz AT B Z I8 FRRAYIE, L& ALAE
AT BTSSR SRA,, BT R BMRAEMNE.,

B2, Rt LAEiE, BEgnEziis. EEnt, 20E8kt,
Rt A PTLATCRR EFkAY, B — Mk, BERHKR TR, E/R
A ARt WA ERIEN, B0 T X 2 AT BT R R AR . A TE R
A BT FRAR - EEOFE, ERIVULPITUEESR A&,

EEREHY,
'?i:')z}‘;ﬁ ;\ = * ”
LA R,

Flkp RAR T - HlERAHEBELE B stk 2, Si5kss
EATZAMNREME TS WX B a AR EN, IR T~ he
HE—FIFRAMBAI AR E2 KW Tix Rl E, fi1Fsk sk 7ix kR

O FRAR - #% (Daniel Drew, 1797~1879), £EBRTHNK, REBIBRENR A OEK
M, —BHHE
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The Great Game 1..5....,...
| =% “BROSEMELHSRER LnrE L

P RIFEE ., FIFF/RIERILARS) 10 ZTH PNt TixERE, TR
B, MATRRASLAXA X e R A, E—NMAZN, ERENEH
Bt ek, BTG 185 ETT, FlRF/RAMAIEIKKE T —E48N .

— &2, FRSRECh AR LR ARBILE, FERFRX &K
520 BEZA, REZHEMLE =R, HE RIS DM LBk
Rk, Uifh— RIS S BRI p B A, B, Hb7E 1857 T
FAZE R ETUREE™, M —B k. BEHE, MOPRIRETRREFA RIS,
B REET RS — /MRS, MAEENRREE—XT K. 8K - KF
Wi - AE# 0 TAREIHITR 19 HD 60 FREGHIBE, XA F
Fr/RABFERIA «

ARREERBHHINA, A EEE— FART IG5 & E
A, RNEALFREA, 2NN E&BXRAT £ R, &
MBERMREIZXE, MFHFL2ZER— AT RBEEIHEE, TLXA
RFHEB R, NMAEAAFHREBELERMG, AFHOTHE
e, PAFAG: “XERZERNT! 7 ANAMFLXITE, ALDHAH
HRTRAN, BEGRIR, #EAHRT, FLHKK, RNATRE,
REHMA, R LESENHEBILRARASATHK,

FLE BRI /R AR B R AR RETIE — R AT, X ok A4 R BI SR IR
TRESE - RCBBAFRIERBIEK .,

AnBRERIE LE - FRESPALE, KRAE, AMEL.
FAMTAEERE, T 1788 £RREIMPEMATAT 4R, £24bF, AR
NRAIJLEANAR, EA—EN, iRk, HWETKA#™. 4
REM AT EZIBAEM F A AORER S, XLk =R 1% R Lok,

O FE# - REH - B (William Worthington Fowler, 1833~1881), MAMAH —L AR,
e DR ERINE, —FHFE
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tloh & ol b R
b "o
%

e Emergense of Wil Fomt as
. Wardd Praee (1633-2041)

ARl Tk S e, ABRIE CEX S ARSI, LR
EARAIE T 10 ZAERBTE, Bk, s 7R, REURETH
AR,

HfthfE 1829 4 B A B GEHIIT B, ARTLEHISRBRBE R, RIRCHEE
iR, RHIEZXERT. plEEHREITET, HAEREREAR “&8a0”
MIRAE. B _RESTEXRRH T 1812 4R % B P 5 i b B 5 2
Ja, HERTE 1816 F4A AL, B, RIUE/RBIHIEEBRITH, ZHRTH
VFATIERLE BARRAE 20 47, BIRGLBET, THEMNFEHTEM T,

ERBRITETHEHBELEDNE, HYRRROKEHRY - WERE
1823 £ e, ERIRBIA R ERRREA K OERT, HACRBES
R, BrLACREME——K AT LABSMEEIRIT, (EABRFBFRMBRIEE, &
E2ENEERTEHA Y N, ERITARITE EL ERTLLRE.

PR — Rk A, REEALTENBEHRWRITRZ—, B
13 DRSS T HRB R VKRB R F A BN A IRE, BhTrrELR
N, ERARRS MR L IE . TR T ERSIBkS, EREATH
SEMIRTRIRA YA, 1E 1S B, MRl A B T Bk,

YRGB A BGENI R, WERIRELEEZSHERBMN, F2A
INAEA -RILE/RE CHARE LS, BEMBYWEIIZOE THABEEX
aff, LREBRIIFEAT AT (WERREREREEEHIREZ—) #8
INFEIT ARV TIE W Sk, 182, 7€ 1836 ERTRYIF TIEBIM 2 &, 7&
RBHAEECELAH, RNATBSEE DRENRERLE, KAEEAT
REFWMBRE SR, Hik, £FRATHESORABHREHEERSED.

© REHH - WK (Nicholas Biddle, 1786~1844), £E4BKA¥H, WELHETA
k., —##E

©® #®AT# (Banknote), HRATKATWTAAWEE, £ 18~19 ¥ 40, £EERATHL
THDHEATH, RERRYEWRT, —FFE
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@ Hondd Voeime (163!

[E=8| “BREEMAEENEBELE LGS K"

R 25 [ 4T 0 RO R BRF IR B AT , B B 2 MR O/ A2t 250k B 4T
B RIS . MBS . A TS BRI T BB A B
tgide, (LR M T8 FIESMAM KRR, MBIT ARSI £0ER,
Wi T S ST e

3] 1834 £, AGEBEA EOGAEETHANER, SELEAFE LLE
5B AL AR RTILARKIE 5 S Bk —— 55 A WP ., 0 T
Sk, WIEFT, —HERELE, B HELERNRT L, TR
KR DT B S B G LRI

BEEEEMH ST, BRE ENRER SR AEREL, 19 e
20 RIS, AHIERZBFNE R REHEEEH 100 RIAF, BHT
30 £ forh i, 4 B P HH T R T8 B A #% 6 000 B, 1835 456 A 26 H
EREOT T AR 825 . (BR, ME LN F R R
REOTESEHIT, MiRs RIAAAE & SUARIBEL L (BAER B RMZS
B EH AT, SHRDFARRER ARG ERFRIIAE, BRKE
FE AL kM A — RS &, 1836 48, R HME BRI, &
S R, 2 KBMAT. 4 REBAT. 4 KEMATUR 3 ERRS
AT (fEIR, BT ER e 2% &)

A, KEO IR B R A AN, 2 B R AT A R
SV % AHERAESN, T AN EM RN, X6 A £ 20 5
i, BT R, NI B AR K (A BT WA R
Ttk B S T, IRHE, & BRMHREasES, NHEsmE, F4
RBEABESHERBIIIN, S BEE b TSR B,

18354 12 16 H, fE% 84 Mk EIEM, ERHHEE T Bk,
X KRR SMICE, TiR— AR, TR, MR ET KK, BN

© 4K, KGEHWRAAER "Seat” —i7, HEf, —FHF
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Y S—
i wlid S oacon ( £551-20081)

JFHEZEA M AEE. KRG, T, BRHSTHR, BRARERBAH
BEEA REREER 17, (BTl T, BHHR IR LRI R XA HEB A i it
A, RKAINARZY, RERERY KGR TR, B VE UL R 41 B S P R 2 e
L1, WAL R B DR FIRBR, T TatRRHE £ R B A
BERFEBOK, B, BTYRIEE%, #HEAAB AR AHEKEUK,
ok BB A& 15 B 4E KR,
Ay bhoes R — R E
WET. RKBAET Bae /R,
. RIEH/EMARRLEH
fJ 20 4~ 57 X FY 700 % JEE B 3
e [ 7E R I AR A B U B K
K—HEAR. ARSI,
(B NGE S 3 YN: PN ATl
01 TP VAL 2B T O F = 512

1835 F-e94m 29 X K, %0, ATRMEFB MYk RE AT B 20 Rk 8

KK, CHBALDIHAANNTO0 5 AL REXK T2 —
B, AXBBBA, —ABROARAEE TEAX Sy FALHIRR T HED R,

XBLE,

64

B o x ok ok, 223
P2 RXKKRESFFPHE2LIXEME, XERTFLRENFFTEML
RAMBRER 7. ERIHBIAPOEHAKREN, X&B 1827 £
RADUEHZSHTERAZHTHEN SR, TBHNE, XHEH—L2EBWA
T——J - R- 4 (J.R. Mout) A#FMBE ZAIRLEEX MR SIEF
ol ik, HEBE T 100K CMES. ZASRREBRES, £

© ## %W (Poughkeopise), XEAAMEHHMT, WABBRA AL TAH TN
R

® #EX (NewHeaven), %[EBEKMEMERBAT, HF4EHRBALBKE Bk
BB A AN, — FEE
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The Great Game | & fucyeo
@ Wosled Poper

[$Z8| “HEYLWEELASEhER 1YL

BB EF LT . BRALER AP EH, EXAMEHERRNZT
ZED L, IBEHALHHNLLLLRRKELE.

vt 2 E B R R R AR E L T A, X H R B R T
FIERITRBIA, 18290 4, EAEMULRA 329 RBIT, 84EZEwMA T 788 K,
(HR, MHTRREE CRELE, RERTRTHEHSEMNT 3/2, WK
4 820 5 EICHE 1492 LT, RBMIZREN THROE 465, M 1.3710%5C
B3 5251 L350, I LIMBT IR aIR, BUA T EFRITLERE (1)
ERABIERIE), EIRERTASAR, WEAM™, Ikt ERu.

EERTLGR SRR ES AL E AL ENRITH ZER A EnRE,
HREE EROMNEE, THEGEAMRIWEE T, mH, EABRMERRT
HREE ) —&hsr, ASLBMIZMITH 7B ERK, BmAERAEM LRI X,
X SRR AT R R MR B I BA X PATE LA “BRZARIT BIRS, EA
W T FEak AR, XSERATRILAR T E £ RIS, LU ERR AR T
T LGk, W AR B b BBk Z I AR —Fh,

XA, BRI A B SRR EBHIER, BRI
KT EEEXETRAMSERNBEAEIEK. ELNRERE, FiXKiE
Wb, % BRI TR RSB AR, B A% (General
Land Office) 7F 1832 4EAY 1 Mb a4 &0 250 FHoL, | 1836 fFix ¥ ik
BT 2500 5%, X -ENEFHEMALNE AL 500 5%, ZEME
B ‘Mt AERIAEE” (do a land—office business) Bk 44T x4
A, BREE dEEERAET.

ARTBHEEHMEETER ERTE, EREHE. “LHNHEIERZSIR
FFRREKOEREIE, BEeNRITHERAEIE, BILEEXWEL,
Mk, MATHEX B THRIT, SENHERNE, RTHEEXMETRFUET
L ERI TSR RILE TEM TR, Kb, S kEVIBEREEX
) — kAL,
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e N

X S—
o Werkd. $58-2014)

ol Shcnos (1652

RV AR TR A R A BB S BT, (R BRI PR b
AEAEZHOXM—amSm. B2, FARNENTFLERE SRR
i AE T XA, LIS 7 BRI, REEARGENE
KURBAZRE, UBEREEIESAREREN 7 A 1L H, BEFEWN (&
M@ AY (specie circular) VEh—ANTEGAEE, CBER, BB JHFR
o, 8 A 15 HLEAGWSE 4 MoAR 2455 A & 1 SR /K A+ .

ATLdb A BRI e S P @ EW LIRS, (X Se i i S RE A 1E
T, ERMEEESFLE T ESAENER, HTHEMERERY, #irs
WA A HRERHRITHRBERED. RITAV TEEAENE, A1BAR
R B 6K, PEEREAT A AREBEA TR T A B & REET, (H—HRFmES
XEEGHT, FARH MBS A FERE.

HABRFSER T A R ERIM BB A, BIHRAE AR, FILMRE S E E
HRHWEN, E2FHE “WREMRT b, 1836 £, EaRERHRy
BREHTIMNBFEN, BT AMBGHRM 1837 4£ 2 AJF4E, BT EEMM
BB E R AT R R R U 900 D5 27T, FRARHE A MIHUN DK LL (510> B 45 & M
AT RBRIEGF S, LA A7 3k B BE.

EHRBIRTASHERD, BHE;TTRERITE, LSS FF 146
7o MAREFERIT R ALE RS BAMR ., BiiIrds Pk, HLHRAILE
fEEFET T RIERYE - BEC, £ 1836 4F 6 Al EH ZiILHH =81 5 Z R
FRBWLIL, mYi 10 HRBALHN, ZREMANABETLET T, BE
A2 AMBIEHEE: X2 ARENRR”, i T IILAKRE, X
Jo A A B INA IR R R A5 48 100 35T, (RAnA-EREUE 60 3% 70 £ T,
(LI IRHRY (New York Herald) 7E 1837 2 A2 H (X—XK, #BELHR

® #F|¥ - EZ (Philip Hone, 1780~1851), £E H K RFE K. 4% 532 (1889 &£47
M) R 1828~185) FAX WA FRREHAT RANES TR, —FFF
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The Great Game | :

=8| XA EREMER | BihdEL"

E, B 00 I ETHBMNBRIT—H AP K ERMRIT—HEATEAN
MECRT) il FIMEFR] 7% — TR AR 2%, H£F 3%,

BEFE IR EIE, HAE L BUTIR S FI R LGB G R AR HE], X EBEREN
MBEEOR TR, #-PPWTEENSK. mH, FHAREERNORZETE,
LEZERENBEAHEREAIIZENILES b, X3ERERATHSTREE
EhnfE.

KEGE ERERKENEA THERKET TR, HR5BVRERFE
REfky, FEL, 183743 A, HOT - f - A BRARHRAEA
B, XEBXRBEBR AR, REBHEGEMTIERER THE, BE
MR E N TR, ERAEA B RER Aot ek 96 £70, EAK
A Akt 80 £ (3] 1841 2, BJLPF—XAET). KBBE (Long Island
Railroad) FIREEEMEEIR 78 £ EIE K 64 £, 24/L M MMBURFIRE A &
IR RS AT RMTE, KRBty LRSS AB WL eI HEE,

B4 A, EFYE - BRACHLZITHER, MEAILHEE. “FHH
EHRAE FERMNYWEHIHBEERME, 4 ABREERZA, Bk
E-FERfL /R L. EAEANTTLGEE X HME, RIBE—TFE: R
LM BRI ERERESWAAREENEEE.”

ESAK, @XM ARIT—ZELRIEEBARmWRT—&%
T amitt. BATRIMA RIRTE 1836 F£iAF| T 5 080 FEIT, 7 1837 4R
RE2490 BETTT, REBRBMEHFARBHEFEE -EZAER T,
1837 SEWIFK, 2K 0% BT R TI1, EEFGFE LEH KA Ti&ED (X
AR LA A 1L E B B KB R ) . IR I K S RE MBI B AT BE i
=, HAKERE: PREEERI NEHEES T, W4 KERFE R

® BT - 3% - #fh (Martin Van Buren, 1782~1862), /4% - A EMLEL4R (1833~1837) B
Bl BFREXEEAMEESE (1837-1841), — B # i
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[ S— Y
o Hondd 8- 2008)

E—

Hy “RAAF ° 25, BRAALTFHIRICRN SR, BIEBANHE, B
FIRFRE R, BEATEE “RHAFR" ERZTRAL, KT AT ARE
B, EALARIEREISEN, ERREREFRERE,

B & SR AN M Bk, RRETRIRLEIEIET. ATHR -
FEMEEMES IS, AOWSXZERAERXILER#T 7Lk, HE,
R AR REE R TG, A4, REERMT SR BRI ENE L E,

FEANOYKNLER, AXOTHNRREFILIRTIHERGE L, 219 #
30 SER A, AHELREABK. HBEENEM TS, mE, 30 £RHH
RIBHEM B F RN TR M E LA LOREMKE L, EHE2KETH
FAHEAHIEERIT AR LT RAFERMBOFRTRAL, X, BRAERBESCY
UK ERRAT, 2, B TEAFERRTHEER, BRE -RKMrH
11, XEFEREIFE R SR SR TR BRI O A EFE,

EETRO—FA, HFHGNERIER, B &HEEMBRFRREEAE
{3k 2 000 77 RITHIE %, FrLARBEH R RFRIAEFIFRIE. BT HRIRM
BATER R LANBUR B VR 2 Y, FRDAMN BORF B 293t B0 TRIHT e RO 4% Y
fTdi—HEr=E, MAYRHS RAXIK 200 TET, BEEBELEL. SA40
—ERRITRITN, A —H2ERLBFRRTMAERT TR, X, 228
THE AR, Eamlk s ag L Inpd utin ke TR E.

Bk, “fERE” ARV K E S Thipi R 2R A EE AR T it
HARABIRN, MEMBIAHEE, EMRENS UREHAB AR, AR
PR, EREUEPRAEERRT KR, BN ERRILZE, A8
#HIEROhEE M TTpHIARE.

® M &F, FEXA Cash Economy, XREZH My EHAARPARASLH, A EE,
MR, FERRT, FERARTEFHET P L, —FH3
O HREEIVERIMNGER, —BHFiE
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The Great Game S

e of Wl . Bt
& Workel Pouawe (1653-20117

=8| “HRREEFALRSHRERE LA k"

M-HBRXHARRRA

EEA R oo

1807 &

TIAEE - BREATET T E RS MRT.

1812~1814 5 HE - REXEHKS.

1817 £
1819 &
1821 £

1823 &

1825 4

1828 4

HAEBTHATML. ARFHERRER T WIS ANER.

AT IEHRT EAFIULAEE, HEFNEHNMXPOEBRL K,
ZEBRADBASS (LE), BRUEIWHBLCER, 19EL 20 FK.
EXEFHRAMBAL. 30 FK, LHBYARIE.

EERE NFEN BEK, NEFIERPTEERIRBEKR. BMKRMFIE
ARBEREMN HFPEEERSERIFEXMNERZEINHEXRES: fixtT
MNEEzENS R EESHEMERMZ MRS, EERFPZ, 8
XEEERETEN, XERAAFTHENTA.

FRZTERTH, RAXEABRY SRR TERCKMSNIRE, b2
EETANEAEEF L D ORI,

XERERRY,

194 30 R SREFZMEARLET . BMA T —RANBIIRAVEHIRYL,

1833 4
1836 %
1836 4

TEEREREDE ML
ERET —REARKKRANEERTS,
ARBRHEET (BHRABS), BE. XELFLAKRFEE.

1836~1837 £ KM AL RZIFBAL.

ARG R

1805 &

24

BHERRFARBER,
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The Great Game | 4/ .-4.7«,{7/..// et s
e (98

70

1808 £
1810 £
1811 £
1813 £
1814 &

1816 &£

1820 £

24

RESMARESTERITES.

BERTIBRILBRBANE.

ERTBREEFABEANL. FERTEEH,

HEGEHBRERIBHE X,

REHUE TBHRKT, FRERAAFARRK. FOAERERABRURESE
BREZEMEBHE
HFEFRRREAFASOFRNREFERR, BN ZEFRALERT
mx.

TEENEFRESEREZEN 28.7% (BEFSIESRRAANTRRE).
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“BR T HOR—HK R, X—VIEReLItE 2 Wne? 7

(1837 ~18574)

[FEFE]

KBSV, HRTEERZRFHCEREK, BRK
WRF T RATHMIERNFLE S, SIRA =4 NIR R
P T RREEAZERED P OMMAL, T 1848 F
MMBREET NEAIHERTEBLFMERER—R
MPREEK, AT EHESIRROEREF. RmalT
1857 5. BMREBEMLRIFHER. BT HX—HAH
W, X—UIEeE AR, o
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X EISIE

COHERHBRATEMMFESVERESE, T
HROFHEERTREN, REEL—HFORE
EHHR, I AE TR ER, FRHEL
HERSIES, CRER NSO TSR ERE—
£, HERRBSHSREESIT AL, B,
SEN TN, NE. ERABHEABRBEDT
ARBE LS HETVAUHRR, HERTE—
HTWERGEVARRERES.
 AHBHRRET, RATHANESFRERENE
ABXBBEE, SROEEBEENAL, LHE
E— R RAERARE 1000 £5T, Mgk
BNBRERBI6000ET, NRESAKXTHE
%# BUBTRERESE, DES8LH. B
IR REBRRBERLEIALRKIRBER
SENERE MATHENS KRR EEEERE,
BE, KTEIRALATEBLEREI4ETH
T, OMBABX LR, #REEREERGBEAR
MBS, BHENE Hh RIS RN ERERT EX
HREIER, SBEANRARREBREIESM Y
ERERANTIELM, TNGBRRZORERNS
SRR B TR A B K 28 S T REEA
T—BRAEL S M A,

- BRNEBEMERTALREEEETROEN, B

O (KXZW) F-HBFOOR, —BFHE
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MERERATHEETERNREW., EAARGFHF
AR A% B 38 50 A T 69 B 8] A 30 23 BRI H JLFD B
MEXZ RS, ERENTHMBIHEELTH
MEmMAOAKREM XEHBRUNALTHEDLE
gk, AANT—F2HITEAXESBT O
Hfr.

s BOHANERGFEHAILUBER - BBIREK,

24

HERR, MEREHBERNEE, KRB EREFXH
TRSIFHEEL L, SHEBRMNBEHEMLESR
BB A —DMRASMHARETNBRK.
1848 £, EMABRIMRIMT €7, 5| TE££E
MESEYH AKENBRSIXBEXELFLERRE.
EREDRLBREER, B3 1857 F, SHREMN
BRAKEN, ERELNBOMNELLEHFHHRBE”~,
BRYT BECHENER, F—REAEBRX RS
MARERT. FRRXGREWABENRE, A4
—¥MALHELW™ MERFHN—LESGHTE
RIS X M E B Z AR .
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The Great GAME | Zu fumgunce o Widl Aowet
o Widd Pouwes (1653- 2011}

|EmE | R R —-BHRR, X—VERRLL 2l ane? 7

1837 R 2, ERELFRIXR-FREZY, BERTIESZ
SMERE BE R SR LR AXDRBEHLERF TR, HRLELHF
MEBEH2L L EHRLHINMNERI &z, BECLXEXLREHE K
ZHHIZ B & 2L (Wkira e, SEiean) 0¥
HEHL, 19 e 30 FRE T EmENE, SHIMRLRATEEA
EXMUESR SR, BHET AN E R SHGE, EBREEHR SN (New
Board), {HE| T 1839 4F, XEBLR A 4 EOLH™, BT 18484,
2 5 BT LER B AR AR R T

MR RIRRNAISE B —#E, WALT ARz, B R h o i [ 5 0t
REIEHFNTRBAALAKREBA T, EMERTR, 8% 1842 %, XELART
9 INETHIBRF Rk R i, XERERIESFERM TS LRCEERS
Ehnfe. HARERMES L, SR EIMR— LT R S L K E E SRR E
Fo PHIRRECRITORMITHORE RIS EEAR: “RINEXRXES
VRVRIMEEAT, PRAVFERRIN W2 7 Reoh &R A HIE S, fRiTUd, EEAERH
BRI, —oesiErzE! 7

5RMLL, /REPERCRRE T ERNENL, LRI EE/REH
A—FHANEWEENFEAKRE, BAEKRBOBILL FEAH AR ERIN,
LEMh AR, B 2PEAENESXENIRTBRRTE 19 4 30 £ R %
Hbr, R EBURRZERE IR, B ARIE L ERENEL, & 19
e 30 240 EREFRTHOAME EARBEL, EEMNERUGEH—E
R LEREH R EHRERSHHT, 1862 £ B KA X E EEEA L5 5,
1883 4, HREMEXEENAELEH, BHTAE T —BFE - LR
IR .

fr TR R LIRS B B FE 1835 IR KRR T—H, Wil ZHZ

® FHERERE (Rothschild, FBEEFRKIK), BRNRTHR, —FFF
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gj_;

.

T8 118 |

R S—
@ Heoted Poamos (1653-20:44)

T 1842 SEHFFWHIE RRIFHI AL BB, HFIIE, SRRIGCTERE,

(B4, EXBRIFEIN, EREESMNL LR D R 0T 2 7085 = —%
ERE EPRENE SR, BRREERENER, HEEREHEE
. 1709 5 gAY S — PR G5 H J5 T SR UL AR XT R B2, BEEA LML R,
REZENEAZHIX (Episcopal parish) 2% Rk, 1705 4, KRLE
(Queen Anne) B4 T3ALAAD “KERY” HI—Lb+ b4 240 AR/ M EL
X, Xt I AL T 2P 0L SRR B, BEAAS 11 A, B
BAAWE 19 L RAPRFENT K, XK ERRMhE 2Rk EE, 3
1840 4, = - BECLETHFN EHETHENBENEE, HAAHREERAW
. HTEARE, EXEASRER-EEXREEWEEHAEEERTE,

O = -BERAMBOKRAREN, EANTHHE L, ERMELRTHR
RER. BERRTEMNAE, 5k 84K, EMEGRHNSBTUIREBERY
A, E—HAMANTRIERE A, RGNS R KE—H, B umgs T
GENBAINE, BEAREMNRZIEA R ELTHRERR, HEEEAR
RIS TAHYATRAA . 75 1864 3% s —IP—FE BFEHES1
BRRALRTRFRB—XAN “EFALL” “EAREATBREEE,
CALHE B RE — AR R Rk R AT, Kma kT8 THALIES
3 5 BT A EEARARAT .

* * *

USRS LR 4 BRI, AT & 2P EEZF AR
REBEERMEN, REENKERAT 19 LR AL RN — K,
B AR R TR BRR IS A R R, R B W B 4 RO T X AR
FEBE AR B, i LE A Eam RIS AR, B4 RA, &5
PR RAEMARE 1000 7T, it Flia 48 3% B AEN ism B ET. il

O ##¥, —FHHE
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The Great Game | 7 fowyu of Hill S

@ Wonld Howose (1653-v051)

| $mE| “BRTER--HABIMR, X— VAL 2 W a%e? "

ERIEEA, S ELAAERENA K, HEREERARERWE ST
A, HFEFARSETRAOM, FHERELREARD THTRE.
FENYER TRERZBRESANRRIMERR, £ UMK AEERIES
ARIE, FAFEXSHXEREEMF R RERA, MXERSHrEEE
meEFt. M2 T, RBJUPFALEEMBXEBERE, FAAZENHE
WA, PHEEEAT.

BIE 17 o, R LTABRAH, mRiERERESRR L, AT
PAPLEHEL R £ 15 £ R, (B&X—RBEA L L2 BB R,
HENHR THDERKMESIF N, LEEE - L% (James Watt) BIIEFN
AIHEARALE 1784 42 R-AREE, TR 4B A E8k . HRREAF
DEFREAR—RIE, B, UMTAERTWESIEIMRE 28, &
AV B HHEAD, EXHEBERRIERAT., £ 18, 19#HL 2, XHE
RUBEAFE - FEEUK (Richard Trevithick) FnEEAYEFIE - BCHT (Olive
Evans) 4> BSS7 R B 1 @ EAPHL, ([ERBEHBCh TRE. FLARIZEISHLIAZE
HHEZNTEE, RIEH FHEZEERE BB RO, WAk R S &AL
AEE AR BHEEE, BRI S T RSN, XRHER
PLE KB “MR7 FEERIRE T “BIAONE" Wes, ERXFARRILER
BB BB R AR RENGE R, JLPTLLRSEMY , ehEksh T
WA 19 LS FRBRIIZI D, A THiX—K WAL R ERH R AL
AR, HATATLAREL—F, 76 18 theg 20 4E48, - RMEAL
MBS 2R ARRR T, EROCEAtHLLAGE, BA& K TSR (Union
Pacific Railroad) CLAREMHEEBRAEE KM T,

BR3h - BW, XANEAWNMIREENEERL, F1E 183 AEHRER
AR TX—AiR. “XE-HREBEK,” B FHhEE, “AISALE
EANESINERE, EREZREERRIT, SRt Ferl—7)5x
BRIk, BREMEBTIRE, RENTULEL/RMEBZLE, ERACFR,
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The Great Game

78

R, ..,.w../w.ﬂm
w Wordd Bruver (1653-2011)

YR FR A ERARE - A THEX — R, BRONEFEWIRMAEW B,
XEE, BB E LR RITIAT, R aLATE.,”

AR, WICHF 1819 FHH, B KB KERE B fh iy 148 28 B
Bk, B ERFANIMUKE AN, HR, BRE-BEHERER,
Rk s ENE ERBREER/LTENH R, RETRMFE - Ii#FEFHE
(George Stephenson) F—/RHRBEENSMEREAE &, 1829 F£{hiE
2 ERFIFI M B AR ZAMBE T KBk, SULRLCTHMBE, X
FRERIR(EFS X AR R R SRR S L B S HEg O A,

Wi S AR AV —IadTmm, L EIRE TE XK, HAREEIIAR
B, £2 O EADHPSREIER, D RMEERZRNGEOSE
BiRzA T, T LRIEITAAR EMTELAR, FETRHERNWERS S,
Hot B It F A DR HESIR, Gk, AAHNTRIMESVRES - &
1 (Peter Cooper) HlEHEEE—& 40 “BIFHE" “WHLE, S8 T A7
[FEr sk, ATFRAB RGBS, ERSh B ARERERER
PLAERSRY . ‘B EERNEBEREH AR A LN 18 3 (428
~H, 1RELE 1.6 A ) MR TR, XiEME AR IR T 5 )L/NRAI AL
HEE DX, HiEAC.

BL/RAIEE 2 M 2 ez A Bk B S U M IE7E S N I S B P S — &%,
FI IS EXEDEHE | 000 KRR EIBET. 1840 £, X—HFik
F|7 3000358, #1850 EAH 1 HRE, FALKSBEEN, C28EE3 S
KEABRBR R FE LR B AR L

BREE KRB T AMEBERTE, £ 18294, REG - Au#NEM
P RPN 2 R B AL R LR, AL D E TN H, BT 1860 47,
BRERRAE IR, RBRAKEE T A& S M%ﬁoﬁﬁfﬁ%%mmﬁ

O ##AW/ (TomThumb), XEFFHEFE (BEFWHRIDY FHEAN, —F#i
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The Great GAMe | Z fumpmc o Wi Ao

@ Whrld Pontior (1653-20311)

| BEE | “BrEE R, X UERREAf 2N H%? 7

AN T 2 RETURN L 2 A3 — R BB T LART, PR Z R FERET
BEmaADE, HH-FAHRERI R, BUXSFE2)E, XFEKBLEEEEN
REBBE T 3 5 AR,

REGBMZBEMEKR, AZERELZWLRE, EWFFERAPFERE
B RKRMX AN L Z 8] I ez i BUAS B0 A JROR I 1/20 ARAE, BkBRMITFE
FrEE R BT NG 5 R 2 R B is i B T AR IR EL IR R BRG]
LAX 2058, [ 58 b ISR S8R — I A B R A5 Bk B 3 A e i 3R 77 A b Vs ke
EERIRW, Tk E, BRNGEBAR, ERBIPEE/MIMIN T 2IKER
F—&, thiE 7T HAEE LR 25, 1886 4, LF%REEE - T - WBiEFA
(Arthur T. Hadley) fEfbHIZ2 8 EE (BBRRKBY (Railroad Transportation) vh
5iE: “ERIMEXHBANEAR, Rps@BHREnR, NEREECT1
JEIHE 200 3 BLADVE [ N ki e i, {BRA-R, B HIRI/NE . ENER/NEME
B M NE BB TS, HEFECH/NER BB 0E 2 ME/NE e
¥,

TR R R MEE AL /NE, EREMELIAT, ATREETSNERR
RN, FE TR EETUUAFTAM, B2, MERBIIFE, £35S
SN SCHLHAR R IR B AT R, RRER 2 0 Tl = R A PR 2 S B T HREAE, X
RERLRRHIBR 7 A, PR T O, BT, HlE. EHfE (REE
SRSk Bk EEEEAMER) WEAEkbL#Ex THE -
F-HET VLA R, XECVEANTAKRBEKX, BiIRAE, &&E
I BIE T kiR —HR M - XN ES.

19 28R THIXRELRFBUAE, ABA BRI XA B K anfi 2 2 &
B, WEURAFSBREX Bk ERFIZ, BEEEERD
RFFEFTRIAE T LR G ERRRNR S, BIRSRBRNTHAEL Tar A

24

© #HEPE (Odessa), MEFHA BT, —FF
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The Great Game

. & it ﬁi :

B e

@;

e Fsmongoncs ef Woll Somed s
o Wirld Prvme (5532021

EEEHL, EEEATREENATRENRAE, WmE 19 HLlar, KEod
VAR AN AR EE R, BB ANRRAFEN T, EERR
% R T A RS ETRIAT IR BRI R .

BRI BGER O  ORERY, BERIRE, EERE -/ NMEMBE—
EMAEEER, XERABEELE —FUHE—NED, FHLBRXE%RE
FIR &R KA TREEBENER, IO RREAX —#E TRARMERR
w A, HERFZHBAERBIGLHEENMERIBRES REMLbBEMP.O
HAT, #k#ELNL8 NI iHREXEREILES.,

BRESIE S AR R B RR, Ean— R A Z AT M BORF R Ak 3R B
FifR%. 18354, HA3 NBEREARSHEMES, 3 1840 £ LK 10
REBEEH#HITRET, 104 2)E, x—HREBKE 38 X, Rk
SR &N, BEREEMRSHELTERIESM 1/3,

EXEREMBRBKR 2R, FRBEE IR, SHbTHBRERRE, #
FI B I —FFIAR T RIVE A B R FERRBIR, £ 1851 BT 20, Y &
AR B RKAIBREE, (BErX it REa TIREN—BREE, S5Hb
HTLFFEMRAKEAR, FRRERBGAT Y, FLLRRE T EAIE
BIRA T BURFTH R, AT EA A T AT RERE ISR X,
OB RS AYMELRE Y EREMN —SRER (IR
“FABEL”) i, MEFESBmAEE - KOE O AEAE, RiE
A R ] A ALK

BUGXHE—KEERE, FHEERAR—N®E, BAFESHTRET
# R K & RFIMT $#% 2 (Catskill and Allegheny Mountains) I A< 3 i & LU
X, BiLABWRi R ER —FKRBRAK., B, £ 1N ZER il ek
R EABLAIE, “FHMELR” FAEREAEIN R Bk A
HF s, MEMNERSEHERBYAARFEEHLEAEZHESEHT
%, ®|TILFTERZNE, FRIGREBATLE 1832 44 A 24 0 NA LML
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The Great Game | & &emyae o b Aomia
w Wond Pwer (1553- 2040

|80 | BT AR BABR, X -YLEMRLLT A BeR? 7

WEE TR AIE. BEAE, U aTiE b Ay 5k 68 6 Bk 2% 1 S br i 1 R 2
HE, B4R,

TSR ERATIEE 1 000 HETHE, IFERFEEN—HKE
WA EA R ERAHE AR, AELBEREER, XK TR MRS
WREE KN, fiELEECEANETBAIREE NGEEAHMNEER, TLHE
B oh NI EREEHE (2] 1850 4, MALMIBHMBE IR TXRESH
BEZA, TRELT BIb—FBHEBEE, BREMRERTiE SH MR
HHE) .

WAL A KRB R PRI HIBE A 6 KR (L9 1.8 K), XEH# DU
1T ESHARBREAER, BonryBkE BT R A R A B TR IR AR T
AR, {H4FR 8.5 FF (£ 1.4K) KRB T KEbr BER AR
FIbRAERLIE . FEVF FTIEAIRR®IT , PRSI B3] 19 B RMA 7 LR Anitt
BEE.

YANEE e, FRIREEMATFER 83 RKE (B TTT2E), NFHFE
50 5 AL T Ve 78 16T 7 5 O ol /ME BT AR SR, B T R R 0 55 50—~
TR R, EXMER B, BiFAFBRENA SBEHEX K LM R L
B 0 BR B SR IR AR X AR A O NS0/ N Z TR, BRI S OB 2048 TR M T
WRTREEAR LR, —HHBPIHAREHRE 10005 ET, HEHE
T, FRGREEN L2350 FETT. AREE—KRX—KREMBURE
FAB T REEERTENRE, BREERNSHRRESEILFR2ERERIR
AT — A BRI R M. — SRS T RIS R KT (BB S
FAEETUREEECEMNERERER), F TR msEE LA M
DR RS R R Z ER E S, XEE/RENTE LRETNAR, X
MEEEECROEPREENHEIL LR, BTRAMGRBERBRITEMIES, FF
Bk 2 RIR IR BRI L PR T ABRILE NEBHLES M & (TG, &

115220161776 0Q:958218088 chttp://www.7help
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The Great Game

82

E g £ ) -
i N ... ) b 4
Qr—\_

e Somerpense of Wil et xs
& Wirdd Waves (853 2611)

R, XRKBATRMERR, WM R R R, BhELLR
BX B EBMEREIOE IO,

FAEDRI Bk IT 4m IR TR Z FIBTART, BB T H/RETRIIRL T B, 19 i
20 30 AR IR W R FR A SIE XN &F K, B#ERLE
EREWY LA T KEUES. ERBATH EEATWIESBAKEE L,
HPRE S HARLH TR, BEM - FIRRIEX LS B T fo— A
BE B — ke, 18374, RERW AR ZE, &% /REhilmE T
A REZRZFFIRE, IATSLHREABIAFFRE, HEFHHSREE
B A e FE B ARAR M Al 42, AT KA LT i bR A i
B, MO EEFRRFEEFERIB—KR—— T, BB, Bbr&oks)
xEx,

B R RAERR N LWL T R ES, S3L5R M4
R — K, B ERFRATNDAE, BBOHEERR TRE,
RIGEHXERELBITEY, TIPS H—AHMEt R A T E
BUEE=T, (N TFERET REEMKEE, fH—B@ITH5E, it
FEZE K%,

E B A B R R R, FRE—8, ShxteREnEE b
A RREOY -3 Saste M SO NS : 05 2 18

7 I IS B B S ARLAE T ol 22 IR (L ok e b SO I 29 2 T 5k R O
HIKEE, AHLK, BREEERAREE LZHTALNTHERE, —4%&
HEMB LRI L9FHE— A BRI B, — AL HHE AR ERTTLL
FEX RIHBAFIEAL), SR RN SLHBRERBEEEHFANALDE
M, BAXERE NS MR B REA B ERRTH LK

O© HR%LEH “JEH (The Scarlet Woman of Wall Street), "5 @ f 4%, — % £3%
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The Great Game | A& &y

Wil o (1653-2011)

| e “RTEX SN, X—WEmReit aBsem? ”

—27,

19 H2BLART, BR THREEA LGRS, ARME—RNE IR T 55 E
M55, Flan, FEHELE—H (Queen Elizabeth I) fy&iiH KL EHH
HEREE EREKE, DMEFERLKBIRIR BB, T XMEms
AR ARE, K¥o ARERATR. £ 18 H 900 £R, KEBRMAELREML
FHFE LS A ESNHFEL DR FEESEREET —EFEIES, BKA
330 KE (#4530 2 H)., BNMKIBEEHE N REFPEATTIHANHRT, HIFR
TR FEN AN B R R IR, E—KEETENE IWET, &
BRI E Wik Z AR5 B REZEILA/N, manf i AR fERIE, AfER
Bt G fEth B ILREIE A, MR HX R e E BRI RAERAR, M
HEBLHRREAHTXEAREERAEN T, 0N, ATEXREELHL
HRE kR, FrLAEMAEE R e ATRE MR K,

bt HERREO (S B3 T RA N HRIBELEE, HIE 19 #2330 £K, %
AR Z BHIR T —REIEL. B 6 LENM 8 HERLH— T NERR
SEE L, FHEEREMITE. BN ANAEEREHAZSH (HH
ML BFAER) IR, @ BOE RV SR E R TR AR & A
LIUEH A BRI ARG, K2 30 rBhzfa, FFEHTHE FTUAR B HK.

JH H o 56 Bz BE B R B 1E BRI B AR R LLIE B B 18 HE 48 70 £ R,
1774 £, —AHBEVIRKEKUT —FEE, EREFERALRRTFRED
—AFE, HRFEMANRRENFRIRERD, EaH5ZERN - /DRE
W, ARG SN —AMEy, RHESXATFRREMNAES. SMRE MR
Rt AR AIERESH, B8 7 EUE, —AWMESR - FH - KR
HCHEEREERA B IS 0 e b B & i {5 B R R Y,

24

® EZR - FA - EARE (Samuel F. B. Morse, 1791~1872), £E B RER LA K,
ERTHRHARBEA, TRATUAHE T LR, —F &5
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The Great Game

84

75

[ A—s T
o Wil Phaen (1653 2001)

BIFiE - MEFHFABA R, SRR EANMATH
RKPAA TR, NEAHTHAK., ZREE-FESIRELR TEBHINR
T, fER fthth B T 4F JL AR I V) oA 150 AR B F L B 4 e R WUFD B R Y BE 2 IR] 3L AT
FOR, BURMIEEREUAT MM “ EFAETHL” NERRES T A
EURBI BRI R RIBEME - BUR (Alfred Vail), BUREEEDRE R BRI 1R BUR
W —RIR— BB, B AGREM—EE2EEY BOTR. B
E—F, ERETFIMRA & EKERSL TR BERIRA R (Magnetic Telegraph
Company) X ZEHLIMBH ZEAIBRLER. 2 1846 4, KECELHFHR
FIHZLT, 10FZH, KKH 23 000 35 HAY b R 2542 2 B 3 ERI R 1 #B
AR, 1861 £, RRKACLEME TEEEHHVIHE L. RSB —#,
BRI R ARG ERSY, RE8EREENERLE. HE, M 19ty
50 EALFF4E, —FKAAPEEE (West Union) HYZy B]IFFAAME—Lefsr /R 2y
A, BEER T —A2EEENEMRER, ST EEEIRTLEIE R,
X—F R HE 19 tegA A N B IEATHBLT#E IURA R (Bell) FTEUAR,

RES R MEMA A ELREZF DRI A2 ALEM, BRELERED
BEFRIKBEHIR, MKBRMLBERART -EARESRE, HLILER
KELCALUART R £ FOH R HLBRBR 2R LR 21TH,

THY, XESMAOHNSLHEXHFTERENMREMEEENHF.
FERBIRERE, SR EEMALMRE ‘Mg ©, KABELLA, &
5. ST HRMRITIES AN EELX AT, R b RIRERNE T
T, 53 AVGMER. XUARMHLERERESE R ESHERE “EERE”
IR .

BEERE, THRR/NGERA RS RIRTRERSNTEE, Eik, &
19 #4230 £ ], RARAATHELEMBMERVRATH T, EH LB

© #HHE#E (umer), SEFEEER, HELFHEEEXFREIHRAA, —FHHE

0.28
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The Great GAME | e Snonpwr of Holl fivot
o« Yoidd Fims (1653201}

| M| B P B HAMB, X —UIERELI 2WeneT? "

BRI A 5 W A T i R R R HEE K EE MR, ATE RS2
i, EXEBEARRIRT G5UMMIALTIIR) 2HBESKIERRUE, Kt
RATIHEINHE BARZA LN RPN, (HHAR 5T LB LR & B i HIF =
S, R AEALNNEE BELR XL T bHE, XEMEREAERFRT.

B, BIRNELARE, BRI LULEJLDSZ NIBHLRIN#E £ X 2 A
HibE )y, mLEeRZRIRM, 2K 24 /MHEFTLMER., B, 36
Yol i VR P ORI RST R T AR, X —EBEHMEE L HIRE B R,
BT - K - GE{A% (James K. Medbery) 7 1870 £ 5. “GHREARAR
Ri#as, BE. ik, HERRBRESR THRLEEMEHBITHHTT, K3
FIME SRR, XAFERIAGRAE. RiEX—FE, RS THRE
.G, AZch TEE&R DL, ERRE\ITRC2HATRE R EERE
TIALY, BEERA T AR FiNEm PO, X ERdOo M Tk S| e,
EAEX A i BN, BT R R B RRRALI M7

Hi, MEIERE X BRI, BIRE 19 #2 50 FRUBEABHLE, MR TAH
MR AEEMSRMP.O. BRI 19 k22 20 RS fIsEE T il
BEAMIE (XFMRIEARANEA EREEELWRER), RRNAG TRRCLFA
BREARIEBENEROEDIMERRT T,

FEHRR K2 AT, Pugs B L SEAAHAER T Z A XIEFMPET,
1840 45, FHHWAFM/RIE - L24H7 (Alvin Adams) BRALKREALINE B2
B TMEEXT . —BEREANAZE, RERSMERFAL S .OH
FEMMREBEXREET. ABIE, F2XERMVIEEEZMIESTAK
SIRIRIBARS A T, SRR THABRT L2, EEEHEA R (American
Express) g E#4T (Wells Fargo) stRantk, mE/REHE LHEBERHEITCER
FIAPFE/R - 88 (Daniel Drew) W2 FH 2 ant,

* * *

PR - BET VT FHER-TRBFURHRY, YFRHEDHE
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FIRKIMIEIFE
The Great Game /erm,.-. y%// y—
Howld Prws (1053 2019)

(Dutchess County) FHi¥#f, BEEIZ1£) 60 M, K#—RMBE, E5AKEF
KRMEHHZNETIES L, RRAKE. SHER - EERNER, MTH
R B S, MR LT R T 15 B —— AR AR 5 ik A
(REESE. BRABEEBEEEEEE JHREER, FREMND T
— AR B T R LB, R R AR AR SR A D R AT
ERD I,

E-C- #ite#E 8 (E-C-Stedman) RI&EREH 2L AFIER
(1875 48, fRflE | “FHFIL" EMFRFARMIEROMAR) . BIEF T
B, (X ES SRR H R AR E SRR, B, e
%R — AR AL BHE D, ISR E MR A R 2
RN R TRLIMER, BEREHBEOFEY -BE, TRIETIHE,
AL IR BRIV BB R, (02, MM ZA7E T b SR B PR &3t
HoB AR TG A AR TSR AR IR, FSE b, MR MR kA W B D
B, SRKIUALENE Tt 5 LR — IR

BB, EERE KT Yt
A LR A R AT TR . AR AT BB A5 5K B
B M7 RS T LRI R B X
& 5 T RBBIE BT, 1812 4l 52 3%
i, MEHESIUE 4%, fF 1812 K4%
18 % R MAE A ML ATLAEE) 100 204, F
B, LR T —ARK. RIBMEREH
B BT BB < W B AL 203, R
BEIBAREL L RS, R, HiKE

AAR - % wraEsiLgame HI100ERITTREREHA THEUSRAR 1600
EREGRES, BE-RETHERAL, 53 T WM BB RA . SRIEIA B

R G R BIA B A S QR T, RR S B ‘
LSRR T RE, RAE GBHEY (Forbes) MEBEHIEL, #E4

86
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The Great Game »ﬂ..t....,.., Wid St

fonld Famer (1653-1010)

ISEIE | “BR VK B KURE, X —HERECLIE A Wkeme? "

HERXEREHHE 20 A2,

BE-FHTHRREHEALE, ALk EXRHE, AEEE
TERANTHREGER. AR TEGNEREERET, IMELMEAK
bk IZ SR, FTLURAE FTRER AR, XAHBLYE, Ak, E&Ezmn,
TR T -MEREF LR, AR E, hibdSEe TRLE, H-HRS
EAVkRE, KHEB EXTEALNE EH—K/ME (X F/NR 2B AL &
AT EX RS, EMNESREE 77 KA TR, B4R Tk
D~%ﬂﬁ¢@ﬁ%@%,@%%Dﬂ%TRM@%K,¢E&Eﬂ¥MTﬁ
%, KREBELARICENERALT, ERRILEIRTREHRBELE

REMERZCLEILTENGET, FHEERKTEEE - MERkE
TN, B AKRFTRER A NE M ZFMHR T AEE5BERBEALE.
BREMBAETE2HRESMXFFFOTERE, HAXNMRFERRCER
Ay “BKER” (watered stock) FER - iXHIKIR, “HBAKK” X MAMNEHILL
K, —HILFZTRERETL RRIEZLET S, ITAhXE 19 g #IFT
FAMRLEM. FX b, BABRNHRE L RS RIERERTERRT
KhRBEA R A, R FHNBEHE HAMIEX R Z 8, CRBRTLUR A H
B AEENT A, BR, FX S RRLBMBEERMAHE “BAKE",
MR EHASHEMBIARE, XA LIRLLENARPERE LEET, BH
HARZIFBIEAFET, MAFEAXFMZECLERILT.

BERPY REMMEZFRZARE, F19HL204EK, th—Kkiks
%%%ﬁﬁﬁﬁﬂT2MM% 1777 45 W 2 — 3k 4tk 5 AT AR 12 35 ST o F1L i
1829 4%, fE& MAMRE THRIVBRIGE 7O FRAE 3 KEME 26 KRN
EEA R E . ABBHE, %Eum%%%%%,—ﬁmﬁ%$%%§x5¢u

FAEERS K, BERFRESELMERE, RPGEIRS A TR,
ﬁ&ﬁ%%%@ﬂﬁ*uZ@ﬁ%Aﬁﬁﬂ#ﬂ@% LIRELKIRG | TS,
RIESA - FIRR/R—H, EEHURARTXGRERAY, KRB TRMEX T
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The Great Game | & Snmgeeof Wikl fowr
@ Hirld B (9655 2011)

KA BRI, RABETEN IR, FRAR BRI TE
Mo, (BIRBBIL A AR S BRI T, “RATE S R i
R UL R, R R R E R R B, PRI LR A
BAREE LA, bR A RIE R 20 B Se/RisHme A — &
EREITE (CHAMIEITIRT , 0 EIRIAY R R S R
WATUIRT), AR 5 TR .

R, EEEIH L R NSRRI A AR (Union Club)
Bf, T TR, REERA, BREMPRES, LKMASRE
Wtk FHRIEIT . Gk, KA BRI DR B T T, TilAHRIFEA
REE, 4R, R EHNEEATRGE TIRES, LES
B TRAM LG, IRIEKEIZORAFHRE (Oshkosh) BEE D,

WIESA - SAGMEIRLRIEE, BT RREBAT, £4HEIAY
FEEEL, BOEAD LT, (LRXSSENRRR AN, B85 E Ml
e AR R T RATRHE A AR, Al A, BT
3 BRI I, fATAE 4 DA A A M B I 1 2542 A
TR (AR, fIIRMEATR, B, KL A EE S EE T,
TR, BEGHLL “GR 12457 OEEER,

1836 4 A BT TS — BRBLEAT, 3425 M T 4 kI,
WS DR ES SRR SHAMER 2, FHHIE DS S, 19 4 50
FRM, RESRAEREREENEZ—, FIAME, EE2HLMN
1837 SR AR A A AR T

G KRS TAE 8 LR T, AR AGERRASS, A
18461848 SR BITEF R S LR 2R, thTEEIEX RS P8 1 FH L,
Gkt AR, 1848 4 HOPVRIAEE TE i 44 2L IF ity T %/ E R A
PR,

88
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1848 4£ 1 A 24 H, A4 - DBk/R (James Marshall) ([EfEAS A B EHY
R, X SOKEMFEME S KRS BED R, ARBRKTIE] T —ZkFEH
TR, Bi—KEE b, fhIPZa 5 IRIk rhRIFT ik & BB A, M, tRARE
B “GBE—RERABE RN BRELEABNNENL, “REOLLPE
FEHBk TRk, ERMBETLE, “MMHBEREER—ELET.” “E0,7 1
SHBH T A, B B, RIS 1.7

oA TASEHRE T,

EEGE L—-HEAEEXHEEXNEGF—MFRELE R, Kbkt
RELEELEBRMG LIS, HAREERA L, XEXEHE L THRATFE
HIEC, 18482 A2 H, EZEITT UMK SMEAIRKEZLY (Treaty of
Guadalupe Hidalgo) ZJ5, =P FHRFAIMZEHICA EEXRK. HER S5 A
30 H, hptREDSHURMREAZE4 A, EEMLEEAE 1 500 FERITH
BETEAEIXNEENRS, XEMERELSEEEXERARRNGEL.

19 fiteg i, REAEMF EMARS GIRELETNW T FHA, S22
FE 1821 £ R A 7 &AALHI®, BB URBEEFRE L 4247731 FBEHH
W3t SRS IT AR B A S, 75 19 e BE T EHARFMERT, X
L RAT RSO S B R AT, B BCHE R T BWIEERT.
KREH>ERRBLITITEREENCREE, 2OHTEEHSHEREMRA
B,

ERMHEERPFLRE, EeFMH FRFJLTA TR ERIEK,

O HhHEAWABEEMOEEEF. HARAZENL, WABLEE" REERFERLT
~AMHHER, EIBOEFERAXBE M, ZEATKEGTRARAE BRUREETHFZ
R, BTRIEELAEK, ERTLBAT 1848 £ 2 AL (NASRERLREH),
KRTESN, WwABREMN, HEETMN, REM, AEZH, TARENPRFLENU
1500 F £, —FHE

@ 4 AMH (Gold Standard), BN F S AR BRME - A AC KT (RBRELHT) # R
T, —EHE
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The Great Game

90

a..xmu/n_a l...«
o Wirdt Fowrner (155

Bain—AERET T RKLEHLTMHE, KMBSANARIE, BEAMELRT
WEE, RERSMZANERNEERKH. EEAMUHT, wHikMEZS
FERRXRRMAITHRERENRS, Refmmd, ST etR s8R
Vo FHHEMKE, RAERKRZRTAERERATRT, NERRE SR TMAEN.

{ERBIDBF A B CHIPRERIT, RIWiEARTam, BKIBBUFH
TR PR T4 FhEE T, BLISTR IR 20.66 o0 i R T H &ML £ 1T
Hgm. SRSER “40M7 MR mHCAT i & MR RIT R TR RAT 5%,
EERITRFAF, NEEMTRNGEELBRHMITEMLDRNEFATR, I
FifF. @FXERITRITORITHEBNNRITIRE T HAERIE, WRHET
SEBMR T CRITZHRBEERD, SIRANBERTEL TR, WREMRiTHm
PrEESPREE.

9 R, REHARBTHENEZER., MEBSRWIR £,
B 1847 4, XEMRETERA43 T #F, MHKH>EARXE be B
HIR= . BREETSE, BT MRRER VA AR, LEARETEAHT
48.4 Hdxw], 1849 S 8h 193.5 H#wE], F 1853 4, XEMNKE~BEELH
i 7 3144 5], HHE 6 500 T,

MERERERAEARK 24, ZRLFHURELRR, BMEREHN
—HARERORER. EHRFERBEREZ -BOMBEKA, £ 1844 E£1F
2900 55T, B[ 1854 £ 481 7300 &L,

RAEREE - DEURFIGR DA BRF MR RE, B
JHUL, ALl I, XRRATRAREMN. AMULE - AR FERGE W
£, BHEUUPFE2B ST ©. BTMREREEARRE (AR 1861 4,
RAR A BBMAIREIE), XNHEBA ZEA SR RTER, 1848 12
8 H, Ml K- EARRAKCAERIRAEX, REALT MOHEELHE

O BEH - K- BEAKR% (James K. Polk, 1795~1849), # E &+ — 1 % 45 (1845~1849), ——3F
#HE
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The Great Game %a_..,._,trm...
o« Wit P (1635200}

IFEE| R rBK--HARR, X--YBRRLL 2 We? "

AN, ERAECHER, M ET A5 A B O — b 20 B E/Y
S, XHEHRER A AR LIFL K, #i{E 5000 E5T, X1 4HE—
KREREL ERESIIEFEAT.

R AT, BAERIAL T —FETR BRI RRE, 1849 EF 9 TTA
IS H TR AR, B EXE 9 AN, BAE RO PR .

HEMRAY K TRMENMITFEBRE b TET, KIFEREHDD
TRk, £ I8HLOFEREEABLRBEEILSWIIEREE
BLIE — R e I AR W 5K 35 B IR R S PO RT (3 35, 1847 4, EEXHMAfkh
19370 FETT, R TRIER 10 £ 2N, XEMMIEER T %,

Ak B o) P R P 7 LRI OOt B, X AR A KN T 1.5
. AR R 1850 4R 6.3 B3 1856 4R 88.3 A, W BMET
—&%,

HE AR RINEEERETE, AOKRARBNEREMTHE L RS
HIrp ., (B B B4 IRBRY (Louisville Courier) #£ 1857 4EBH: “XAME KA
FafLoit (FB44)) MmE—KkBkgh, MEBERILAMGEE N HE D BEM,
MKBEPEERR TR R, MERZHEERE.” SMWRITHTHE
CATRE PEALNELS, HEAHBBRTHEE —~BRIER. XERLEE
1840 4 514 800 H£TT, BT 18574 T L&A 5 000 FET. JLEBTA B
T EEESRERERETAY, AR LR NI 3 E st 0w E
% Bl 5 BRI SRR /N . 41 405 AT R S 2 40 B AT 7E 36 B 9 5 Ak
2 FIRIEE B ak1E TEENREE, UETYHILRMBRUG, AT
WK R £ - {fif# (Fernando Wood, Af{/13+fiaiEMRIE, HEHEHAETF
BT h) BT WML BRI Bk

BANZ2FHER R RARRESE T R, HMER S8R {ES NG &
PREER LIk ARSI R S ARGk . h T Ml B 58 5 i vt
Bk 32 B B (Mining Exchange) fRERFRE S Tk, RARAMREL L EAME L
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The Great Game

e mengurce of Wall St 0
o Bosdd 5. 20

b Bosges (1555-2041)

B, REEAHINESF, BRENEIFEEHELFIKEN Lk, K
3 B I IR R X BRI 6 I A A A R R R R N, R ARAE 19 HiE2E 50 AR
2 BHIGECR A AT R R AR — R % . N 1851 5] 1853 47, A4
PR T 27 KMAT, SRR 600 FET, XERAATS/MNERE L%
® X2: 08

#1856 4, A 360 Rk E. 985 KMITHRE., 7S KRRAFKRE. L
BRAFMS, WEGE. 5 REMEIBAS EMAR TS 2P, B
SR X &R Y R s BB E AR B S, [RERR B niEdts
ZHH. REHHRRENIES. EE—NHEERNLT YL AR,
P EMERAANIEE, Hi, —FHHE, EFEXBFMAXEERREHIEE
1E 6 000 BRIk, H—HH, HIMHHHRSBEAKRERK, 2L 7 H
[E3:0F 5

1857 4, BAERET— R B, FIRFHEBERRARE, 19 4 30
FARK 40 FRWATIE BREH
B2 A IEIRG . K4t
FIERETRE SRV BB T
RN EER—THm, RE—
AR RETHIERI I —HE, BRAE
—®ZE, ARNARE, AHA
W AR, B—E, FG - %

— BA 75 87 - #& B (George Francis

R, AR ERIETE

B —, KFEBRTHEIF NG,
B2, REEL2HALRA 1007,
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The Great Game

BHEZ, REWMELH TR L4,
EHW, KFRT LHATRLE;
EHAE, BENFT EXGKER;

BB, RET—RX—LHA,

MIEtE R IA LI NFE R B R EX R “RthAS LA S” WEEN
oM, EE-LEH - ERENEREANLAFI, Fhk - BiUE (Robert
Schuyler) & JEFIif - #7HL¥ % (General Philip Schuyler) 77, &
EHIK - ERGRISNE, b 24 AL A SE 40 2 B8 FH 41 2B S B R MY .
1854 £ H &, FEXMABCHRBAOSUETRRIT LR, (HRIYLE MK
AHICERIE, IERB—-EXE - MRFMRRE. 4BLPER AREEHBI
BRIE, (BE#—-POREANLI, BRTHOTEWTRTELN, BISERH
BAEEIRIT 2 B iR A RCHRIBHIRE, HHOSHBRERT, 200 5%
TS T HORER, XEEREYMNATUES LRBAN—-EMET. X245
Bt RIS EREIER "Bkl 7. BR, F3XAHEATFRRHE,
WS B W E TREMERIST 2B, h—E T2, ERMEER
Bzlhh. EARBEREL, WAHTURER EE—-TRASEUHERT,
(B RME—FI— A

B 1857 SEEH, HRMBFCLXD SHFGRINER T, “BRTHE—HK
A, X —UIRRELMT 2 WHUE? 7 EE BB A N IR R— (A%
SRR MAlEEfIL AR AT - % - W% (James Gordon Bannett)
F6H2THEE, “ BB, AigfEkkE, SMHREER. AMIRIE
Hote o P ERRY i REURIRT . BULE FH MR, RERBR AT R R
My, EIEFESENEEMEEARA B AT %, L8%FERT L
FRIBRAETEL R, B, SBARA B R ARAEMEhE L EE L—if
XA BB R B,

e Bonenpunes
« Biold Foaren 5

ISFME | “BRIER CHABIR, X—-UBEREL 2T "

7
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94

e Emergenee of Hadl Mroet s
. Wirldt Poaue (1655-200)

XEREMREGE—NF, PLNLFLENEBII—RET, XA
FrBmFlEE PR e eS8 T Fe, B2 RHEREH O ERE
R FIRK N A B h 245 R, 6 ARy (L5 IBMRY BiE. “TiIRm
SKEH TAFR, KEBSHME RENEAE T, FiE TrUM AR 2k A ks
AT IS AR A AR BT X LGS RIAEAL TR E L
R —BUA A TR, 6 000 28450 LGER BEEARE,

T EMBENE, FEEMRK, ReGEKRBAHNRIT, XRHTE
XAFET, EHRRG AT XAREGRAFEL R, SN LR T
TEMITHAERK, MMEEXERITEENMFEEHLORITENR&RE, B
Lifgi& 8 Ay, ARIst&Ht R ERIET Bk, 8 Ak A, (AL%ERRY 5l
‘i EARBEERD . SHRMEARE, HERAH—-4ER, BEAEEMA
=K

SHI9R, BHMPpREREAT (Michigan Central Railroad) BB #kiRE
X - C- Fl#rdE/REE (Edwin C. Litchfield) #FHR, Hbg “MEMANEES LE
¥ LBHE", BMELE 1857 4, XHEME D - RLEERE “AFHE TR
B % —Fhididk. BHARD BN ERE TR, ZHEW, BINLKEES
BREREWMIFA TR, 8 A7 H, HEKIRP BRI ZEMkEER 85 £, B
8BA29H, BRHRA 67X, FRI%EMNER 34 ZTHIITER 21 £7T, 4
Zyrh RBREE M AR 83 ELBRE TR 74 £oT. B, BHARP LB R E
KEET,

8H24H, & Z# A% MREK A5 A 7 (Ohio Life Insurance Trust
Company, MEHELTHBARNRMIT, AL EERMRIT) AHoATUEL
B, AT, KREMKETAMRBREEE I, %2 EFF IR A5
WRREAFIEE L, BRNE I RZNTERT 85%, BRIt P ERTIMIHER
WAA, FEREGEERE—H AERAE K. MR — RS U T 245 RIR
WRED CRT - Bk dE/RY (David Cooperfield) HHIIE, B “Me I IBLIEFTRE
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. do 3
The Great Game | A& S of Wl ot o
o World Pwer ((633-20r7)

|| CBRTER -, X —DIRBRELL 2 Weme?

MR RE EHETEHAT

TRt RS AL P LLBME SERIA TR ART= T. 8 A2T H, &
i - R R T A RERE B 55 1 S8 PU k™, X A BRIl A= 3 v B Js — kil
. 9 R, EOMBRIMATHBERM™, OAI12A, THERTX-KILE
fTiki, “H1%EMS" (Central America) FKITAFEL Z MIMEFIENE T TR,
A b 400 £k A BB e, A LRBAIUTIE 160 5 AR L B & HLbf
2O, FERERDL, FETET EMEERNNE,

BARYK AEFERABRESEBEINE —FAHRT TIHRAMER (K6
L, BTHRERAERARAEARRELETET), BREMBRTSHERRR
AMEE TAHHOTHMEE, TR, F-REEEX LR ERMEIMZEER.
B WAL L B RAT AR B R, BT i R RIS IR
Fro Bk, BMRBFILLHERR TEEILFNRE, DBWXEZLHEN
ik,

2 10 A, EEWARSBTHALRARNRBITHRELZMRE, X
br b, XERTEARTEEIEEE L, 28RS RFHIRTIFIH
EAHLE ISR M ik s, AR FHRBATWE BTk, 1e/RE B REAT— BRI
HTERT, 12 AR, RITELREBEHRHNET M T. '

B, ZPHEHRALEMTHIATELFESM., —ERALRL
RIERER T8, HINER 985 LHALAWART T, T 1 1.2{LE TS,
XELSHEERRNRCHEF, EmeSmiiEb b, Same kst
DAMREREEEH K T, AR GHHER T —EARARH ‘28", £2F
LRt T 1837 ERRHIL HBERL LR, EXREILPBBEEET. XHP
B AEERERE, Ei—RE5S, ik NES248L 525, SFR
foolk 55, (HRTE 1857 4, MNCLXBARMLSES T,

EF L8 EFIEFLLLZE, 2ER—ERIHTE KB —HiEE
LR S, AENR B HBET, —LERmEAR EHELA
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The Great Game

o omemgence vf Wit bt s
Horld Prawer (1553-20011)

MATHER, RFF - S&8E. BHE - AFE. FRUERRS - EELR
. JHER - EE. REER - BiERE, A RR T ERERM G
EWFEFES ARG, TR E/RE R E AR, S EEH
FTHI AL iR 4 4 X SR R RUB AL A IR B T AT R A R REFHLIE, BEEHEX
RN “F W ARG T8 7 A8 A £ RS EERNGI, T
5 SEIEAE R H DA X — DR 45 SR HE R RIRZIRL.

SS0S
W-HRNARAER

EEABH e

1825 £ HEFRGKEBE XK.

19 42 30 FR ~60 X XERBREEARR., REHREREAELRG LT, HIT
0T RIS RYLIT .

1844 £ EBR - BERFRHUTE-HEE.

1846~1848 & (B EEIEE. 1848 &£ £BXITLY BHIIMESEY. &
BESMNMABEREL. THRR. Kb, JEXURBT R 353 230
REFRAEMNEIERIGER, XEMLRBEENNERMA,

1848 £ MFIBETAMET . AEHITEH.

1848 £ ZMNSFFRAHATML.

1848 £ (HFREE) HR.

1850 & TERBATEL.

1851 £ B FIERSEBRET.

1854 F  X[EMA (HFEH - AMRHINEE), ATXAMNAFEN. RIYZERD
AT I8 ETAARKANE, ZERSBIVAMBRGINF EE—H K
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The Great Game | & S of Woll St

o Wowld Fame (7633-2018)

| FmE | RIEE-HAN, X WL 28T 7

o, Rek TIRFHAK, RRSBEILES.
1857 £ XEZFERERZF/ATHE BRMNERRELF B

BAEE R

194 30 R BARAHET. REMEDEIATFEAETERRT. S, M5
BABEFEFNRT. BHTESTIERTARS,

1838 £ MG HEGARERERETMNEME,

1840~1842 4 o5 i, PEMM, HIESKEFPRZET] T —RIIFFHELD.

1851 & &HEX, KFEXERYZ,

1853 EMBFHBREL, (XERARNBBEKITHAEN. RE, ZIT (BERXREX
4) ZREARSHHIEBNE—NTATEEELEY., HORFIRRBEXESHY
EHAREBEHER, TREE #E FZSEANRBLEBREETE
E%Y. HABESRUMENK, SREFthEZ RE.

O RATEHERSBEE), PTESBERHIME, 1984 £F I, —BHE

115220161776 0Q:958218088 chttp://www.7help.
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BhE
“FEERTERA PR

(1857FE~18674F )

[FEFE]
MILEFALGEXETREARENRN, hiskT

WERANEXTRF RS T EERATHHLR,

F2 RAANRTFRENERE_XEAD S, &

Bz MARNELLBRNET R, FEHRRER2 T
EFE'\ T
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FOEIFIE

- VHLOER, XEBEHETERELBERBHG
B— It E. EAE KRR KK 100 £
ENBANEEARZ—. ENARNBRENREKR
B, MEEEWRINE. NEHEXE SRR
SHNEFAST/R, LAHLENRFRARMT LA
Sefl. EREFYILTHT T AMRNREFRME, £
ERAHKH T BEREBHYHTSI L KNEBERKNE
7i. BRYGISIETEQMFERE, BESSFHE
ROEXZLFNEMBROEET. EBTERNF
W, EEERFNIED, EREMNAET KT L
an

s NIAFERAS: L BRARSHTMA, =
BEREUAEBMABEY, XREILABFEERE
FMEL. MERTLERABRTR—ER IS
BRSO ESABRFSEEZN. thEEXAE
FEMTERTHZLHHERSFNAR, BIRBER
7. MREaMbBIEREAARRE LS ERF,
BABLRTT. ERFEEREAA, BWRXEHSSRS
AR FMEBEAORN, BR—ERFHRHA. TR
FEH. ERHEERNERE LB B HK
FRBHRE, MSLEN, FERBEDEX R
FRANBABA, BXEXNTF RS9 000954
BEBKRERMBEZ T RBNER.

c BIERFNXENNERENTEEERZIT. BF
BENFBHRNE ERTFLEARLTENELEES
MEN, —RZEXRAHER EE-XBAHIHAE

0.28
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REEBAAR DN EEBT, FEEATHEL
ABIE, M ABNETRREAA AR T KB
o3 —BFEMET EHXHFONTEELER
HMELREL SAXBFNTHBRE—ERBT
TAKESEXHF. EBNE. RHEHIeNES
BT RREREEREL, REHEDENELA
£, ERTEETAREEMSEFFREENTML
2 MR,

c RBRBERE ERELHAT -NRENERE

SRR —— BB RS, XA 16 FREE RS
KUXTE—WBABOERR, EMEFYERE
TEKMMRY, thAMETEDEMNORM. EM
OB R BB RERETRH, EHE 70 %
MR RENTHAENNRREN—NENE

—RBUIT . BRARESZREEL. RE

188 75— K P B A R 2 — g B R 24 R I B
RerRENFEENSETES,

SEHBLL R TAE /R E RSB R, KBTS
fHLH N FBAN R, KSR ERENEEL

REEERERAN—RBRET LT HUTFE, K

 ERT BEAORNE, MR T hEE

24

RELEGE LML, AT, EEKEEHRAR
TEAZ, CEAEFANERZRRENBENS
SENERHBIER. &HREMNESN—MBS

FEREHERE—HRAIRONBHEL,

115220161776 Q0:958218088

0.28
shttp://ww.7help.net/



- b
The Great GAME | R fowpence of Yokl Srten

o Wirdd Beer (1653-201¢)

|Ea%E|  “IPMERFARRSER

hEA G AR RE TR RN, BRGNS TRRT
B LEHE SRR, KD, BRMER, BAKEE, REWELHEFRILFE
2R T IBERE B 25 L A MR AER L HRI—T,

% [E Ak S 2 AN A Tk UGS — IRk h2E, et SR SRR
F— R KR Z B 100 £ AR BRI FEF R, HABREZREIR, i
R T TERIEBIRAY 20 HEB R0 N JOB BT R BRTEE A RE . Bk, it
W #hiE e kAR AT AT AR . AT MBCR R, AR EEE
iR x —~ERER, RAMEARNSFEEERE R RE, WIEREX
B, ACHERFB AR Sh b Rix T X Sk, T R T FRER AR R E], X3 SR
S L AR T ERHIRI, |

M—TFhh, AR5 ERE R B AR E WM BOR L. BT 1857 £ 248
Kk s, SmHERGHBINERT %S 4 E BN T, EEREMRZRIR
A BTRTE ., 1857 EEIREO R 2 870 T LE R, 1861 XA FE L
SNEIT 6480 HEIT, 1860 4 12 A, Mg K IHFR-—A A HhE A BB B
MR, EEDEERABBHEE X FESIAHK.

1860 4 12 A, BRFABRFFHBERWBAXIHAA 172 5%5T, HEHT
1861 “EHIWIE, HEATIRINHE, SRR 100 FET, 8 TXEEE,
X—H 7Rk E] 150 HEIL, 1861 4F 12 A, AL H X R It IEHE S
%, LRGP B hhaint, BMERCEHE T A0, BRE—-R2
fic. “ERIMRECEIE,” WEH, “RiZELD? 7

ARBERIR EETRER R =L ik, £, BUFREHK. B84
TREERAIRHE, BFSBOFERATEE JLP B & T ATLMEBRAR, AR
BHE—RBEFHIRBIT S, KY 21% Wik 4 % A& BBl S Ry, MR
FEERYE, EEBKGE (IRS) MRS —(EHLFS.L8)5 (Bureau of Internal

O HE-RKPE_REFAR., —FHHE
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The Great Game

e g L . %, —
A LRI
l r e 4
y T i

LY S—_ T
o Honld Prvne (165320010

Revenue) P& #ERYE AR MRS P RRIGTZ—.

F RGN DYLRRENE, MM AR AN EEF
Bt. fERALERSRHE], DXIPBIRFEFLRAT T 45 {CETHIRR “RERY™ (M
Frekey) ©, & TR TARNERY 13%, JEEIK T REHE T, EikE b
EREIREATHY 180%, 1 R 5 BORF ¥ BRI % T BRIz b T AL BeRF, BB T
ENPPLAZ B — P A ], XEALTNLFTEREEN, RETENE
TRRERk, FldkS S RARHE, 5 EE SR A TR ATHY 9 000%,

S RTRIERETOR TEEASEA A BB, J88meE
R B, Bl Z SR —HERENCHEN “SHEERT”
FHEREERT . LN BRBEENE TS&PMEm TLLFME, HEREE
KB 3 A o B B MG, mAEMET. SR AR TEHH
&K, MHERTTELDFRRET, HEREMAERXLEFERTH2ZLERN, Bl
SR, (BHPEFFER, A ASLaEZae, B3 g HMT—E.) F
e, R ESZIMA T RSB MA SR, EFGHRE, ANIESEKHE
REARFERSIBRITRER S, BE&, MR, HLHENRER, ¥&
Wotraemt Tk, =05 EEARERY, friest BF, REFTERAKBIIAAREN
REFTAAE “BE", T 1862 FFIETRER S, ATHENRERHHRHY
KEYFEKR, HIPRLERMRAE /REHFEIAE (Gilpin’s News Room) {EHAHZE
BT RERE, INREMBARR UK Y —2HAENAFRAR. T
1863 AR TEAE N, A RZEIA 25 RLERBATLUR A ENE R,

MEESHR BB —H, &H/RPREHE S #4405 FBEN RIS SR A

® %K ¥HKY (Greenback), UWHBKAHMBRATH -RET, T HEERE, BoBKN

® #HE KL (Gresham’s Law), HEAFREFENRT, TR AELBEANEKS
i, £ L& - #EF K (Thomas Gresham, 1519~1579), HE L # K, EXIL % X % 5 (Royal
Exchange) #y8l4#4 A, —FHFE
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The Great Game

IBLE| “HBEERABRSPRT

REIES, EHRHERETATR,
287 RIS EY ARE S 100 EITRY
R, 8T raeimsigi. ~H
G, REmuEsiERL AR,
B T AE— L ERI B B IR0 4
PXBEEMNEREHFRERE
ROt iR BARSC LS, AERAE EELA

. . BAMERAE, AR AL LRPAE K RA
k JL ) < Al
BHARSENEORZLELTIIR o T R sk B ABE, F B T

FEAGBEBCEEIESLIERE ASTATHOLR, RL—KANILTFRHAER

Pk AT, (RR. A FTH)
Fl, REHA SR Loy BhE BRI " ®

HE, REREERNME, BERIEN2EEILT EFRE G E R <
A HCRIEHEHEMREA, WERSEERTE R EiEEh TSI,
FL b, RERTHEESME T BRI BRRNER.

WERNEA TERSRILLZEFA, @FETREMIEREEEILTER
Fl—id1, #AMIERZE S ZRFEMER. RESERGNAD “FHEEE
REMAERE, REBRMAFFIHIL "B & 0B r R0 B sk,
BRRER ST RX L 4P, X T b1 Az & il e TR,
BT A K Z RIS AT

UM, REMNRHRERAL LB TTH Tk, FERETILEXH
RERHRZE, AAHMTHBRTLREREN, RIEREZLHARTAL
BF, BfEXRE, KBS RARIEAE. 1865 48, WAREMMIEER B RIEL—

O EBRHERL (Battle of Gettysburg), £ER®KEH, 183 £7 A%, HLHELERY
Bolk, LFERA, £RSRY. LFEFHKE, 2RBAF, HFEEBETREH I HR,
FH#TRK, —FHE

® EMH% - $%4% - £ (Robert Edwin Lee, 1807~1870), # E &4k ik % i 1% & T 447,
WHEAFBREL (18624), HAEZIMBRE (1862%F) REATYWARKR (1863 F) PAK
2H, FEMELHEEFAANEY -S- BLBHELK (1865%), —FH3#
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The Great Game

106

e ‘ %
1’;

.2 S—_ 7
w Wirtd

it Prsew (1653-2008)

A FEPLELAE % RATHIYLFF DU AL T 24 %) (Ketchum, Son & Company) £4i& T
ALHMITILEFELHEELE, FEHBIEERS, £ T Z.

1864 4.6 A 17 H, E&HMAZESL, HEELLE DA ELINIEM )
EEEREMBIRE., XEESRTENTRELZS MRS HWERIAE L
2o, #WRO—ANEEEFERBRMATELEMGZYD ZHBEN., RET, XA
ERIEAZERAEER, FILANHANRHZEXFEARBEELT, &R
ERBFEXEHE N, WMEHLERMCLG —FERIE. B1E) - P EM (John
Pierpont Morgan) , Fl|# - P - Eif{ (LeviP. Morton, J53k 4% HFEERIEHR).
BERET - mbiw (Horace Clark), YEEELL/REFHILHEENBIIESRZ 5 B4 A0
HEAN L BRARER ZRITEEEN, TREYME 10 A, thil kel
THEEEZ 5T (New York Gold Exchange), BRWRHANIFRA “BEE”,

WU A BB, XAEERE—A S B e i B vk R K TR T,
BREASAR-NERNMERESR, LERE -, MR ARER
REM LRI, XTEHEME— T, RAREXSHAMBRTT. BARK
SRBUERLERRILLF. EHBRVNERERER (BEREBHKBIEL
FREERITT) #P TMRE, BT SF L LRSI A RIR, X4
FRREMATETH S .

AL SRR IR A AR, BB B T, H AR
ST T AR R RORR, 1861 £EEEKAH A 6480 HET,
B IB65 EFCLBOMT 27551LFx, WK T RFBE2EL. BATEAX AN
Al 7 400 HEIT, BB T 1865 4F, {UFLA AT — Ikt 2 R ATBORT 3 H S50
IR % .,

DRI EEA RBRECEZBRILR ZIE, MEHEHKER - P - 8
(Salmon P. Chase) 3 B F4E RB LA 7.3% HO4E FI & % 47 5 000 5 £ TR R %,

© #AR (BullRun), HFAFRERLBH K R, ZHLESHEIRKREERRN R
A, WABRRYUGTRMTEL, —FHE
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The Great Game ﬂ.&..,....,/w.l_l-

0 World Brons (16532018}

|BEE| “RERRFERTERT

fl e B A2 AR Y T 100 STHEM FHEREF LM BHFE. &
RiBER TiX 2, HUHE B ERAX B EX YN E R /RETRIT
KDL MAE N, mx TBARRMERER, X RER/NI—E7,

B, FRMBERATRACLTEREBHFET . F30E, FBHEMBE
HREALHMR - HUK - Ex (Jay Cooke) MIERIMITH, ERHIE
RAOGMBEEZNA, ERABRZHRRK, WEEETR, sERILKAITIH
Bf, MERMAT T -KLAH CHAF AN RT, TREABAFFEER
(s 9 AL RN 2 AR TR) 1B A REE AR B R AT — R 5 5~20 - HARIH =
%, XA A LME 5~20 SEZ NBEE], SERIFE 6%, HEASZM.

PE O T LMEHE AR T HESRTnLan, FhxBRiTmnes
B HEB AR ARERER, Xk, ERERINEE L ZEEER
RS, AR BER R X ik R ATHI B 5 A 45/0NE) 50 65T, MbAEHRER L
TREHE, HREETEN THH B LX L5 RMUGR—FEERZRI,
R BARFHREE . BSEHENRINLLEY T REsERAUTIHT,

AL S AT, EXERFIESHASEABEANDR 1%, B TEALLSH,
—BREALRE AR TE S ROIAERAERE 2T, [HRERE 5% K475 A
AR T ER. BIEHFERN, B3R EREE 2 BT SIS RE
BE R .

MEXREREFVRAMKERSHEENAREMTS, BRERETE
RKEYEL, mXMEILPRE K2R ZEN, RERETHESS BRI
gk —— R E NP LR, BRREREAABRIARAHTHEA,
AR AT 2E BUEH IR A RN I, iwi LB R BRI SR B angk i . 4R
BT S8 METT B8R, MXEA T ERIEHRALRE, 5kF
X 2\ m B NIRRT/ R A,

e oRiE S B R SRRA EE T .

* * *
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E b e i i
et AR & [N
P

B Tyt
%

N S— T
 Herld Poaws (1851-2011)

EREIILTPFE—RZERAHRE - REATS, MR TRERFTS.
ERXFIEMHBRZY, AAOEFREREAEBRN LT 10 305 TF
1 SETRRENHE, XERCKTEARBEERNLEERT., HibH
5Bl 2 fAREL A ok, RBOGX e RIFI R B &, BB 19 g R /F
A R AT IR . A A AR TR “4EIR (Coal Hole) %5
B, BERRERTEHRGRE, HRBENRSHEE THNIESRLS B
[ 40 #9105 38 5 B 45 1863 4R LARTH AR HL3E B B (Regular Board), 1863 4
LMES A AALRESRR BB, IT&F—HEAZEA 1.

WIRIZE B B 7E 1864 fE B A FF 248 A% B B (Open Board of Brokers),
BAROUFLE T HAEHY S IR, (EXTA R R A A T 5 AmEERIRNE .,
HABBEERZNE: BT THREIESS SR HANIRALZE B DAL EW
o AR AR (AAIEHZ S IR XM S HR), R TiE
ZREMBPIMBH N, LLH T LMER 5 KT ARIR$E E AL B B #4174 BT %
I8 5, XEMBRUREEFMN (XL EHRXEHE) . FIREBETHRALRS
MR EFHN, EAERLE ST L, KHBEINREEREREITITHES
AT R A S

XML B RGN AT LALE AT Snde i A i p s, i B ER 5
BRAMM, B 1865 F, AFHGLARSH (BAFMERARERH) WRGE
C2EH TALIEHK S 10522, ALIEHERBFE KB THEE
TSR B i KR A ESRAIF . BRI ATHARIRBBIILIRZE
BRI AR AER T, XERERER I, MOFTcE.,

fEfETT, B 1865 4, AE/REMER B BERTE TR 60 1LET. “RE
220 N KT LATBRER 800~1 000 SR A:,” AW - K- JEE{ARE 1870
Fiet, “fE4EF, 1500 ETLH M F AN HY T H =R —EHKRA”
CERBMARXATIRZS, DOEFET A AP REBERRXLEHR
o, BELCEHTE, BHcEese. MEEmHkEHAXEEY.
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The Great Game | & duowgenn of Wil Aiwes s

o Workd Houns (163

)

|EEE| “HERRARES PR

FERXMELREFEHNPRABESETEMERTHBEERER, N
REDEA ML E R ENRBSSFERNIES ., W RER & FE
EMEBEOYRES, IEAFAD, &F, BEEASHEANESE.” 51FE
B, EHRER&S E, KT B EEXSHNEP T, BT ASER TE
FIES: AR AN - {:0fSVIIR

5% 1857 5ROk HATT 2 M T 481 PRI B Bl 28 B B e 1870 R EFT AL T, miHAR
Pt REL B BN SH SR H/RAREFREIMILA T (Woolah Woolah
Gulch Gold Mining and Stamping Company) ZEAIRZE, HAHEATEEE
#, FENTL2EE o8, FENRNAZ, AR RREANLRER,
—A-fomah - AR (Gamer Hill) BIA RLAFN ZAT 100 Tk, HRBEER
EIRE 160 J7EIT, AR PHRIREER T REHAR 3 A ETHERDES
i) 7 LR BRI, FTLLABE 150 HETE,

HIN—NR G Fr——F M ST (Petroleum Board) HL7E 1865 3T, X
Bt, AFERESHEEEMNBHTERIIAA S WREEFRHEI, G55
RAKRRZ G X LA R ER., ZEE - #E% (Edwin Drake) F 1859 45—
REEMFRB AW, BT AMERL - NFEFY, HRKRECAHMA,
NAAAMARNEEREBEELSHE G MTTE, Flane] L& SIE K
%, XEATE NI T A ML,

FERENHFERERALEARILS, AAEREDLAE0ER, 4T
Y3 TR, BB EE AT SHEE T, BRI IR FEEAI5H
F. 1857 SEHIAI—AFria—HKIIRE (guttersnipe), FhEFRE AL
SPRLEART, 1B, BT 1863 4R, MMIESIIZBBTELAERX 100 Hhk,

FEXF R BRVER, 2L AN FAERMRIERKICHR, AL S
MNERTUARERE KT R, ATHERLAERKTAEHIZERPBTEER,
PRENEFE—RHIL T, MSLRESEBCAEA 3 B B L X 2 A D —8 5,
EEABREGE ERNE/REFGRRERR, HH, 100£ 25, WERH

109
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The Great Game

ek b op i d ke

RO :
w e

=

[ ——_
o World Paver (i853.2001)

SEEARIRAE b, SREE 20 22 60 R R IR IR b2 EPLHTERUE.

R TE W TR LR, K L5 5 i TR B A g, %
MBS B AL IAEE KA BB BT (P B BRI B T % T 2
YA B FOTE i —— 3 LT ) AT 5. A — BRI, ZA£0RTEA
R 24 NFHIT A B, SRRIAELATE I A S M B PRI K A

TR A R 25 B LTS, B AR RS R RN K, 7
SR BAVE B L P IRA A (E, FEALER S BT ARETE R — DM, A
ANMEIAR, FABEREXYTHEE, MG A KM TR
B KK H BRI, (LEBAESREAME T, “AAND, BERER
fe, EHYLT R T EHBARE U,

B, % 5h LB AR B T, XA £ RAIE AT
RIE, RAVRHR AR T EXRME, WhRAMBWESME, Bl
% . RME - ATE GREE - E5ROMMER) RR RS
. Mg - T (DHGGEIBERMNEWAL) . S - e T P B
WA - ERERAEE - EWE. HEE A, BEREXEEEE
AZ AR ST, (OB, Bt RFHEALHT - S4B LL/REF (Comnelius
Vanderbilt), fBEERR —A-BA, WARBAK, ARG, &
FHA LRWRAERE, (LR, EREGORE 15 8, Tk MEEmn
REENS5E,

O LR T 1794 4 ik FAIAOSRING b, I9SCRENHIG Ling
—BkHy, WA L RTARFILALZDE , (BRI R ERE AR PN, TR
A RAHELIA, {ETEREL R G AR TR R, X RS A A B
bt A BRI AR IR, 6 FEURTEE, 76— dOMLL A A P % 0B BER B L%
Dbged, b —AIRA M DR T, (RATEIARHR R REALRE 2 %8,
(BB LRI R — BRI, ERE A RS, ERE, s
BERBTAMA, (LM E RGBS & EHH AT, i O B85 T

0.28
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The Great GAME | A bnepuce of Wdl ot s
o Wind Paar (i633-2011)

1BEE  “TPRERARRASPR

HASTREE AR R, FEEBRERET tb,)

BARVEAE L /REFREEE], (B A T AR MR IR ARE KB, LHINLE
A8, DHLEZZE+5EROERBEE,
LR EHIBEFEN, ERIULGREEZRZ,
REREFRRET 6 47, Mt k£ Hfk
BRI N, 1B bR SR ABLE T B 3
BESMRIAPE. 5k, LK™ HH#
FIXFBE BT 4,

fbfE 16 S BT BhiB B4 B CHIF b,
—k, RSO EEENILEN L,
hEE T HCORLE, FHIWLILBLLIET, H
2 NG RER X ML B AT R A L0 T R B

AN At e AR A0 A
i TR PR OMEMRB TS 18 ) e wpiasns, momis i

K, BTk, HEGHWERRES Y, i REROBLTENLEA, BAAK,

AHREAARTANA,
Tk, ENJLFERTLAES L9809 A Ak

El i T

TEABEL/RAF IR AT RERAE T 100 RITTRWTX ARILBAY, SX7E 1810 £ 12
—AANEE, R ERRMRIE T — A RITARR S, BRE L, mRbEERE
fib A B UARTIC — SR BT B9 8 T L iF I T, HHESTF EIEd,
Kbk, SNEGENERRAEANCRY T, (HIEEILRRHE—S48E /N RA
ME—RMHER TXES,

TEIELL/RAFAEMBBR AR BT . “HIR7E 60 ERTM S AMANIRMEE, §
—REE LA ORISR, THEEI, fEFRERMA LRRE, BE—FE RN
R, X R R B S LR R FEMS S AE 2 A T R B 200 T TR R B3R

© EEAL (Methodist), hELURRXOHLBAMAKERTER., —BF3F

"M
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24 115220161776 Q0:958218088 chttp://www.7help.net/



1% | § 118 |

The Great Game

112

p. e
11;

e dSomergeare of Well T s
@ Wikl Phee (155120070

F1,” FEEELEL SRR QR A R A TE B SR & R B A > R B ik iR & T AR, 1R
P it B R A A A A B AT SRS K. B —aE R R ATeHE, th
TMEE M BEE 100 T, B4 ik 1000 E5T,

1812 £ AR RAIR T /UL ROV AIIK T . ENFEEMIRBE2EE
KBRS R A R DAL R RS 8T, BRTEEILRRERMN 5 H A
BHRE PR AR R, HhrhE2ft®E 7a&R., EBTER, X
WoER T, ALNKSEBFAIERAFBERERN, EEMfh, 251
FRFER, RETCEAMEREE. HEL/RFRBRUEN THNFEE, b
B 1.83 K, mind TRNARAN PSS ®, EBEE, AT EaEt
Tk, 161844 4£th 50 FHUMHE, BMTH - EROMIIFEILET BILH
i1, B—AE5RE “BEibFIC” (Yankee Sullivan) RUHERIREB > T (b
[l U 2B AP & T )RR Y D4R, RS ELRE
NS EBETARTTIEHRRAT T fth—15

B 1817 AR, WHELL/RIFHIHEELA T 9 000 £, [RIR b #A K
B AT — S WA SN, Bt R et S SR U B AT TR BRI L AL, b
R ERFAHER TR R, bREBOIA, THEMTSE - &
A (Thomas Gibbons) T1E, BUAETEAR — &N “HFEEH” (Stoudinger)
RIS . X AR AR/, &S “ZRM”, DT THY. Fmm
B OB B = A 0 2],

L, ERKEIEE BRI RS, HLMNBFIREALL KRS
BRI ZN IR T T SREE TL I EBAN B0 - FISUHR
[Robert Livingston, flitH¥HEiE T F RN HETRH LS ERNERE—F
A% - E/R{ (Robert Fuiton) Hy “F3EFFFS” (Clermont) ], SLEHLMIE

® F Al - % % (Henry Clay, 1777~1852), % E K & K, fb & £ 1824 % 1832 & #n
1844 EFZRFHEH, HRRY, —BHHE
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The Great GAmMEe | A S of il

o Hind Founr (1653-2099)

|ERE| “IPEHRRAERSIR

118 TC 2R M 4 I SCER IR 2B /K B S ML 297K 48— L 3E M B B i T 1 1 Bk
BRI E DLk SR, AR, KER ABRX X TR ZBMWT STk A . TEELL/REER—
ASRA B THIR, AR T & A0RE L A CRIRIHEE T —RE KRR
B, HERSXARAR A &0 “EHS™ (Bellona), MEMR P L LRMHIL
F, URHOALOAGEEFE, D ERAATHFZES.

— K, EELREERERE “WEMRS”, YR HbPEEE K B R
e, B—HE, SAELE LSRBITE CRRH, FISCHHRL 78
ZE R EELLRE, AR ERELLRERT Y, AFRAALEE
5000 ETHIEEES, HEMIEL T, il “Bls—HREES ARl
MR, TEHELREB AT, —ES&TER T, RHEMBEIIAHER, i
ERABTRE, g -AHIEEKOA. —PMRIBRPUNZHSE.: “Mhiis
B, RE, AR E ST

1824 7, HAMRA TREANER, BHERNEENMRA—SEL, &
FREBEESH - S8R (John Marshall) & 70 R CHT Ay 2 W7 %€, HAR
HEFBBOR A X BB E G R, X—FH, B “SAELREEER
(Gibbons Vs. Ogden), ¥R B ®mERIEHMINTBREENREZ —, FAE
MR T XELZFAERENRXR TS H ML R, BAELM “ERE” MRS
BILEAFE, (BIEEEREFEANEERMBIE CHRERNSRE D, CELE
bR TRREEREBANER AR R, XEEY - 5% “BEANNTE &
B SE i SR e A B AT BIAEE

TEAELLRFEA S AT LIRS 1829 £, ZGHhA CHfih TR,
M98 — AR “FBHE" (Caroline), LIBIBIHAIZFNA, XM H
ZHIFER UM E R R EBRE AR T efiifE, AgicLEtEt
IRFFEERHCVERARNERE T, EINESENLL “EEERALR" TiE RN

© BARERRHTROMAXHASL 4B K, —FHE

13
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e Bnserpomce of Woll . Fvowt as
@ Honld SPoawur (1653.2611)

&, TEAELLREF G R R RSB R m AT AR, B 1840 4, 7EiELL
IREFC2REEBRAVMAET, EEH (LAY (Journal of Commerce) #rithH
SRR, FBRHMCRIALBX 20, B B AT 25k,

WHELL RS/ BE HNESE . EELREHE R DS EN b
ANELF, EEE., FROSER, FiLAMbE 28t g —/Matta 4
B REER, WA, RERERRBIE &7, RERSEERN,
57BN RHRES LRI BT B G L. MEEL IR TEZRD
MRS mPER, G, METWE MR GR— M EMHYFRS.
B 1850 4F, ARk iE TR LY BB T EINFIRN, Mt EEAFFRET
— &R RIMPLNRIRIE. TIERN, iR, EEEMLESFALEZTKE
BRI 35 E R 4h#Biz 2 | (British Cunard Line) . %36 E FALAR 4 HF 459
BHE, FOELL/REERTREC A T ik 2 000 HETTHIM &,

B, M—k, TEELRRED T ERRRER AR —A AL,
72 19 ih4g S0 ARG HA, BERE TERERIAETR. ‘MK KHILURI XMk
AP, fhryXf e AR, 78 1833 4, ZERERRINIE |
B gER, XA F ARy E—MEB TEELE LR RS
RekBEg, HAE ARk, FikEr, KEELUE/NN 24 EH (&8
404H, EMHNOLERSET) WlEElT, T RIFPTES Bt
Fek Ak FHRPRAE, REMGBERTH, mMAERSHA Tk, Bk
e T —BREEE, BEWAR TEE L, MEJUREEN T, Fidhakkg,
HENNRAZEARE.

B 1854 4F, Mt H AR TR IEL 29— et 8% (New York and Harlem
Railroad) , X 4BkBR AL H K, HE M 3F0 8RR MR 2 A0 2 i — /- b
. hEWETE, NEBEANX —WRBDER S —um, REHEEE., H—1
EERAMLHE: “HHRKEEUE, MK KA L3 TR BN
BT, tkan, B REB2OMEED, BATELONE, HiegE R,

0.28
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The Great GAMEe | L S of Wodl et
& Wonlid Fourwe (16532001}

|BEE|  “HERRLERAS SR

RERETEF®RERE,”

FELRE 70 SHIRHE, EERFECLBHER LM EEFNILIIAZ—,
SRIEXRE, MR ERFFIShE MR A R e E k. S, fhamEdh
WA BIGERHT, 2, Wbk Ford S Bk R IR R R TR
KkEALE.

EELL/REE TSR 19 L RFRNBRELEE, BNk AERD
—aRBRig, AR, fBIKEE, HUALSRIRBHRERLE. ¥k, -0
REICENRE IR ERIRR, 4B, KEKERINA, MRBBREELIEE, B
BAERNE, €T 182 88K, MEdH KR EHAREN S, it
AT, XK ESRANNE —FBLT S0 HET, RERABMRFE
1859 £ gt TaX A4k, BIMELL 19 2 HIRARE R BB, X s AR
AEER, 186343 A, (ALERIRY HER: “EMARBSHKREBRERERE D,
MR EAEN AR,

B2 “MERK” ERE T HAAEARZANENE, A9 LREBERBINEEE
WILRBHIFE S BN ELSRE, RUANMAKREEZETR SRTIH B,
ENRBRR ELERIAHL F RO, PRI ER M AE, MAAENAEK
B, BRI -EREAHNE 26 ki, HEAHMTEE RS MBMRER
BAHUE, BRLEfERiim NiT Rz KKK E RS 42 Kb mE, xhirh
H44k (Grand Central Terminal) A87%7E 42 SRR, MY 404 2990 5
B SGE RN KT, SRS R e, HadEHEAALT. mA
2P R KNP FE DRI FR T, (5 R (P BRI T T, AR R IR
Wbl ZERE LN

TEFELLIRER R AP A 5 TR RIBEkIR ZJa, —FINIRTMA BBk By
EEAE, MEMIFRFFRE LN FEREN AR, thAERRELITE S T H i
AR AR LB X SRR RA. [FIFHbE B B 5O — D BRERRIML &« MHordk

115
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R (S
“ g e B ¥
;‘4-_, S

e bomomgores of Wil At s
o Tl Prares (1053201

VUTERE T8 BB R E BRI R, BB BOL A TE A GBS T,
LS P RBATLEALTNARERNLEN, TR, EEL/REEFE
AT, USRI,

BHEMT IS RBARKENHEER, L TURMEM ML & — PRI 1Y
KB R, HEDWIESHNSLEINENS £, HLEE R A kg —2,
WA W AT CEA WA EBATFIE T, TA ML T W E RS T BdF )
ARGROZLER. AFHAABRAREETHEE —aBILRHELENLK,
MBI —MERGE TR, IRBBEERXHLE2MUNKRIERE. BT
B IS AN AKRETHZIN RMYRTFHIAREE L, AR cn
e FISE T KRG EIBILEE), AR RN MALEE X KB EERAR
10% b 2820 £ 7h BoF .

BELRFEHFEESEVRBATNEE, (B AR S RE,
RAERLAEREANLINAETERE — RATUAMENFRE, BH5E: Ky
RAEREHR B K, IR A OB ERE, AR FHIEEEMAE
A A B B S B

REHESHRRBREEMAER, WL — B PRE THEH T8
56, 186344 23 H, THEBATNGZBILLRBENNERELE
o, WHPEEBRENE REERS0£%5C, Bl 5 A 19 HRE, ML
Z0kF4 Mk 116.875 E5L, BREMBKR, F - BERKHWHEEZEBEB. H
EXANEREHOEGE, BANZRXRLEEELREN “ERK” —FE
MR- EE, hWRVBRBATIEFANES,

& TBE T 80 £5T, (HRMEI/RIFMREE LI, “B4H AT RER,
BA—REXWFMEREEMEE, OB L PHEL, ik
YT A EARNBRE TR,

LEWREML6 A 25 BFFGREH T, HR T, WIEARABHET BI1EDS
HEISRZAVE KB 2 A H BICRBELER., MEBRIBRMN G “— Rud iy

0.28
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The Great Game .v)x.g_.,..../da.«..
& Hoid Sower (1053- 2010}

|#RE|  “PEERTBRSDE”

67 R TR 72 70, EREHEEE AR B EE LR Ry
FoRKHMTE.

BRS KR EMHEHRA Tk, HRERATIGK 97 £, B=REBT
L 106 T, CALINHRY (New York Times) M KMERRE . “MARBERERNE
BEANSTUEL R AR, AEREZEBHRERL0IE R
R, i ERIT BB A R BB AR I, MRERNE LMK
ERRCLET THREBRAKRAE,”

X esE A LA E R A RIBIHIRIEE, RAFREELLRFE RN iRk
i E, B, WNEAT RS ERENTEEL RFEERREDE &K
MeEE kb I T X EREANENE. 6 A29 0, EM—, 4 44k
TR HRED, BEEFREEE S HTRBREA BT SRR, HAeEEn
SEHEE AT RALA T LA RBRIREALF, SEBBERA S, LR
SRR ERAR TR M, TR R TR RV B MR TS 94 £5¢, LUMEX
Lo fth R R T RE AR E R IS ALLX AT MR B I R, DIELEMATAEZ
B[R] A e e

CHLZIWHRY X BARREDL, MR LXREBE: “EXBREP A RBIRE
HOERIGTE TIEMELREEX L, B/RE EMANERZEETER, KEK
BAEI TN S R ER & B RERS™, A2 T inErmE.”

B R SAEGE THARBIFEHEHNTIXEE A, BXFAERE LK
BILBRREERLACET, BYEF, EREREN—RRERAD, -8R
— RS TR Lk, B EMMCs LR B LA 180 MR &, Eit,
TEABRLL/RFFANOGE T 7 e M R BR sy Bl iR, mHME M EERAR
Bl FSO%m T —KE,

kR, “f5K7 eSS AR R, XABRBEWRESR
HZRE—BEHERIRER, EINEEL - MEREEBIANA R Ik, %
BEEAT THRASMEMBMES . 2 1863 4, TEELL/RIFEL AR i

&
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i “‘ g P
%

e megomte off Wit St as
o Wied Fos (4655-200)

BAREEIER, IFHERKRNARERZ—.

LR, —ERAZEHRTERBRENRYLEINA, BABH EE R
IES PN REHEZ R T, TR ILSFIAA RSk EMEXET ., E45%
KA A E B SHIRHE, b1RE T X ER SRR R ERERL ., BA]
EER A, AN TFHMRIES, HHERNR, ERRENKE—S TR, &
Bl B AR P B AR ZET .

L REE L ZI K o, MhibER B AW ERRAR “Seh ks
(seller’s option), FEARAM M6, Mt IR K35 B EMEiX B3 B Z G Hy— Bt )
NARIERHE, @FEL 10K, 20 Kee# 30 K, B0l fmhia ) d 3 —J5 e
o WMRZHAIMRIREFRE, BRA “KHEER” (buyer’s option); 4nk
REIMIBH A SRS RE, Frh “HEHEFR . LFREH R BIEEARR
XAl R R e, WAL R “RFEER KiltfT, KR
KT G AR TEARMN ., HENFKIIR (call option) FFBk#HA
A (put option) FABFKFITRA L% EITEL.

FEKit TR IR MG, AR R EESL LTS T
THIE#EEE PR iR, (HREELL /REikiE ERMA T EEEAEY,
EMEMAKX PR - A (Russell Sage) Frifh, HEELL/RFFEIEH ‘b2z T
G, L L2 TRRFRFARIE P 2 T4E,

BT A RERERENELE, FERIEIAERMEELL RS EER &
AR, Xt “BER” AR, MR, hithag AS5Hasa Nt
W, ATt “f" X FRE (tum the stock), X 1EARLEIAL R E InAEME
AT IR X R, “EIB R R IE A AT LALA B A BB 4 S B0 SE U i S A
FER—4R, XHTRIERE, BERGEFFHER, ‘67 REMN, RZ
WEZE SIC RS, KRR N TERE 5 F B0 K k#

O AEEXF, BBENHPRMEA “option” X MNEH, —FHH

0.28
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The Great GAME | 7 fmwpmo s ol Aouew
Wt Prom 15512009

|EEE | C“BRERARRSER”

7, XM, AT LHBEE&RA Tk, R, RIERKEERKEHERLERN
FERAXRBEMARZL, MRMINHESHERKMIE, EMFEL LA
BEMER—H, TR E, MYUMOBET “KHEER LS
&, RIS ELUSARAM S SEE RS, FRA R ERA,

V2 LATEEIRR “SKHERA MBLABRREST TX—A, HEOHE
WHbIN, TERSLL/RERRBOVR B TR AN, A X EmER, T&, ilr
ZIEre kR e S SR (HRMBA15E T, EAELL/REE R BRI, M5, i
HAMEX M, &8, thiHeBRERS T Ebk B ATLELREE TR 2400,
TARYE A RIRIRUE, M TABIELLUE IR I ADRE X SR A AR TE B EL R

1863 48 7 A L4y, EEELL/RERBN T. M4 FERIHIMIRHE, SLSRIBRILE
MBH S L XML ERRE, MEATH EBARELR, FHAFRENSE
i REAARBL RN TR, BREMRILPRE R ZAMNER 112 £ 18
FrEEK 180 E£T, TEELL/RFEF AT RIBLERH BT A R bR E,
XEARHEBERNASEN TS LR E, Bk EEt/rg, HEL
IRFPEMRERE, IR BFFLEIBEE T § BRI FEBEh A2 50
BILLEBITAR. RZ, WESEAMMMENFLENRE, B AHFE
ik 5%,

BRX A, EAE 2B ESRETHE®S, TomERESKBR
B—EERNEBRBERET XENHNE, EMEALREKRN—KBILEHE
LR ER, EELRRREE/RENIRES& % (Battle of Cannae) H#{E TiX
RFCHIMBI A, mFREFTRETIRILE, Sk RA%E T 300 F£
TTHWEHME, XKESHBWAIANERMIBINE ERIRIE. (AL%ERRY

(&l

A

3

O #EHE (Vicksburg), £EFEEHMERHG —BIRT, ZLENKR T, %1863 47
AHBBLEAREHERNER, —BF 5

@ WRA (Hannibal, B 247~ %1 183), MAE LM, ATH 2164, AXEARETPREE
LER, —B#HE

119
0.28
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b e Ty
[ W

Great Game

e Engescs s Wl oot s
0 Weedd' Siwrmr (1653-2015)

£7 1 13 HEMR: “ERETSH EARBRE X LMK EEE.”
HTRE ZHE, EREE, BRT 0EMCLRTHARBERNLENLL
S, WK TGRSR TEMHSER, Mt a2l SRC2F TRIET,
TEIB LU /R AT R BUREL R R TR T, &R, BT REMRT, N
M SFIMKABR A T iZEEHMFE T AR, FHER - EBEMEMHh—LL
A g F 7 B/RERKXAEZNERIBLEIE, HESAMAES, RIME—#,
o X R ATHEIREI DR, AT B IRIA, R MAITR S R
R, REHEENEE H0E =, mi1TLUEH—2,
BEOUHILPRERN —FFRETINE T RHKS TR
W, HEAMBFIE RIS ASBXME—MTRIEE, 244 NG BREHMR.
E-C- HiEE, 19 #4060 FREURE L EF, 7819 thHEgREITIE:
“TE 1864 EMVE R, BUREEMBEIIMIZCLEBHME T, AR —HELLA,
MLHHIBCE AR Al R R x R E 4 B O R T E R ScH, B Ab{T
B2 BB TX— TR, (5O 7EE L RS % S IE R R —
H. BFEXSEBEEE BRRHMN Bi— AN E— LR R B KT,
(ERATES: T T, SFEBNERBRESVER NS LA mBERBHFE, RiF
f 122 W AR X AL U AIBAE R SE R KRS, HEPBEE T H I HE S A LM B 2
PAZE T AT 109 48 o AR B0 T — SARIRI 22 1 5 i 1 RO BF S8 A 7K .
ALAEERE, RENELLUREE /RS ITAXM FARIIRIE, B8R0
MR EA ST E BRI RE, T B KR Rk AIA ek
BB, (BRI X e S D SRR IR k. 7S FIMA S AR 2
iR EFt, BAERRLZERIT, 1864 4, MARBIZEMEAHER %0
XL, E3 A 26 ANICLHKIIEH 140 50, HBLCEABRERTIERE ALK
AR Z B AR FI— Xl R — T R R 2 5 W B RO RTE, 'S
SRAHECRRIHE LA BB 101 65T, ARSI R (TR AE XA iR I T THE o
P RERIR LR T EMiE, IS ES TSR — K24 T, HER, i

0.28
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The Great GAME | i fugoof Wil et

o Wil P (16532001}

| 5% | “FEERARENPR”

s RIBAITE I, SRS A S M R B B, B
A—— “4b7 (bulls) fE4E, BISHIA—— “HE” (bears) HREIER, ML M
HIA— “F” (pigs) TREHER, MINEALETE, MIIIRRN S Bk
50 £t

AL RAF I I R A BT — 2, TR R 2R S -
BRCINE - ADH. MITZEET 500 5 E T LR 4 ——X/E 43R
— A RKHIBT, REFFATHTS LA N e EERE, 3290, ®
BN A 24 R B TS — R IR MR 109 358, 76 F ARy ik
BT 125 %70, 54 AK, ZMRTER T 224 75, TEEL/REMbIIREEE
WA T AT 13.7 5 PR AR B, (A SR B o R AT i 111 5
B EUEHIRELNSZEMRE,

EREE: “S00AMBA, ATLMEE, EiFEMZE,” BAMIIE
GRR T R ROPRBE 2 . MR T — SR A /E 2 M, TEEL/RIER
Hli: “LEBEHFHEI4E 1000 258,

EBHIRE, EHE - RPBPHRIEEL/REE S CEREN—T, X
Rertl B SR, s VRIS /REE, AnR0A SRR I B 1 000 2T,
e SRAE R NS A E G R, ERMBR ML E X, UE T AR
SHEMLROER, MK BEBNALASH - S8 ERELT S
S B, “ERRARMNER IR T, A BB A TR K
T, BB RIEETE L AT A BIFR R —R, TEEL R TER KT
IBEELL —— R MBI TR 285 2 TCHIM #S I SK0A M 22

BN EBE RS R T, MALGATOTRAEEZST,
Mg, T 4R S%—RERE KD, “SEREBRE BRERT “BA
B

BB 1877 AL, VBB —ESHEE WEBA. FEEE W
FEEEFIHOAL . 1869 4EFEME LM (IhERAED (Fraser's Magazine) $#RiEMH.: “5

121
0.28
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BIXImIBIF

The Great Game

e omergonce of Wall Somstas
o Werdet Fhores (2653-20011)

HALBTA AR AL, FEAELLREBHR — RAH 2 5m B URA & AR Y
HEMR, WESTAESTIRFNRE S AR VO A

R, HMEEERE SR ERTIEWOMEENFEE, EHEILRRHIMR
ARBYEE, E B RS - RERATE, MR RRERER, 1867 4,
ERLEBCAA L D RBBE BB ZBFTA, HRRBIEAHL H RGBS 82
BRERAIE T . X AEMbERIC A CHER T SPFIRB ARSI E B PRI
FIFEMALLREFNAIL 1k, AR IR R S R A B 2 . (R an P i Bk %
ZERL, BEILRBLEOLASTLEAERENEFE, BABERBHTESE
B, KPR KR EXA sk i R HI L

B2 FH BRI p ERAESER - EEMRSERA—AK - &R
BSEmE - ERRNFh, £ ZELET d, EEMEETEE, SR
EELSMBFERNRA, MENBRMESE, GMNESEASMERSE. i)
EAHIBTFRTEER /R R T LR, SELL/REEAR[E, RESE
IR DR i TSR A R R R, X, MR ZT HTIF T

SO0B
CR L kY

R+

1854 £ SBIELL/RARS EHRER .

1861 £ XEMILRFRE,

1861~1864 & ERHFLERERIUA,

1863 & MHEE (BHESD). EREBABKEHRERRERE.

1865 & M ABERME, XERKER. TA. HEER.

1866 & AR ABIET, BE. J-P- BEREFAZITT "BEDK M

122
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The Great Game | 7% fupue
@ Hiwld Souser

|BHF| RS AHEASPET

TEREERER,
1867 ZEFEMPHRF M FARMIAERES. AHMEEEBREY A3
b SE

XA E R

1858 HERIT (PEXELYW), ARKAMBITLRESR, ZEFMER. EZRER
BELLVEBURGAMEIR, A8~ K- ZRAMEMBERN TBCHFIE, FHK
VI (BE&E), ZENSPERETRLINE. SMHRIENRE (AINR
ib) 960 AEFAEMA L, BFEERE L AMEFULALIRENEFL.

1860 F JERHE. EEESLU. BHASASR. & HF] (Ex&%). (&=
£4)) B (REFH) 1F K,

1942 60 £ AERTE~MEXERLBILES, TENAUREIEZSRE, B

BENEFRBR T HRIIESR.

1861 & FENFFEFFH. AE, FARIEMZ. HABREREFFRANES
FEFMNEEFLROVIAG, 1902 F, FYBESUIEFEA 1898 F QI A hEE
—HEREBEX ENXRF—RITREE,

1864 £ RFE%. KEXEESHEM.

1865 & ICHFBPIAETBEY,

19 42 60~70 K FERKEATNR £

123
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BARE
“HERE DT T I—— AT 0 T M MR MR Hme”

{1867H~1869%F )

[ EERE ]

Bl G RFISkEE RN F TR 7 B R MAE . A
TRAZNBEEERRE. A8 2MNUNSHAIIRN A
g, TN RIS BT R BNE 5 AN = E
BRE, EX—VIHHEBEERATNEST. #EEE
B — MR T RNEMNERS

0.28
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FIE &I®

- SEfE LR R 4R B OB A G PR B BR Y
BEARBF, EXIRBHEE ANhREKE,
R HRTGBRAERGEE LB MNEE PR
HAATHMISES . R REREER 3 FMHE
 BARSMBBEAITRED, NESNERE. T
B, NHBEEELNE —ORESBARTAR
B HEE R ERRRE EEEELRBNNE
EREGES. RESRANKREBEYERSRMNE
B RBERA TROBRS AP EEATENE S
£ EREREEFGBENRE. XBFTH
FRZERBEAE.

- SRMANBRER 19 tHL2 P EEBFORKE
ZAME. SHEERIERFEAORSHETA
AERWME, BTIESERANTERE, ERTH
X RAERIB A E—BSMEBE R HBEEXT
HEMEE, MEENBRMERNAACTFHHNA
REMBRENHNEKE HEEFHBIEDRA.
EXE BHBANENEEERARELERT 5
8 W # ST 3k BT R SR AT S S R B R I R U A
%, BTRENGER ESHBATFIEERNES
ARMEREENRITS .

SEMELL RAS TR IR A B R A R IR D BN S 4 ik B
BHMFERAESTSENBAHRINEE, g
ENBHBRECBILRBEERATANERLT, B
BEFRNESNEETEAT RS ERNES, HiE

0.28
115220161776 Q0:958218088 thttp://www. 7help.net/



REFHUBOTEESERTRE. FEEEDR T
BAKGHAFEFBRR. SERERBEHEFNRRL
EPMERWMHET, AfbREIRZA, EEMMAERE
REMH L 2BHE T HRMRR FE M BKkR
R BRNEET 00 FXTERABAL, BiXH
MHBEGER, EHENBAR, RTBAERITH
T SEN MU ERFINRFHEES. RE, B
RBSEBLL RISTIEEIE A T 2.

s HBANE, SANEHRFAXDERIEHRHERN
- RMESRERSRLEOERGE . £T IR

24

BEITUAERES IHATNBERAHE. RE
HENEEEBEETESHRTHR S SHEX
l—E% 1929 £RRE, EEAF 1933 EHHT
CBEIBIESA). Fid, XERT0 ZEUFHENET.

115220161776 Q0:958218088
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The Great Game 41.!...,—../)’/44 L/..

Wortsd Foaons (16753

| ERE| “iﬁﬂﬁﬁ%ﬁh{l’l—ﬂﬁfﬂ}l&ﬂT‘ﬂhﬂ'l&ﬂ#]‘!ﬁfnu

FAERE T E FHEUAREE K ARG PRI R —RZHERD T,
BRI REmI, RWAELMRILAE, &wwm%%&w,%%ﬁ&mm%
, AFBEERTARE—MmERRKSE, ARIBEREMS RIS
2, BERBRERJIA EEZEN KA TR T HRIZEE X ERe 5, —kX
— IR RENE RS BRI FR SR XA BEEX,
ERULESETBAARCKEL,” (GREERED) 1E 1869 X 1A Yt
RIRALIER], “— R AGRIm AT T — AR R I, PR 46, —x6
ETHILER; AU ERE TRARNEEER: /NRRITETLTHZZ IR S
HERFAEVFR TR BUR M A R TR T4 RyEs, b2t E, &
EE-ANRLTNEFITH T BLEENAS, LIRS ILAhS 53 F5|
e AL
o, A FHRFIBBEEFIERIEF HIE TR LB ENHEA —K
FEHISMMYLRIRBES AT, SRESREMKRELEERNREE
BHECAIRE, HRBHFERDEESRENBS AR X, 18674, &
fBR - A- KRBl (Edwin A. Calahan) %8 78 — SR ZE QM HL (stock
ticker), X —AMHLARERE, B
I ZE B B KT ot f R At SR 1
fi O A% B ST KA B, BT,
S EERISLL AT 55 E DY
IR ER TS KTEEE
RITE L, BEMIITT LA E SR E
—ERXBRIEI., FFRIBBE IR
Bkl R, MBRBESARE

. . 1872 3¢, BRAMKNEAFEIRE Q SHIRMIL LR 20
MIL” BERERT . I KR KA i BT, £ R A S
FH, FHEBRENEREE Y RTEREGAR, RAREHHBANH LA K X

' RETEREOY ) — e TUAEHZ AR 2N
PRI EFER - BE, WEN  seaxriraz.

129
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24 115220161776 0Q:958218088 chttp://ww.7help.net/



kI fIBIE|

The Great Game

130

/z,nc...,,.m/yw 4,..'~
ol W (185

HRPFISRMES, EEDRNER, EEEFRZEPIFERABE—
A CEEFRET, BRI

FAGS LT FHBEEEZNTBER, AL ARAAF
B BFPARENESEN, L2358 "BRXAGFFARE
A FEBMEERAP AR BT, e, kEe]

LA R ENHAMAE, 258 “RELAFAREN, #
RELHE—BRTEAFARER? Fe, kEe,”

FREAE REAA N LR T AT, AL H A M F AT
ZRBFARE, RELUMH ZLEE, SRR LS XRELE
HEXORE, MERRERPBEAL, MARGLE SR, Y
FERERR—EMNAR AP A 455,

BAEEAEE R SLOUR IR AT RN IRAGSLHLI . 1864 %k, 0% - £
TARME - APWABEEFFRE, IINEEeF P EEWUIKE, B8
WRANFE, YREEEE—z B, s, 11 A Ef, FRRE
trigk ik 102 £oo, HERMEHRFHTHRT. B TE _FHEE, BEL
%ﬂ?@kmimoﬁﬂh“@%T%%m~L$mil,ﬁmﬁ?m?‘%
RE—BRENER - BE FLE R T TR AR FE BRI B AR,
BijE, BEWRT TEEARREENEE, BERM T —&£5£S, HFHF
EEBRE. B8, XRATKEEMBAARTHBIILRHIRK, BEMRID
PATRAERI T R SR AL ZR 28 53K

MTHEHRENLEDBRE T, HERME R B R K%,
EEEE, EREEN NIRRT, AR LR R 80 #5T
KPR SR E - EUhACKR TER, REAMARRLUER 45 EITH)

® #2% (Grant, 1822~1885) fu# /X & (Sherman, 1820~1891) EH B 2w By HHZE
Ko, ELHEFHFHRBAGEN, XEBLBRLRELY "B}, —BH%

0.28
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The Great Game | R fowpme o Wt
@ Yol Foae (465321

| BAE| “HRER A AN I——R i SR T A IR A Pl

ks, A esRkITfRERIE 20 Ex, TiH LRI S 000 k& 15
WersEa, B EHRT, EXRMZENIEHEET T, Rr&&EEGk 42
ETE.”

TotELE REFR I ROX P SR AL 7, fh7E 1865 AR T (AR HIE HIAS
B2, TEELL/REFH AL R BE RSB AIRERARIR, 1867 4EJE, MRAK TiXHKA
FAI AR, FERE THSRET RELAMX, IFBU-—-NEAENILAER
HLPHAIEREE, (bARRMEIREISB A S - UARRBAITL, SREHREH
TegA, MiEAERSBRERHR, KFEHLMLBHARIZIT, LFRBBR®
BEWAMEM BRI ESBAER, TR ERE™. f£19 L, BRERTLH
gk —A- a2 WARAELER (HTEFERIRE, BUEIE £ RO HlfUAL 2 U
W T FFILR) . TR R EREE— R TR S, BRI/,

CREBIEENEEFEBGX I ALNERAED (MDA AREER
FIRREEE) . Ah bRk . FRIBREIESERETSE. Kb, f%hisk
BESEICNERZT, ELEMNSECTRENERNRRSE ZF.
D - B7F%E (Thomas Scott) $S 2 THIE VR HLL “BR%
HARBEBAEEN mER, BANERTETHALEIREFRF®RE, REEE
TirEE, XZF£BB ZEEEEMB IR S — KL, ETXFEE,
JEIBLL/RRF T EHOETE 1867 4 10 A 8 A ITRIFFISkER EF Sk #rh,
FHEBS - TEBEME,

AR K Z hst TLASCEI A, THEMN BB LW -1&HA
F— G EE B LZHIPRRE, EBEM ST EGENEFSLAT
AR 2, 2, EEEHRRMARARMEEL/RITEE, HIEXEELL
SRFFER TR, EERIFHEELURE, HREEELURAE, BEEE
HIRTUEIURE R IRIER . R EEFRATEE LRSS ELHRERIAN,
H ELIF YA Lb SRR CRIE At 3 Bt SR8 B 48 bl oA W B T 1SS B AR T A
AL RFEUAET, Bl THEIRRBEERS i R £ E810RIE,

131
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SRR I R N
HIRIMI@IE
The Great Game | A foopeo of Wi St s
5 Wordd Poneswe (1655-2014)

B A — R T —AF %R, BEE XM TEE L RIFSIIHIEE, XAEhit
REmET.
EaErEEAEEPRAKMELET, BE KX, FUENEFHLE - R
M&(R{E (Levi Underwood) whifzk THFMINSE, BEWMENELR AR
BReEOE. LS EHEEFFISBRNTS E%, mibRE 19 it
50 4R FP HRR 20 25 TRX ARG, IR 24 e FAD A /R ARTBT R B 2 4
N, URBRREHRENFEEEPHE TH0ET, RA - H/RESAER
- JEETE, (ERNBRERTEENEASKKT .
HOREBLLE R R E R £ —K,
fith A T LMALIR — ey, (b B AH9E
N, WREBEARER, —(LBER G RIEMIZE
R b X RAE . “REBMb—KIL
HT AN T B RRR, thEBER
4, HFEEN, BEANR, 2F B
Ba, Modn! BMKREFRE, Xo—%
AR ‘af, ERKHREXLARE
UNERT, BABEE, REASZEEENIA
EEMOEE, AEHEIRE. AR, T

A - ki, RTRERL EXGHK
FRBAGHRET . b S EE £/ 0ME, EE MBS

MR LARAME S ERIAR . M —R R

MERM, thiFRmEEN—E£2 LR, KBBER.
g - RPN R AR A AREE, bR PR E R, BPMEM 19 i
AR R &, B/ EdEbr, —EeR—tHE: iR
i, WfREF, “THE! ERE] 7 HIEHFLEEENMNE, BB EEEMm,

O ZENBEERNEFEMREYE, —FHE

132
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o T
The Great GAME | T Swwyune of Woll Aot o

@ Wind Foasee (1653-2011)

| BAE CHERE AT UR ST 1R a3 2

mif, Em=, =P, FHTH, LA, AR K, THEET! 7

JEHTRHI A4 F SR FF M B A — AN/ MR K EE, Fld RE—HE A AZRHT
AR LML, £ HILSRIRE, s THORNAR, HitdaERE
ik, meEIERFE AL —2R A, SimibdeRinM, mRIR 20 % H
3k, A4 T B ORISR, A BT - Bt (Jordon, Marsh)
GG AFIT L, F£H HOEHIRAGESD, M SHMBUFETT TFE
frlal. KM F R RSB ESE 4, EMRIEERFAL ke
CHIAFEH,

R R IR, EHBEEF THFMN - DHAF, ATFLL6.5 5 ETTKE
THsr Gy, XESM AR /MR, REEREF RS —S58%, Bl
REFH 38 SH T —KLBLAT, EHTHBEMALIESK S ARME,
filb e fe tH 4RI FE LR R e KR B IR W F B, R, fRRETA R4
B, XEARENCBE AR, BibnE
5, HICHER TR, hRRS
/R,

BEHGRAAGRE LER, hiERHEA
HIR AL TS, BN E S T AR
Bh “HTHESH S " (Stonington) LA 230 F %
TTHIMHE R 2, BEAIEEEDL, B
BABCEBNSENZ—, LR
EWEHLE.

WY, LHREMIEGFETEEEFF

EHESHAE kR, 016 Ee K AW - IEMA, AR, RS

e s e L ARRABRHASE, ‘—RE, A&
Z%Uo }Eﬁbﬁﬁ%—%%%?’l’ ﬂﬁE\%Kﬁ% =R o /—?«??ﬁfc,lxt, AT, AT

WIFBLR, B, FHPR, Gf e A RRARCARALGLEGROLS
HEREHKRFELAY, BHL—HZATL

METMABLR,” i RERE LR vaes.

133
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The Great Game

134

g o B E it ¢
B e

. ke L i

;)1-_/ 3

e Eomergence of Bidl reet s
o Wirkd S (18532014

WA “BIIBRES, e —0ERetEE'E%EE, AERGEBE
B MIMFEE 20 B, AR TBA)— REsr 2 BIREN S & b
HAHCOHRZMARAE. i AERSIEMESERE Lk “HE” BAA,

N3N AZE, EEREDT THNEELRFNES, M mESFE
FTEELL RAr B IRAV R B —— R A 4L EE (pool), —ERH#EFNFFIIKZENH5 L
Bk, BT ESYLSEAESEREN RS, B E 5 A RERRA Bl
FH” —ERIBRESHHEEENAGC, £ 186841 A, HFIKERN
e R Eak B4R 79 #oT, BRBSrZIRBER 71 £, XBE%®EER
ANEEZ, FIEAANLZETREREERNRIE, (ALHETRMY HER.
“BALFEARNF — B REERR 2 HihhE RN, Bht e 2R L2 &R
THRENRES, LHEXTHEAIKENRS.”

DRAaLrEEHEE 2R, EEERBBWLFERREE, I8 ROEE
B, frfnAE TR EH AT, i EIX SR ERAKEMACE
M —ZBL A, bRIES, ERESRBKIBIRRRENHL Rk,

‘BOE2TH TRIMAANFRNRE, BT —2,” 4 FrHEaEE, "3
R

RYT - FBEATESRT - 47 (Charles Francis Adams) Fnfthfy 68 Fl4&
B (BFIS HY (Chapters of Erie) 2 RHFTEIRERIARNE, A 1HXHREEE
EHIFERTA: “BALERR R BIRERES THAP S A, LAY IMLE
AR HAfb & ARV IR, IR AMATRHICHE THE, KE, KREE
FERANSEAE, hhSREFHFBICES R TX /RS — o EAR
{5y BOR R & fth,,”

2w - ki (Frank Work) BREREILURFEESSEWEE, hiRE
ATREMECH 7SS PHIRAIMHEE ., T2, B AAR YIRSk 7V ELR
Fr. TOIELL/RERA RESR T, fb— A& B FR BB RE I AINE SRR ER LA R

0.28
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The Great Game jz..r._,...,f

Vo P (1855.008)
| ERE| “iﬁﬁﬁﬁﬁfﬂfﬂ—f&ﬁ]?ﬁﬁ?ﬂ!mﬁﬁm*mt

EYRBEREB AN, Fotihh#, IHNE, SRAAILSF, BFEFHE
SRRBEG R TR —RE, EESPRTHAZET - K&K T
PRCELASE, RES BRI RHA LT, FFRIBRE S B 6 B 1%
EHL,
EAEKRRBRIERATAEENALEE.: MEER. b TFERD,
AE—IROTZHIPFIERE ., MRARELTEFEEI KRBT B, BRER
BB Wy, “VEEE/REARESE RBC AR, WA
B, “MH, X—Kk, A —FMBEERIERE, XFENA RS AT
BFRRG, ERXKREFINELILBI ORI, miE, IS EF,
AR B BB ATEEEL R n B Bk, BDGEX —ik i EHIT
WEA B, B MRESA R AR 2 3 5 F 5 RS 4 T RE R A mi T
TEARIN. FEHIARIBRERNE, mIE—
BEOATENERET.”
HIERELLRERAESNE, ERIRXLRSOEERESR, FF
B IENIRB SN A KR A 251 050 fig, EXHARFPFRIMENEE, RE
1866 LRI, FE& AR ARIMI 348 HEIL, L2 FTHRARAFKIT
HI e A0 300 7 RITHI B TE AR, X B> 5w LARE M 3 IR,
HEFTLAERS R R 2 A A fdbR B F i, X &%k ERAET S EE0F
i, b RT ARG (7 Fil B A S B AR 1L 10% LA |,
oh, BEERPARBEAIMSEE, RS TUFARS ZEELER
B ATER “HlE” EERRE. B R A R AR E T W sk 2207 67 1 B
R, s UMb TR LRI EZNFRRE, TRMBIERAY
MM Be®i kbt (New York State Supreme Court, 1% 4 5 % i e 80 5 R ik B
BRAE—H, AR AENRZEARE S, X BBEEHERIFTLELED
BEikle, iR, EREK-RNER) BEFE - BHE (George
G. Barnard) % T#8). HATHESHA, BHEE - “HERRE"
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3 M ve . a2 . e
AR AT, Sk akEEk s 0B, WETIE - HEG - HRHE

AR ABRAL Ty 6 FALH T i (George Templeton Strong) ZEMEHI Hid

136

The Great Game | % e of Yll St s

//.«J/?-.m( ht- e01t)

(Tammany Helot), 7E7EfELL/RERHY “%E
=7 R AR,

AR, BATURERERIC 1 19tk
HEEBRIREZ 280, e, BE{tal
F e £ A3 B 1 B e B
EBEW T . 3 E MR BOE RN ST
HERk AT T, RN, BUAERE
(R B AN R RIRBRER) X
22N T Bl K HBUANLES , TR T IR e
IR 3,

BRALARBFARE, “PAHEEX B 1857 4, MEIRFkiEst 2 K17
BTRERBERRAACH—BHAL, TH

HEE: “REHCRN EF, ALNEERN%E.T JLELE, WERE - R E
®| (Horace Greeley) fE (iBIR¥RY (Tribune) HAEXBE—BRIFK: “FERKH 10
FH, BIOMINARITAATRAELRE -HAo I, ELAE, BBRE.
FRREFHEIN " 2R, FSCUFRAME KSR

Rt LRk fngm S &R ASILX SR ENESE Mm%,
1868 4., Wi 7 —MikE, XMERENMNK R bAEAER. XMEHE
Fbr ERICHIE AT . WEXAEE, “BEARE RMRETIE Y IR
iﬁiﬁﬁ'ﬂﬁﬁﬁﬂﬁ——%ﬁlkﬁ%ﬁiﬁﬂ*E@#Z‘L\%B%ﬁﬁf&iﬁﬁf’ﬁi’a%iﬁ”o #
AR, TEREAZLANEERL TREURS AR, Rt

TTREMIENE, A TILAMMEAER - C- 49 (Hudson C. Tanner) 7£

O HEABREREHEUAHRIN, —FHE
@ BUEHRME E (Spoils System), #HAEEL - NERKBEABAE, AREXFFIK
HERY— s, —FHi
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The Great Game | & fumpe v L.«-
« Wt B (18

IBAE|  “RENHMRI—MITRRE THN2HANFHC

19 Hh£2 80 ERMEMERS T —A BT LM BUE R, ik, “"SFH3E
EMBEBAE ZL2RARBAAS, REMARCLRIEUT "REHEA
Al

BIREMLRHPRGLELSLIENL S thaF A IR L2, SHAEMRIBIEHEE: “&
EEBER BAIBRMIAE, HEME—FER, ROLM TR ERARAS
T, FAERBAEE THRZIM.” ALMRIEE M 19 42 40 FRERF @
SRR A, XER M NBREBTBIALE. B 19 #2060 FRK, (HE
) KEM CATLWFMRLE ISR "AHF - MRAELSE, TR
ANBAFEIEBRMBIERRARMNEEAEE, HIED LRMEFMBMIFAR (20
BERIRIAR), XA RAKRANE, R RS A IR LLZ 2 EH
HIEE.”

FAbR G 2 JE, BB — R, i A AN B O FRGE ORI B A
MR EE - Rt (Andrew Carnegie), 298 - D - & IEHF1) - P - JE
B, bR ERFERELTSRBARBENERRAABZ—,
ARMBHRXEE AR TR, SENSHPBIEEE, BITSREKRACHD
BoRMIEREL, AR F Rl XA B R 5 5 S LRI — Bk
firp. BE, FRMABRRGEFREREE “BEXOESR" B, JLF
2 EBE O A BX A K,

* % *

1868 4 1 A 26 H, TEAELL/RFHEM T EAAEILE, Ll T4,
FIEEFIPFIA FNRERRRER, FRGHSEETRR - BE8FA "2
tH, #ik, =, CEAEEE" FEANERIRE. EEILREL, XHESE
ERETHRERZ T T, M Xibr22 AEATSHEERARFRIRE.
OB /RER BB RGBSR B AR B BRI AL, B, MV KT PEMRMET

O ## -D- B#%IEH (John D. Rockefeller, 1839~1937), £EAMAT, —EFHF i

”
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0.28

24 115220161776 0Q:958218088 chttp://ww.7help.net/



S . e
FIXRIBIEIH

The Great Game
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e d wwyml«m
o hindd Fiarar (16:55-2018)

mE, WARH CGERIR) HE, M, £E “EEEMEXNEST.

EELANE TR T RS R S % AUR E, RN R1TT B SRR R
%, oLzl el hiEmskE. 1 290, AABRRMEHSM THE 195
BREBMATNBLANDAE, “ET—&I)L,” WHEHE, S HRGEFHHFER
R BEDAERIIOHBE—F, BR 7 A LR, 7 B & TR
MPIER T, FRREMRAECEENT 20%,

B/, EeadBETAY ENEEEER LY - KnAEHESTHE
B, RRXiLEHAEEXE S T EM, EHB%E - Kbk Eaee,
FRHIEFXABEHEMAGRE, RS ERNEET —AERARENE R
fa%e (Gilbert) B4, REAENRK, FHAERTURESEREKRE, Xk
HIIE, e JEE, HOREESSE BB E ML PRENR B, B
BTS2 MRRRAIINEE . “EAERES B IR RS R AR T, Wi RIAkk
ML FNENERIILA IR AR, Rk, BT AR & BHkE ki ALISL, i

FER A T— e R R T I E M EmE.”

BAOERERET. “BITHARMTF T —NiA—FF,” BHES
THEBE, “AMWTEIAF K LB (Open Board) WEIEEFE - FERME
(George Henriques) LARFIFIREF R EHE. MBOFHES . KFEERE.
ML REKEE, RERBBWT —F, YMBEKRUAERFIGRITMWE FRH°
EA R, — BB RIRE, BAKTHRERR. #TRN+2
TER, RITILPER TRABE. B0 BER A2 NEDSL L5 T K, RME,
HERETE. HELRRNE - NLEANBEA—FANTL, R—Rigs—
B, WNERILG, #8ETE, XAFALEAMMOEARE, Y38 ANE
THT, WA R SEEE] SEAEAT, WRIBEFHES, RREDE
FTD T FRRGEE TH5 80 £t AMTSRTHLM R A B it
BB, fuiTifR ke, K ERWRE—R CFR, BRI 2. TSR
LUAMFAPFRRET TER, EXHBRNWELT, FRRN B G5
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ih

Wirld Fowem (1653-2014)

A% M RART——RISUE N T R

12 FHIRHE BT T8k 83 RIT.”

IR AR B RBEITE] BRI Mg, IAERBEEL AR (William
Heath & Company) L& HhAEE, WERRE “FENRIE S HiktPFillg R
MIESTRHIE R R A AR R LRI P 7 . SRR — B e SR
Br, BiiE. “REEIRWLAS, RERVARXKEERENFAFARE, *&
At ARy iZ3E.”

‘BRI HEHE, UEIERrE AR TRy, PR L2
BRERE—HT BRTER T ET, WEH/RBIASIIMG T, b T#X
FHEECSFBART. X, CEEEHPH—SSKEmiEsg, Rk
R H R, AXRMERSERD ERMZRNFE. STCaRnERt
IR ZRARSE, R TSBLASEIAFARE, Rir X EHiEE T E
B 76.125 £ 7T, BRRHERAIBE, TEELL/REEMRATIR R T HIT 20
FRARRE, BE, XERFZEBHEFFF T2 EHEAME, BREHE
bo/REr iR A £ TR,

e, FHRAE REHEOR S TREBERFT R ITHIRESERE, Wi
e, XEEFR IS CAME, Bk, LI RR I B X R R T
A&, e 700 HERTHEHOLK, JLPRT TENMALEEHER,

3A 1A, —kiFR, ERATEE L REIR AR AR E MK
ek, DoEREREER FHESEHNHHES, HETABEILLNGT.
BYTE, W, “BTENNME, EE& S LRSS O LEER, &I/RERE
BUF, —BChmAEMIREANTA M, BRERWEMBIMEMAERE. W
PRI E BN LM E RS EF R T4 RHHY 2 "SRR T8

LT8R E ORI T, AR E KO FOLRH AR LR L
T. XL EFRERMGBOEHOE, Za T2l ERERRE -4,
TR REF R A KR S B 189 . R AT BTLA S PR Aok FE 32k B A 299 A T
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The Great Game | e Sumpesn of Vsl Swetas
« Mondd Foaner (1653-2041)

140

REEHEVERE. SR CGERMY MM RACETF 2B HEES), (BERR R
Rl T, ERALNRMSEAE. “FxE, ANFRELLRALEA
B PR GA B WU 2 BN R AR AR L LASR , 3 257 AR ok 32k 8 B X o S fE) SR A R
7

JUrshzm, EHERELEZM—-NMEERER T FTHN—&: —FAR
WA FFRIREIRL R, LW, igEEm, HEHR2ze, &b
HEML AW FHLERNERSZY . WENAERERNILGENaE, hTRK
BEXHE AR —RERKMI A Z THEARZAMEIC, BEE LT 407, HEMR
Rt R M T . XBENRFFIA FRIRATE BN — 1S E R RAR
BB R HR R, IEASR S REF X B TIRV E .

BEUREL 70 ¥ EiEt, ARTEELRE THRE, KL FE
A E R R RAEZ THEN. EFRAG/RERAETEH, BRK L
A VEAA LI T B EREE —R/RER AR E, MEAAARE, BE
WIRZ B —, DT B R TR, IR E THEE, RIS EDMTY
Sk, MR —BUPERIAR AR R IRAFOT R, R T B RIR AN A 2k TS B A A
P

AR e e AEEb T O R A AT A0 LismdEE ., x—REF AR,
P REAIKRFRBE . KFNBEAER SRR EEIE R, Rk
kTR, AL —REMRRE AR, A1 5 b — % AR,
MLEEILRE, RIIRFE TR R, F—FReh, dEHffE R
B — R AT o HN -y —ER TRTRD S, REHALR
BITA L, BThE THEEEA.

@ # R T4 (Fenians), 3§ 1I9HLNEEZR LS WRENIWR KEFHHRALAR, —&F
i
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The Great Game | Z drege of Will St

a Worled Phaone (1653- 2011}

[$A% ] RIS OISR 7 kTR A"

* * *

BRI ZERGAT TAEF., FROESNEE T EEREE 700 3%
JC, EELL/REEEEIT 10 FREAEANEREE, H_REEE/RRFES T
MYy, FRIATNEEMNRENEELREIRZEABER., EXBREAHT
RELETXIBHEREFR AR FRE, CEHETDY (Harpers Weekly) i,
PRI Z e e A R A AR LR M Y B R B SR B R R 8 T 1d 3k

EEN RN RO RIEE RS TR DA R, BRI AR
AR Z (Fort Taylor), h TR EMISE L, —FRIKEREE S At
Titk, AALIEMGEREEE, “B427 EEFEF T 31T I12BHRE,
BHFFI B R A SISO RURERCh T8, Bk, BRI%E %
HX/PMENLTFGE, FROERCSROREERS M E Rigi ke
Bk ZRH/NE/NE, TR, 2HhE AR BRI H A IR,

TEFEETE, EFSNEHPNES T REBZA T EFRML/RETH, #
& RAESCHERR FASRBREIR, B EHIEF I R X A e T /)
AR, HbhEEUHEERERAOBER TR T, tiRENESSIE B,
BIE3IA20 8, (ALHEBRRY SREL: “EEC2WIPR T, 428 A
AEFKAAY), MAhERSHEmEER,”

LEmamE A EiXEEFE I MR RE, —8ER%&EEXRBRII
SRRt T, EMEEELES BKT A RIEAHFRF R ESRHEHR
BRAREBKRA, REREELCMHELEHARIEZHARNKEN, 441
M — Bk E TAESZXRE MR, EANENIZIEIL T RIESE G4,
UGB R L ISR 2, EOVERE G THBERRE®RS - B
J&. (Peter Sweeney), %%, HiEUEATEREIH 700 J7 3 LI IEB7EHTEEFE R
ITRIERFEAE ., MhSEhn BT TEREA . WX AR CNEL B MFF A T
£ 15 TELRTATRE.

SkRIE, RSB RO LA BT LA, R TERT B E MK
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The Great Game

g £ gl ] itumo
) ’ —em B
- ~ ¥,

x

e omergocn of Wl Spwct
0 Wit P (1858-2011)

BRI R P 2B, MO 2974 I S BB TEAE Lo /IR ER S 67 Fl gk
MAEALMBFRE M=, BEAEBIIX N EESRAR T —1T25%T. HiF
P ST A HLADR 86 D4 B L4 704 BT T8 5 0 5 A S AR 40 AR L 4 —
b, B ZGET X MEEHCERAMKEE. FEANRITRST
WA XMERT, EEETHE CER, SERLLRFEIRE HBEHE
VAT FFRRIE I, BB TR bX AR, A4 BRIESK
Be T, MATA%ET —RE M RILMRNA .

HikEE, AiATERRERRERT —0HER, REFHFF L ERATT
FifERT AERAIAL T, HERFFRARELEES EA L% ERRERIRIE,
AILAHBRAR A . Bhi% ELAATE S B X R — M LABURAL ST ELA H A BB R R
TRRREVRRER, R2h “—MERMASHEMHER".

BN NESLEI IR TEXNEREEWEIERR.: BRI R #%
170, CGBEEREY THRYL, BRrikE “REARRLE, BEFEHES
W BSR4, FAERRICIHSE, fridll S B S F R BEEE”.

A - HRERERBRIALXZHAANGEELRENHAZ — (BR
BEHRERE D, ARER B XN HAREEH L ATTRIARER),
5 SRR A FI Bk BE FNZA 29 v R B R A RERIRHE HRIE — D AR Frb, BNE{R IR
F/REFIREE “BEE AR N OURE AR WABATT. tRRERERSE [ (H4%
MR FOHEAbRACHISTHE .

B2, bR HE-ITRETRETR/RERE, & (ALHLBMK) &
B, XAKFET AT TIORY, EEBREEARMMAE LS XA,
FHFXPIBGUMNR" . EELLURE—ITE G /R BER/RERHI, BLZIMHA
il T b, ERMHL S0 TETHIREE, G RBRAARZR LT TXER
g, b RETER/RERHVEMEIL, XEERLN/DMA. EXRE - HBIA

O HAHM, —FHE
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The Great GaAme | 7 o of Will Mot =
 Wondd Foawmn (1658 2011)

[EAE] “HRE R A AR —— i 3R 7 AN R a Fhi "

- EMETESRER, ~MUREERET 10 HET, ERibxHEE
B MR, BEE L EER T BT HETT, IR TSR TR
SREE, XBE, fh{hske—0r (HIESERER) “RHsh LT,

B R LR MIAERBEEERAER FRITAX LR R, HEMBR
BEREIRS, MBRXLAM, BEKBATRAR LS L ECIMRRT, AKE
TR e s S 3 RN R R R R R 2 b JL kR, “BRR” —REAER Kb, K
Mot IR E /b, MBS, BIHARIR. BELRERET =
AR B—, fFERRIBREN S SCAE A FI b 546 2T LA TR AT f 24 o ey SK v 6 47
WRTF: B2, REARNEFSMANA—EERE - BI/R (Richard Schell)
T - IREATRMR LA H TS, B, EELIE PRI
EHREPEAREK, WELRR—ERATHMRAZEERIFFR,
R LI AR L EORIEE,

4 19 H, BEIR, RFERTHIL. XEHBRBREEDR TRRER,
‘IR, EUHIEE, “EEREE—AE R 7 R/RER, ERENERZA,
RS IEF k. AR Tt b I B R R 7, Ak, KRB
HEMEIE K —Sfd k., BEd—2JL, KTBSIFHREE -FMRENRE,
WRAMMEE—TE/EBA, HAMMITEVEEL RE LA xtix ik
£7.7

BB A 5 R A B BT 2 ot o RAEAE R L PR (R A
HiICEEEIE)E (Delavan House) ERIEL, “HHiE, Mk LI ARINEE TR,
(AL IRD 7E 21 HIREDL, “APLE—E'RHFE 5 000 EILHIL RATERAERE
100 £rptie 1. HEFMBREE “&F" KITE&x kT, By
WA X N ARSET,” K, (ALERIR) ERREANN

O wEXIMEGEA (apyrhic victory), hETEAATH 280~ ATH 2T EHTKT B &
W, EHERK, —FHE
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a«.ﬁ...,...,.,/ml..«
il Poser (1553:2011)

RERO, HHERKEED 3 ETBEELTBAMBITEMmA ., XEEE
R, ‘i RESMIPBA 2R, BLEH HARIERITRERTING A
Wer ”

MLREEZE, EEFHLTESMWS IENRS, BE% - KM
HAEMSE - B/REBATERAT IR 42.95 FET, HETHIFFERFIAR
MIRIA, EHOREEANIEGTR O B M A FF A G BB S EE. w26k
PRI YEEE LE RFFEHI A B R ATHY 10 TR R, BREARMAER G LA A
BBENH LY, DA EFAMIRN. SRTHXERENKAZRNAT
TEELLREE, MR BB A RS RN R HET 40%,

ATERXHH%, FRAFILE 900 5XKT, thewE “BAR" B
REMAE % T 200 J73ETT. LAEHRH G REMGEATRF D A R, “KAN
BRI, JEMTRHE, “BRRERANREAR.” SREMIERIT S RAT
RS, ENPRREsdREAR K TRE. BIERIEE, 1%
EELH 40 TIRAFIREEGE. H/REBEFEITRIKMS REARH TS L
B, DAL miihE b,

REE—#, TREXAFHBEBRAERERITHNTETE. ik
T —AMEzERRRE. REEES RIS ETR— B AKATT, [ REE
RIBMHEBEAT 400 TET, A FAEFZEEFK, HREF RS —DHAS
BRHEMTAONREH ., AT R, IERARIEAXE TR A, aER
TEARE, LMEABER A e HBLRISC R i #g . RN EEHX LR
g RO R A IR R A RAT P iE Sk, HE—FEaEREHtR.

B 10 AR, T EREREARET, FRREMNARSERET 014Lx

®© HHAKA (passive partner), HALEEERAGKA, XERBHEEE S BB LRK
EXHMIATMAEREERR, —HHE
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The Great Game ﬂof....,...‘..

o Waskd Fousor (16532000

[8R%E | "R &I ——FTUR M T 12 Mg

f 64.7 File, MEtth TSI T4 38.5 27T, RABRMBMI—k, Xkt
I AT, IFAMAR A R A CHO% 4, FEE MR T 7
HRPREE, B 1A 14 HEBNHE, FRGMEEE 78R 36.625 £,
EERI RN &l —5 TRk, B2, RN ERAMITLRSIRTRGIT
HRa b, EAERERESREARWE, 48 FRFRBERSE, B
YIBEEI T 4R 52 %58, W, 1D BRHES THAIRE, FREFTE
S HERT. X BB R T 2 SOV — A SRt R HAERT ], FAET 23 B
ALHFRMRMEBEA TN “REWE" FR, CAERLCENTH LG
HF R,

AR BB A B IR 0 E B, B R A JE TR T .
Hof XA MR B AR EE 2 ——— R, NS E
KW, 24— 4% RS BOR R, EeH%T 130 HET, BLERHT
SR RIER T, flE SRR R e A B R TFR Fth—% K
BT, R, BMEEERATEX -REHEN, B RBEREES, HX
B B EAE R AR, Ml S R ok,

RERANT, BARMTEHR FRANEATS, HD25SHR
IR, AT, BI—AEANEERR, HMEKRRASTHITEA
#93% 100 {LETT, SERETHIE A KL 30 (LT, BRMKOEREMELST
e ith, T 1866 £ ATIEM IR MM A G, H/RETAERTE SR A T
S EMER A, B 1870 4, H/RETAEFBRBENEHDAHEAEE
100 HETT. 5, REAMTFEREANESEFERBRTEES, %
(1) CERIELAR) (Times) Bill, MALXF “AHHFBLE i H i BT RISk 7
PRI BRI T, SERREFISE",

SHRr, ERENACHOAEENTE, RITNEXMTIEDSEA,
18 R RESR KO O B — 15 AN TARALEIAT], Bh iR S AR SR A 7%
HE, WAEMILEE T RREONE, SR E LR b iR
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The Great Game

bt & E
. e
;:;;_, <

e enpence of Wit Avo a0
o World Hurer (151-2011)

Hysiz o, AR Rk An&mt B TY (Commercial and Chronical) —— kR
ARH (B RETY C—BiSERLL Tk,
(1) Brde&2id 23 RARE, HMEFSTRERTHIK,
(2) BABRAXRITHH A ARG, FlBHMAR LT, HE®
Mg TR BRAITER;
(3) pif LA RELAEE E R FH SRV REF LA RE R ERN S
BidTF, HEEMESAE M REHE LAZ A R A B R %A w134
DERKHY IR EE 5

(4) ERZRFERE TR BB SE A B R ITHIRA RE,

(5) ER LRE—KEERE TILRITH, FEZIETSMLLATI,

XEEFRIMIBL A KERE CGEFHSD) BIEM, {H7E 1860 F A FReLAE:
RIS TR . B A BB B FR B R 18 A 4 e G il T B o W A5 A 2 R 3
) —&sr, MALMNRISIIEYL A AT Re £ 3 X B AN REH & RIEEAR
W4 s BB G A P i,

B PH B R SR FRBOUM A RE S X SR &, ARIREE B B A 2A % F i —
FAIE, R ERA BRI —ALIE SR BMA T LS FRAAT
e, BAZRERERIEREHMNER (248) kP, (BEE) BFEET
LN ARRTEENRUKBE., B, XML SIS HNH4R
RRE AR PR ABLE T GEA (MBI IS, B DX A~ 5 i 4t 7] 8 B¢ 0
&. B, ARIIOZECIX SR L R & PR %, SRR s
W T . anR—xK o FE R R W LOE I — 58Uk b — 2, A ifmisix
Loy R EIEMT{EYE?

1868 4£ 11 A 30 H, WA BFHM T RBREE R, ERMFEER
SRR RITRIS, IR, ERFRRTESHIRAT 30 KBS AT,

®© BERAT (Barrons), (2EFEMLBANZ—, —BF£HE

0.28
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The Great Game ,ﬂ-u‘....,n«.{lbun

5 Wordd Sooons (1853-2000)

XS] “HERER fr ikl I—— A3 R AR IR i L™

KERoy o8 BIHPAL LI E S T iXFk &M, (BHFEFIL AdE it — S /R ETE
e, MAIEEESBR T —MREFkR TREFIARRER, &RES
iF TR R A RIRE R R — 428, MERBEIRIFAESE, mEf
WiRIER BRI RE TR KT E LR E.

B TR R 2 RIHE AL ESE 11 A 30 RIVIES, PRIRERMAZE 5B 7
sk, CEVIVESREERES 1 —REE], B STMALIUER ST
FIHL A AT BT RERENRZ S, FLPFARIRRIERATET.
TR, L/REGNE T ERIESH3C ST (National Stock Exchange) S #17f*F
W EHIZZ 5, B, ENRBHRGERSIRIMBLAN, KA TAE
o 1869 4, AFFRBPIFIALEHL G aH, AB T AAUEEBNER
HHIR G, RER, EXHRAOFRIAFIZE, FRARLELZLHRESR
BT

1869429 H 13 H, &/RBATREBEETFHHEERG, FRATXEI
MENEHR SRR S . ki, FRIAFMNEBRE 70 Tk, ZAREEEHR
AR — A8 B LB T R

BEMNITREGREH, HTRLmiIkE, BERARSHHIERAX
AEMOANIAEEFT, XEHE EERE —R, HLBITAEAEFEE S
B, XLEFRGIABEEKE LR L, i EAERAT PR ™H, ER
R R TRAENEL, BREEXARE K- SEARUNSE.
“IEHR SRR EILAE L&, EARGE TS RKEILLLEkig
KAF, R HohAHBERYG BARAEERKER, EHOWMFRELRE
ERLBRE WSO, siEERER A CMnkER, mEEMNaRmE/RE
FEHFEE AT RVATE, AL¥EATEZE, E/REHDR R A 2ERES
HEEMERMA O

Sl IR T REAmEN., AYRETHHABEETRILEN
HBERRHESE, L F iR EREK., Xy HE TRERANES, LR
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[ A — 7 S,
o Ynkd Foawew (1559-201)

ROGEEHRBENRAENTEE DR BORYN, ZHERIHER. £4
FIERIBAE B, LIS B TR GER — MR B R 02 I 52 5 B
SEEARER sy BIHEAT, (HRET 1871 4, Al— GBS WBHE r. 2k, A
1868 4F LT 4A # H B BV AL LIIE S 58 B IR (L e 2 B RAEERI T .
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B, ATHRREMERARKE, HIRELHTEREEBRF, ERIEEHED
B KESH ARBULMITE.

BRGREMANRBELERES, ORMEERH - RS5EKENATERA
B, HREROBEETERM/R - bt A8 - B/RE (Abel Rathbone
Corbin) HIKIH, JEEBRRHYL B LARIN, R —FNIRLEEE T 28
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RoEsk, mHS BT TAANFEEXHRIEERREK P,

HOREMBERAB N ESHEWLES, EETE2RE, RiEpwdo
FES, AAMABRERERDERTELHTEYNRE, EXHBENE
HF, TH2T HEERE#ET 140 ETHREMEES A2l HELBRA THE
# A 131.625 £, HREBEFAEE, ARG, WM. thiligkskit
(ALY TIE—BRRESIIFR, R EXUTPR—FEHBERTESN
WEB EBRBIEH, 9 A2 A, MEZRNMEIEF £ M RERT BRI EE
Hg R S AR, BUREMSSIHE 28], X —kiLEFHEER
FEARRLiZT TR &R, R ESE— M ER IR LA thh R4,
& RFRE, EAHBHER, MBOR AT EFAEE RN E S E,

MEEHARE, &/RERERTHRE/RY TR LRXKIRE.

9 Ak, HREEHCLHEA THEEME 9000 FETHEEAR, R
BEMESAEHEMEE, XN RBRAYTIS ERSBN L. &/RIE,
FMBNVERTTEESIR, &—DARKE, T AEARS, LA
BEAMEBHHS 53 TIMR S, B2F, REXBEMEERS (X4
ZRAAFRMBERELSZENEMEN) WEEEEIEMEE. “#T7Eed

0.28

24 115220161776 0Q:958218088 chttp://ww.7help.net/



24

The Great Game | & fuupms of Wi St va

& Yirdd Houmre (1653-£08)

[EEE | “ERHERINE T, £LIHBRNRE"

SRR SRR E H e NERESE TRIFIISC R, EERZREL.
TEESUMFIIA, XR-FOBEMME." AxBRIMBTLUEL, £
FEE, BREZ 28K, U2 “EEBFLEREERARNS5E" X
HRRSREBR S KRR,

19 A 15, BE&EMECLKT TEdv 138 £x, XK, BLEARA
HHHEHNE LS RIESNDEH BRI T T, HRERD, X8k HfEEY
A A RER M BOBEFEiA - S - #ke S5 /R (George S. Boutwell), ikflt T
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Bk BN S BT S B LR iR S R E R AU, X LR AR
BB R E B RIEFE, S TR, BRAKFEATRMNEEERLT
—KEBRARHLEET N EHEELEFTF —IEHEAT, RERAZX
KAFRBUX LB %, 3 E A TR AR FRGRFERBR I #E
BH, BT TERAKTFEERMEMERN, MFEET3h™E EA TR
i1, W RBAKEEATWERR., A THEERW I EAS T, THE
W THEHRBANTE LR (REREE—BIRL) MES, THWHERLR
BEL ML, MAER FELXET H—HEL: RUF RN ‘WK™ 3™
ERAGIMRE, HAXSEEARNH B Bk,

BE, FEFER® (Big Board, HAMATALLXRHIREET, BHATEEH
REBREATHE “FR ZTLFEBIRET) RRARE-RIXHELETLL
KBS G, Mt aRSEA 0 FREGAERBHET., BARE, £
BN T AR 2E 5 X T A SREKRIZ4R T, B F—12

O HEHE, B E

@ #HFEERAE (Credit Mobilier), iX  Mobilier F #2315, £ "= WEE, Credit
2 ER HER, —BFH

@ HAKEHFXHHR. —FHiE
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a.«‘ — /m.me..«
THorld Shaser (1853 2000)

LM AR, RREER—ATHENE. BN, FAERHM
BEESBHZASTF. H—AMHER/R%E - HiHRH/R (Alden Stockwell) #Y
TS T K FiEEMpi# 2 7 (Pacific Mail Steamship Company), {138 it B
ERRHE R, £ 7TREEERHRE AR, FLALKE &Y., BEDERM
f2zfa, EEA - H/REERm - Randt. FIEEHRMER L, AMAKRE
Mo AT B A LB XA R R RE R

LAR AR EREILGRLEGBRABERREN, XEMA ‘M
ZERT, SARMBREBRABSEH, KEAKN “MIEAHTRAL",
AL FRILFREIE LD, ARFHRA "ML FRAK", 4
T AR T KFERBE NN, KARAD ‘L FRA
¥, BERETRAER, A bR E K, Al R R4
T OIRAR A Bk EAABET T,

HOREFIEH AR R R B F R SR, S E ST 23 KRR
(Grand Opera House) WIHA#HE, MEEXANKRBIBREE, EHHBERLEET
B AR, 1868 4F, HEUES3E 5 B SLAT IR K AR i T 57 I B8 B
TR R T i EIRAVRRIRZEMRE D, WH, WA WFAREERELW
KEALTT . B GH/REMIEGHFHIR R B P AL SRR, B8
B, HEKRHKRARA FRRERAMAT, MmRETXERARMEER, 4
2R, MR FEE NS RALEEKTIEMRIT—E,

FEF, i14kEe 5 BB ETRRITMIEE, 187045 H, &
5 L RPN A i B BU L 2 T 58 3% 958 TR M43 2 I 120 5 T BRI FY 100 3£
JC, BWENEDR 40 £50, FRISREOLARERE, £6 A 25 AitEEMAER
FE3| THBRAEE LW | £, Fok, TEELLREE B IAh W LAEL 618k % E 5k
ARSEX TN A REARE, TR,

HAFH I AL 25, AR, TaMEELRIFR P RBIELE EFICHE
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BAE, MEFER L -FORE, BERRRERRERE THEE, FE, 4R
ERESFRC2/BMAET 4T LA T, REEdJUER &R I
BRX S MBI AL, XR T —EEM. “BK” A8zt Fd
W EB AL, RE “BERARX R FITEMARE”,

BARZ T R/MER, TEEH/RFEX BRI RSB EZMRMHR, AR TH
HEMNZ L —%LHE - (HEW /R (Victoria Woodhull) 0t ik 2k H
ve - FHiFy (Tennessee Clafin), i f1HY — L6588 2 Y b IEAL T 4k £ FI)F
R E L S BOR TR KB, xS A HARIR RSk “MER B
(spiritualism), AfEM/REESEEEEE LS. EEL/REHLEE, b
EmMAIHEARE - mhiFRIE, BEHHEMNER /T LR EE
%o WRBITBATEE, EEIREAEAE BB L E—ih BT
BHEE G

HH/LFE - (HEMSIRE AR KBY, R ERIEERE LD —RZ
AT, BB GX— A8 Af) MITEELLRBRIERERN T, 74
K, BAVRMEBR YHE LR AT E L L28 NiX &I 1% £
2RI . EARAEHR, R ot M Ak AR Ak AR BRI,
MfEEMEEETLIL, mEREEHINAR—NHEFERENRE, REARES
25,

HARRTETLET 44 SFF TRISLAT, ABHERMANE, XBET “BK”,
BRE TERAPNXRE—HINESELTEBREALEZRENHRERLEL B E,
XAEKBH AR L TRE, LETHRMNABAELAETAKT -
F, LESHE: “WRRRRLS, HiE, F0, FARE.” [BrRSHskE
EARKEEMZSRELE, iR E/RE AT~ HRIHATHES
BB R, AT S8 R B LR E R —IH%IE, ShHEHRbE
A, EXANRLFTRERAEE 1873 EM KRB AL TR, MaHE —kE
HEJUEHE B FRA — RO 1004 27,

SN T |
The Great GAME | H. bweponcs of Wil et s
o Howkt Poues (1658-2015)

IBLE| “EHETIN T, BAMNERRET"
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. B b R,
EETE Y i 5 p

: 5

; T
| P
b2

X S—
& Wordd Shasee (1653-4014)

R - SEHRFRE AR SRR RE LMY — EiEF M B A AR
E, g 2BAEANREFELAMEE LR, GRgAeil C4R0afkEika
o) HIE TRRAF ERMBAF A RREL, b —LBEREHPHFHAN
FH, 71871 F£ZME KK ZfE, HA T kM4 EERBIRES), hikiE
— Bk FIER R YT A EX A RIN S sk, T4 FRIREMETAE
HAbEF XA EFLLE, MR ENAZBEX —47 BT,

BE, BibdEMEHANEERMHTEHE, RIFX2EDFIE——k
AMEEMH L, BRENR YN LS, AU HENAEREXRE—
R THHIAS I, (B b E 7o Ewt, hEALEERET, it
P ER BB I I AR, TR EFNEE MR T BB BN KB FH.
AL, ANLHE R LLE B SRR [ & 36 w0 PR EE ORI BRI, Xt
ki, PERRE, hELTHAF—ALMTE - SHIERE (Josie Mansfield)
HELEZAN, HEAKGFHERAHR LR EEZRDE L, FHP X
HHREE, ERRR TR EANEYN, UEFRARHX MK ATMBE &
RN T iR,

SEMTRHE A RIBEE KM L4 SR ER T BB, RIRRBES 51t
W& T . BRYEAF—m bl BT 1R BT Al — R — SRR, KA1 B 1,
B2, B, SEHE/RERRE ETIEMBAEBKERER - HHEEH
(Edwin Stocks), HiFERETRGRIAGE, BF SEH, SRk 19 ey
FeAS N L EEFIEE, BIEEBTIARBGL B R PSR AR, EIEE R
WIFF 2R 30RHY bRt X 58 TSP . BAHTFE TR B kit s ik
&, AR NERABRIGRFE, — B3 gD,

1870 4, SHiIE/RE A4 EWRHE ML LT BT, FEWR RFRD.,
AR IR K e, SERAM KA AEBRAREAZA, FERIBE.OEE,
5ucmit, JEHBH A IAE S HTR A I A & T AR I
e TR, —EBRIFIAFRT, EENLSWEIEE L, SMmEm YT
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The Great Game %WVW“‘"
HWirlid :Foan (765

IBEE] “ABTIAET, 5%1“?4%#??

&, EXHRH—HUTiES E, SHERERBFIXHA B AN Z R REILE,
TREANFHIERELAI N BRI LIEF 7.

Bfm, 18724 1 B, WiEm i shmiih 7. (bR B RIBE L0 35 R <t
ER AR A, EAMIERRCSEA T REBE, XFEH A E b RS
(Grand Central Hotel) HYAAA. A RAIEECLTH =HME EILKERZZFAL,
=LA RO, TREER TR RKEE, mIEHFHE%E .
L IRHTRR BT R B & BRI, L B R AR BRI AT, W
R ES PR, BB G TIEBFRARM T, TR LRSS B3
T, B EXoh 7k, BEEHTNE 384T+ T RIS,
TREXET T,

TEATFHE LB IEARIC £ THES, TH/E TR BIEMWE THENEET,
FHALZI 1A, MR ATRA R A H ki, hRRBSwE &,
WHB AT~ AERPER, XMEKEE—NEMS AEE WAL
5 “WE", —Hh, EEREZNGLUEHARMRE, HRBEER SRR
HEY], F-WLHCRMBFITET 440, Sk THER, XELHEE
i,

IR RBE X IRRRE 1872 FAENED, RADER—TEH
8 - FEAE O TESRIRIE R — BT B OIS R AT R IR B R i — &4
BN AT RS AR ABRERNF R R, £/ 2ZN, MEBE
RE/NMERF IR “FEHFHRIR T 7 REAREESRAEERINE, &
RRKEIR 7 250 £ ZBEFRY BE” B, BAFESH-HTROEL
FEXIF IO RA4E IEE S ANEE K

StkEE, SLRRE T TR HREILAERE, Rk—AH4EE

© EHHE - HHEYE (Donald Trump), HREFWERFE L., —BFFH
@ HREX-FFHETEE (Waldorf — Astoria), AATH —KRELEE, —FFE

115220161776 0Q:958218088 chttp://www.7help.
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[ —— m/z 4'..,«
PR

rwee {185,

ROFPFRE “ZHE” BRERT. BRSEHEN "3 T IEMEERE 2
WG MARERT —HEE, (LERMR) B, EilbE Rk
BEEAERIN, RS FMIPHES AWIER, “PRRESERK" . FXLH
Lanfb TR, EH BB -FT, FRIREMHEsEKE T Bk 35.25 %5,

BARG LRI IERTR BRI A RS E, (B YBHEERREAEX
B, XERXAERMLESMNEE R, BARMRERTIENFIENE
EARFNRELFRE LS, MARMES THEN S —E. “AMNCHBESR
%, HB—EBHE}, MERDTRRT RN, (HLRBRY AFE K
PER: “EEFRDHER L, BARMBH T ADERAKKE LEFRNVTF
B, (EFEM RAEICAE R A i 9 SRR RO 1, X (8 15 Al A AR Ltk
REXREET.”

FXE, EALEES, FHRIRETKRT, EFFIARNHILAESR,
BA RN BRARRM FRETRRT, SEEERBIAEIUE, BF N
MRS BRHE . MaABRIY T RIEE, E-£A TXREZMEH—L
S RARERBIEME T, AR IR EERA.

BARIETBHULAE T R AR b A S0/ NlR Pt HH b 525 2 AR, {HZE40L
HREFEILAMHENT, EHRRIZEILE 19 A i ZRrIEMFELL, R
AHME R SR LA X M. FEZRFLAMAITRERIRT R, A 10 H AW
KRBT, MM, R PABEREK S AP (Braffieboro) 1
3%, MIZHpE, £ 1 HEFIRFERREASRERSY, RBBox. JLELIE,
fi SR H BT A B BT B, eIk, i A REX
BT A T AL “AECLERRMIK KR TREHR T, ESMEATIA X
KRrfEEx."”

® FRMH (Gilbert, 1836~1911), EE kbR, HF X (Sullivan, 1842~1900), FKE
BR. RNMWA-REET —RFIGNTKE, HARKFRGNE., —BFE

0.28

24 115220161776 0Q:958218088 chttp://ww.7help.net/



24

The Great GRMe | fepewe of Holl Srvet o
a Mookd SLower (18532010

1ELE] “EMBTINNT, 2RNHENE

LRI EAR - HRELEEREER LB FRGRERERR, F
BRKRMHT—FEE X (AL HR) ST R EREEH K& RITZHEIE
7, BEAFBFRREEANRE. B - HERPFRRENEERLEE SX%
7R, ATHRIREIRECREHE T . &/REEE TR RIS 5
HIFFI B R KR Eakh KR M, XA ARR, EREHA TR, fthaksk
IS AR, EATEA R LA FRNEERT AMbAME, HH
1892 R il 2, Z4E 56 %,

MAEALEE A AABFESBI R R, XAERIFE W 10 FEFrEBEEIREES —
TEEEMTHERE ETHAES, MERRERDHHRITRKRAREE,
£ R — AR RERERE IR QR IT R R s, (B2, 1873 £/
KREGEA B IEAREE XA RIS R,

A - B SR AR BB BUR BB & AT R4 S i AL R 4 B R i BCh B
MBLANETR. K5, BABEARAEXEZARENSLE, HihE R
fr—A - FERRATENE R AL 2L, M RARTEBRF R 5t i rh A R 1
B, LA LR, Ho— &bk R R LA, R
B THBX FRBBENEIRCLRIT THE L ILETHFES, HEEAXZED
RERRTE L ZAMAET . 1870 4, E4lEd T Wk Reix K8 meng
B TSN BBy, HRBUER 2 RE, T, ERXERMNTS LT
TE 2%, BREHENILAFHEMNEZERENE G2 AEEES, UK
EZHNBEERERSSXANRBIE . ErikE A EREIR S R AR
IhF BRI ERE RIS, EHORHM, SRBRIEEEESR, K
8, BERME, B 1873 £y, ATFIELZ2KAHIERT, HEER T ATA%,
HBABERITOR A LETEE X, (HRIRLHE) (Philadelphia Ledger) 1

@ fE#i% (Bismarck, 1815~1898), EEKEK, HEFTES -F6H, —FHi
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3 ;2 [ b
EE -
| PP

7

e Emerpence of Wall . Hrwet ns
o Wl Hoeomr (18659-2011)

5 18 0 #) &k A E R E W BRIKAER IS, FER 1 Hk/REREE R
R ERERITR], BERTRD EHETZ TEAHRXK.

EABMER, ERIEFT - P - ERILRIAREE A AT 3 {LETTHBRT RS,
E—RABATIGESE TRRIE A EE T, BALRIABRANNAE 15 5%
TC, {HRREFBA T LA RS 1873 £ RARABNRF . BRAGEBLIRHR
MEEESEHE %, I LAE —E0RGREFXE%E. BRIk
EFREH — MR R KA - EERE/R (Anthony Drexel) A{kLREEE
IR — MR R (Drexel, Morgan and Company), fliif RaEX B8k, mik
RAB— U RSB X ER, S AEBHEHELRES. (ALK HERE
B R AR, HEIFARMERNNE, BEHEARSBREEEMRN
BEEAChH, BRNHFMERE).

OH, EEEAPAANTHNMEES ., —H BN ERN KR KIE
ZBR BT REYS, W T H) AR ST 35 B LE #6#8 SRARIE 2448, E ZMBERIBA T
Wids e, BofFHEFAEY, X—UI RERUEREEE S —5EX
MERTB %%

RUERZEER T, 9A 130, BEN, 9B - %255 A T (Kenyon, Cox
and Company, XEFHE/R - BEHIATF) EMES, EEEL, E_ANE
HM—fEM=, ZRERAERE, BEITEN=, BHARATYE, XBEK
K, RETAHBWEHEL, NEACIPEAES, MHABNMTIIPEER
Bf. £ K, 918, BHIM, L 11 A%, ERELYNAEKETEE
fE3 (H. C. Fahnstock) & #i EmITAAXFTEEE L, RIRERBRNER
Wit ga s A B L., T2, XEYMSEHRTH™T.

R ATH BRI — B RIETT [, “—ICIREEF L WP b T R
R, MHBERIRSATH, “ABPBRET B, XERLTEEhSS
LRPTAERREA AR, " (RIEERY) Bill, MAERSFZM, “BEBLIPE T
NP
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The Great Game | L Sy of %t o
& Workd Fures (762

[Bt& | “EMHETIHT, £AIIREERE

BOR, SFESEE CERYE, EEAESE BKT wihee. X
BRETLEZIR, FAGELRFEERMRIESM T AERE, B rkE
A A, B, ERShAENLLEHMRTAgRaEtEl, RER
£ZERIF. FIEEERNAE, ENkertds TEG., 9 A 20 H, BN
BR, EHBRaAFRRENEMN R 75 £TREKE Ek 54.5 £t

Ao SRETAY AR R T R s AR (% 2] TR, Wi i St B2 75 A T
XML S — A MIEIE T E/RE A RO EA L B AR, (A5
) INAXFFRIEFISFNTRESE L2 FTLAEE T E#ER. T 2L KA
ok “H BRI R RIS AR

EHRLEF 1 A, ARG FEMTRERT, XERXHE EZE
—K. BERES. MERBRMLABEFREE I —ENERBRIIAY,
S5HM G E KRR TR k. B R & IRAB I X O AR A I R 7E
T kB Y Tk, WOXFY RN SRSk B RITEINMES, At
i “HARERERE--FZMN—AEAL/NEB R B - EADEIERE, X
R TaRuR”

BT et b3 G SRR AT, RSB B 2RI RE D 2 BI R KRR, &
RENBRI—FIRET S L RABI RS, DARSMTHEAFNRE. iE
HRBRBIERL ARG R GKE, BEXES & A TXIHEASART
FRRR, SEEHITIHNRE . BB RBRERHER, ESXEMEMEHRT A
30 H (BHI™) #EHFFN, RETHATRBEKE TLA. B, XKRKHiH
HBANLFROR TOULEMITE, MALRAEHERRRE2HAT. 6825
ERFBRA BRELER, EELRABPRE LK, FIIBNRE, EREHRAK
HopRR T .
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The Great GAME | & dmerpence of Wall Aot as

Werdd Posvs (1658-4018)

A-HROAFAER

i N L

1870 & x[E (%) F ISEIRBY. KTFRAKRRER,

1870 £ XEBRAERZE R,

1870 f HARHRELTRERSRIE,

1871 & BEIFERY, BES—. RF. *tEERAULEGEX.
1873 & LUKRMEIRASAR, EEFRET KX 6 FHEFEEE,

BAEX A

1870 &£ FEUFRNILFBHAE—R,

1871 & MERLFER, BF, (THBFFERE) EXEEIT.

1872 E—HEBEPHHEFEHRE,

1872 FEARIEMEER. XR¥FEIHTHEICVERFSRALY. £
ENEEEBERINE R,

1873-1881 & HEX "HiBiN%E".

-
~
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(18738 ~18844F)

[ FFIL]

LRENHEREE L AEEHTEEEEEEN
AP, RARETZREFMAE, BNTERAFE
THERENHENK, BRETERBASTREAHGST
STEAR, XEAPTHRERERZER. EAMME
THMEMNGEESE. 8% - K B X#
—NUMAMENTURADNE—NMNHENRAR, &
BHHEFRRPENER, il REEMIME
1&9_%‘%;"2 ......

0.28
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B oE 9H®

. 19 70 ERREMNTHE BT TR EHLE K
SHTEERTHEE. KNRAE-ESEEZI
FNERTENEGAARE, LHBIBTRAE
HZfHS. B2 FHNE, B ERDE LR
WITER, TS EE A RS LU Y IGE 1 BT E B A
HEMEETES, BTN T HEETE
HEEMBANRMNERALE XER, RTHEH
e R TE A R B BATR R TR RO I o 257 18
B2, hEBERRTERNESFELEEMERE,
HBTREN.

- DHEMBE20E BTEHEENEDY X8R
 RTHBEANT U AHRE XEHEYNHEREF
BIRNEENFREMS—, 1878 £, EANTS
XS EAHATDRERRE—RUGIE LT, B
T1900%4, TURBEERREHKYEREQRE
*th, MELEN, ZENNESYETER, &8
BONHER, WS RET T ERMA AT,

- HREXNEE, —ANERENER S REEM
MAMERERESE L, BET B iR N
BEBHERE, HBTRERRT EENENSR
ZHFPBRIEMNBL—. XIARET-P - BEA.

- BREAF—ARERE, BREREH—REAS
ARHRE. FRFEELREABIOENER, 1o
FENEARRE LR, ELEMFIHTLEHER
. ROFIMLFTR T R A D EEX A — 3t
REBXZFREHFTNBEAEESE T HLRIFE

0.28
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FABMERAE, SR, NEELETERGE
EEARPFHER. EREREEXREZFNERZ
TR RKRS. BREISABERRT MR E
IME-—ERERRIENSRIMNZ—,

« BEREINERNEFNG L, AMNATEEEHS

ExE RitbAMRRLROBEEENAY.
MNREREESEEDBN—BS. XIHRNE
® ERAREEFLIBRIBSENRHZ—, B
MEMES, STFLENBBETHRS, RITNART
RN —ZSETERRBBF——rE. &
B @E Al 5% ER BReREHRL
BRARMIIHR, BAKEHREIRE DB AR
A—AHBHRAE HEERARTHHE, &t
ERBL RARENEN, BYEHTADHST
o, HEAHE, BN LRDTHLASHRE.
MR T E A MARRMNEE, SHENER
RRESE T ESRRNRE, NEHEFRUE
BIRR. ‘

EHB RS RAR PR EMA RIS L7
BAEHRBERE, X—K, R EERAEET.
XA AR B EFIRREE, R EREEE M
NRAEORRTRERE, i IRERTRY
WEET, FIRT—HEEMNSRMBNE. TEMHR
RZEHHE2E, S TASRMT 200 £55, REFKSE
EREIZRREE XEBRPERTXERELRE
BHXFERZ—— (BEBEZR).
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The Great GAME | A Sumgesce of Wi Sat
o

a Whinkd Sowwe (1655-2011)

[BAE|] BB EER ML E”

BRERRE L2EFRWBLE, E—BHEXNRTZE, TiHEEnR
— R TR, 1873 EARBEAEIS, B E TR, KERETHES,
VLR IE B T S S AR Bk B I TR AE 1873~1878 4 ZiAFEHHIR T —H T E. 4
PYIES2R B BRI RE G2 ¥ th I 1873 42 B il Bty 7 700 £ T3 3 42 5y
4250 &0 CHTEREMN XK B A AHEA, 719 e 70 £/, —ANERE
T4ER T8 1 000 50— R {h B B35 fe B B — 0 TIEMIE).
SILEH 287 KBLA R EXILEMTEIF, ELLLA TR A SRR

FREBET LRI L —HE, X —k, BRNBE e AR TEEIES T,
—AEERITRIR: “EERBERSFERMNTHRAATELEHE, NELEX
EETFHAT,” ZELMERHRIEHIET.

RERFELRFAMPHRIAS NRE, HEafaeniEe. vz
—HEBEFARBIHERLFE SRR EFARENEFHEHFENE
EiE%. 1873~1879 4, BR#NATRHIEEIESTMELSE TR T 6 {LET,
B BB 5 — TR D T 25110370, X BARME— S B 7 E/RE T I 5
Prig I TEE, B3b E¥mMTXEANNME. MECMA L %1283 E %R,
EEERT B CHRERS, TMRRMARA X ERRIIES, Ak EL
XA SRR B e as . (B7EX oA B ful 28 B2 /T, BRI A BRZE
AR LI X EUE SR T, M35 B A LA R AR 15 £ AOH M 405X LEiiE 35 X SE
BITF, &R, EEREE THRE, XA 7XSits,

A2 R E SR ERR DI EFS RN R, BT E XS0 E
HHWLEE S, XFHRRIFNR 19 HLFEAR, [ - aT LS 505 R
B, 4R SRR AEFT ARG BB HSL AR AT, BE, X R R R
Py TR —HESEE] 20 40 80 EAKM, HEABMAAALUT SRS
KT BB IS DX BREREEREER, BE X EETERRKZER
ETEN.

BR T WS E R R R EREE 2, KR EACAEEEATNT
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The Great Game

[ —— T
o Wield P (1538-000)

TR E S IER R, 2FEEMRE T RIEEREFH T2FER, HiE
MBEFRRE, YAM4—BKRE. SFEHARY ROME, XRSFER
SH BRI FIE DR IRER,

FIOHLTOERAFKZE, EELSFMERRE —H, THEHEH
—EeELRRME, H P 1878 YRR, BEE —KLARE W AT “Tilk” &
RAEALNEHER BT L. (424K ERarp, f 36 KB,
SEEF AT, 4 KBEMAF., 4 KMEATF., 3KRTUAF, | KEABAH
1K awE,

HEF 7 19004, “T A RE" E4RERKAERETHIER, £
1860 4F, EEFIENMMILFELMEEMESZED, Mkht, EENR-R
D288 T 2RI A S, (R A B KRRk st 7
FEBANERN &,

75 19 M EE THEE LA+, XEMTLAHRE T THFLRK
# EEHWEEZ—. AFEHEERERGHDEIN AR XERILR
SRl T X Dol = SRk, B e BLORT T E E R Tl 4325k B B
THSnpd, MRS R TR ABUER S, E8 LM IEART T
A5 23 B PR AR AR EURA B TR S S b 5 1R T B

BxELASh, BEERHBRIAEEE, RHHEIMILESR AL T 555
HERaRBRAD, REVERAMZ KRBERT, Bk, @i ERAERR
E£TRENSEZ D, 19thdy, XEY LT ERERURLVEZ—, HET
1880 4, W AOESEISEBANN 25%, 21900 FryEHE, X483
HnE) 40%,

EEMNBS S EELMEILR AR 3.5 HEE (456 HAR) Hin
F 1890 4ERTHY 16.4 HHEE (264 AnE), BB EUWARARARELE
Tolv =S, PLE. RESETERMNY, MH, BREEE BB K
—AHEEY LGy, XREANIEHA EHEXMTY, NKETE
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PAN:OF 2205 YN

The Great Game | 4 fuges

@ Wirld Power (1653-2006)

|BARE| R R

B, REMGEILRS ZEXRAEN TLE, AMUNTEERRNLERES
BAG, COBRERA, KEORE, TXEyrArRmm kTR,
AP RET IE AR T b — A ARITRERIRED, XA T - P - B
W TP BREEREFE-RBOARER, BITREREERRITRK. b5
6T ALk - O O BT B R, IR LR RERE TR B T IE G SR A 2 3k

2k BoH W R IR,

TP EEMRAZ 19~20 L2 7 2 R A ME— — (i BAEXEH AR
WRBERIAY, BRE D - BRIEBMTES - RRHE . BRI
PR EAR A, MAESWELEE, BEEARERERENES, TWAHLEE

1R AR RE L AR H BB BUR B E
W,

J-P- BERMKE® R EREH
£ ERFEEAYIHA—FE, ATHEED B K
WROIKE, TP ERHAET I REX
B, AELENHIE M, 1871 &, by
FH A TE BRI Bk PN G R AR AR 17 O SRR Tk A B
RS TXABT . ERTRBELERS, Mt
JERE B, AR RN, BR%
KBS F] (Aetna Fire Insurance Company) 1]
AN Z—. J - P BEERIISOERBIER - 7
g - EER (Junius Spencer Morgan) M2 k%
BE—-RGARATNERAN, 5k b2 5%

J-P- Ak, A 19 #ife 20 -2
ZREBFAZ AR AAS, BI—4
REARREHERKMANY R, #1F
TRIFEENHKAR S TREFfab i
FH,

© #HHfREET (Hatford), REHIEWARBAANKEH, EANARSRR AT L

WL, —FHE

181
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§.. “eri Ty
%

[ SU— T
o World Hraoms (1658 2043)

44, RAZLORTERENEEET - M- Eetb AR (James M. Beebe & Co.)
BIAtk N, 1854 4, KEJEHT - BEMPMEBCHERNEMATIEG - KiFd
27 (George Peabody & Co.) WUATKA, HEEEERA, HEZEEAEEMT
fE£4E, RERFIUGEEMRUART, AXERS IRENEE, —HERE
HI R A R E RV AR IR, DETHEFL 4 £ 8 B2 Tk
BEE, AR SIHEA T, httfE, EEMEERA— R
fbrE A E I EE,

BB AE 19 {20 60 AR, KRERHT - BEREE TRERAT, i
BELEMT S BERAF., TREAGDEFIE, BAJLTFT - P EHRREER
{622 50 1 RS A RS ——— X X EEAR B — e A g g MRS M, R A B AR
BAR AR —IBRE, AREREEERFRIT LRk, Ei, B
Pt A FE RN TR BT — B RSP R I . An R E AL A R A KR T,
MBBEEREE,

f£1- P EHRBRER, —TESERASFGEIFERENIE, ZRE0
BEAERE M “BLERNREREFELTRENSLETEM™? ~

“EBR, SEA, BEREIEE, “BREEMRMSE.

“tb &R EEG? 7

“Le &SRR ERERE,” EHRRRE, “@8REI HRE - — IR
AREMFERIAN, BEMRLBA A B R — UM, AR TX B
E—aEk.”

BEERRA AR M X — AR 2 R EM G, REREZRHEMNAR, bk
CeRAEFEUARE, EhERE 12 PRy &E, BEHRMMBHERLES
8 - 18R (Jim Goodwin) HET AR ZA “BHEAE B bk M A shiby ey
T RN, BRETIIST T AARRAMITENRA, RIESERG, BERE
B 7k URE, PRS0 BRI EIR, B ER R  uUR
F, 18494 H20H", fEfb—Ad, REER R KETRTO, X
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The Great Game

[ BAE] “BREBRARE

ok R EERAEMAER, thEGE— THEHEPIEERUI SR,

EEREE AR RE, LU, HEtASEMERNE TRAFESZT
FEZHRERBEE., £ TRFEA-F2F (IR, — A 8E8agi B kR
e NEHCERF T, (BRERT), B THLY, EXEMM/RE (Duncan and
Sherman) FJAE/RHETLA R Y T —&BEE & HIA,

FETIED, RIREDMBT AFRREML BN R T . 2 FIRMGLE
B/RRZIMIELE, MMBRER THEAIS . A FRITESL T Ao
HE, WA SRRSO E ., MA T kR, SBEIE R ML gk
ReRRER, fefRiEE, HFMEI b2 EET, HHEH T 2
AORAIFE— L ZM B X EH R A F, FEEMRA £, X R R
HISCE AR 2 Ry B KR

186249 A, EMEIHTHIHAF
Pierpont Morgan and Company), X2y
A 7E P AL AR 4 5 A0 R R SR e R
KRR FK, 1864 4, L 27 % W ER
BiRTWC AGREI T 53 286 EIL. (PN A&k
BEAS N BIEEEA NPT BBL R
AXKEL, XD EFER KRR
‘R EIEEGET RV E,)

1871 4, EEMRANTIRAIIEE s E /R
KREESL T —KAKAR, RN EE
RANHEETER - BERAT, LA
MIRFEAEIRE 23 5, IR S5 RAHIE ‘
i, BAEEETELORENTR opmmrn, passm 12, 54
G 1913 SEBILAE X i AR AR b sy PIRRAXRRE T RANTH . BiL, A

e 3 ANFER, 4 RANA 2 — A A AR — Bl A T AR
BRAYRET, HXMT —EEBEHR  ar0sn, wEth s MBRREES &2,

V- BURPERE - BEMRA R (I
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RS B i i ;"g“?‘ .
ﬁ

S Erergpence o Yerdd Aneet a5
@ Vordd Frarer (1553-£019)

WATHIERR, tRREATRZA ‘A7

RS TRET W ERA RIS A EMMSORERBRIR &/, BRMN—
FiaF kR BIEAE 19 #4270 FRAARTBA, BEBHEAHN TG
FRERAME T 50 HETT, S IEHAI BT R A EREM H CAR LR
EE—XEERSCh 2 R R IR ARITR,

M\ 1866 4T 46 B EhiE 17 /Y R 78 PRI RS FL B (B AR BTN 20X A 5 B
KEITT iR, ALY EE - PP HEKER, REELFIRK—BREE
8, (XEEERARAR, BEhhaREINEEXER GRS X, 1879 £,
g RBAL T A X E R R 1T I 300 7 ETHIfRE.

Wit & ER—4, ERETS L ¥4, KET “BFELESD
MRTER” AIRRE, JEBHL/RERAE 1877 £ Hibh, #HEK LOSILETHE
WM —XREADEREERN—ZELAME, BETHRORKILFE
B - H- [EfELL/RFy (William H. Vanderbilt), /NEfELL/REFRILEFRA T A2
kg 87% LA LRI G, A EREr BbRIR, BR, BEMS LREW
ERAL R BB XA R R 2 RIRTBEE, T A X He M3 SR K RY i s,
REAN e —HHEBREN, B2, ERET TXIULES, W H Ll E
120 ETRImITERZK TS LEH T 15 TRALH REKBERRE. mHE, X—
EREEEETTH, FETHHEARENNE, —UMELTERT .

MUK BAHEIRE T ERBL), BEHREE A XA 4129 RBk et I R
MEERRISREA, BRI, TR H R NRE
KR ER RN 2 EF — IR R R BB — A E R A,
o FFaE R AnfeT R B CHIRERATREL A A E Bk L T BT T . shIR TR
TR BIRAREE, fEX ZATRY 50 48, EEMBBAS (R AILIHE LRRE
fiE) —HLMRELEFIAREIRE, K— AR ETERAR h/hagihJ; 8k bt
BITAEHT, BER A RIH AR RIEEH U B e T4 E %

BB EARDE LB —HLEEEFA KD BRI el —B 28X &
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The Great Game | %

|BAE|  “hEERRRRMEALRE"

BB EE PR EENAFAHA X RN, REHEEY, i
BEFE2RRBRARNRE, HxFE, JLPLRER M AEETBRTLRH
MoARAFI R ERMm TE, Wik, FEARTUA A S ERLFIHHE R
AREELEMENFLG, Kbk, BIMLEEXAM, HF-ERA R
FERRABEN -G, FLRBEAFINERERESEZBE RSP 5K
ELF LB 4RI, MR BIRN TR —RER EE A .,

BT 19 ML 0 FRHH, AABIERERNE -FERRENESR, A
HFBEMRR, EERRMESERE, BMREBTLOFESE TR, &
EFARFVALTREBINE Y IR ERBERTIRE, §BEXMFTHM
HANEE T 52 RmAMBREE, BERR/NEEILRE, EEWEREARE
BRER A BIKEBIAIMR S K. BENGRERRILRL Lkl “BEST HE
(Corsair), ZE4EHIERELE HN B 2R F0 5t S 52 2 IRl oA 8 b iml bk MAAT, B F
BEARME BB B B il . $R MBI, 4140 A Sk 3K T 0B PR ol 40 22 A £ b
PR RRIBRER LR, B kR L SRS NIHE (E7E iR ARG L R 3 I 25 R i B B
ZRTR, HoziEb&#ix. CHBBIZBBRNASNE LR ERMEES, 4
FLTEREREY R EERA RN AWM ER SH.)

E—tHUERRA BRI, EREEH BT BRI R LR Rt R 7S 4
B, ERFEEAWMER THBAFE. RRMASEREN—£BITK, H
ALEBRK, B 19 a5 20 £ 8, kb R EEER T EH YW
HHIANY, A TAEMD/RIIERE . RZ R, UIER sk, 77
BRERF BB A RN AT B, JHEAT T AL,

= BEAR AR fth 4% B AR AT K AT L AT 46 /R B B GR R IR B BB RE 2 )5,
EREERELF MR LF F RIS T HATK S HEE A RRLE
R, ERNA RS A2, BERREFARSE RIFOFE, £33
dEe, EAREAMERE G BTRRI A WA, FETEELL R, B
183 KA a8 H AR BRI E S B i, RO A B bR B . B LAt Bk

185
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Y S—"
ot Wit P (155-2008)

T, R R ANE 2, (A NIRRT R AR A HRO TR
WEIRES, BERBMEE - WG (Edwards Steichen) #2415 BB E £
B3R EEE, M, 5 MEAR AY B R RHLEE (8 TE M — U R ok 1 5 3 5 % D 2
BRI, “RIRA EREE BRH T ARSI, IRE R IO IR
REA NS ([BMBETRE, BRABM T,
. . :

AN BEAR RO M 0 ) B 28 S SRAETRE K T TR AT, BB AEIRA b —
v S T B A RO A TR o 0 A48 SR R TR S (%, FERR
HEA R A 02y I — 5

A ARG A A - #4k (Hetty Green), AnSRAE 1916 4E#FTH
MHEEEMELH GRAGD W HTBRTE, M 54 M AEHkEAT 20 2,
BEAH, MTRAEEFE EREANOAAZ -, FEELHR— (5
LA TS DTRI LM, s L P
BHREIT - P BERR— AR F ML M, Ml
BESRE L KK (Howland) B9— 5, HEME
MR ERE CHALD RBIEWKE. 19
BRI, 362 R BT B TE DB BN R
TSRS B RERNME . B8 - Wk
R TR — 85y, H3T Mt 5 335 B4k K
TERN—BHE™, RHXEESNELRET
e, WIRMEE TR, BB XEERE LRE
AT BOAME. BAMMKEEEEE, 1
, C KEERBEAE AT MREEAE— R RIS i

Sh - mi wpcwpegps FEREEREN, —HTELKETEERER
AT —ARAELART WA R R A0S R AR AR, (R

BIBZ P, R R R R 4
z—, ZEMEWHR ERKEROESE - Bk, O
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The Great Game | 7 &
u Hidd.

A Bl BN AL TN

#5285 LR By,

1865 4., ¥ - BAAKA THAENM UG, BEMBRAE 0
X7t, mEZE, R5E1mETSRITLLL - MhER LK ED L —FRH
HEIET., Bx Tk, XAkmELdkibm#e. FXb, BENEHLA
fr— 2P LR LB OGN, R RERTFRR. BEERNAE R
AELy M SR AR R B Wk ), TR EHA S . HA SRR AR K
RIR, mRESENSILMHEE T 5.

Bk, & TTh%EEE ATEREL/NN—E, TSR MBS —
t—wriEl, R AE. R, AR, FR. KE. B rEESE, 1A
R, B 2T PRI R D EFHME T EEOIHER 2 RIE.
BEAEI R AR T HOX TREB IR LA/ A, SR T A BB AR Y T — 1
FRERTEHELA,

RE\HE - WhRAEL—28&, BAR— A WRENEA, “BRAKMER
BT BN, "BMARALTIURE, RERKREMER, iRz
B, REEHFEXTXBHEAMEMN —AEE, BEH KA £ AN
T, REEMARREL S, RETG, TNY, EEHZUME." 45,
RIS T 3k5, H¥ 2T IEHE 20 R TH R EINFHYE 5 HELE M
FEALPIRITE, ZIFFEEILPHEY TS, mthAR AL A IR LT R,
B b R4 T B R I S A KA AU

PRIz T, BATRSL.

‘D%, W 7 #FE - BAKEEE, “GFREAEDE—m LR
i,

BE, —HEM™miEERBE, mallmRrEEXBIHRE.
1885 4, #AEM L EMMIT—DH® - J - HFE L FM4T (John J. Cisco and
Son) Tl e ™RIBS, BUR fIE HEAE M L KRHUK & ——FhZ A (Vermont)
Y DL i% 37 48 /R 87 (Bellows Falls), SR 320 25 B 2k, {H 4Ll PR3 i
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0.28

24 115220161776 0Q:958218088 chttp://ww.7help.net/



HIAIE 8T

The Great Game

188

e Esongenne of” Wall Sonet as
10 okl Phuner (1433 00117

W e m G SRR AR, MERTR R FRITHEAMEED 2 500 5 £ e HiE
H—Arid % 25, MO LI RHIR B4R R AR T 25 45,
i BB A 556 581.33 £k, — BB X FHRITHBTIE, XHESR
AR K IR EI . WA HBHRIT 5 & ERIT B R R L HAT
(Chemical Bank),

WITHEASEXANEEARBICX 2K - B AR, WRERT i
Mk, RIS R b st A BATRY R T 70 HETT, MifblEA REkILH
(8% 5 Wi 4 R FNaN 4 /R 8k % (Louisville and Nashville Railroad) I ZEM &
E2 TERE AR LA A X BRI T, MTERMA EZ28W, LK,
B AR DS T, MRS ZHERE, Mt RWRESHiEE
LR, FEFRERIEHAMEK, HTEBHR - REIRT, #—T
K EAEHE TR N L b de K ESEEET T 2B TR, EAEK,
IR ZHER, SRS FRITREMASE T, Mg A -0
MM - (Lewis May) BN, #HK KDL 110 FAERHE 59 SR
17, EXISEIrA B T, RBERERK.

X SN — O4E4 T i@ Zok, A A &7 800 2/ FRUA
Z—, MAEMERR, XS5 REEEMEE T LRNRKE, A&
HAIE S 41,

- AAMEIEE BRI EE —2E K, WSS Gk
R R SR 2R ERAGFET. ARAERY, 547K
A RS TEAE R Z AIME— BRI — R, ERLTEfERE 2, XA A
HERIERLET %I, dhas 4 AL,

— AR N BB A T A B R WA X (L b 22 MR ARAR A
R EEEANLAN BIAMESE HEZEEE M, F 55 LR R
ko WERRM. KM, B, XRidkER, EFEBRTES SEEIAEFF,
M RERLLEMERT, IHMEBHETRACENZA, EEMXEKRT

0.28

24 115220161776 0Q:958218088 chttp://ww.7help.net/



The Great GRame | A& damponr of Holl Aurt s
o Widd P (1653-2010)

[#AE]  “HR BRI SE"

—ERSIFERF AR, B8 - BAREREL, ERTA, HEEE. Ml
2T, xBEAEKWH AL, EAR.O, HMERME, fRFENREAALER
LRSS, A SGH—AF L,

B, W% - BWEART, #hIFH Tk 422 143.22 EITAISIIER T H K
H, BAXEARR R EETH 2%, X BRMX I HARERRE%
ESEERNEM OB KT RT. XKZE LE—o&ETR2
e LRIMLA. b0y, YXEFFE, XSHERNERSE kRE H
AR, 8, e, MHMAFRERBUEMRY &SR RERR S T i,
AT TR R2MERHEER, JIPEESBACE TRENZR, KRG
B APIK B W T E R R RS T AT HBLRELERT, HRE, th
I = ——F A O, X kK2 T,

B e d S0 R BY K (R R 4y S B3 T B RO AB AR, AMVBRLAJG, b AnshRy stk
A AT ERE, AR, RNZAEFEEMESFRZNBRE, AfER
Bt e, #bSrRIRTE BB (M—EL A S EEREWTAS). FEhst
Ja, WHEERT —HFHARIFEE EA RS MbrFEL. xHgdE - ok
B, RTEFAAREABIEHIE, #2451 fEX 4 M,

BE - BRFHRILEEZHONEEHNHRER CHM™, Rttb—AE%H
B NANRRAYRER, FHANEREAEABAALRIBR, b Tk
THLE AR, WMAEHE B AEEREE Rk, HFHEREE
M. HE, i TEREENER, AMISEEIMEER RS FEX
Mk, 18&FGLE N LFRITREE DI, RITELMRE —RDHLE, B
sh3EA T, LIS IERS A RREER., hEER KM= ENR T,
WRRAE, TR BRI, FERFMEREI T k. A,
e AP R, BEEZRW, it ERER S i,

* * *

IREAREMERALSE, HEEME IBELSHKU - S - 28R TR
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?{:

e Eengeroe of Wall dovet s
0 Wl Brson (1654-2011)

LASh, JUPEERMETR B AR KE., bR L IL /ML e AL ibir £
A, BRI/ MELF, BT 2ELAT, FLMbAE 302 21 AR LA aA
NSRRI AR Z R, X AhHE AW - k{8 (Ferdinand Ward),

IREELE 1869 FHIE & R R AR ARSIG/RE, HIILWREMTHE
At B EFER TS, thRAERRT ML —RZ/NRA, b iE B
AE GBS AR, B, T RERREEMA BRI L, AW
FRIBPIES, KEBsrEREAN—BBAASHENAB TR EMWIE, B2
WER A TR X 2ES. MFIANREE, WEY S22 Lkl &,
HREAMABREL, ERERGHENREZT, HERFAFREABHCFIR
R, RPRMBITREKE T —K AR, B2 -RELSTF, FHNES
2k % .

1881 4, i CLE TR AEK ZHMBE FRBIALY, EEER
66 73 5, MABEHKRE, bR TERAFTNEREKIAZ ., H2tik
120 FETHEBATXRAF, XREMNTREBAI R, REMBAT
RN ERVIES: (J5R & HX Il H 0 SR MBI A 2 20 % TT),

7 TREA VLA HMAT S5, HaEE R BUAE i ESIECK
KA, TBHFEFRBE L - REARA TS, SR, REMHE
ERRGEZ AW AR - D dEft (James D. Fish) MIE EAT#EH 4T (Marine
National Bank) Hift¥#k, FEH SELE ZFERFEREMER, K 2G5 EEE:
HINA X LR TR Z AR, RIREEIRERES AR &AL 2 5%
#l,”

JEAHHENT, RE TR TXALRL, BE B R ZEER,
FSE AR A 22 — RE A F], 1 H A WX RK A TR Tk HER
E—RATELERIE. Ba, RERIE S REMF SEmi LR A ETT
TH AR, HE LXSEE TR SH, FAKZ R ATRL K EX
HEAFAR, ST EIRERA MRS, TR ERRESLBREEL. KE

0.28

24 115220161776 0Q:958218088 chttp://ww.7help.net/



24

The Great Game | & Ao o Wt

o Borled HPhorer (16532

IBAZ] “Iil BB IER AR

BINTXEET, UWHRIRAEETT AHERIBEE JLR XL XM,

miskhr b, RERIEEBRHERLERRE LEITEIERE, mAFAK
Tho HufE AR 2 Z AR5 M R AR AL A3, PR LAEER
FERY 4 L1k MR T—— A A BE IR T 420, Eixseaia k£ ek
H TRk EENS. BMiER, ITLLTERKR.

BRATA LLRTAMRRIERR IR R —HE, NIFHEmsSRRIEE, ARG
FroK A A AE N RTRER A 2 BB B A, #8 Z8E FE4Cm LR E A
T. ERATERGBENCLED 100 HFET, HEFFEELAIBEREL
A 200 FRITAIBE T, XAMBBELE 19 e 80 FREBILBAL TEENE
AN2ZH. TR BEERZR - REATNDAE, ERBSRFERE, 4
R, XL RBERBIRTE L X LR RER T TIEEERZIMESR,

B2, ERIRRHERZERRA, B8 REAFHLAFI, REKE
Ei LER AN HARBENLERNE, thhirCBEa T, THRBmNE,
AL, B 188445 H, EL2NERENDL. THLEMENE, ATER
FlLER T QB E A Kb, IR 225 - R RREM0IE, ik
HE-FRKBRITEM™, ZHTRES | X—H™EHIENL,

REEHE, mRME RN, SEHFEEASBHHRT. 84
BEFFERR G R AT RERME T, (BARNRENEF. FERERT/MES,
s e E, ERVEBHRITH TRE, FREALTHESZANRITHET .,
AN R | A BRAT A T AT, #E =4 — IRE L RIS WS, il Rig 2k
HE 15 HRITKRBBOXFRDE . HEFLORITHB S5 1BA GRS, T
[/ EFELL /R R B, XY/ NEEELURFFR R ERERMA, Tk,
15 BARITTAR—B/DER.

BERF, /NELEELREF R 7 S RTAB SRR BRI E R T —F,
WA R ABSCRIE L SH RIS, Hb AR A, ERE
A - EARET —8, 2R S B H6L, b — kBN /R

115220161776 0Q:958218088 chttp://www.7help.
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192

e Emvegoroe of Wall femeet a:
@ Yol Prsms (1653 2001)

FRIH A E, NEEEL RS IR, RERETT2ERERT. “£T
WAL — REAR,T NEELRIFIRIGRAEE T, ik, “RBAT 7RI
WL, REHEAEABEL 2R, THXASKKPEE, #=fEED
R, HEGRET, AW, HPERORE, NNEERRESRME, BRBRTEE
IEE MR — REA T —ATIL, A — A E—REREEXIT &

W s rpighid N OEEL RS, BRPEEEMNDE, LERBRKE., EIFE,
HmE - REFESEN, BIEXERARE, F X8, KEREXXER
AT, MEAMEEREATHCHER., SH6R, B, BEMERER—HEE
Wik —REARMDAE, BAEBEMARATHVILT. BZfaFEF
o E RATEHRIT O™, M2 - REATM 28T, MKENREET,

PR A R B LA CRETR Bt T AR, AMZIRERE—E,
BEEMHDAFERE TILANNSZE, EEBHHHUABRMERERETT, fib
HEHENEME AKX, DGR R. Sbed ABNRE, 84MA
AT TOE T, X AE AR S b vh B RoBGE B FD BT, (HBUERLER
SR T RIS SR .

BARSREHEA SLANR AR, BE&MTHNMEC L] T i,
BT RMIAER, £ 26 5ME_EHRBITAERLHE - C- H#iF (John C
Eno) #HHRITHY 400 1 ETkiEmME R, XD BHEE—RMEBEEH . L
KRAEEMI A EE L —ZFV0EEREL, Rk, ALHERF.O
(New York Clearing House) ——RI7ZBIERE R &P, AR T —-EHIER
EXFEIMLEE R RRTT, IR AEN AT (Metropolitan Bank), fEiX
KT 3 RZEHREFFL T,

RPRRIL R T, BAERSFEARZIMT AR, (H&25 - REA T
REREBRITEECSTH TR T, B2 - REARERGEE2ZE, £
HgF=(0h 67 174 37T, miH AL T 16 792 640 T, AW - D - EMHH
R T HiAE S KHFRAR (Ludlow Street Jail), A Hk{EE /MR EE G R MMA R T
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The Great Game | & fucgmer of Wl .t o

@ Wowkt Lbumn (1653-2011)

[EAE) BRI LG E"

fb9i751. MIEHMEBRIFIRE R R, HAFEME: “AEILRESDL, ©
MFE—ELRTEMNMEE.” HEFPEERRBT T, MASRIKES R AR
ReZE T, IREEMFIAL T E ARG TRMALLIA #ATER 10 4,

EIT6H, ATESHEEREATRET 200 ETH™T. AMIFHRAHREE
XE, A-RFRUZEDHM T —HKES: “ZX&HA T H 1865 FL4RAIMEILK
i, WABRRKARRT P RAMERG,” S22 EE, RBEZE
1. ARG EMEIIRL/DCEL RS, FERBRE =, BREE T, #
HENHABES TR, MEZFIE—IFHRIARLR, IHNERALER,

B2, #=5 - REBARN WA —MEEALTIER, by, 18R
SHMERE RS 2 FEOME, & 2RI e 5 1EX T IR B % REN
R4S ANELZ, EERERSERTET., DR - HiRHERA SEK
—TthiL, HARARHIf 2.5 FETHRMEBIRLFR, & 3FIA A HR
R -AMRANEE, REFHRBHEEAA, BERSME AT LG
BEERE, EMEALE, it SE, el diZiaxA—Rn
. I T, EbFZIHRRI=R, BT FH.

BT F HIRfE3R1E T SRR, B 30 T4, XAHERRIKRE K
T 50 HERITLARBIMA . BE, EZRFEILFEY (Memoirs) A R —2&
BB, CENOE-EBXENE, ISEMEATRRN., H2FA BT
& S1E, BRRAERSE. FMEMERPHREELRET 19 LR HRmES
HEfedn. BPEAH, KEBHDEERACFHITFREERIAAEREER P,
HEYHMA (B FAEICY (Commentaries) A FLAS 2185,

WEREREBNEIER T ERXEE EBFRHRMEZ —, THEFRA
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. 4. tor
IR IE 18

R Eimvrgence o Watl Aot a5
o Wond Boaer (1652-2041)

" — 0 R8s R T

EE AR oo

1876 ££
1878 4¢
1879 &£
1881 4

1882 &

FEAAT SIS ABIMEBE BMIE. BE. IIRRABIE,

HRE - BB R EEEREIAEM AL,

o8 - BEAERIPBLT,

BREFDGHE. LEBARAERE-RERATNESUA, REUK>

HEL,

]

XEBIHIFRETER,

L RLEE A

1874~1889 & BAAMBRILEF.

1874 %
1876 4
1876 4
1878 4

1879 £
1880 &£
1881 £

1883 ¢

24

BAARSE. PRI (FBHHLTH).
HAANRBE . DROHPBHEFRIT (THEED),
TEEREFEVRE—NKEE. BF ARUFERRIHPEE,
FTEEXZ. BE. dtR. HeMEOFABASME. 2TPENE—EM®M
FE——AKHER.

AAEIFIBK,
hESERZ/ML,
(REFREELD) 1T, B (PHRFERED) ZHBITINEMHRNE

B, ODEXEA TERRFIUENZRPURT HEFHALAENTER L.
MEEEENLDFY K, HinEhXEREREE.
BT EEARN. BB ARLEOL VR EBEIE T SR,

0.28
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(1884£E~19014F )

[ FEIE ]

HXERSE L, 1895 F24 T —MERMEHE e
MEERBINE, FREETELHBERIEr %S
EEEN—F, ARHNBEMNL. BFXE (Fhy
HELRHERBE - MEFRSAENES. FET
FUER— L REHNAH——BEKRE, AR,
R
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24 115220161776 Q0:958218088 thttp://www. 7help.net/



24

115220161776 Q0:958218088

0.28
shttp://ww.7help.net/



FIEIFIE®

c BERLTOWTASIRVBEAEHBR, REH
HEL-HNOER, EREEEEREREPELT
19 #42 80 M. A 90 FK, B RIRIT HEBR A9E
R OARREBT BB EMTHAHER, X5IRT X%
B2 5T R o — BUE I A A IR IE

cBilt&ERE BEXEZESEABNS AN, %

EMEERT ISBEFRBFLFEERT, & 19H#HE

0 ERFHEREANRT TAZRIEBRENT,

BT I FBYER AENEHALBARSE
M, AMETRHIMEHONMELL. HEBPHXINS

FINEEARBRECROHNERIEE ABEEH

BE. R "$HRRRH MR, AMNRKRERMY

ERFEARTEARBIR. HAREBES. T

= REFHEAHEE, & 183 EWHHRNITE

T, BEAFERL RHBENESHRRLR, #

WERZERM. 895FE 18, EEFREMTTMNE

4500 FETHMRE, FHIZEXTEERSHESR

3,

—EERNANKELGRERERERKE, &

RAMLAY E AL Thith  REE RN ER T 1 {ZETH

RefE, FNERELESHE, HASHERE

fB. FRTRSNR. &F. B1895&F6H, £E

EEMNREMERRBEET 1 ZXT2 . X#,

EREECEATEOMWANEANEE, 1EE

RV TXE, FREE-HERMRAE, X—%,

0.28
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EREREECHAE. AEBRAIT—THEFEA.

- 19 #4290 FERBAEMAEMLEL, 1892 & AU

NT—AKREFEREPD, HEEHOESFIARHES
. REMNRS., EX—0H (EREBFR) O
%AE%%%%%ﬁ¢$¥&¥%ﬁ%Mﬂﬁﬁ.%

7R R B R O~ BDTEELT

%, XMBSRSAAMMGERGIER. BIRE ¢
B TR IS H R A 40 £, 1906 £ B R HE 100 &
92 EEERBI0005, BREAX—MH, %
RENRTNELAARRGTHEEELHAD 2R
LTS HSTDEN, BRE S T MR
# A DELMBIKAES, B, fIXH—RHEE
9&H R BN EIMRT T SHOES X, i
S ITE RTINS TR B E N EE
hE.

- E20HERIEZFR, EREB/KTHEELRE—RH

24

Bk, XAHKBREERINEIAZERN—US
EHFEFLZEHFHRRBORIBL. ABHE. XN
NS T R REEHMEROBVITR . AFLTRAHAL
ATHEREREWA "HF .
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The Great Game | 2

Forcospancn of
o Woskd Phore (i

[ BAE|  “BHHZER? 7

fERE R — KB AR 25, BREERE R #HLE. 19 e 80 £1C
MERERT, HLFERPADRA KL, Hik, BLEEE, K5
REBURMEEBA TR, REE 12FETHERBIE T 1.16 1Lk,
R 1891 EAEZ GBI TRERT 6 900 Hik. (MR, IRHHEM/REBEZHIAAR
HERHBUE, Flwm18864£E5 ASH, HAXBMAXSES —RELT
100 5/, ) 7E 1880 SR B4 2.6 HETHIZ B FGL, FI 1893 F RE 1S HET
HERELE,

1889 4E 11 A, — i W] {f
AR E TIE8, BRI,
KHBBEAEERMART Z
——— ERkLARITIEARE
T, FREMBREAXET %
FHEBY, A ST R
ERAREER, AmERAMN
MIZMITRERFO. BHEHIEK

19 %2 80 R E RA 69X BB E, SHOGBEZANE

REL LOAEMEERIES, arndorisrhafhihf, LEA AN LRRE

BRI g B L T SRR
FHIUESH UL R — S8k B KR %, Flan2XikFE 8k (Santa Fe Railroad), X
EHRI AR T —2 L0 B, BRA) “REBRE, 4B ETHHE" HEIEHE —
KRB TWIUE. Afx THL TSR, ERKZENR, X—KREKZHRIT
(REMFRRBIT) ATEFRE TSRS N EA T RBTHE TE 2
F, HHERTHE.
EEHUPXRETESR, HXRE2 -MER. ECZIEEELHES,
HEFFHRIRTERIN, K5I B BRI E USEEILA Mz AR ER
FITER 1893 £2 H20 H, RBECITF 1474 TRMB HRKHFLT), B
E, 2H25H, - FTERBARFEEH™, HAGELT T 1.2510FT, X
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The Great Game

[ —s T
@ Wield Poune (1650-2011}

FE 240 R — AR AR R O .

189343 H4 H, #¥%# - mARLE-REEREXELLE, TiHE
EERXBETHRE. BREFIRZE-TRIERA, BkkFL, ESMAME
MEE L -HiEwiRaGE, &7 P ERBERTHRIE, LERTA, BRKR=E
BUAR T —# B/ RERTER, LIAEREWET 2 500 B RITHE MR, A
X EEEMNREESERFRE | {LETHERERKKTE, SER, Wiptk
Freaoy oyt 5 X BRSSP AW IRtk , AT EB /REnR— A F
R, 4 A S H, (AR FHRGERB TXHE—FRE: “SRXXEM
BTRMHFREETHORSEE, FREEHTHN—H, ARBFHFGBIRZ
Kk PFEE, AERSTELEEAMNL R, HEKRNEWE LHKEAY.
BARERENTIALERETHER, BEA RN FRERY, RNEBAT
RN EREREREE.”

SR CALL9BTIRY MK SRERJL PR BGX v — U, TR R 2R
£T. 4 B, RN —SNMIWEETES., SALTH, EH—, TiHFAHEL
WTHE, BEM=N, BOWHLH T A 1884 F£LURBEA—XK, F2KXK,
£ E M %A T (National Cordage Company, MR “rope trust”, “HBFEEHE")
HAERHEE ™ T, i 1 000 5ETT, MmEJLKZE, XK RERIRIE
TERERARBRTRE. REME-SHM4 T LA RMREFBAETE, A
R E P LE BRI A RS R R FE eI AL,

TH, W% THE T KL, MERRLELERRFNBIERAR, BIMK
EhZIEG, AHPREBREMLAERK 109 ELHE, A7 ARSCLEKAT
Bk 92 £, BYERLEKBUIMNER 54 BB TEMK 46 £5T, BIBIHE
15%, —SRFRENKRBRARHBRLMREL T, KR -k~ - 2R ERR

® #% F # - % M X 2 (Grover Cleveland, 1837~1908), # E # 224 fu244f & %
(1885~1889 f 1893~1897), DAL P TWEH, —F#H i
@ KERAFS—BERA, XERHEFAT RS, —F L2
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The Great Game :xz.a...,....,(.u
W

o Workd Foweer (1653-2018)

|#AE]  “THARK? "

ATWBREEMFREER 34 XL, AFRKE T8k 10 7T,

FEMBR S FLAHER/Y T EADEXRERFME/REEMAEER S,
FEEZMARGI: (FEMKAFRN) BT T22 HARNEFEDHERSR
SEk, L, ERMRBRER GAEIEERENdd, 5 ENBERE,
FR AN E T Bk BE 2 RIAVR B3 T ¥R e fE oK. ”

L RAPHERIR AR EE?  (fi 2248 - RFRERY “REBIEALL 19 g
80 AN HERRR TH—BUERKEH, E—HARMBEERESR, 1893 £/
3% A AR R X AR W S Y kT

e TERFRIBX AT UL XA X HER TSN E, b
FrAERE R T EMpENROHER . B, B2k airE Rk,
TAFE LTk, YXANERERICTBXAH R TR ITEAAH],
HRATE 1879 ELHE TR, XERALERS+ "R frEEER
R RER T, B ZEEKINER RSN, 18794, 1 HXE/NE
R AR R 1.22 %oC, {HE] 1890 SFELRkF] T 0.89 5T, AR EEELHF
EAOWRIVEZIERBEL, RREFLMET SR MHBRE, F2 X8k
BRZENT T 2 AIBEER S, RE T BREBITRRRANSR A,

ERE, HTRIELSENRR, KREFRAME, i1—KAFEE
TR A I SR SK A T ARk A PRI & FhA R B TR AR E b
MAEL KRR, 2 Pkt E A RAIE TR EE BEak, X EARA
WX —HAERS, FEREEHED, HEERRTESNED.

BEE R AEHIES BB &K, KEIMBRE 1873 £ I 10 LG R
Mo X—BORBEFRA “1873 SEHIFRE” (“Crime of 737), HMF| T X E IR
X AMTRR IR BAARIR, XX, KipEMRE LE E5H LM

O (H2E-RFIBER) (Bland-Allison Act), 1878 FH2EEL#W, CAFE N dH
HaRGET, EEE
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The Great Game

202

%

B Ememgonce of Wi St
o Wield Poume (1658-2011)

Bih. 7819 tiheg 70 AR E], XEHX T T EHBERHORITAZET, &
BREE T TELHEGSE, BREAQREFRMUCNES S HRAY, BXEA
—MRENN, REEFENGHRIEBHE, TEZRMEEENARETS
Yrig g3k 200~ 400 HERITTAIEM, ASGHMHE 16 1 1 BILLGIRRX 22 5 HRH S AR
M. wEtfl, HBERZX—%ES, TERTHMHER, 16 TR WRERH
AT 1 HFRE, XXEFEEHSTREEMNTERORMMHS, & “§E”
B Ak Y 28 B

1878 4, 2 (A28 —RFIIERY ERXABAIBE, 16 1 AYLLRAEAE
LTy LA a Ry, AR, MERTMX AELZATRIERET ROE, W
FEA T8, 31890 £ CLLBB| T 20 : 1, EANGEMNR, SER-FEH&ET
T CRECEMILE) (Sherman Silver Act), LABAEBUR (2L — R FIE L
£, FiEFERMBEE G AWEADT 450 FRFEINAMR, X—HEKRBAHE
4T2XENARTE. ATRMINEEIGTENAEARATSHNE, ER%
RREA P BERR A T

M 18791 A 1 B4R, BFCLRAEAMUBHHE, MBEQEREE
EEKR—EHFREED VLETHAEM S, VBEN#HE ClXEmER. —F
W, EXPEMBOREM ramfte, 5—Hm, REBRXRFE 7 E£hym
BRE, SHBRIESRER LR TERBR TERBKRI RS, RN E
RERVEIK,

BT E & WA AL, M —A A LF£F IRANSTNE, #%
FRENHZREMT. ARKTSIrE R A REr 120, mEEHsEh2
JG, RESHE, KNEsmHEY TR /16, Bk ANMEFtA6EF ARk
ReWomek, TEXSWBBEMRE —BRMEESRTERL. £ 19

© %8 - BAE (1823~1900), RERKR, RERZAMHZ WA (1861~1877 4w
1881~1897), #EET (#/RBRIEHE XD (1890), —BH 3
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The Great Game .%..f...,....,'w.A_«

o Wirid Sower (1653-2011)

18hE)  “BHENZEWR?

80 48, B AL ERMBIR A EHE, KRS R 5T BRIER
TUHEEE, (LRI 1893 4 MmIITH T, SNERESMIBBMEER T
BEBK, BEBRMA SR TR, E489TIERT RS EEEE,
(0 hh B, EEERMIAREBFEHETRZED, RINEHERE.
REBRFES R T RERWERS, UABEENRSES, BREEERLE
S AT B W TE.

1894 47, BEERFORE—SINE, EENEEMET KBAT 1122
FELAT. 1A, JLRARRETS T S5 R 0 B RS T 5 000 75 £ 70HI% & 1t
g, HELAXUEEENSSMEEHKT 107 LET, B2, BEEA, &
AR EERRE T, 11 A, BEBEKESTT 5000 FETHELHS,
KRR R EE TR R - ERES, R KR TEENREMS.
{5, BT 18954 1 H 24 A, H&hk& X AH 6800 HFEL, ~MEMZE,
AFTT 4500 TET, BIERARB Y ARETE—HLEERS.

TR MR DM RE S, EERETRERTCEE, BRAY
B THEM., ATRAEREEEEE RS MM EREH, —BEERE0n
WALTRAIFERH, Wl& b RETEBEHENBADETARRES.
EM B ELE, 1894 MBI, SILME 8 400 FETHME LW THE
Sh, TEARIREE, AR EE0 I & A RHI RIS TR, HufiZERE M R
it sk — At ARt .

b A IF A TR R A 1 508 R R U, SXRE— R SR RIS
ER G, (R, XEEEASOHHLEMTTRESGL, FAEBESH
A EBEERESKEM, T DIBMRES A, BRTR 4
SEFMEMI, XM TELLTF R HWAFLEERE LG, B4 E
KEIE —HH e,

— TR REEECENE AT B TEREN AL, FEEHHK
RN T FE, THBERIN T - P - BERIE R A IS HA A EHRRFXEE
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The Great Game

204

*

e Ersgonce of Woll ot s
0 Wivld Praen (i653.2001)

B “BOVBEERBNTRER B RX I, BRI L EA S & — 14 A8
BRE&FHE, Tk, Y-N28 NERERMMBESHKERE - 21E
3% - MI#ET (William Edmund Curtis) MBEHTHIE o E—RIEH KR, D
bohif TSR BRI B RIT AW : “MEEBIEEEDERZK! 7 HNE
A S BSOS L ZI TR BT k. MEEEE TR A &R E S
HIE 900 )7 ETRIF &

B, XTARMEREZAMBIE} #EREHE—PBNL. 2A4H, B
RKA T MBI IE, EhRHd AR ERRA, <FRk2 agEa
EES AR ARETRS, (AERMENFEESREXNHE, BELb
RART. g A RRENRE — /MG R - TURSRF R RER R
W, RERELLWEL, ERAECREETXHAEHR: “ROBANGE
Wi,

Y, BEREIEDTORER, SiFh, mREFREAKIERL M,
B_R—-FBMEEAL), TR, EZKEFI A, ZARZEHRAEE
WML T —E, MEELE—- N ANBESHKDAEN—A, MEIEZMANE
FEBmEIE, W MERHKER—AR1E, HaEERDTHIzRNEE
RAE 900 HETLT.

BEEIE, RAIRZES (E—AFKARE HERIIREIRP L E R
miERE) MRER, MRESARREITHRE, BothstEiLE & RAHER
A3 mitedEs. B, EREAZSINENTHES, HERSLSE, b
i R A T B R ER BRI T (B 1 200 FETMICE, fnRxeel =g
KWiE, B LXWRAETRE, BLALFESERMN ARNRE, MEH
ARG DEMRIESE, B, At %) — i TR BRI e

SAIRZGURT R Z, - THEHEmHERA, MAR—1 kg, i
MEHCOCLNTERT., hEXEE: "SRRI ” X%, &/RHE
FHOHADBAERAT —THRAEA—HHERERRERE, —/HAEX
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The Great Game | &«

oo of -
o Yoodd Rowur (1655-2041)

IEAE]  “ESAifladi?”

MR FERBAZFENER, CHRAGEMAERENRETREZFE.

FERR T, i, IEESHAEMBRERNTHRTHSE, BR
SEREN, HARETSBHEM “ABERKEFES", KETAEERE
FEEARTE A 55, B MBMIURFFEER RN EEE | LETHESBRE,
FLABEBH L5 E E EM E &INE. Hot, BEREMEHT A0k, E8%IHR
AR E SR ATLASE R, 1862 4, ESW@d Tk, RiFbEHER
SIER TR LR 5 WL T . WiEA Ak, BFENRREXME®, £H
AMERBR TEFTLMER. BERETFE, EENZAKETSFERERM.
EMEXTURERIB B, BERESRAESK, EERMEE -0 IUREHFR
BT, X370 TR T ERYACTHHEENELGED. FXIEN,
RERTHY, (b3 iy R HINT R IE R,

RER, HEEARINGE A /RBAT o BIER/REE K FR A EE RS, B
WeE—=, AIREENE, ERARTHILREYWEXEREENKE, bR
BEFHERE, SFEERN, BENCKIFEEBERARHREAA TS HERIF
%5, F%, B 1895 6 A, XEEENREMERBMEET 1075 LExT.

EEMRAR, RHEBHPMEHHE, 3 FER, mHRLE5. E/RE
i &R K BEIEE BE, B - E- BH# (Mary E. Lease), 4kf—4
REmAHHERBERA (BEIRR “PRERLSHR" Ha0ERSIM)
EHEE, ZARERARLR “RABRIKINEEREARIN” . O
% - ERIEOH (AR (New York World) #r “te/REFBHIE” E1ESET
Zh, B2 (ALRMY XBEEE. “SmAx (B#) FlRaadRhRa
HRIB BRI TR T T & ERREN.”

RER—LEHIFEL, [HEMRNETHRBZTHRETLFRE, HN—

© #E®% - $A % oseph Pulitzer, 1847~1911), 47 7 A% % [ # M T4 % P 4 % 7
A BEZBEFRAGEANKREAR L TEARE, Al BARLRLDF ARMED
%, —REH
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35, i & 5 £ tein e
FIXRINIFEIE
The Great Game | Lﬂ-w,/;/.,//,r,_/_
bl P (1653-2011)

WEBTFET. B, £0036 SRRE - ATE - ABBEKERAEE
EARTEE ‘K& t34 FEOMRE TR ERMHRL, ROREEEREG
$ ERE LB —, (LR DA iR G S BRI TRk - EaF°
HERE ROET, RPEE, RESE OEEO0S, KRBT TEE,

19 242 90 4E B ARRBTROBS BN, BRI B RM A L33 P AE 22
IR E R TR 80 48 LRI M, SE/RMHOSUT R AE L HAE AT T 1

WP, AT 1892 4 BRARIE - KUERF, ARBEHRED
., RERIESELHRS, 38R (BRI
YRIBT) —RERMK, B RROEZhEs
ESNEEHT, AIEH B BRI,

PR IES AR B LR RIS, MH0E
WA 130 (LETHIEA IS, MBRFHEA 30
LT, BHBHORE A AE B A B R 8 K R
BE A, HEBTRERET TREBIBHE,
W E T4 L% 5 OB FD Bt AR TR T L% T
KA BRI Tk KiIES, 1893 4, Tk
RlHERHKRS S LETHNE, BRBMEXET
o WHIE S, 152 RS AR A K, —t
kNS RBRRITI R AT S R A BT 4
MAEEILreRELR, Ak BT (Trust) @R, [ HERIHTR —Fh A RIHLIER,
HERAARS AR T AFERMTE, — /R Ah— KB A FRRAR

O REgl6FHE, —BHE

©® HFH - %4 % (Wiliam Mckinley, 1843~1901), # & 25 & % (1897~1901), 4 #
RURAYRGEWERS (1898), BHFEELE, FERBNFAAREE, AL AR
(1900), ERBABFEXEFRNR, —BFFE
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The Great Game | % S ‘4.4
- ‘m.a.ﬂ..?m,mu

|BhE| “EHZBR? "

P 46 S ERRSTAESERR ERR— K RA AN & T4 RN E——ix R 1880 447
#AM2A T (Standard Oil) SHHLEBLA B £33 I 37 28 Bk i 5% H Sk 9,
1801 4%, FHERFEM A T I REFTHIBLE, RAERKA TR EA S04 LEE
HAbA TS, IR MAENIY £ 2 AEERFERMN, EIREEMR, X
BTRIETRE SR T E RSB S EG, R, RS xH - ZEK
IE— IR R EE, ERITSROERREE, ]

19 fiH43 90 4F fRAEREFHI AN NS AEREEBOEL, UETAR
BAULFEEEL, T ENEREBLER? SREREN ST,
AR, EHEE T FUHEECRHtR L REAN—ARIAR T, M4 AR
“HRABITHER? ” BB RF L Rx AT, BTa THENL, K
TRAE R ot 2k 4% 15 B B T4 85— T R B TR 1.

* T B AERBTRI T R KT, AR RRER TN, By R
BLAE B R B B AE SR TR, M 1896 E BT A TIoR. &9
ANHEADT T B IR A R RS - %, bR (RS R (Wall
Street Journal) HIBIIN N2 —, (H/RHFHIRY 7E 1884 £ 48 — Ik IR, 224
B ILGY H A RETIR S R AL 2 —, B4 RS (Bi% BR) (Journal of
Commerce) WIEWER L4, HEE “RIRRBZH, (REAR) —
HRR - RITRE/N, (UESBH BN, Sk, CHETRRENSY
HRER K, BHEIAK, CEREERY BohEE R BE KR,

IR - EINh: MEET MR R TR, & R M T kK
%, HRERXIREX YL RET W IARBRS K LRI D2 T 14

® #EHIT b FHHER (Dow Jones Industrial Average), R E B F % RiEH, —&F
#

@ #7FH - FA - @ (Charles Henry Dow, 1851~1902), £EAK¥KF LMK, 5B
# - % - ¥ (Edward D. Jones, 1856~1920) <7 R4 BB AN E - HHORAT, —&*
HE
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The Great Game

AT S— R
w Morkd P osnee (1653-2012)

THE WALL \TREET JOURNAL.

VOL 4~ 1 NEW YORK. MOND JULY 8, 1889 PRICE v\xmt NTS

THE WALL STREET JOURNAL |

DOMINICK & DICKERMAN

18897 188, £—& (ERHBM). LHFRBRIRN, CERX—F DL, THE
R ZIF AP He, CHENKBRRBERASHERYE, CHYRAILAREX, 814K, €L
SAAFERLAAH,

KM EFERARHOHE T, HEXSMEAELILAN—IRE L hihR AR
BER. sRERERIHIEKRERET—#, R - ENEETREE-A
. TRIBOETMAFEEK, — T HEER%RBRRERE— TR
R, B —A R R BB Tolk 4 ik B SRR F

B TR PR R T 12 kR GUPhrdERa M- 240
EBHTEEFIRE), F—RKUT 4094, BANRIERATR, A/RET - ERIF

WHmBITIIES, WHHMITAA T, B 8 AMRHE, EICLHKTI T 2848, I
tt 30%, (AR 3E E R 55 EPAX AR A A B N A 7 B RAE RIS, ENAE R
(B s BonitX R —BORRERIR 3, (H3Khx L RERSEEF 1929 4£4 FHia %
HREEMNAEE.)

HE, BESKRERBHWL, E&FRTRITRABE, TiHHFH
MR, 108 2K, EEHEREHEL T 100, HERAD—RATL2MER
Wi - GERTHIERVERETRYR L.
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The Great Game %I»-,--,(WA—I-
Hhirkd P (2552-2

[ %] “EBafta2R? "7

fE 19 th2g 90 £, EERFAEEHEAEBIN—NTEXRES, BREAR
KUHEGHA, ROBANNSEERERTAXA, B, %L, R
HRRITSLTRESN RS U4, REXE LA RHEHEHE
2TAEiH#EN] (Generally Accepted Accounting Principles) HIZEE H&,

UL —HLE, FLb, RTRRICKNFREDARRAT
XF, HRHAXZEMNEY, Si—HEAERNRR. BXRIE IS g3 E
SEXEIHEL T Z 12K (double-entry bookkeeping) . HAICIKLAEBRE
S RIEIR, WIEM— IR FAARIR DS A H— A B 3h R 515
Ol. EAME TR, &XICHKEMAXICIKERIX BB L 1E &AM T ARG
HL T IS B X B —HE,

SHREMPF AR LHAMB 2 —, Fx b, FHNEM%EREES
BEE “ZHENIES” (Santa Maria) A BIR T —&S T, CABRRALIIAEW MR
TR 13 B MR AR ARG SR A fh . SEE R HIRI R AL S ALEEBEL B/, @ H
RFREEH AN, —REBAFEIMTIS T,

TArEaBRSE Tix—Y), BREEMEBILT A BLAS, BREE A RR MK
FEBATHE, Z—-UMERMSERRRIETERE, SRR R HHST
TRKEEEVMRERR, CMEFEEEA ARBRERMESRILE THETT,
[EE REABZE HIPLE R N IEAER, FTLAX 4B, ERXLEFHIZULTA, AER
/R AR Al ok — PR R “BHR S, (S4B CGERRE
ABESE, Him, BEAKERINR, VALK (cash flow) £2—1R
AR B h EREHEDR, TELEMX A EE 1954 £4 3R k. ]

XEHERPEAN AL, RTERIEMSEEHREFZI, TEET

© PHNfARAER (Isabella and Ferdinand), 1S BLEHFHEIRAHEPEEF 5
AT U2 ER-BHF, 1424, FAHEEMSSA, ) "SBHEEL" AR, £t I4 %
AR, EEAABHE, 149343 A 15 AEETEHT, AEIA25 B, XHEMI1500 A, £
FTHADMRYA, BRAFAR, —F&E
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The Great Game

%

[ S—E T S
@ Wnld Pheves (1653-201Y)

BHN—A IR 2Bk EE A TR M — Lo IR B Y Ik BB, SR &R K
AT RKIGREBHE, TRMBRERA—-FLVHZE, B, AelEER
HETTRE., SHIACVALFENRES, EEEMR KR ZE /IR 52856
Ak, EEGERERMAELR, MEFEFHIHERENNE, 48
EAFERAFLERIFHEREENRI, MEEBNREAMAEAREME
BEABEH T, FEMEERELFALT. XH—K, AFHNAEXERAN
BT RER AR R, REATBLE L THRIEZRE.

EAHBENE, ERANR, BEEMKEER ETATAGME R
&, HHANIEHZBHET BRI - R — FEE BB A F (Delaware
Lackawanna and Western Railroad) fJIM &5 BIt, CHERRELERE, “&
MAEM F#HE,” BBRATMS TRBIXAILGE, “BAAGFLTHRER.

FEBBE AT R AN SRE, IEEHE - “BAELBRAILK,
BT BUR AR SR R G T #or 8T 4, BRUABKER 2 B 4450 4F 8 N B RF
RAFERSE., (8704, BEHT - ¥ EF| (Horace Greeley) fE (LR 1RIRY
(New York Tribune) EXTRFIELIEMIRAEREZLIE, ik, MRXBIRERME
WRIIE, “ABa, FIRIEUINERERRGERE, BRI UAKESE,

IR B — KK — (B FEMIRY (Commercial and Financial
Chronicle) F-1£ 1870 £k —4+ Wit tH Tix /MA@, 187045 A 17 A, (&
FEMRY XHBHE: “FEXHE-NTEHAIENER, REBH T RHN—1%
. MRAKMENS THIIIERFAREREA MBERXT A FOHEFRT
ETEEE, s, HBILESE MEFEFR -ZPFEET - AFHMEHR
Ko BB T AEARSRENKR ., S REMHE. MK, @8,
R, BIRFABEHREROEA. AFNABRERURBEREWGE R,
B X B R AU O, LMEEAEEA AR,

ASRER, RERRE - TEEAELHRESRAEEFEMEEMEHRE.
B2, BEIAEANTSRY B RIS, 19 /G0 EhARERE
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The Great GAME | Z fompmcey Wl oot
@ Worled Fower (1653-2011)

(BhE| SR

WAL HAd B ORI, SBRIHEARLXE IR EHIE., UNRAERRE—
ZLENTR| - STEE [Henry Clews, {hyREILF (TEL/RERT SO E) (My
fifty Years in Wall Street) 1AL TIREMAMEN L LB, REMMETH SR
LHE, RBENATFZHRRITRMSLAMMAZRAITII LS., AL
HRBBRAFHERNA LW ARAREMFHRENME, LHAREERED
ST, REEDT,

B, HERMEXTHRER? AENHAIMSEAREZRAATNEEET
18, FRUMRMEMBIH EsbIhsr, XB, Sy &iHmey A SR E ¥, 1884 48,
RS, ZMEFMBRAT e LR IER L RGEHRT 81 A~ 1Hm, LI T 5 4,
EANETRGAT T 322, 1882 E LTI R EICIfithE (Institute of Accountants
and Bookkeepers) TELL )AL, A AR LEDL T mHEZRAA R R K
TR IE 5. 18874, XE AKX SIS (American Association of Public
Accountants) B{3r, BEREIAEXEESHTILERIWTIEI S, 1896 4, A%
MR B EE TR WPLL g, HEMA “ERESTET XHE—AK
SRFRXEANRFEZERENS TN, ALHMBERR “ERSHIT
(Certified Public Accountant, CPA) XM &1 D Fh#t HAbMERH T,

LA HHIRE WA A NS TN E ST H AR T TR, BTN
MFREAEXWHBHTHLRAREXEE, MA/LPELLHXIHAERS
HZ5&MBE CHEITEHRN, MEBUFZELRR. FX L, HESH, BFE
BREBFAM P BT - #BIL R RERILX L BARIRA B LW MRS LB 8 &
A R

EAREEE, REERET —MEN, —AAKREFHEL,

EMBAVERTEA BRI, W= AGIERBFFE, WARABR—BERERE
A, T, MARANBRRALIE S B FFt S R P AT BRI —E 5y,
AILAEEH, B ZHMARRE AR, TREEEHY, AR KHY, Ui

211
0.28

24 115220161776 0Q:958218088 chttp://ww.7help.net/



RS R ;,a . ' ¥,
Bl w

The Great Game

212

4&,&-—.,....- of Wadl Soront o
2 Horled Prwvon (1558-£011)

IR T et atkel, mMEEERRKES L, BE, HAAFIEREAA
XEEEHRRESRME S A G GED, 1836 4, RAAWBELT A4
ML AR RES (Union Club) Y BifHESRRES, DARFZHALEBREFEE.
ZREWR - TURSESEAE (August Belmont Sr.) T 1837 £ B4, fFk
BAEREKENER, BiEE AT MEF B (Schoenberg, Ak ARIAT)
2 h VURZE R (Belmont, FHERZKREMIL), HHRETERHK, HEBMK
FRaBA S, MBETEEZRERFE - BEE - REHLILAE,
B C A A0 B SRR,

XEFEILRS2ZE, BEERKTZ/NEREMEEESE A4 KH,
BRI 2 — B A IR R X B, B S A th B R T e
AW E AR, BERER. THATAERRBOLR, ERRM, XSBTR
AR ANZE (Anti-Semitism) RI4ER. Xk R HEiE 3hfnid 2 fp k210 i@ sh
BEAEARKER: dHLmiasiFERZHMER, X —kEERLHLSFH
Btk R,

BN, ‘BRI XAHEOEERED TAEE., FEXE, RIGXAE
ERTE 1881 A HBAEKIEYS R, EREMNEEPEHBERIRT, B 19
72 90 FA, XFMRIARRENER—Rp CRMESEE. Al, RIEAANES
AT 1893 £ ASIRARMIER, HIEBABKEAKRE (Union League Club)
fEgEF - £MERS - EFHES (Theodore Seligman) HyFEEEA, PR
BB SRES R AE R AL Ak 4 i A BR IR A (R SRRy — 2 4 YA, RV T
BABSBA SRR AEFNS RIEREN [ZLEFHHFARBET-P- F
A (JPBenjamin), AARMBERKA TG AKHEAEK., EFNKNE
S, MR —frPk AN ],

O HEF#H - BHEE - ME (Oliver Hazard Perry, 1785~1819), 2EHEEE, HAHEZ RS
B, Y BHXEREEFHAHMERRE (1813), —FHi
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The Great Game 4:.;_..,..../110 oy
Wind P (1652-2018)

|BhE| “SHHLBR? "

%*'H’%%ﬁi??ﬂ?@%ﬁ%ﬁl%ﬁ%%ﬂ@miﬁ%ﬁﬁ, RFaRALIR KX
HIItE AN Z—. XANFIKRHY
FEER—-HRBETRH LN FEREE (FL EXRARHRELFE),
THAHL, FRAFTEREL., FHERR, £%, ERMEZTERES
. b, FEEELHARTIERIN G, MACERAE - EFEE (Jesse
Seligman) FEHEZEFEBIBIER.

BELE, XMEERIEZINFECGRE THREMTIZRE, ERE

S0, BRFEASRBERBERMEH - B4 (Comelius Bliss), 2iUHA &
P - ¥ (Chauncey Depew, LI RERBAATER) WIXIFXANHFERANE
H, HEEF —RIALRBESR, UHRERLIR A, HMEIXHEH. b0
HIE A RERKMBTE, BMPEAR: “(FNW) RAARETIHRE—
AN, TRETFXE-ITBNES, BTRARKATBEABEERSITAF L
AR EIOMEA IR E AR A

EEAEETNERNRABREARSPRH —RERSHIEL T AR
, HH—-HEHBNAFINERREEALR YT, BRBPHEBRRERA
WAGGRH . T CHLRHRY Xk ARG S HIFIR . “XHMAENE, mRR
EEEEETRDRATEEREATTRER A, HKELDUNEE A B8 A REHIK

2 BNAYIR B e 3E R B R REmR ),

SbEM, A4 RIS A W DREEE, Y- P - BRI
ECARHPBMHFREN - 85%° (ERERARS - PHECHHFLEHRLE
FH, ARL - PHEASADERRABRBEERHHOSA), BMEXAFHFHE LI

/\

NT

© ¥ - #4% (Elihu Root, 1845~1937), X2ERWABKET R, HXEERTK. BF
W, R 92 EEN R TR, —FFE,

@ TH%E - FHE (Theodore Roosevlt, % E % 26 £ % 4%, 1901~1909), ERE - £4
FIMEAE (190149 R) ERE, AERNYRYRUNER, ZEP LR, EMbEy
"HE MrAET BE, REEGFRERSTHR 1906 £EENRFoFE, —FHFF
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214

%

£ S—— 7
. Wit P (165582017}

AN{EBHhRes TULBR, Rk, AL ERRROELRAMKRERAT.,

EXL BRI TRAARRE, INHLMEOGREABRU&E, KE&RSK
HEF 1956 £ A FHEFHBEZMAS A, B—FRAARTE - Z@
(Harold Medina) Z5EIIA TiXAMEKER,

R —segil, ABLeER, LR LR ANLLTER S TIFILE,
ETHMAW R, REEBEALTFRAANA SIHAKATNMAREAHEES,
HABPHAER, FEZIEMEH, XRERE-HNEL. L2 RERE
BA K DR ARMITRMUBEEA - B9 (Jacob Schiff), {247 x EME—w]
DMESE D, RFEMARER BT - P - EFMEEHBHEA.

FEMR—F, HBOEST - HEMNATRIE, MERIEAE, K
BT LA L #AE] 13 k40 70 24X, BRI 8 BB AR A M B hFE ALK K
. 1847 EMbIHA T2 TwAE, EEEMR—H, FEfh—Ed, hixta B MMt
LR H L AL, 1875 e AL, HRREAE THER - $)AHRIT (Kuhn
Leob Bank) RIA Tk AN, FIRITHREASIKANLILEEY - 6L TH, H
BABHRKERN—R, 719 #2080 F£R%0 90 £ R IR AFH RS L+, &
B - BT ILUPEMERBRIT RIS EEMMAT, 1898 4, HIHEE%RA TH
BARFHENT], ZFEATINWE -H - 8% (E - H - Harriman) i,

1862 &, 14 F IR B R LIE/RETEE RS AE TR AR, R
EGMES, BEENXEREVBEXLRIEABESES, X T AMX
BRI - RBAEE. 9L 704K, bW E &% T 3000 %
T, FHBEFRGHBELT T MRS B, R ik s FEK, o
HRRE T WK E/R (William J. Averell) A& 5% {88 — 14 % 22 351 8 %
(Ogdensburg and Lake Champlain Railroad) fJ823%, FRERLHEEMHAX—X*&
£ 1881 FER1 T L ARG IHIRT MO BRBE RUID HIAL . BURLAATRY “ARC” TEELL/RER
—8, WEBMEERELE —RBRE, BORE, HRND, EREFM0
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The Great Game .%&-,-.,,/J—r-
n Wintef Fwen (t658-2018)

|®BhE] “EBfiftaRR? "

MLEMZR EARRR. MEZE, B EFHBTLARBIAREVEER
BRERNE], M KBET —2.

A E SRS B LB, B —EEEEREAREN . ME—T
LALEFRIZ RUEE NG, SR ILBERFIRE TEiT, 1898 4, fibizHhl 1
WG BE = AUHK A A EPEEER  (Union Pacific), HF 531715 0T 2 w) HEAHREX,
BRA KNV RBH S EZE SAEERIIREE, Rtz sl yRsr
R 2R, B, WMESFMERTIZAF, BREMEZRBRSHESD
PREHKAGMERER L, L PEE T AKRE., EHRAIZET, BREXTE
PERRBR R T — BB .

REH R - Bl (John Moody) BEH TXHRIMME, &%
HAnRAL 1 600 EITTE 1896 4EWK 100 LB A KR FHFEATRRRE, 2 1906 4,
XL EE(E 21 900 T, HAR, A FIRCKHIFEIANE B2t i 2 5 2 Hh LA
1BREEE.

1895 SERY KX TR BI T3 25, 1901 ERIF ER I 4EEIA, X, MR E
SHFTRHRARFELAFANEENTMRESE —IL R PFHEAT (Northern
Pacific) RIEHIA, AL K FEHEX T EEHFR AL B JE B 3 F 5 /0 A i
Bt -J- & /R (JamesJ - Hill), fb& K45 E B (Great Northern) #J €144
NFI A& . AT, /AR EFEARRE T M — AR - Rk
(Chicago Burligton and Quincy) HUEHIT, XA —FRUBER & K PRI AEF
Z R ANV, M RIELR B 2RBORBEWAGR, RESRERITK
AL R TP 28 R RARBRIX 4% Bk BE Y SR R o

5 BEEA4ENRITRERSMA - B, MAREERRITNHEF, Hik
X A OREIBE Rtk & 3t AR B, (B, HBERRME, MBRPR R
KERSALREFEA R B RATHIMRER XA LB E K H R EAR)
KB F. Fit, A THLAEEMNEER, XERESEH TEY LK
AL AR R, s BEARLEERGM, e “4T T —AS/Nik”, Xtitk—FeBramn,
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181 %

e Saegonae of Wl Arnt o
@ Wod Pvee (1858-2018)

MR TRA R EX A M EERAT TR, BN AR T —HE
SR, EREERBITES A6H (B#—) FREMWE 15 HlkIb R F#
AFIREER, BRI, RTH—LFER: MRFH/REBETS WA
RFEAFTHRSHEE AR, ke TUIHER R, RBERLER, KX
RAFARRER, XH, H/RRERBIEGRIR. KEXHMELELER
1500 5 3£5T, {HA2&BEAR % B s fibofl Tix—ihRl, TR BRI 2R M s
TG 1. HEREEAFFRIIE, 1R EFTE KB NEER I, %
BHELEG K.

ATEH—BR, MERMAREASLEFILR LT 80 Hh+H
63 Nk, B2, ZIEM IR, BEHRSCHF/RIM P ERET 124 Tk,
EHEN S ERF 46 FIREERKMATFE, WX —KIEKFEATRERRT
539 TRMIKE. XEKRHNIRZBEPERLEOR B — S Bily, b l—EH
B ALK P A SRR TR, X FURZERIIT AR IS o6 s Rt — 8% 135,

FRRMBIREE B 2AA /RN AN EE T BB KA R ER, —
PIEREE 7o bR R R T e R, stk F
HARINRERBITEY. TRAMBEREMGESNMELIT SRl Tk,
FlanEARRIG R R E MK A FNRE, LRANEEGR 54.75 TR,
BN — RN 40 RITH % B G 26 £5T,

it W SRS R BRI R R L E R, UETFE—MLLANATH
500 el EMBURELRHFRIAL, THELEITRT -FlkE, —F/NAT—if
W2y =] (Norton) LA%EHE 1 000 ETCHIHT#-KE 300 LS4 T —A 23k, XA
WR—EBI A 10 5. —ARIAGXER Bl BN 2o AN R—FHHE
B 214 RE, HMED B ALK A RN RS EE B, §E%
KHANBE 1 DK, S ARLsa 2 i 58 LT8R HE B i AR AR B L O IR
B JE AR B BT RIT BILF AR T2 5k,

AEMNE R, XHTRILPFERENEREER, TP BERME
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The Great Game | & g of Hill Areet o
o Wold Raee (16522010}

|EhE|  “EHitZER?”

B $A8GREEITREAE8RIE. MERTHER BT EFEAE
FIRE, RS REFIAERZEKLAER 150 ETrME e, BbiIMa™u g
hi TRk, SRMHER, EE - $ARTAIIMIAS T EREST, EZAFA
BITE®RY, XERRERSE THMARFHEREEGIN—ARILKTF
PR BIRE AL, TR ER BRI R B E ., AR AR BBk
MEFLRA.

(HLIBHRY (LM XRRKCLHMER - RAli®2E, E45MNER
ERAXKRE. BHRFIAA, XKRERBARROIETE, MAE—EL
HARBEHSILLASE, ) MBAFEERARE, HXHERILE T4 T IR 4T
EEROAFELY, 2ATBFZANRRE".

ALK FHEA R RN ERETE LEE—REB AR, BlbERrEsT
G EF T % E AL S A EEL T BRI, EF iRk n 26,
WA BE T RRELEFRRBA, ALTRFHE S ERE EEERS ‘4
17, XEtRMBRERE, T TR, EET A,

A-HRXNETARS
E]‘g/l\ﬂ:j-ﬁ......
1800 & EEELEH (HREAFEE),
1804 XEETFEORSMEIREN. ZEBHTERE] P BHRKK,

19 90 R EREWMER RS . RETHIHREEFINRR T HIE L,
1898 F XEMEMAEH. FF. AUTHERR. RERE. XRTHELHE

® Mi* - ®#H (Adolph Ochs, 1858~1935), ¥ EMMLBLEH, LK T A4 MY,
HYEMEHH (1900~1935), —F Hi
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218

o Weld Prree (rss-20rg)

B FHUHEAENE. XEERRZESNEET —IFRNER, ETER
RAXEN—B.

1899~1906 £ XF&F, HUXERPMERRAIEEARBES,

1900 £

1901 4

EEWK AT ML, REARSIL 1440%T, RUFXERBBAHER 2.75
&.

BAEIEKFIF R R S .

AR o

1883~1885 &  hikiF. F—MBRLFHAMEILE. E-NEYT KBPELRH LS.

1887 4
1888 4F
1894 £

1896 £
1897 &

1898 4
1899 £

1899 £

1900 4
1901 4

24

RREIT 7 ENEENFTELY,

REKEE AT ML,

RERMBAR. BF, LF8EMT,

HERAHE, BETEFTHFBR. PEEIT (BXEKH), X24% (&
RELD) URRTFENFEERYA.

FRERBMIAAL, MEEHTIHM,

BEALT BEERR. BF PEEF—RHART—TPEBEFRTEL
AL,

RAEZE, BABAER/NAKREL, BERIFEE.

hERZXFHER,

EFERE NAFR BR. FRESNFRESOARTS. BN XRE
RERGE—.

NEBRE AFHLR . BEARE G,
%&ﬁ%ﬁﬁﬁ%ﬁoﬁﬁ.WEE%E‘%E,%?%.%@\EK.&
A EE. BRA. BT FZAEREET (FHEH).

0.28
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B+E
“Fft 2 A E T IZE 28, BT

{1901 4E~19144F )

[FEBE]

20 2248, MEERNERLFE—ABRTRE
BRAESI LR EBIEA T RN, BHNBHERE
SIA TRITHFRMZEIFG ™, £RERRAE. £R
HHEXMNFREERNBFE, —FEZE. ERNL
FRBEREDE. “AHABTEFMIMZEARE, BER
5%5‘57 e
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FIEISE

- B 1900, XEEAMREEBHHER LE—B5
BE., EENLEELIET QEEEENORNE
BN, B8 FUXHEBLETACHERNE
B EETEFSEAERERBAKRROINE
ABRTREBHER, MBLATESREARAL
~tmﬂ%ﬁ%%ﬁkﬁﬂ$%%ﬁﬁﬂwwﬂﬁ%

RROBEHEXEES,

- MRS, EOBRERATEELESTUS
RESERALT . AHIESLHHMA T FHZHA
B EETENETRARE, XPABTER, BH
2ERBTE, ZRHFEXPHNIESDENEERSR
PEORALTLBRRRLTRRFBEGHS, TE
REHRITRERRDIANEA T B ESES
B, AT, ELXENEALED, HN-EEESS
WHOARE, BEEERFRNRSEF % MBOATR I
rE b G . ,

C BREMNY BHABRE 19015, fhEEAR
HEBMAEBT VAT ERENAD, BT THS
H— S 2WERNSDSHEEANKAT, ZATH
AASKRE 4Z%ET BESYERBAEIHNR
BE, YR EXINROZESFEFS, BRF
RMERTRTRLFIL. ‘ ‘

© 20 42 BTN AR B 0 36 7 R B R R A —
BN, IXGRAEERERENLSRANHERE
ERDRBTHERNALLRNET 2%, BHE

0.28
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IR TMEMEARR. BYLFERELF AR

BRAYE I 72 b b A — 3 T AL R R B AR 4 g
#h. —RRBOBRERIERE, REERLE
FHHAACTHRAT. LEHTIRASG, FHT
BAREORNBN. TR, AATRLAS, X

B B THAENFNARARS T — KR,

ik EERG AT BRI — BT, X3RT—
RX—REFHERFR, —HoRBREETFE,

- BR. ROUEREXOEMS. ERFEREHR

FRALT RHTHBEELFENRMNEBE
1. ZERA LR EBBANLFRE, ERH
RS A REERNIARDERDRBTHE, X—=
SR T ERME 193 ERY, X—&F, RHEE
SRR KIE,

wmﬁ.%~¢ﬁﬁk&&&%mﬁoﬁﬁ¢m%
PAERE M FE, X8 ShE I RRE R

&R,
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The Great Game| %«W{,M.ﬂ
Wirid

o Werkd Powme (1655-200)

[B+E] “AHaBREFRRIIRE 260, BREE?

1836 4, “4E/Rf” —IHFAREALHBFRA TS, FXEFHILRALERRY
BHe, CELEERRATHHRLET., 1920 #4223, LREFTES
WRAEE L. 7R, EREBEEED A EARENEANZKLS: £
XE, EEABEERILESFEUS TS HEERRERNET, STl
ATMR AT, MXEERL ARE, E23 TEFEMLLLRPER, “ZLIR”
(The Left) XANMFFEREXNHHFEAZRRE, RARARXZEBIERRPHY
—IR, M 19 HE£2 70 FERLK, LIREHHHBUA | — BB K D&,
IR REIR 2 R BAE %, LR @S TEA 20 R EES
BB,

FE20 42, AR+ EELEREEEE T, e 19 S, iRy
F7 ILPRETESMRIIEE, IR RELRMARERHIEN, EW/NLSHTR
s “RAMFIZE", K, MRS LR R /RETH, ikt
IR EEFIACEE o SE E IS —FI8E R EMAT ., (B2, HRHSTEg
B2%k4A TRARNEN, RHEEAOPILLEIZESE TR, EEREELIEE
PERBNOBIELE, EHTIEMABLIERHAFL, XEARRERE
W R, BETERGRLES, 4%, AERBETVEFRGATHES T,
TR R Bt i, 220N CIRIR AN h &, EkfE
WS AR, ARAEERRFEERNREREATR, BB RFHT
FAASR, MARABHEA, BAFfAlit T 5 LA R anf 47 T Hip R &l — 2
EEERSFBHATERIE R,

HRHIEEZFRCSMYER, XFESZ TRERROBKEM, G
BB REEWRRE &, Boh—IH—HNRHE, FR, NEBTESMEE TR
AR EIFTRIRIR. 2 1900 F, RECLRREEBRAMR LE—KRH
SBRE, BREFEML, DE, RFHFEEATHE 0RO, R, B
W L ENT R OE, K aEmMERy ™ a—aMmE. £
AR E QSRR EEREAT A OE, 18654, Tikdaitn A L5FE
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Bk BIE
The Great Game %J.-.,_,;m/{'w./z 1.7

E 0%l 22.78%, {HEF) 1900 4,
X B & H A HR 31.65%,
it A SR B KRN, SLETT
w [ B fiE.

EFRAERH oSS, %™
R SREKEASIAER, B
12 19 e R B ATEA Tl E AR
i “7)7, TEREALRS ZAT, X
o ST ML EM MR N R R
FIO#R80 AL L ARALH LB RN, Lik# 29600 HRT, {HE 1900 £, KH
RBARKNTHNTE, WO TG 12 191.4 T 2 T Mo bk

Peih, BAEAFEL, R, B, BORE. B FE. FKR. WmpP0E

fhAREk =5, R EELIYFT TSR ARt &R O,

RRBH3X A2 sk A Bt O B AH ko B 0 Tl R G B ol B b TR 4 5

Ko 19 D 90 4E MY, —LBRMRIBEEIFARERIEE, Bl (EEARED

(The American Invaders) ., KR WIEEILY (dmericanization of the World) . (3£

E W B M I B A 13 (The American Commercial Invasion of Europe), %%,

WRPRERR, EMLFHEULEAMURER B ZERR, BZERAE

ERBkR, EHEETRD) OS2l THRE, BT ERETEFR Lk

EH R, REREMECEELAAEESRRRAEANGERY —FE

BwMKA, RS, RITESBIXMXREHERAR R+

Fe LBIMIRA R E Z AR EENXR.

—FEXRZEZXREENERBNALXH R EMTIHHIED —E L,

m?kﬂﬁiil%ﬂ’aE&#&Eﬁéﬁ%t&ﬁﬂ’aﬁkﬁﬁmﬁi%%@}ﬁ$ﬁ~ﬁ Gy i

Mok 2 S 5N ERENRY. BRRBANEHFLCREEHE -HEFE

BAE LR, HHPEREGELTHRER K ETIL. SRERTNKE
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The Great Game 4:.&...,...../1/444.«..
Wickd Fharor (1655-1011)

|+ "){JHAQ‘TE'UEMUIQ.’&AWE HEgRseET "

UL RG, BRMTMTWAMNBYRE, hWREDRE., BRAMKR
HHRENFRXD. SHEN, AHPRREEERRWED, KEHE{EA
#E ORTEEAALL, AAMBTRIIH 2RI TREHIE EE R BRI,

RS T URFEEAN RGO RS E TR RERSNIN, FL£E
F 19 42 S0 £ R PIBRIER 6 B/hIr s ihd— — 8], ihfrsy “BRA#
(skyscraper) ——iXAMAI7E 1883 £ A M Gl ISk . MEEM A HEFIRBIRY R
B BE R AR AT B, AL 298/ MR i AR S 15 BE R R R R B
ﬂﬁ%oﬁ%ﬁ%ﬁ@@%%%ﬁﬁ&%%%%mgfkﬁEk%&%ﬁﬁ?
Z AR N EFREG, XGRS T HRMAWAE RIIERE, 440 BHY
“HPFREE A FIKE” (Equitable Building) ZEFARHEMERKRE ZRINEE
T BT eakEN, B 5B TR ERK, XERSRERS T
HRIKBIRIHA . MERE R, BREHREGAORETERE, FxE, %
Exfth R 588 T RNERMEERER XL,

1903 4, HLIEHRE T TERE S SHERME LERIUFRLE K
B, FIRSARBILERAB L, CEARHFEHELL 6 B EHE FERIY
HUREE, BTN AE LEMENE - BAE - THHF - RECHERE,
ABEEA -NMERPIRZAT, |30%, K56X, @24%K, 5HEHKMN
RBHEMICE., XTMRBRNTHIASRTEREREL SN (REAERIT
RIB 22 5 T 2 AT E R AR BRAT IR — A BRI G %) .

AL GRS KT EANBALRTE RO ENGH, XhAlT &/
HPE/RE, EXE, BRP LEE-BEARNEER, XERAERTEEY
LER, BTALREMARTFRAER B AMEERTFERRY, ETRX
5 AL SRR 5 @ 2 FF N #EAT TR AT, FTUAKRT EaE AT HEE

O 4% - BT - T YH - K& (John Quincy Adams Ward, 1830~1910), % [ B %
K, —FHiE
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The Great Game

z..;.,w.,,ﬁw 4..,/
Psme (1655,

|/, RBELMaEE, RAFRZEZEY, LTIk,
RERHRTRMNEALNE-NARIVE, MEALIESRERERE
HIESAXAF A TV ERRREMR T RE. REA—BRARE, PERTEK.
ZEANMEVKNE LEZ/ARST, BEX
wEER, RMEDEERAERER - X5
#r - ¥ & (Frederick Lewis Allen) 7F 50 4£
AT BRIBRAE: BRI KR T py ot
GiEE, CHBEIRUHA =LA
AL, AR ARER DE, 1]
IEEREEERIER, Ak R EE F X ff
o 78 B AR <F IR 75 B A 4 4o 2 0 1 B DA
HOWHRIE. RBirs REEEMRaERHE,
BEA—AHNBEELRE, BREXFATHD
HERCRY, mLERMEEXAERANE

1908 5 KA LHBA X BT, W
B RFCHERREXKBRANTE, ©  FZ%,”

NN E2HRT T4 ERAMESE . L
M, AR L DT H——MIA LTS Z4AE, E20 Rk mZER, X

fonmar ACALAONEA. ERSIE TS AMBN kN, A, B

AL — B 5 B 20 4 20 4K,
C24 8 T8 MA®RS (General Electric) 1

PR EIPL2A B (International Harvester) 2 EmiZval, 1901 48, fh XA BT E
E gk 7\ (U S. Steel), XRAFKRA FHENGKL FEEERY - KL
i (Charles Schwab) RYBIRE, WEABMEAENIRLRE, F284 AHUE
& (MERESE - REEhhHREENR A SRS, bt RE35%),
1900 4 12 J 12 HAESE H KB A 55 R RAECHI R F B R0 R L,
fbHeZ 7 — T, WA 80 A, B Rfit¥E. E-H- BEE K%
- AT - P B,
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The Great GAME | 7 fweps of Will Arst s
& Warld Pouae (1658-2017)

[T B ABAS TR R 2%, BRELT "

WEARNRANEEER, thEXEERAMTIH-TEEWEERE
FOABRIILE . SEBBLOER, b TEARZ -/, mAESYT
AR 1 bR A 3 EB0Ek Tk RIAT R . SERPSEEME Tl AL R LR 8%
BEp T, {ERREIAN & IFIRE B S AL TR LR T sh BT KA Lok 5K A1,
ZEMNG TR TUAE E— Bk, BRARI, wRM%k T T —kKE
a3, HR—KETHERA. R WEGIAIANGKLE, Bam THAM
BBFmMT Ly THERNYE, IXAEHEREEMERANEAE, RE
HFME T,

B AL EMEFLAR IS, ERA BB RS, th—HRARENEE
., —XRABRHIEHREMROTEEREHER THE, BE2/s, EREE
EAHE—%, RMAXHEWEIR T Lo sh. BERLIEE RITER, hRERHHE
AR REARIAEL. HE, WARME, BMaxsE, REE8 - R
ARG, HARTHESGEHRS LERMNMEAE. REEESBBILS
BB EREE SRR, R -NHHZA, ERERETER
KER, 19 10 80 F R ZHT, A/RKRIREXERAAAFm, HHEHTL2HAL%
FET A RO M — 2R E R B R DU X T 5 513 B I A B R IR A T A ok
(9% - D - H#EEHRXTEHEYN B -TERBEE), BRRRBHR
RELECAREEN G @S, &d—Fm/RXHE (ELA/NOERIE R
EWTRE—), —BHLLBERARBERT: RiEELL 4.8 {LETHINHE
b B A 7 B R R M E AR R @, RS AI BRI A T
MR ESEEEOA, Mk, REEAEELL2ESL, BARTRI204£8 (1
T 1919 £ 4t), MArHIEHERE . HENERMERRAHS.

REXGHBHZEME - AMBEREOR, AR 2 F Y% E
Mg AR, AABEET M4LET. S2ML, BEHBEPIREXIXHA

® Fifw (Syndicate), HMHARBASLY, —FHFu
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The Great Game

e & B
i

e Emargonce of Wil . Rwet o2
o Horled Fover (1658-2000)

5.251L%5C, BAEEARHRELSRAR 90 (&L, AER (fR/RETHRY
AN HXERHHHMBERI AR, EHWENXEFHA ANBELETIRE
A TRAEHER. ER/raNEFBEREEXE— B —KALL
K, HRE—EEFRARTEENER, RECRX—MAIESZE T LRME
JHRHR——EIMRIFAE, RUEEIE TS, —ANBEEEN: “BEFEAT
i 4004 £ 6K TR ——BEATT 1901 48, #-R BB RA T —H,"

XA LE AR TR, BEKK, BHRE - PHEEZLEFE
JEHIE G, b REHREBBRMMBFH T, UABFIEREEANZFHE
TR G LB, 241904 FXE AR EM LR (HRE RIERETEE)
(Sherman Antitrust Act) #iF H B Rk #F4rdb 5 ifE & 2 7 (Northern Securities
Corporation) ff, J-P- EEHHHABEBEOR, tHFIEHEAF R ERLE
E-H- - RMESMARL -J- SFRETIKEHEERAFNLH AL TR
H—xK A5, ERAIER THRRE, BEWANMHLHERE - PHES
REMROh - Z MM HE AR SE 5 Ui, DAERL T Bk R — AN W5 % & 10 fil e
HE.

“MRBAEH LWMEAR,” ERXHENSRRE, “EERABBRNT
B, e REMERE)E,”

“BASIHEM.” PHREESF.

BMTEECEftadul,” BEEEREE, “RMNZRLLEX. T
RAMEMLEERITT,

RE Z ARG TR AW ISR S5 0T mfgsl, Be—Haik
ZAEBEAWRAELE —TRBIT, 18364F, wEE - AEIHIHRTIX
AERAFRRIT—F ZEKBRIT, WIBLUE, EERAINIAFZERFRE
MR AP REBITHER, PRBETRRELKIEELRT, TERETHLLN,
[ it 7 el v B AR SR AT FE WU 4B 24 B S5 63k A (lender of last resort) ]
e, BITRVLER BLERADRDELEIL, NN ARKRE, Hatig—#
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The Great Game | K. dwepn of Wastl At
 Whoded Foamar (1552-201)

|+ P AEAY FBTIEAZLW%, ARRCE? ©

BELS BIN—FEEEROESBE. Flmth¥™, RKoAE—EH Kk
M, BRLUVRMEL#, BHIAARA R P R ERRY. 52MR, %
Mt RE . “RM~ MERE e —FME SEMEARRE RIS a6
I R R I

NERB T2 FEESENES, YE - BEERBEAN2F R L P,
ATEFF AR TF PR i A AR &SRR, TR EMREHFEE N
PAMREL &R &, SRR RIT AR, RABMTRRABNN
TPk — X EAERk Ak RRERITHIT L — 8K TS, BAEMNFRER
B AT .

EREHFHT, RaTEHMN A FRANRSR, R RRNREA
BUHARE A GEWCE, BRLA, AMXAEX BRI, RITARICELEERNRE.
— B AT AT EE R RITR LI I AR B, iR & Hi%
WATMIARE, AEHXTSER P EGHEIE L, XXURSFE H BT
PHEKABERALR, BB EL X EEHEE A RMT Bk, 246, B
R ey, WAL HEBIERAER EENZE—TOB¥ERE, M
B—ABHFEARIE. (BRMNGEERRE(, “2F% EARELEMRTHPA
WA, TAFEESAERRATHME SR, BRIgE T E A — B
TR, 2FFRERXE, MRBRIMPUEBFERNEBILEIH /T
BB EAFE, BAEA—IT%EF, SRERTBMRERIE,)

R ERITIAE BRI T R (TR A 1R AR, X S TR R Ry
DEUME HENNRDEEER, wALEERTLAERPDE, —BANREAR
kB RIE, RTLABERHEE, ZARthmA s TiEml, EEE 19 R AEm L
W ERAERIIEE, Blhn 1857 45, 1873 4EF0 1893 YA NE, ERAH FE#LZ 4
rhERTT, FTLLRLERRMN R ESRTY, b E RSB L, HEEANE
EEEXAHINZE, DEBLH — KX,

* * %*
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The Great Game

e Emenpence of Will Somet 02
a Howled P oener (18532614

EELFRIRIA 19 22 90 ERIBEMW LR HBIA FHREHEER, FHT L
HWEIY ok, 20 LB RIREER, BEEEH QBT 1896~1907 £ 1 H#H 7 —
F, BTXABRAEK, BAARALE T &, £BLFE, Rl TiiEgtE
BT 150%, ifi-RiEEE AN 2 R 25 308 SRR B 4F 300 TETT,
BRFHEI 1901 4Rl HH 43 W] S2 45 BEARE I 4 000 £ 5 £ T,

B2, AMERBEEER
REIFF. EEFMHET, K&
pEfmENENRSHNESRS
R E 2 BR 2 Gt % A R A
o WA, X—BHEERAET — &K

FRAMBNG, T 1901 g et TR  HIBAEESLREUFEMARE
LARARNANL P E, (RE: HRTH) ok B ARG A6 b 2 O

B4, BT XS ARSNBEFEEEA R EMTIS RS BEERE, X

B[R ST SN T EIMINE, FRE (LRERFNNK) BF LA, —

FIEEERHACLAFRROIMORE T, RE1906F 1 A, HEM - 4

FRBEER: “WMRARXAER $FEH) BRTREASEERSKE - IBAIR

Rikgh S EXN B RKEFI —HBR— X AR S ER UM A ERER/R

RABA KK

BB X ESFRARFERDNYK, HNTFER, ARRABEN,

BRI AEITIRPRI R FT T4 AE 1907 £ 3 AF TR, REALEHM. 5

R, HRTHRETFREAR 2, ATRENREBEARRD, 1

® AfK%g (Bull War), Z19#E30-A0ER, FEFRHARABIBE LA AMERRE
BWEHEH, DELXTHHALANRAIEREAN LT ES, ABXBANAHEHASL, HARA
BRBRLAR, 18995 10 A 1L H, RERARLABRELE, ARAREABE, KFLET(HE
Rafot), RERXFHAFARLTHAEXERIB—FEBEA. —BFHH

® H % % % (Russo-Japanese War), 1904~1905 %, HARAWE R4 % %4, UREB K&
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The Great Game

Fongescs
o Wiorld Fbans (1653-.

1E+8] W 2ERERRTNEREZM0R, WRALET 7

BT — R FEERERN. BEHLK, REFMARMBRETSHFHAE, £XE,
I % 278 RIFHI A FRMEERERMNBRFFIT BRI RS MHABRTIAIHET .

4 E ERI YL SRR B, BRIRGE/RE D E EATE WHIlEE, BAL
HEHEREESSIE, T -RELEHAEERTARBX - EESIER
HI——Z R &ML (Butte) “HIB"E” (“copperkings”) 24,

R R B TR E K ER, EFASMMEFRIMEEHT LK
AT JLRRRI BT, EE AR “HER EREFENILE", SERMXEK
K600 FH (£7900 A H) MIRKEIT FH R RE AL 3 LR, B, i
Rl T AR, A T RIEERE IR, RSN TATIRW (B kIR
(Apex Law), BN, §ELURE B b= iy BT %, BIfE
BB AR AR RG], B REixse “§KmT, ETRES
B, BHEFESIARNHR, FELLAFFH T BRI EHFNER A LIVE
ERE, AMIXROEIECEZE LS,

REMETHAF - BEHE - K% (F Augustus Heinze) 1889 4 {E
i L - ¥ RKEF 2 F (Boston and Montana Company) FJ—/1~jig 53K 1 tb
Tk, A —-BRIRENERREMEX®E, Tk, EEFLLINRZAT, bt
ZARIMT TRECL toBRET. EMERE T —EME, bER TR,
FFEAIX AR . bR — A RENEYE, AT LI A4 M
HIGLSE, SEBREEIZM. L8, JRA PRI FERARTHEL
W - AL AT 0, M FE B T b3t M b AR T R

B, 4R, HEW-FXEFT LARNCELE -ANE Ehili—% —
#1922 F (Amalgamated Copper Company) HJ—&Bsr T, FK—HH A FHIER
MEFESSRABETI P BEMR, REAHMOEREEH-H- ZAE (H
H. Rogers), #E—ERH4T (BERTEHBITH—Ho) RERERE - %
/R (James Stillman) FZ9% - D - /&L IE AL bL b 40 TIH BRI 365 55 L
B - &53EH) (William Rockefeller), Xt-TgE 2% E BT AR oA 169 7 o
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The Great Game

232

f A ‘T',‘. E | ’ "”‘;“ g
T
%

B Y —

o Ho'nled e (1853 2i348)

ACAHME, oW, EEMIIUESR H LRk L, EBE
ZOoEME, RREEM T TR R, s, K, & 740
MEERES, RIS EEHREEAMLDE, ZENETFRER -FHY L
A RIFI 42

Eia, Si—@y ARMKERNEE, S5HiEIELL LRIH ™% 8
B, A A~ RANER R PR R RBER L, #1H 1050 HTERITE T
K223 KERI 2T, aRE 1905 £F ERHD HEaiE, XBERLEL
LEMRE AT 400 &, BRZELLRFEI T B AR K, TREAMLERRE
ek, ERMET.

BHZ AR LHBIL T —RELYT, REXEXGHREXT T4
REEOL, XFMERSMEENFENENRALIAET . BEES
Bb—AFTak BR A 2 E] FKE okl 2 %] (American Ice Company) HIEI% AZE
R - W - R/RHET (Charles W. Morse) BtF, R TILRBITRIEHIR, I
fEX LRATIE A — SR B BT &k I, /R H TALEMER4T (The
Bank of North America), HXFKHRTHIEELIKRE TR IVERSBIT (Mercantile
National Bank) HHEHI, &, MBI XAXERITHE=RE TAL TR
M—K R —RREEHEEA ISR, BREIAY, IEHIFRE,
B AR — /A ERI R A,

WY R EPARREN, BEZMERE, BELLEIFNRIHILE LEREEM
FERILEE R ZATEZ b A KRR, REREAFET —RK&8FWE
Py TN oA B4 42 ® (United Copper Company), &4 & & ik
8000 3€IT, 1BARER T RITHREMERERIERLIL, KT LR,

g Rl ZME R AR R IESEAR, iTWENREEEEWEECA

© REMRH (Knickerbockers), RENBWALAH A LHBRAER, S H2E4 Y
A HEHIEHA, BB EHE4AF (Knickerbockers Trust Company) #& & L2 — K847, B
AAHGERBRAT, —FHE
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The Great Game sx.q...,...,./

o Wendd Foawmr (16582609

[BTE] A ABNEUEITEE 2 M08, AeitdT 7

R EAEBR BRI, BHERMAIBRLEEE, — B4R,
AT S AT R BRI, 1T 24 223K 05 R BUX APk R AR B8, B2,
XAEFHERHRE -ANKREE: H-H- ZFAREERASIE, A& EIK#ER
LR R LR S — R0 2 BT — ), W AT R ERIAR A T A R
20 #2423k 10 SE PSR REBRAMA R, X —IE E 250 A iRk A
WK, WEZNT 80% BamhA . MTHAHILCHIILEMA, filaht
ML —KAMATE, WRE—-KEKNEMAE. RENE-IT22 A, R
IREEFRICEHEOFHRR, TR FENRATH,

R 2R RINFE 1907 48 1 AFFAA T RIS 2 fE, 3 A, YHMAF
B R, BRAEVREA B L, ENEENEETHEARE, |
R R ZZ AN RBTAE B & Fk B i (R ¥R AE P BT, B, B 10 AR, digl
WGk, BATIHIFMMATRAINE, EBRZEREMBAA R TR ESSR T,

10 A 140, BHi—, Z=KFH4E,
SRt oAt BT A R Rl i AR R AR R BRI
AT ANGR 375 £ —THEART
‘iz 60 X, BEZINECLRERKS,
TRAARMELLAR BES, BRHBAT
BORHIAL, BHRIRE—D], B, X&2
AR R LR, BBBRET
B, BE, MK EAHRREDRESHLA T
I SR 0L, B B IR R R B 10
BAZXPAHEE LS, HETIER YA
RN, TRUEHIEEERN, B
BEAMEEX — AR E ZIL 26 5—i% 5

e OIS, 107 % "HAR", HUUERE, Z—#
TRERARERERGEN, A 1874 F 4

ASZHBRLZIMERNEFRNBRITHAE  s—is a8k —AsE s,
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The Great Game

234

M..,,...y s l»-(,»
.4/4‘,-,»(

ZREFAN AR R, BERIEXNRERLZHERER, EYMHA,
B A Rl 23 BB i SRR AR b 95 R IR BRI FF 28 T Bk, R A IR R
KHIBARSFRIT, ERRENEE— Tk, BN EREREAXLERS
RMWH - H- BAEFA RN, SGREEN, Kaflkai—XOKECTE2
BRT, Rtk TeR36%T. BY=, RHrgk& T, K&k 103%5T,
R 22 AL LT RIS B B, Z RIERCH BB X T,

B, EHEMEELERE. —KAHWAMRIT (Mercantile Bank) #J
ATHA TH L, War FArfammALE R .0 (New York Clearing House)
DR, BRAER/RNIFBHZHR, 10 4188, BMEH, KR
i E ZpOa . ETRMNEN—, BHE KT, RITFLARE—D
IR, X OB AR TR IR R SRR RAT . LM ASNE =K
fBHEA .,

12 T 58 1 RE HE AR RO JE 52 e TS HEERAT S AR O B Bk T — e A BE, 47
AABEar i R ERATHAR, BIEACHFHRRER. FE AL, RERER
HifRHE A AIX 2 KRBT HBLIREE, AHHE R S OEAT Y AR IR HFR),
HREEHOCAERE LW, ZFAAME. 10 4220, BH=, RREERL
FRAFRMEREEB R, REAERMEFTEL, AFELLXAEHEERRA
MNRVRITELERLARLT. BR, X—BHEAEM, JUZA, F&A
R T 800 HERITHAE., T, RRBREMERLLFEME™.

#BEEZME RIS/ ERBWARER T, SO ANLES TRREHER
BE R —HReE—™. REAHNENED T, BEREIMERNE
AR F A IR DY T e B R ERD . sTLAREMR, MmRBH=W7T
P — LB, SRTREILESRRALIESE S .

FERE, WRORERZ - TEBENVDHTRBITRE XSGR, Z
WARBUT R TR, FRBRX A IR 4 2 i e — B A R B RO 17 S de by
A EREIA—T - P B, Rt BRRT R E L 2R ERIR O
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The Great GAME | A Ruopsee of Wi Aot

o Yirkd B (1853-2011)

[B+E M ABERERBITRE 2%, KERUESR? 7

BT HEE), B E PO LAGSN. 4% - D - BEIESHEF LR 1000
FETT, MEHHEFE - B BHENICERR KREI AL, bEURER,
A I 0 4% A A £ RO AD LR ATHE A 600 T 3670, JRFBERIIE, B W LAGREEE
ABE. XL F I E KA MER LR mERBITEE, HFiEk
HEHIEHE, TP - BEMRFNML G T4E/RET 23 SHEARBITEL EBHR TEA
5 L EGRKRIS T AR R REBITRIAE,

Ef#l—, ERSRIEREEHERRTECLT MK, Xhihit4
BEBO—HEREHLFRHYEMEE, B2, BTERY=, 1RREMITHE LHF
BTN, BMETESEEFOERTIIN, B ALl T K, kN3 -—K
WIT—XEEFEA R (Trust Company of America) HFa A THEL: HK 1A, X
FKEATA 120 TETLAFHRILZTE, (HE] 1 520 SHubHE, HFIT80RETT,
B 144545, RITAE S0 HERL. #40/NE, B2REBHELT.

XEGHEA B RMARART - %8 (Oakeigh Thorne) it BEAR
1, HREARG TRE), BRI B R RMAIBIFN], KEGFEARNEARRI
RERL, ATEEREEN. “IBLIERH FRREBAIRHE 1.7 BRI
. TR —KESXFIERGREAR, UREET L RATHEX,

AR 2 5K T BOER D K RHR M B 3 & A I B 2 B P E AUAS HE R AT
BRI A RRX AL, FARME, hRREERAAERBITOh., BRTE
i EERBITEEFA 3 500 B ¥, REHILERRITHRETELRLE
fEHERIT.

24

® FHik B BEH (George B Cortelyou, 1862~1940), 2B KT EE R, HH IHE -
FRH (1903~1904), —F i

@ ERSFAT (national bank), HEAEM R, MHEMHM LRITER . EMET
REREHFTRASA, REELRANLEY, ITRATBHEMNE RBLT, 1863~1864 &£ #
(ERBRTERTHEY REXES - HBMARTEE, XRAEMA NN, RITHAMLRT, BH
HAHARRTEEHRAI AN ERARBUERR, BERETERRNBRIRN T M BB
GHRWMERMA., —FFE
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The Great Game

236

%I...,.....«/%// y -
= Yol oo (1853-2018)

FORK, 10 A24H, BN, ALHIEEHEXHHAN LITRKER, %5
e REIFER, MRILREENZRLTARKRBEBALE, XBHELE
AR 1873 EHBHAR T, BEREFEAKIER BRI, b HRAL L
TEEMBRITR BRI AE, SoshzR, XEET 2700 FET, H
Bix et T ek, Rl BB D, FE R 7E Mo s I I i
BN, S%F “EMHIRE". MEAMNBREELE, TEEERIEXAS
BERENIEMBEEERS,

AR L, AAREEENRITRAEBRGTE 36 S E LMFAE
BHERS, AXERTRNERLNE R EFLOME, BRABEELHD
~ER, BMAZRBEH TS CEAENEBEE, BRAETERY, bk
FEEEATTE, NEHITE B ALK, HESH,

At AEARERMBIIZE BV, BEREA? ” NEBEER, bk
BIEWMBIBIFEIUR - #+k (Belle Greene) [a]i#&

‘RACHUAMBEIZESS,” ERUGHEVEREEE, “BREASHA
RE—NAITHH R, REREEFBITER~ER.”

MORMNETIHBH T -HE, ©NBRUGABEHONER NG
P, X—FREERTERNEE, FARITE AT EALYEE R OEKRY
frak, LA ERAT ZRIME R, X EMT R EM REE S OFKEIEH LM+
6% HIFLE, BATLAHITEARE, MABEENHAAE. IHREESIBLBZET
P R BRATRES A EMNEBREF ONERRBE T FIRAER, XE
W T BT B —— X MR R A RIS AR 6 4, TR, Wity bor
LIS 1 8 400 HETMEMB AL, U ANIRBURATEEM R 1T ffn
FrERIRBLE Kk, iTAFREEXRENT., 1907 EABRGE AR T,

BEARAE TR TR E RV A, #1158 THRILHIER T, B8 iaiemE
ik, MHIEIKATFIE - W - H1&HT (George W. Perkins) sX#Eif: “FERFFT
FREVD S, WREH — G0 FEIETHE —HIR BT, BB LL AR S A T AL
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o Ward Fwme (1855 2058}

[BTED “HIFAERGTROITEE 8%, RHULE? ™

WEBK,” HEAS AEEM BRI “HEERMERLRES T 8
FREL - PHE, KHHWhERFEREE “XEAAEREENHA, £
LR RIREL, o T REMA KT,

LR, T EREA TR TR, FLLAKR, SFEFNRENERTE
W5 - 37K (Upton Sinclair), H§5{EEARA T A CEBEM BHIEED T XK,
EREHREER, BA LR UME S ERETHE, BERAESRET
JE 3% bl B X EE TR RS .

1907 4 fy B AR AE MIRIFF A0 sh B Ml 6 T, A RUARTAY R AR S 3
ZHFR, SFBRREKE TER, WELXKERERK T N ELERHIL
R BRERSELTREEKE THRREN HIRX R HEL, E/ILH
RRT BB ERAENRINRE, 2FFANESSTHROEAH R RRIT
T, ZINTERMEDE - AERIBEYUKNIBRAEZRLR™, ERFEREXNE
KA R —RREEREZSG, ETHUERFET.

&k, BF 6 ELUGHFRAFERSE (Federal Reserve) Ay RE174244
A B RE, R YAFTEPRBOTNSMIRAEAL), ERENEXE,
R, HTFBERE, ALMERNESEZS], NAALE “RTFERE"
HLOE, BABAMNAR, &%, XEBYT 12 ZKEHHRT, X9 -xREA
), RAMSMELXEEMNRTE, B—KTHACHER. IETREY
FERERGF S, @RS BN —BAT3),

BRE, FESIHEKREESEEBRARN. N 1863 £145, BRI
FERFUF LA E REBATHBERMA R A Y, REFE ZHOMIRITHRAE
B F —ERRMERIRAT, ABBEMA. R, BRESHEMTRITEA TR
e, EILAPEE . BERFEX—FE R EEMRIEIHRIT &M
BRAESL.

O HERGHELN, —FHE
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%W..,/ma/z.«
w Wiirld Do (16532050}

LR ERBITEI L Z BAE Y KBRS, RREXMBRITHRRAS+HH
% K GBI AT CL R BGEIR A 200 F . SEBRAERRLL & AT RO R b Rk Fn AR lk 1%
DL, MEBTREEINE, (EARELIRI B s O R BB 1R
A RATIRHE Yk, (BRFIAERILER) (Federal Reserve Act) WX Wi KAl ¥
TEBR IR 20 4F B RSB RMRI R R .

19134 12 A 23 H, E& stk r 25, - ERhEREME E
W5 7k iy

J- P BERIEX—MER3 A 31 Hth, EEtREEAT R 12 /M
M, 3698 (e fRanEk A 2R, kA EE. HE. ZARME. #®
FTRMEILEK, B 2% FER AN A R F N REL 4 AT 8 a5 e
REMRER, MY AMNRBEAFRAM™RE 6000 HET (BAEXATHA
MARZARS) S, TERAEERNT., 9% D BEEHEATHE
a7l BMFEEEANRULLERRR EE—1 “BA”.

BERHAETERZK, KALVGERMBEERETAEMAE ——

ATRER B ERIR LR E ARARME, (R M S R Bhi% A A KIS
ﬁ@ﬁﬁé,&%@%ﬁ%ﬁwﬁﬁiﬁ,mﬂﬁﬁﬁﬁF%m%@wmﬂﬁ
i B B AR SR ARSI D IR T AL AR FTREHE R I D, TELERI L
TER, BERBTUREXEFARNRT, ME, KEHLEF -1 HFEXR
A RBEA REBERIFERB R S

Rifi, LEEMA MR WE KPR EENFBIGHK R, B TRE - %
o BERES—ERS - PHHEE A SRR N —FTEENA I
RmAMPHREESE, PHESR TN, 924, RMEHLERS
b, PHiEmA TR, EERETANENRE, PHERH TAES

O B E - E %% - % k4% (William Howard Taft, 1857~1930), % E #2714 % %
(1909~1913), AXLEHAEFTREFHESHBLT (RE - REEF XHERD (1909),
EREEETXERRERNER AZYE (1921~1930), —FHF
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« Winld Fruoo (1653.2040)

vt

B8] “AEABPERRITEE A M%, HRAE? 7

Ek%, Gl TEE#SE®. REAEEMIL&SLE, L -HEEXE
REHE, SR —BHIRAED - BURS N EXE LG (BIEE
RAT R — N A EERER), hah TiXAE A HAE L LR E B E HESRTE
Z R FB R RS 2 IR R RIbLE

Bt EBR AR AROL, RURBANMRTEE X AR AR T HE (S ABr B
HIH4R, HAB/RAE 913410 423 AEERL, WIFHBRAIBER, X4 &
FLUPEXREE, BT 2% NRE, REMRERANIR “HEFRA"
Uk (soak-the-rich wing) Hy—FpHE, MARE—T/MHIB M E, BEX
A BRI,

R 1913 £ R_KEERSE RS KEHIIE, A2 1914 Fiht, 191446 A
28 A, —&IFEHs THIR T ROFENEMCMAAN—RIBFETAZ (Archduke
Ferdinard) ©, BRNRYEIAR MR EFI X — B S — X REARHK
P, HERBHR BB, BARMBERT, 2MIEEH) Rk
k., BAEERKEN, 7FE - YIE (George Kennan) Frifipy “20 225 H
HIfpF" TR T. HRE, LARBNEE, ¥ —HT.,

® #£BE#F 3% (Progressive Party), £EHBERI, £ ORI HTHLEE - FHBLA
E, MTUABREARE, bHhARE, —BxiE

@ HEF - BAFE (Woodrow Wilson, 1856~1924), R XE “¥AMWAERE" H—fLh%,
MEEHRHRASRKKASE, MAEASSE, A IRFH "BALLHEE", KRT &
HEHE, AMATHIETENERAK., F-KkERARE, FOHFERTS, B4 (AR
FgEmt) EEGHRANESA KET DO EFNUREEMEE, — FFH

Q@ BXRRELNFENATEH, RE-KRHRARMNEXE., —FFF
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[ S— S
- 1

o Weintd Loaves (16532014

A-WROEAAERA

TR Ao

1901 £ "HIUREE R,

1891 £ EEXWiREEREIETEBRAE,

1903 FRAEMMIEALE "B L 2HF3RTEXREERERN KRB, ERGE
FRR T IR B,

1903 &£ RSB E R BT AR EVIELL T,

1912 XERLGEBABEIREUESTRELEN SN BR, ETHRE AN
THEEHIRPEERTROENEH, SRR T EMNB L BHEK
FPEY ARHE, EXEHMRAFMEARHMBFEE XEX.

19134 XEUERE X—F. BN TEESMERNIKIE.

191446  FRABEHER. XA ROWERETEL FRERKEELR.

LR

1904 £ BARZLXETHHBARIVENREMA . HREFEERR,

1905 & JBBATIRSL [ PERIRTT . (TR RIRITHREE.

1905 &£ FREEHAZAMAL,

1907 £ Z@IRITAZ,

1910 MTFEEAZRDHERTASIR BRRF . FSTERSHEBE. M

HEmMR.

19105 (BHEHE£Y) BT, BAEAEH P FHET LR HAFERM,

1911 & FZEw#ES 7T HBRN. P Usmisme XS4,

19124 FPERENY, FHEM.

1914 HAFBE—RERKEBREZN, ERURERERELLRNFIE,
240
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“RXARE R AT

(19144 ~19204F )

[FEEFEIF ]

19145 E-XHERKKBE, WEEMLERERE
V. XE—RHEEAVE, 1918 EKPERNH
B XEBHETRMNEE MALNBET B, W
AR ERPOREREER T —REKBIERME,
TRERAR R RIS E R BB R ERFA. T XHEEL
FREE) " e
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c B-RERABHNBRIBRERABELS MBI
BRI, REELIHKER, BT/LIEMK
Epalts RENAXELERTRA. B,
BENERERNZ-—TFEABHZIINERASE
. DIAFE6F, —EBERDFHFNASTHIRT B
WFENER, X—BHIXERNEENBCARF
A, BEN—1"ZRR, BRNTEERES ENER
FRET ., B RERRKOERRE, EEMNE
. BATEARBR. BMKADRZEMHHTZHF
MEMBNERT . XEMHE" FHRT.

c ERF-MEEMND4ET AR, SRBETH S
LTH. ATHREACERHATIBNALTHE
RE—E SRBXFFEGEEXHH, SHRAH
BNRBMERD TALY, LREJEERE, AHE
B—AERE. EANESXHANAE L XRE -
RAEIER AT,

- D14 E8 R, AMEBBMAETESRETFRIRXELF
WREHR, EFEXR, REALFVYER KM
M OENRETEENE, ERFUETHEBRLN
REBEIERTER. TR U H M BN 6 k%
BRAOXRE, XAXEHRT AFILREDREAMN
GRER MERGLAEZT T RENRERNOE
RMzE. WRTHEERAN—RER.
RELUNBIOANXBAERF I N EERS. BR
XEMARREN—F R E@HAE K, 1915 £,
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FR RAKET SHWEEBMESTN. 1 198 A%
S8k, HPEHE IBEXEA. X—FHEFKE
e B E T

- HEMARNETRAE - RERRKIERTTH—

MEEHER. ERENESHAREAREETHAE
B, ARFYY. BEABLETATKNEE, TRAESE
REFERM, EREX R E XA AR ER%A
5, ERHEHERIEXSERANERL R RIELE,

cZRPHERFANEEYVE. EREMIYANA

&, ARBEESNNEHRESEALH 50007
K HARSESRNLRRE S 000 TRE, &
REGTHPDAESET ABREFRORA, 2EK
RREBREANDARRBERERR, 4 FORSE
BEENER LBANESEERT BANFRNE,
Ty, EEARERY L HAESHME BRHER
ERBAMER.

c XELFERTRERANELTERET, E—F

MAHRESHMERNAR NEECHAANERE
b &mTE, MILE N BSX A AREERNTE.

c DIBE, REMRRERGXELFHRT — KA

24

HMARNRE MEERHERESZN 10F—20

L2 HY 20 EARBIKFF A, MX I LAY 10 202 L
1920 FEFEERFH—RBEFHY, X—FRENE
w5 HRE ERERAEFERPON—FHAR
RIRORAGEH.
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o« Vanld

s

[E+—%| “RAENERREN?

Eammihh, BALAWHEEES ABRRAT. mER, &6th
2B URE, R0 RESREAMIF @S &I SR TRE
¥, &M TSR —HELL LA L —RE T EFENILS
FEERMESFRRE, TSSO B 8e FiEsE wb Rk,

BEM LRSS EELHATENE, FARS R AL T HNE
), MEKRERZERSESNENEEER. Hk, A ESR TS EAE SR
RET LB, M TFREVRE, HEMSRS T, #Riz k1
flo, MRENHIZRAIR, 720 g 20~30 18, H—A “ERHyF7 JEZfE
BOEE. B BN O “ERET FERATMENNAKRE) RHTH
— IR AR —— A 18 B B9 TE T AN Sk SRl i A rh IR

TR MDD R RE M KR, XFUEAERITIEN, 48, KA
EEHTHEETRELSAHESE, BEFEIEEMD BEEHN LS EHSL,
REN 1914 425 A E A SRS E A IDIC R A BB A S A E X R B A I 2k .

BRI, LA KED TER, BFMERFIZRm AL, REW
MZERmER 7 LE, SEXFMARE SRR IR EE 2 F N IE
HEE, KHPEREARRMNAMERKNEENR, WX MERXERIEE
AT X AR L RAVBE 25 B _H (Kaiser Wilhelm 1) Frfil, 7EApLE
H£H, UFRILLIA, 2HtRNEENTSESSR TR, BAANLEBEM
BUR 2T S 2R i Ek,

1912 48, FI/RFLARANFIEX L HE TR, XGHrhses RipF FikEE
AFA, FHHESIRTEABEMR KA. THHRMERFERE, 2HRREIE
EHpEEL TR, b TR b BTiRE TR, fipfikam Lo,
R ERENRE—RENREAFORERAT HEREA, KNERIFHA

© “BTH A" (“merchants of death”), 5% k. — ¥ &
@ B A&t (British Consols), XEM—FEFAE BRWAAFT 17514, xHALEHRA
BHE, ARTER, —FHE
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e Wil it
o Vorkd Hhovor (1658-2011)

BEERSMIFCRES R, LHAEXENRE, R, BIMHERE&zE
AE, 8 A% 10 Ax—EB AR EEKER™REOPFET, BEHLEREAR
BEEEMZFY, HE, £ 19124810 A, RAMAE 3 700 5 LT EETER
¥EME, 1913 Fa1 6 M A, MEEELHIEEAT]T 6300 FXT.

L AL BN, —HERMABRERUARME T RBERERER,
L EELZFERFEIENRE, 19104F, EIRMERRBEESE - £E
IROHR T —F R AG I —— (KL KD (The Grand lllusion), ik
— B BA T HRAEHERGEHARLR, MXEMEERBITEAR
B, Ut — AR AR EM PR GRS D EEES, BI{EERTAER
WSRREER, KE ., EEMEEEEER T &
FSOLEL, WRRKERS, XINHERXESENMAXERRLTIHRWEE
X, ATLATE, X SHREER TR ARG, BRMBFRFSHRETL L, HH
HEEMARLESZ LA, FENRSREBXIETRE, mE 1914 4, &
R R ELFRIEM, R EEFIEHA —EH A BRI,

Bk, HEAMERAA S KEBRES KEARASER, MXEEREHT
REIRBEW, 1914 FQE, B H%ERAE (GLHRHRY BRREX: ©
BBl —BUR R AR AEA R R A, RAURKS BHE
MBI 544 BARBUR S .7

Bk, H#HAK - THBEROSEFERRR B A /RETRR S FHR
HYH B B AR REHE, T A RFEER. ERATHILTEE, Bl
EZAWERER, AKX - BREBEXRAHASIEETBEEMHN A, FX
b, (B SRR EEEREREEREE, XKRERX “ZHLABIEH
SRMMERE THEANER, HAEEMREL2HRHFMXANHEEGRSI

© #FE - ZEAR (Norman Angell, 1872~1967), KELFH¥ X AFF £ X4, 3 1933 8
NpfPk, —FHHE
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The Great GAame | H fuwpus Areat s
 Wowdd Pumne (3453-2018)

[ET—%|  CXNSREREEGT "

ERRRBREZ RN E-FROXERENTRZE, BMEHLUTEER
ZWATH, THRAN—FE, THER LR, FEBETR. BLLTE
#, KEoRENE-ARFERE, BHAK. 2L ANNBRTRMNBERE
B. X—4EM7H, AHIEHELSEMNEFHXEERE 30 Ak,

B, BT 7AKRNEE, HFBEREARNZREE, TA25H, £E
RUNAER —EBFESIERE/RTHX R, 105 F] i E 28R Ak
AR BEEERETEXNFBE LILS, BEMRPHRHRESZ T RE
RO, {BREEMIBFIMRIES ., RO X RS T E B
F, miEE—xRE EREERELY, ROEFEHEBMEA,

7H27TH, B#i—, RENBRNFEEETE, RNMESHTF R
Wi, FOKR, BHAERETER, 2RBETHRETHTK, MR
H—8 L1, WETHABAEERS, AHTHNREREETE 102 Tk, Kk
B, BEERNEEZ A EARIFERETEE, BRNBOBIARMNRIE BRI
MU RS, EHREZP, WIUBIEEDFRK—FMERESHIER,
e, MEEENREX], AR, TSNS, Xdk
HEMRMKZ BT,

KH, MESORMAELSSE, FHNRBHEHED, HEEFTIR
SR REEIFIENTE, ALIEHLHMNKSEH 130 Tk, BAT
1907 £ B ARLAR I B @85k, mRMTHEEIRER, FE2REHT 20%~30%,
Seit, @A %E (General Motors) AR EXE B AR ENER, HLELE
frkSikdz—T, HEEMEMNERK 58875 ELB TEKE 39 £, Big
UL 34%, OFI{E4EL A T (Bethlehem Steel) BRI FEEE KM AF,
EHEEMNF BRI ER PR R AT, CHNMERERBET 14%.

MR b, ZBEMMERBEFETHERBRERIZMAY, WG #HE
RICsrHoBE . ABEBE AR B B4k S8 L M AN H8L.0 B T B & i B 2B e S5
oI SRACAE 1907 AEFRLL B BREMI A F B, 7EHE K BITMA L8 rHR8kR ™=kt
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&%

X ——
v Winlt e (1853-2181)

i, RHFOEBEFIIN, ERRAEHFL, £19074F, I P BEREE
i, fhARARIERMEELEHI T RE. B, BE AN RERERE, 1907 4,
R R B TR A AT, TEE, EITPMARSBRECLMAN T,

7HA3 H—KR, BEREFEHAHEERS, AREKNHLE L, XT
BRE—R., EREENCSNEERE, NRAHITFSXSFUZFTRE, €
HRYER LE—-FHOEEZSHR. ATHRAHECLHLHEROTHKAE
—8, SHRFENRRBEEFEXE, Tk, SHEEFERBHOR
HEECRHRBRDL—BET. X —RBFERBRE, RERELNMAK
WA GELH . EEARN L, RBFNAKSHBERRTIHEEXS,
DESER. A, XBRMARELAE, KRB THMRED A", IR
BRREIAENYRA—/NT - P - BEROERL. /ERBE N E M B
KR - G- ERHOZHBRTERL, GOMIAKHRATEE—NEE, XLA%
%7 B BTG 8 LM —kiFlT,

AMRITREE L, ELEBEN, b TEKAGHIRRRESMINE,
FHILRBTEZRH . AT A 278 (BY—) FHEOFESRMEN, o
ZIMERAT IEIRAE T 8 000 HET, H 7300 FETAUKSHIHRBEN,

31 H T, EEMRETR. 218 A3 0, KMFAHKEHESLTR
HRE. X—K, RENESRENEER, BB EEE - HEHLC
EXTRVIE: “FERRNEAL, BITEARRK, EHEZE, RITLEELRICE
RAEFET. NBSTFRIRENRDL, TORRRE LA B At —RRINR ALK
EHMHRSFEMEMBRERT, “EEME" FHET.

©® B E G- & k4 (William G. McAdoo, 1863~1941), £ H & B A % & B, & i
X, YHEEZEMEHHKLK (1913~1918), 4EHEE (1917~1919) PR WwABEEEM SR
(1933~1938), —F &%

® Z#E% - #%FH L (SirEdward Grey, 1862~1933), # EBH AT R, #4 X A E
(1905~1916) B, % 1914 ERETY, —F#3
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o Wl ot

a Windid Fowew (1653-201)

[t —%] “XRIRSRREY? "

* * *

fERBEEIERIE — A RIS R BB RE M LIES . SHEFNILER
RiE%H, mH, FXEBNBRETABEFHIESAME. 221 —FRE,
REFE-ARHFUEM 8 HET, MBEEMEMRRELRAEN, FLA,
ZLNMEREERERGFREHR T TR S, XM REBER x5k
M. TREWHILF—RZABRBEERER, FRIEFT “REFLFMER
W5, AN XANTHALEAEE,

JINSSI R NERNER LA S rHERIES, HEZFRAA
LIRGHMIES, MRS BRBE LT, ERETE, ZmEmE, —&hn
EHED KRER T, EIIRITRER R ELLT 120 £ RTHE MR T EEER
. BALIEFSRSHBRIIERT, XENH ENREMEABEREK LT
¥, XE/EMNTEICHAERIESR S (XEEBHBRKMYIRTHES
BN T AR R AR OLLL R 1 SR AR, (H5X £ HRIBIEE KA
HPEKR) .

PN, RBFIEEAREERIHH (New Street) ERET—EA, HHR
ERAMIEAERRIES. RR, ANEEXRLFEREN— LT AZ AR
HETIRE. AERNRE, IUANELREAZFREZNBAAEN TR
‘Bl RALHFREES. AELNRED, XREE: “EFHLREA
4A4AF L &%, mshr LABEM T SRR CRERER, EER EF 10 4
BT 3 RZE, K#H 100 £ AIEHLLAERKBHEITERS .

IREESWE Tick., 8 A 12 B, EEAARFHITREIMR S, HEx
B HBARICT 7 A 30 HAUE, HE, SN EFEAERNXSERRRX
[X 5 000~7 000 iz, JLRESG, HamBmmgRtET, HIRH N (Cub
Market) & 11 A 16 B (thigt2 XBERESKESIENIE—X) BEHHH
R, ZNAZBFUEABENR ZF—ARNFTRZS.

HOEHERBHRET 11 A28 AEABEERS, 12 8 2 HARAGIKRE
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%

e Eomorgence of Wil oot ms
a Wonelid Pouowe (165.3-2014)

EATIRBIMER S, RAF—HErRERS, LAERRE, AR RIFE
ZEhESMEREHARRK S, FRENILAR, ANIEHKSMERKETES.
BIOISHE4A, REMELRETENEE. k5, REFABOEREXETE
ST T . BERSBANE, REMARESMTEL 3R, XBkhtta
ERENEEHEEE, ZREMEEERATRE.

WIFF2GHIR I, MK, ML PEEH L%, XERBLAREAR,
FELE, V4F12H30H, REBRAEXKX 49937k, BN 20#HEORS
ERIEH—K.

8 A, AMIERBNALEKREBHFLHEZEEELFHRERT, X—ERNNE
BB ERERE, SWRTHRGFLUERFNNE—FE. 9 A, BKMNE
LHBHRELE L, THRIENRENSAMEFENRITHLET. B, FEA
MEEFHNXEREMNERERR S IET, BIEK, HTLL%E, &4
XHHBARE . WILAG, BERETHREOI SR —ERET LR T
26 K ER, B TERERIEI MR EHAE L, SkEF, 2R
E# X T RSN R T N SR LA K it B A ARSI H T,

B9 RAM, —ELRAHIALHARESFRNX RSN EERSFNAFE
2, YAy eEHIE b4 (National Association of Manufacturers) ¥+ &
BT XEEXDRFPHERBNL. MARMBTN, R4e&ERM, EEHRS
HHRE—RE, ALHRDLREMER, BRI,

BE, WLARENE, EREOH, XENHLESDEEZE TEELM,
HERFFRE—N R, BEANEEHEOT 260 FEXE/NE, HE 1914 4
8 AFi{g At N —h/hE, EERMED Dbl T, BT R E TR
ESSMEREEFH, MREEN, EHNBRERY ST E S0, Hifi
XEFIFMAHTERS HUBERRE™. AARXERUESRETY
K-RKEMEFBREKRATRSAEER, BRBELHCHILATT —AE,

B, —BERSRKEBELER TILREE, HEER-MAUBREFES
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The Great Game %I-.,-.--/.A—r-

o Wicdd Puoe (1653-2011)

| E+—%| “ERRHERERE?

RIEF, #5y IR PR A0 — SRRt AL kil . BB ARSI K 2 OBK N A 55 30 ) R
EAME, BRAR I AR AR E R K E R E R, o, hTEEES T
EFNE, ARELEREHTAEREMAD—XBR/RER®, 54
MR ERR A E—HEDRES TRRETHEEA R T, £ 1914 4
12 AE 9154 4 Azidl, XEZEPHAT 9800 HiENH/NE, ME—HEL
RTRIEI—RF 8, /hZERIi O &{X4 1800 B H,

KRS — B AR PN U 9 E SN FB 2 Tl B S bt i 2 B AR
L, EEREME TN REEL. KA LE THERL, Wk, . &R
TH, SRER AL RRTE AR, X MBEHIHR T A bR & Lk EE L5
R BT R A IR ER,

1914 .57, ARENKAFTRELHEXR—ELAFH 1000 5ET, £
HFTRERERMMATIETR, [H-, 19144 11 A, HFEREA TSR
HRE - BEA (WESISEHETEENBRAR) WIFAIE%, EIBEMmiE
TTREZKEFE—G LS 135 LETMITR, I, Rafnkigs
K, E-1- HFBAF (E. 1 Du Pont) Hi7EdM %R M — R KT K il B ¢
MR T E R, BXERE-RAEL R ERE T K 40% MEER.
B 4 SEZNERIER AR Y TIZA AR ETHEXLF RN 276 %,
R %o AR AT 55 R 26 . Hofb A AL T RT3k,

ELH TRANIRBREMPEEBR G, SREDRT HE EEAH—
wAEN. BMRFCLMATZARE R SRR PRE LR, BNE
1914 M T a1 81.5 5T, —FLURBKEI TE K 500 £50., ERIGHA T
(American Smelting) B MGk 56.25 £ 0B F- 34 108.125 25T, WAF]
E AR 2 RIS E T RAT D BT A BhHE T, ROt N5 M 46.125 T8I 7

O HARRAERK (Dacdanelles) ZLAXKIFTHAILE, #BIL LU BEES
g, —FHHE
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LA ki J s
| IR e Wl
x

[ N — 5y
@ World Fonwr (1553-2081)

B TR 459.5 £8, EI-—FEEIIRR Y HKEE kK 600 £5T.
HTFEEERBENBENARIY, EEMEXEETENXERBER
Fok, EELKES EHBEE, REE®RE LB EGH. BRE - BL
AEIAFIEN A G SERAR, 1915 FRASHHELTPIRENEHRST
5400 H¥EL., BEEEBHAEEHRRRABLMAFLT - MMATAAHREL
MAHEELARN: LI MLECKBFFNERE, KEMEFTEENER,
REBETX—HR, EEMEELAHERERNNER, BE, BELEHAELEL
MBHIEL THEE A, HXMREREGREBRTER, EERBTHIHKET,
EFIESI R 2 R R B E B AGIE, IHBRRIE T A FASHRIY.,
EERRERXBEZXN—BF LHEHREWHE (Admiral Lord Fisher) 7E{f
BRERETLRBEXEEE: “REA MAREERHIE, B2 L %L
K7 BRIEERE LR RE REMEIR, SRR EREIHR N E R S
FIRET, X—3F KA HHIE T HR/REEH R R PR B,
ERSRMAMER T8, XEBFRHE™HSL, BSMBHE - AT
Wi HBBER-AREISE G, kOB (PR FEEEST
2o, X—HREEFEEIERZRWGIRME TR, ABEERRET SR
HEZRA “BRRLSOERL". fi— BLRFFFHRABILEE BN, BFH
SEIHERHTE AR R T, BEES WS AR - 2ECHRTBR/RB LS, #
faiafE “stEk” (“loans”) FAME FEEEXERBmMEA T MM “HFH”
(“credits”) RELAN—HMN, E—A"BIBUSIR®, HFE®KR —KEF
Tk, MRREAMEMBEFFIT., 2EMmRE, RAESHE.,
BT ERBRITEEZEMZERTATIZOHEXR, ERESRFERHRES

O P14 - %% (Robert Lansing, 1864~1928), £BE®KE XK, 1915~1920 £ FEHE B, —F
# i
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The Great Game .%.5..,.-..‘.:..

& Workd Foueer (1651-2011)

[S+—8| RIS RREM? "

B AOE#TRAMBANEHE hh X, DISE2A15H, EREEE
BRFEITIMY, BOARBEBUFERERBIERE, - ZRWHMENE 1200
AETHER—REZEREMEXSFNERAD KLUz EBAMEF, RER
K, BERBTMGEEBFLETTRUNEE. &5, BERETMEEBAE
BAEMUIX T RESCRSEBRANKE, REMEREEFHVE UL
Tt 5 000 HET. B, FRAERN, BERMRITER L-HAHKE
Wgsk THE 30LETMEF R, XNMEEMYTERRRIT—F—1916 4
EXFBBURFULARY 4 5,

R 1% B TEE%, BERAKBER 73000 5Ex, MJEE - HEEg
7 (Edward Stettinius, EERREITEHRAAAN, ILFEREAPHRBEFEE
—fEES W) SREFEERBRIT 175 BRATHFETL2ERBWEFTHITHRYH
EAMANCREGRT , BEAR S HEAE 38 B Tk ARk A58

TEA—K AT, BERBTCHBRER TS WRET &, LR Re 2
. FRELAN, REWET L ERERALEME—RTERA, M
EA4B, R - HRFASERAEMBEANAEEET Lz, mHERR
FG - HEXROM RS FTROERT T THORN—AEH.

1914 &, REGIONERAYHRE N EEE®H, HREEERILPE
MRS —FF iR Bl £ E—d . EE AR LR LRI LU R 7EX A E
KR RIT, HEHFNEREEIRBER G, EXEETEXRM,
RE T REHREAN. BR, HESEEEMNHOE™ERELHEHAL 1915
F£5 A7 HRABlmEAEN "BAERES” #AF (Lusitania) %58 E K

® ##% M8 B (Lord Kitchener, 1850~1916), %X E Z 2 %, BAEHT R, Y HEL
RERAFEFA (1898), H XA LK S (1899~1902), # — A ¥ R ABRMEAMEMEAE
(1914~1916), — B # i '

® BB -G - £k (Wilhelm von Ludendorff, 1865~1937), #E U Fh KR, £ % —
KERARPHERRRT O EEE, EHE

253
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kI M

A S— 77
o Wanld Bhsoe (16532018

YEOURIERE,

BAXLE Y BEE KR RBRAR TEBEIOAN, 2K TREXTL
EPRGE, ERERNMEMELCENRETIMLN, FUMEA T2
BXRAFERE. TUEERR, BETEEEHRNTYE EA00REK LR
d—tad, EEREER "BEEELS” BMVXERE, ERMKEE
LTHRERE. BEANE “BEZEELES” KEEERERL —FGX—
PEEHIEAZ IERR, BR, ROFAREARXNTAYE, BAEAN HIT—
BEAENRENZTHRETLEATHRE., W, WEHASER, ELkH
AL PR R M A RS # EHE RS g . AW “BEE
RES" XAZT, S CEANS CERBREN, BRAHTEE, &
FATE 15 sy BhNskUTIR T, 1198 NSRS, HAPadE 128 A,

WMEEETERE, £EREE, BEA - HWALZIATHRRES, thitit
EEERAE, EEDECHHE, ExRPE—HUEIE, BEEE, w5
BRINEAERALZXR, BMARBRE LERE R/NERZE AN AT
RIEEPE. MRE] “HifA” RUBEIRERITAE, EAKAMSIUE BRI T/NER,

B, MERLZZEASMX Rk, iR IE, REHR
BHBEFT, G ha et B, BERNEAKAMTBX—ERRT,
/DERR B O RREIRBM XM OIPRETRET ., R, REFEHEE
Ridsr? 7 RE AN, “REARFIZRMEER?

MER, BAEARBIYEEE/NER, HEER - £F (Dwight
Morrow) ——HIECABEMR BT &K ARIRBERE, MBER —MHILEY
A—HE KK ELBREBRTT (X2) v, BEBABRR, LExkE

“CABTIM, fTXHEARMIR, HRATHRHZL,” O TR, BRE

@ FHFX#. "ldonot this for your sakes, O house of Isracl, but for mine holy name’s sake”
(Ezekiel, Holy Bible King, James version), Ti % ¥ Fi B #§ & “Not for thy sake, but for thy name’s
sake, O House of Israel ! " #FH%
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o Weke Poumor (1653-20¢1)

| #+—%|  “EPERSEREY? 7

WRERBIER - BERITRIHHBEK.

BB RN BRARTRK., 28 N2 FHBERTARENS, X
E—EBRELHARE, GlnEGRARBFH - B2 (Henry Goldman) H
ARANRERS, AFRBMEETHRMIARELHREFHAEES
No BR, FERAARRBETEE, ATIRHBKABKRES, #Hba
FREER “ARNAE", HEE 1904 FHRESTHBASEELE L,

REGIT AN AMREFAR, B, BABYEAENSEALE TS
mettfnEl s, FLL, SRTREAERBYEBMN. HTRERS,
MAENNNTFEYR, ENIETESE, FEEHRERWLATEENYR.
TR, EREMALETHHARTELRXERSHIE—IRRT. KEF
EAEKAMESTHESSE KL 5 000 FRE, WRE, HTHEFXHRS,
BRMRFIER 500 HEH,

RECLEB/BRRBBANBRY, HHEHAREEXERWES, XET
LAFMEMREE—ZRER, ERURBEGEIR K3 BB R A 65k, it Mtk
HUR, BobMb et S B R At o TRIEREMH O+ 4 E, BSHT
ok - ZFHERRD, MRTEERABHERE IR, “SRELERH”
HEgb, TR, RE=H, FHR%, B mE, &R, H5IR¥T
MrBHIREDE" . BRBRRBEWHAT,

1915429 A, RERKFRINERPITHR - EFZK, KB ZKAHE
H. 20 H25, BERETYSHBEEBFERD 2 | ILETHRK, LL
WY EEEITHRES, XELYN LRI ARSHEFT, MHAXE
REHHEADT S LETT.

Ef— K RITE LG R HAB BB AL E K —E 085, BIEERRTHh
AR, REFEAA - HERMITHRIRHE. BE, XERRLE 61
KUALRIRME, HHAHEH 1570 KEMims5ika, B-, EE - $4

MITAERP, AXENERRIANR, BEHEREFAEEETHYHE (Lord

255
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%

[ —
a Honded Pavwe (1653-2011)

Reading, ftb QR KN) FiHER - BHHRTH, BHRBHFR, mRE
2 5REXEFRK, WAREASENFZHAE—08, FTILHREZX
HEI&MH. ATEBS, BB - BARCELENRN LEZ T —KREX
HI# %, MEAMAOLKEITIEREXHEE R, AHEAF, HAKATRES
B2 BR AT RER SH AT E B R BRIRE LML BIIA B L B, AR
il 2 8L TS,

1915 £/ S LEITLIERK, RAALRBAIEELLG 3 FRSPIRBHILE
RHFHE—E, MEBERBITEDERS TXERRPE 15SLET, HRERERE
HFNVE AR R H AR /RE AR S IR R ME—RIR . BAREE B
EEAERTXERENFORBMEKSHFER, BALEFXREAREXE
B A SIAT AR R BL. TR, EREARRREAAREIM BT R,
FEARSRATH B 34 ZRATH 1 {E 30 L2 TR B, BRI R
Gty B RXERFEEEALESNHLE, CB LR EHE RN
Bk, AARATHHECEMLEAN —ZRE, AERBHERT A,
XA B K E LI A 2R A TSR B RY KA B B B

X — A BEARERATH R T EBAF AR, WEEE TIRIBTA R
EFEATREATE. £RANFFHIME, EELELHFBANHKSHE,
44, BRAT2tRERGRE. XK, TiEN Rl 2L fE
KU, EEEEA TS ERBAMER, MXAFIORENREENR, T
AT RREXA “RBERT HaHY.

2 1917 4 4 AREEASEF, KRRFLARAIEDREHERIAEN
EMB&. RERIHRS YL 1866 555 T 27.55 LELHITE, HIBLLGER:
—HERY (MEXEENATSMERPERK, ERBMFMRSEENE™E
{E BT G RILL B E R RIEREMR) . 1916 4F, EEMMHKSH 123 1LETT, UHY
FEANAM™ SER 245%; TE 1919 £ EFRER T, &k 255LET,
AT EAASMER 30.34%, R BRHEHRIIARRE S0 E/A - Er e

0.28

24 115220161776 0Q:958218088 chttp://ww.7help.net/



24

The Great Game .ﬂ.a‘.-.,—..-/.l—:-
@ Wiekd Bower (9653.2010)

[B+—® XA R AT "

AL bk AR BE LY, ME—IE
T BRI RBS S, #
RN &L, HEEA
- B/RBEEATAIE M - B
HWORGHB L. MREX TR
i, BEXEEFNEST, R
PTHIRENR D FNSE HER B #R KR
*.

‘ T LD
B % SRy, EEEM— EAEAEN  RRBEAMELSE R4 LBM G HE K,

HAFEBHE—REZ, BRILMM—A “SCHE"
HEWERE., BREERNCE—FR #4706 ResE, rd, KHEEERHMALA

AL, MRS mE T TR RRREA 208,
I, Sb0FEOERERT. IERREREE, X4 FRRFE R
B, EARIA DR ) ESIHERIR, EHRES kAR AT &
T. R, EEEARLFHBRMOUE 6 5 ARG (ERSARD
BEREEFTTHIE 100 5A), fiLERSFLANERABL, BMNER
w4 £ EBRFI R AT T 100 1LET2E, KIS, REEEATRABRN
E KR,
LEBHERRTRANZEEE TEAET, CESRDHALMES
kM, TR EANR LRI AR, BIE0ER, 2R xR
AR, BEEEEATENT, REJLEMRTRHOERR - WO
At 2 EHRMATR BT B AT LA,

O HHLH - HFRIE X (Douglas Fairbanks, 1883~1939), £ HEH R, WAL F LY
(EERY (1922) bR EEwmME 4, W - 2 %8 (Mary Pickford, 1893~1979),
MEAFEELER EEH ARBLAY RESHEX (1929%), WEARAYABNBE LS
(1919), — & #

© AA - FY (Willie Sutton) XE—RARY, YAFEEISE£, AARETEHRE 2004
Fi, 5 "RFEM, BEAEERAATERRTH, REER "BAREAL ., —F 45

115220161776 Q0:958218088 shttp://www.7help.
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The Great Game | & fupwe of Woll St
& Woeld Puwee (1651-2011)

258

* * *

19184 11 A 11 A, MPFRARLER, XRAREDFER TEAbHERT
—LeEE, BTRAITRME R R AL A =R A& LT 5K, M
1920 %R, FELZHEH T - REETARBNER, REMNEROAEHLH
kT —AFEGE: BE 19 e 80 4£48, 5 AEM/REE BILKRE EFT
B, FOKHEEDAEHTIEN RSB SRR NE BT 3%,
HE 193 £ H—HHEEALOTHREFZASEREOBRE R - B (Grover
Whalen) 7 1919 E4iX R “4UAFliET" (ticker-tape parade) IENfL, HilRZ%
XA TRRNEM, BRENBTAE. X5, BLHECHEEREN
BB ABWERNBREET &, B—KEZ TXM “GREH" Ak,

B, fRRHERELR 10 4—20 40 20 £R—HRLL—KELEKE
FERRIEFHRI, 192049 A 16 B, BAJEEALRE, E4di, —@HMNB D%k
Blfe/RET, (SEBERRITHFD, MAALETEE, BEMNDE EHEEES,
HESOOBH M BB ERHE, XERAIRBREBEMAET —RAEEd R
i, BRTE&R SEM” ©. 30 AMIHFET, 10 £ A5k THE T ETE,
130 £ A%, RAnBIEEIE— SWIE, BIERFBEE, EREMEHD
X ABE NEMNEE, IBABTA AT E T,

FRWLER - P HRACHREERE LETE -4 A, 24 E
EEEBRER ORI AR, L@ ENSIRREED, HBESG, &

©® BXHE (General Pershing, 1860~1948), XEH# %, AE - KW RAKME, s
BN XEREF, #HEHELSREK (1921~1924), —F &

® &P AR (Duke of Windsor), XEH - BHAUFREI L EATIERWEREN
#, —BFE

® ##w (Shrapnel), —# KRR, FMEkMTHH, —F#3

O #HFX -P- HRi (JosephP.Kennedy), HfEH R, RN ERUEANLE, #E
HRERKEHE-RA, BAKELZIR, YHELEE#XHERS SEC) #—HERAE£ER
KA, —FHE
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The Great Game ax.:..,.. W.A-f. ]
ﬂ—-jm oty)

[B+—8  “IHFRSRRLY? "

WIFRIENER — BT ESZEE - WS (Edward Sweet) H#ERH
BReE, BEHRIEINAE - REEBENTE., BEREHNEFHIT (Bankers
Trust Company) H#EF/EiE - ¥ P E (Seward Prosser) Wige & BikA,
L IEFA R FEahABNE S, MESFARE 13K (H3 E
XK) FI AR, mi—4FERAEERAAREXAES, @?E*Fﬁﬁﬁfﬁ, SH7E
5 b, (B rsRkEs AT, BERXOB—WIELHXEBHH, aAERR
BB XS .

AEBERA N, FUARLR RE PIMEPRE, X R EREr
KIGEI 12 Béa ., B P B LSNPSR T, IRENEGAH
FHREE —HEREX MK,

REMKRTENSL NS XFBERGERAR, KITE-REH, &
Bk —ENERE PEBREE/NER, M@ TRThR, B
G, NRAFTIRILTNHRBITA ERAER, /i, STCR2A KR
WiHt, RGBT FEEGHEE., @LNTHRIFEER, R THLRE
Hided5 . XEMERBAHFAIERE L, BWMTeh. X8, ARER o2
W, EMELRS,

BERBITH PR ELSERR T, BAwmRHEE—&, MEASAR, #
FIERHBE AW LT &RME, XA-BigEs T —HRT R EIBEL
RE, BRBTHRE-ITRAEDE, B THTFHHEE, FZXKb

o /NEERRAILFARFIMHT - B (Julius Morgan) #2745, BIb—A4
BRHHMITR —RUE - LE (Willlam Ewing) #{8/5k£Mm%, BEROFE
R AHINREE T /M EREER,

S, MEREERE., BFERAENNE, N4 MBEREKNEERT
BR—ASEBERS, FENEKEEERNET2E, HRGIMBLRIE
A—B#ER T, YECRVEEFELR, BBEERE, EEEHRUE
AR ZGERENSSFERRE—E. ZEBEEFHARRIE, biLRimE
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FIRIBIBIE
The Great GAME | A Smpean of Wll fiwat ac
v Wondd Pver (1653-2008)

E: “XFEFLEREL? 7
JLorshm, BE. B R
N AT XA, KEERIRE
WRIH R, 7E 1920 42, BLA T
BARMREIE, BRENFERZHA
A AR L BB LA R FE A BT X 4P
=—-HEAMERANDER. XEH

1920 %, KRB KAIZE, AR PH 40 A et
i, mRAWLOHESE, TRAKEARS, N T ALSAH T ARRIZAE, R

AR 0 ARSI, TR B ML, REBELE

FHEFLAZRAYD 4 000 AL BEFNFTEHIBRIE 5, DB BRI T AR,

XRBIERATRER LB Xy T, L E, B 19 HEEE (5L
BOFEN) B, hREZABBWRT. BE2E, — il AREg ZIC
KEMERKREHMAL - TEERANERARZAETEE, MEERHEER
HRAEILP ZiE. R 1 R LBt —kmbi:, B BUAR - H R A Bt 7%
YER, XU BRIEE MR R BAY, Wik, WELEE XA AR BmE
WEREMN LB NBRIEIRER,

“GoAE,T R ENENMEE, “RNELEELET. BiREGaie, 4
FRAEBIBRTE.” ik “EINTEBORTE UKL, XU A 1919 M AT
W FRERBRINERTE S —H, (BREIBE AR,

BE B —ANBELE, BER - P- %EIR (Edwin P. Fischer) &— 4
5% RBA BT LR ARTEREN, EEELENRKILTEPET LK, BT
HdE, BRAI—KMWELL. ARERHAEY, ®ERY SiFeMAA
BNERETRERE—REBSE, fthlin T REBHERE (R ERET)
&, WS, MR E—REBAUBIEES RAEEI A 15 B, BEMATIRAE
¥e H I ISERRIE UL B E,

R, ERERELAN, BAEASEEEEMDIE, M85 R4 HBHE,
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The Great GAME | & ficepous ‘l.—(..
@ Wik Fowos (1453-2010)

IB+—8]| “AMEHSRREY? "

RYREAMEXR, AINFED LESMBIBE, HUMERIEE, BHM it
17 T RIRE R, MR A& M R BAGR LA A, (HRH AN g
FAEMAELEBRR, EMti— N AZBENIE: “REMRKRKL 105
B, RS MERAEMEEESIEIHE - AR EK S, BRERNEBmE
HIARHE, SRE/RAHEERFRER TR T & £ # WHVARANE A RO T LRE D .
1920 £ IHE, MERR S R, B3HERERA R SO/ —Fi
RINHESRAES . BifE, #RERE EXRKETHEARMF-REE. #Heh
WA, BIERRMBACHE T T, REMERERRT TR, g1 L
e b TR, B, BERWTRESEBSE A IE AR F W % 1
MR, R REREAR 3T 2, XEEDRAE RN /N A
—HREBTAR, BOARRE /ISR A,

A-HREEHAEA

1914 B—RERREBRL. V. XEREDL.

1916 & ZRHFIBLRER T XAEXL".

1917 HE"RZ46, WEEAFRZ.

1917 XENZEEER. 258 XitRK&E.

1917 & XEMBEAL] (XX -FAHPE), XERABLRETELR. RIENKE
HEEN, DHRBREANER AR BRI,

1918~1920 £ HAEREAL S KT "R HE~ T NHE".

1920~1921 £ R AHRAF B,

BEEMER
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L -
LI

%

g

N S—sT
Vool Four (1653-2010)

1912 EFBUFITIEHHINE. MRASANE. RERIAFATTZ.
1915 & HXHEF A,
1915 12 f RUEYLER. 2 TS ARERBUARER, TEEAZREERK.

1915 &
1917 &
1918 &
1919 &£
1920 &£

EBSNERITEARHN,

TESME KRR,
HEB—RIUESFRPF—ILFUFXHAERLL,
TESBREL "HOT iE).

PEE RGBS A— RSP RS ERMKL.

1920~1922 & ENEE—X "FAfkEa.
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“32 5 B A 28T DA A 2.7

(19205~19294F )

[ FEZE]

A 20 2 20 FRODNITIE X ZFBREZMA
R EFAPOKRETSH, EEREAREMZGARMS.
AF 1817 FENRIZ I HRBERERKNEZER ., MEHR
£, EMREZE—IRARRE. ERENARRENX
ZANSRERFIE, MABRIPAXBREENR S,
TEREBSIHERT, "XBBRMT AT A"
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FEIEIFIE

L NHENERBEERTE, AESURER DR
SR, BIRBBROESELIEREL—RE
B FEMRE, RONFRE LR SHREBORK
R, XBFRAREFRRARELERRALEM
W, BERTERTFELRE. 50X
 RRMLASAAEREER, BB SR
EWHB, R, MILEEINE, BHRTDHH
BISHHFIAT AXNNBENEE, ERBHBEL
EAT. P SARNEEET
MBERRPRBTEANME BHXATEBH
A, RN TRABHEISA, BIEMERT
XHH, BIE, ROMBEEEETRNETORSE
EREEN—, XBFRARETHE. LEE?
FEAMETBEHRYN, |
-H#EwwﬁﬁmﬂaMEﬁﬁmnzm@wxﬁ
25, ZUHBTHRLBAATORUR, Eh—
MVINENRESNERAG, S AMEERT S
BABR. RESSE—MRORRETRE.

20 #4120 F R, XESFREEL TH - EEF
BITREMR, 2 EMHE KA T e R
BEEBRRIMAKKEN, &7 MiEAEBE %
KRS, FRMREEE, WA RIA I
- ENFREBTAME—RZEBE 7RG M
5. ’

EREBAEEELFNERE KT, EHAITHESE
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The Great Game | A éumymn yf ¥ dotm
. Hld Power (1653.8000)

[E+Z8®| TP 2 TEAE T 27

AR EF —FBAE: EEAIRENN, EMALANRKBRESEERHT
IZHAF RS REE . XARERER TREEEENAREER, WERTH
FMABIEHIN IS, BEATEEES, SR TES, B2, ERRXx—
Hany &b, 20 thd 20 £ RALIFHR B TR BEEH 2 —.

25t 7 19 i 30 FRAEME. LA RIRYAFEHEERNK, X2FT
ARSI IR TR E R, BT 20 42 20 £, LEKRTOEFHE
SFEERH -BERIETHAFRERBORENRT. BER S FELRER
STAEM—TC TR H R Se I A S0 HE, R EFENALFHROS SRR,
MEEHOOH B R NE TLL/T, BOLMEH R L2428, N
KILRBRABREHAE,

BT 20 #2220 24K, EELFICAT 40 FEMPRE K RINE — ik R
WIRIRYRKERIE K, ERALIEHRLE ST BB IR LBk, BB DI
ity BRMHE LY, B 1817 ERINIER BRI L EEEH AKX S, &
PR, CUHRE—TRNANREE (private club), B FTHREETRERTEN
SRR, BRI FEAIAZENRILE, MAEDTAKNNFE, BRAS
BARNBSEE -, dYIEHRSHENTERRELRETS,

WRKES IR, ZEHBESAFR—/hEr A—IFE SR8
Bk d B O OB L BB RS, 15 1B TR B AT LR A R A
REwmIEM. EXBHT, BLEANRDHFTRERS ALLFIEY YR
M. REXRLBLARMAE SKNERBHA M, BREF KRG —LHFEH
E1242 N (specialist) FIKRTRH R (floor trader, HFRBHNZH R) #4,
mifaHE X A RE WA RS i & A EHORSEEMERERS
(Governing and Law Committees) 1 2/3 ffE(r .

FIRLANAHFENRE “BH” ©. MM TERREE—A “AF.

24

O HABRERB-ANATHXGHTH, —FFKE
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The Great Game
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;p b B

X —_ Y )
@ Wond Bouaww (18332011

B Wy, B ANFIRLEAFHRAERE - RRERA LR fZ BT
1033, YBREMEFALRNERMVERE, AT ITXELTITH, X
AT B A FIRIA R, REBEAETHIHE, FMFIEF, 7E 20 H42 20
R, BAEEMAEEILXSE 2L AMBI R R E FERAH, ik
A BRI ATTR R ERE B 48 A A ORFMB I TR, B O,

KITR S AU SIIARRE, MR8 KRS, SR RN H
BETRLNDAZLRR— A% E RS RRTEMRILEHELL, s
BAE RIS, B, ATRUERSHRATR S, ilkgAIExiy
T BHFIHE, HLANBBREEHRITER. KK, A4 rteeRm
%, BT T AR R L2 M 4, FIRAME R IRIER, X
RIRA RERFM ERER RPN HE (day trader) FrfHIABHE.,

R, 5ARMAMESELRFNE, AT HOHFIE, BITTLABLE
EREMFNLENARRY TG (BOEA NI, HER LRI B #5D
BHX M), 19 HERERSf5 30 FHScE R IR T _Eha S e 2l 9k
B ERFEMRERORENTA, BRBNE RBRETHNEDHZEL K.

BA 4 (pools) 7E2BRBEIZEWARWI, RE “HEE” (wash sales, H]
S ANREREREN, MEXEHEARAE) BEEIEN, BREXEENR
TR FTLAEER S A2 R ORIEH —RFIERESE, B “X&" (matched
orders), X LEX SRR E B ZhHATHL_EHlE B —FEROE Z &S (painting
the tape), FEIR MBI AR EERAREHFH RH#ETELE, —HXF B,
ITtRaR =Ly, HCRE AN, MIMFRIBRLE DS R,

KT S R EEERENCE, Mi12% LEEESEGTFR. 115
FIR—E R E - AR RS TESITE, SEXMBENHIGHITITE,. 85,
E A TE-A T HRIELG, RRAEELSDFEL# S8 47 Hb RIMT v 35 (T B L IE 4
ERKE, M—BEWSHE, Mz Fea, CARIRBBRRFE, miks, s
B I SE KRNI IR A
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o R
The Great Game o Fanmmgpcn of Wil Momet i

o Woold  Prssos (17353-2014)

IB+Z8|  “SeRmft a®eTbisit 4"

XEVHARBAEEFRFTFN “B5 TG, B0
KREIBHLRE R SR, R EL T, TR RS R E IR M,
(HREARE, B01EES M BRI IREL ORI AIRE M.,

FEEHT - 83K - Hif (Thomas Fortune Ryan) & 19 425K 20 #4245
FEMEME 22—, XL -A- BE (Allan A. Ryan) 2L TF. EHE
HAEREBERERMN —TRENBREZGEKE, T 1870 £ X414,
19 1122 80 E R IR BB AIE . B—4, MK - C- B (William
C. Whitney) FFABXTFREFALTRBRLE, hIRE THREBENRIFLER,
RIS T 8288k 8s . 20 423k 10 48, IRT bk ZERIMIE K, Mt Tix
Kbk, 1905 4, LB R ETEA 5000 5ETT, B 1928 £kt
AIRHE, XABFNET 465, Al - BESORERER “®RANRMA
hAORRIMRE L. EHERITHIN.

ZHELE 1906 EF BN ERSHRY, HEIZRBWREE K = HH
HEREETED, DISE, W CEANIELERERNEMAELTILFX
& - A BB, NEBREIAR TR - A- BEATFE, HRERECHEREE
WHANEL, BERT-RATWKRE, EF—KHEH A4 E/REH R
HikER ARk, KEEWM.

1916 4, {7 X E & B 22K % A 5 (Stutz Motor Car Company of
America), XFK AT ELRINTE X Bearcat {4 ——20 42 20 £RRKER
HURE (ABHLE, 7£20 F£RAIFHIIHHE, it 1920 4, XK F#®
4% 1L 7™ Bearcat {5, FiLA 20 £ RITIK LB LB LR URMIRKE),
R BETE 40 %, WitbmsE™=, ELKRMBACHEYE, GHC2485
3000 BT, MM, XFMMBRERNA-MHLAM AR EN. R, X

O fa#4 - E##% (Bernard Baruch, 1870~1965), &R RKG W RN H 2 —. ks
FrERARBTEAME, FHHREIXBAABRBRDELLE (1912), HHEAHEE
B TVER&ER, —FH3
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e & L i3
4 ’ R [ \

e Ermragence of Woll ovet s
o Woirtd Huwmer (16532018}

AT AR BHIL, RAWAMNREAF SRS LPWERE, BEEH
AW WA NBEREET 1917 Eilfi i, MREERFARIR ERE
®r,

1920 4 1 A, $iEZKREFA Lk, Bat, BEHAHRHITNREBHE—
HAMmAESK 100 £LAA, B 1 ARPGEESA3EE 120 5T, £2 A
2H, BRXEER 134 £5T, RE, TEENETHBAY, BEIHX AR
FEitfrmafdr. ZRPH—BARREMATHZOE R, REBBKNEL
MHHFR, MABERMHRFH, AEER ERSHAOZEOE R, HEBE
WA AT 2% B 3T B ok B ok, BB BSR4 35 11 R A B (4 3% 1 SR B4 SR 4,
BOHCHFIGE, —HEE, BEFEE &P LR, .

T EMANBEZRE, CTHERNLE, BB TRORAEXARE, &
BlZ kIR BN, REGRES, BER#iTakEXNBRIMEHDEEARLER
&, TROFHEAAFHRMEELFTLN AM R, KRR,

BT3IAK, BEAMGHBRUTPECLETEHE, 3H24 8, HEZRE
AR BRI HEER S T M 245 £T, WRRMEHKE T8 282 £7¢,
#4A1H, ROCKETER39 Ex, KESHELREINEEZRERFG
RIE, t(HERESEA THE, Lhh kA REBES A TR, X
HRFAFIRELLER 130 ELMERENELMNBAETERER MK, e
BBFHRHAE T 2PN ELZRE, WIS ACARE I HE K6 35 2k
EKRERFEE, BE, ZRPHRE —~LRMIREFELEETE, HIMNEBLEIR
BRARE, ARUESHMERIA L. mMEBBEBAIRE, B EE
RIFEEH T, A XA AR T B 3.

BIAEZ B R BB X EEARER, FrLABR BRI E—Abi1H
HMAMOWRZBIME R, MAKFEEARRSF— S EENERLNRK
B, 3A31H, BiBHLEMBELIThERSL (Business Conduct Committee)
HEMBEHE LR EN 7PHHEN. BRASKASRCSmEx R E R FH
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The Great GRINE | e luoponce of Wkl et v
¢ Weald S (1653.2010)

BT8R 2R A"

WEIERE, foguE s il migr, hilitmeE, SFEZREEN
FaR R AR ERE T AR ZRE, BaEk, RERAZER
BRZE, [RIHIF T EITED, 22 Sk ATRICALA % i 750 SETRIM & M fhox B
LHEZBRER T2,

ZAMRERER K, BRTF, BBHESEmM, KBEREZERHELE
e, IEKREHBHLEERFHIORESYE. BEXMREHE RS E RN
&, SRR XA, PR iR 1 000 T, miAREkK 750 £5t, |
R, SNFRIR, T3 SRIRIILRE, SRS RRERSE, 5
SKATTRFEAWTH S AT B 22 AR RO — R IR ——FT1E - A - BUEIREM AR,

AR H R, A UPEAAC “HE™ TN EERERR
MEER T (TR 8 SHRBFEER MM —ALIES K S HERE
f% (Governing Committee) HAfi, b1 —Bkilh LA EZBRENR S,
—ZIEERHXMFELURMMREF AT, REIXAMEBRZEERE. @
MIXPFRITE, REFEEANRER: “REIEMH 2Tt 2.”

FREIRET 200 £ S8 b, RIBHBEH 2B, RARER K
AN MR R F TS, B—FE “BETHEEIKLT” (A deal is a deal),
WER Y, YLKMBREM & LB, ZHMBEL T, FiEkM/ERN
R B H AR MR, REEBELRLREONREE, mEx &M
MR AEIATHIIE, BARMNEZBR, REHHINH-ITBRETE. HE
ERH B B e IEH a7,

T 32 %5 B BN RE ML o] A K IE TEB: MBI RIS, R BRI R AU b7 i S
ARKFERE. 4 ASH, XEFEMRBNAESRTLE, K. “AHiE
7558 5y P AR AR L PR 0 ;15 20 407 P 2 e S A e #2130 RO A7 430 %
By, BAEY, BRTHAEMES— “REEMIEN, Hs5ee
KEg, HUEAER", HTFRBAMERREHARAIRT .,

FREIRMERHNE, AAROBBIMRAZEZIL, Watkit, Tid
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The Great Game

e k. £ i 0,

1 d s 4!

; i h
A )

;¥, S

X S—— N .
o Ward Phuoen (1653-2011)

RELFEBRES, BAEMRLLEARNS—HEE, FKI- P ERN—
#E, BABCERARER—A “BHNOLE" (glass pocket) R, —&
LE A R RBES T REERE — KR OAR RS R R TR HER.

ALUEH X HEREBBAR BRI ELZATE R IIER—TEE, B
HHEERERS, ENKE ANEBTIBh R AR SR ELTFHRAEEA.
RALA X AN MR R ER L RASRHE B R RE L, A1
MAE RN/ E, LAY S FRGE MRS HIAEREL LR, AMTEE
R X BURE.

HBMELTMALIES XS ERAFRLENEY, BRASEALARS
B, BT EMEY, AR LR E 2R, AL0E52E 5 Rttt
AEERL, BE, JUPARREARENTBREZGEE. AMIREES
LA SRR R RO, RRbEF BRI R HEFF Y.

BEHAL—RLSLANEGH, Al akdd, HEMGBMEM-IED
THEE-HARE L SNBREEEXRNEE L. 4 A 13 B, MR E#
REE, BRREHFNSARE, ESEPEE: “RERIIEMRITE CH
MM, RERIMEES H SEEHRN - RERMIKELLAS AFIZE R IR
MITHE. PRIATHT. IRIARE - HTERNEE, RETERMMME.”

BLERFROLERFTUAR DA MAMNAIRE, Btll, thitkE
BT IR T A RENIRY RS, 20 A SRR, BBREE—-BFIH
IMRBHERIABRREGT CHLHMFRD), BRMEARNR, EfhERXLE
ANEBE 2ESeHEZKE, BEREBARH, X9 E JMRRGIAMLNSH
MR REEEIMEZEE, 2%, TR AR, BIIRAHERE AT
M Pt R UM ERE. HE, BEEE, —M2LAMBEAMRENR SR

® #Aix (Dubuque), XEXEEAMERRYT, ATEEELAR, REFHLEET -4
MR, —EHHE
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The Great Game a.t.q..../x_f.
o Wonld Bhuwn (1653-2018)

[®B+2F] “ZRAEM 2RO 27

T, TR TEND B CHBIR R HE P

LA, EFVNEHBFRERR, ARIRBRAD EZEMEX M LUEHR
SRS E, AW EBRBAELU bR ™ R/ NEE . AHIEHR S
FAFHEIAT, BRET WA, RENRERAMRREA T RIIBELE
HIERE, MARMEZRENZ L., EHRARRE: “FERTARMNEE
BRAH LIS Rk .”

BBAREMATX—ARESY, ERELMEY., B0iER, BERXE
REKMNECHAR M ELEE, MREAMNFREERE, RBXHHN
BN, AR ROARHET, Wk, eI LALAZ LTI XA B sk
2RISR, HREREN . Mk ReFx A, Rk,
RERGBTNEBER, HEX N TERGHHEEIE,

4 AH20H, REFMERERPERS (Protective Committee) 45 [ T %
L, EARINBRET S8 KLLEMIAF], XEAT—FHEHET 5500 B HEZRK
. IR, IEBFEA xS, AN EFRARNTRAAR, BERSLT
—AHEE RS, XNMHIRERASHIRES R R ERABERITEERIERN
WATR, IIAEEBRBEMZ LT Z BRI MRS R, BRI AR
—HER, TRHBEMAMIEESI A24 8 L4 10 & “RALH" XEBE,
HTHEZREEALIESREMOLEPILR S, FUBBAELTREANT
EER “BAWE” Ltix s, REAEE 2 MA LSS 5 B
LRI B RAL, FiLMbA B B AR B E M i B b i = e,

4 H24 HR—NEHS, WBHEERE, BENMARREXTIER, HF
—iiE, BHARAUCAREBR, X—K, HHEHFBHTA, KEXBETTFL
WITAE, BRFXpIEFRMANED, b, HhiAZERS(IBERLI —K&mE
FHEBEFR. BfE, BRMNEATRIRA, IR THENTES. HE, £
AP EBRYE? S8 U KBAEK EET T 1B OBBAZHNE, R
BOEH %, RAMSERE. IMEZEHE LA 1 BEREEK 100 £TH

273
0.28

24 115220161776 0Q:958218088 chttp://ww.7help.net/



274

AN |
ARl

The Great Game

Y N—0
o Wonkd Hams {1655-2019)

HE 2 AR 3 A 550 £ T,

A1 ABER BB RID AR, BBSLAER T -6, HEERER
FREBRBERT, BB P IRIEIRIEARAE 100~150 HETZIA.

BREAHIEER L, EfME, AHIEHRSMPHNELER, 15
BERAEE. FRAERENES —TE- I, ANIELKEMER
AHEBUE HEMAEAL, M EARITER 10 HERT, FEBRELREARR
HBRED, hisEh EETAEMAFERNRSEN" —XRALIES
RBFRE TES ANEBTEIERE. BBHERSEN— A REWIES, HLF
b H . BUBIRAT, tBEMEED. “RIMNEFEREMMMEE, &
BRI TR AR AT, WA RAVRIN—REREE, Tk,
MR 7 ZEEER, XPHE HAT mEET, mEREAEE, HHK
B TAHLIESHR B P,

BR, REREKFNLER. BEHFANHARTER T —BEX —ElE=
BALE B, BEJE, 1920 FHIKREWAHBEMT, BT 124, ECELFRT
BENS 3N E. BENRMRIETES K, TR EREUIBEREA
AR, RARTEEKRE S TR, BERAEREF R EERESE
WA RELRITHIER. RMMhkbh LT bE—HMEZREREE.
fe AF LB M EEHATE R EA T HA M, ML T EARTHRM
X 4—ZERMKEERS. 211 A, BTEMBIHREEBRBNAA.

LB RS T —F4, HEZT 19224721 H, hEkfaE
., ABEMHET, RIFETVER LA T RARSBUAETE 3 243 TET
HIRCHF, MR R 64 5 LK. MmAVATEERTEHHEME, mR4H
EMrHEEB AR R 50 KT, BLBBEDALAAMHB™T. HR, XTLL
A H&%, RAEBALZSTHT, EHEHHRMAFERS £x. &L, #
BELELZA R RWHE LA AER 20 ZTiiis Rt —2 % THE
FLEER BRI EEBIR 2 —.
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The Great GRINe | K S of Tdf St ot
@ Wirkd P (1653-2010)

[ it SR 2 )P DIV A

X, AHIESREFETRETHE, BEEARFESEHRAMAH T
EONROr, ERENS—ITER, E—IRE2ARENLHEARET, EXFER
ARFIBHEREEART BB EI LI, RELEHRMM. FXE, &H
B 20 20 80 F R Z AT, ©/REFAEANNLL B P REZ1E 20 #4220 F£R/
R, X —-BRAEEHTMAOAZRLRIE - KB (OttoKahn) T, B
£ FBREER - BARTHEAAN, SEEA - HIBE 1920 FX MR
i, BIE - RBRAXKARNMEESKA, FBAERE LRARITRIR
EANY, BERK-BRNAIEHELIKEZHEIEE (Metropolitan Opera) #)
EHEGER. BT 20 #4230 £/, MHIRBAHHERRER L BERERXH
T, BT REWEE EwET BRE,

1920 ¢, EfE/RM LRESRE - IRCHE B H9E, EREERENRSER
FANAER R, FLE, X—4F, ATBETERE LERHAN AR
%k B - C - ARERCEARE T A AR B HK T 9000 HETT,

MHERRE—-HERS, RESEARHRET —EME. 190445, E
R RAAR BT AGRIRR ZE, B—FMiSk T ELTMS AN
HEI5IE 2 ® (Buick Company), #| 1908 4, 245224 R hikE &
X EBEAFIERER, FHERILENIIIBRESE ——BHATMILR
DI A FNHE SRR L, KB T 8 820 4,

MR RAERRRIR, AR TAMHBEN, WlTHeREL
AIMFHEREE, FEENENRAFREAE &, BT —RFHNL
A—EHREATR. BARMZREHETER - RA, ERMAEHMYS L
ARNAHAMAER, hEWEATNRESEIER SRR, REXKT—

© B - C- #H24 (William C. Durant, 1861~1947), XELIK, AR THEREAT,
BAAEQAARERLAZNE, —FER
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The Great Game

e Gmmegencn of Wall Sowot s
o World Poarer (1633-2014)

et AR IZ RN AT, FI 1910 £LFFERRABHE, @BRELTER
BARBRITRORBRE TR, AFREEE, f=feRE5Ta waEsH
WA S £ Z A

BRTRNEL FRIGE R ENNBEHAN, 2R XA TEH=A
#l (Chevrolet), ‘EiYy 490 BRFETE 1915 F kM T, PR T EXEI,
BARXREAN AL L (5 2T RAVARS T B2IREM R — L, HEelBRER
HTESWEE. 490 BENHERERAERREHE A RITES, Ehil
RERUL LN LELE, AFEEHARBNEG, MRk el =K.
AR EERE TR 10 £ R HLX A A ACE RSB, B ETIL
3k,

{638 AR EA ST BRAUTE R B I — 2, HE2HABESHIESE
AR AR TT HA KR A A BRI AL, BB IRLEH A @ IR E R EM A
1130 B 4 BB o NI AL AL, b [r) It 3y 156 K] 4 — o5 iy 5 78 A b PO e S
BFEMARE. F2F, EHEWE TERHAENERR, HZRENEL2E
FITEAREL (NBEAREHSHZEH, JEREHEXBERKSE
il BRIFIILERMNEET, #2288 TERKERNIEHHETABLUZR).

ERS 5| ENRTERT, BRAREATESEBERMK, 19184, BAPT
246 834 FHIREFRE, RILASS, BEETTRBEF M. K, COHE
SHARL, MEREA 1500 7ET, £ _F, BHAEEMT 36, X3
6000 HET, ATLHEETR 8.6HAN, mELEFF 40 5,

1920 4690, BAREATOBRER 10 © 1 LA TRE, BRBE2EE
Bed2 %50, BEOHEFNETRERARERENHEHRBAEERETAMAZ
—, B, BEM4 A, KEREFHABKTH—EmIBLEHA MR EBH
R EET E—RARIIBEE, Ak 2L 58 7] AR O FRX R TBREIEE R,
BR, HTRPEHEEARRTAOE, hEIILE AT, mx—
SR, FadRRENE—AEEAYPRAER - P - HiE (Alfred
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The Great GAME | A duprace of Woll St as
@ Yorld Pvee (1653-2000)

- s I 2oL L A DIVE ) A

P. Sloan) FRUAHIARKE: “ML R BHRIBER At 2/, BRI 7E JE N i A Y B
sk, WE R AE R R A T — AT

M RER BT EARENRE, Has K HRIESRBR T
WasL Ty, FEAAER, IRRAFESIFHRATHY 10% 1EHRIUE S 8L AT ARG AR 22
TAREHESLEA TR T, XWEEEERE LIkRIFRHR SRR —F5F], HE
MR FRRRIE—E 1920 &, LPB—RARESE TR —Z2LAREE
REOKEE £ &R, RE PRAE B ERRTRINE, 2L ARSER
FREERN Y, ZPTEABARZERRE., EXTHRAIERE,
RRHLI A S i —— BUSE FNUC 25 AR L AT .

HAE, 21710 e, @ANRFENRNCS THRIEIEK 17 %2, BT 11 A
10 B, B UhER 14558, &4 AR 13, X L¥THERMHL LEIE
E2EFTRL, BE, HEMARANTR G, RAEFENMABCES L
. ATRERE-EURREMR LEXNEST), BAREN AR
&, WHIBAETMERET, MEHCLARERE, €255 RENR
e Bfe, FE11 A 16 B, H=5pif TKiE, A ZRFEA - k¥
SRR UE G B 4, R AR X I H HIRHERZE 15 7 ETRIE
&, MXUXEEEREER, AE2HME, X, dHRFNKEFR TR
g 13.5 £x, N5IR T2 RFH—RERUNRIESER,

BEARERITAME DA R M, MR ERRAEmME BT PR RARER
FEGH ERHATE, HEMNERRRFORIEEENENERKE QARG
RN, TR, BIREMBMZR, b tERHIETPRELX,
EfMMERHZREBHIRE, EREUIHRIESHEFRREBLANRKS.
SR, ENEIAEIE T L PR LR EREN KRR, HEH ERA%
ZTILPHRAREMEERE, &1t 300 5 R——2 1% M ak A BER 4R 47 Fnkt
LA RIHIB™,

fEankt Z2 RS R 1920 SEAYRRT R bl R AR T Bk M 8 P45 (0L
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The Great Game

278

T Emorgomse off Witl Hooet e
w4 Wiold Brarws (1853-2001)

%, RS RALHRETEN 10/ MAZ—, BT 19264, BHAKE
P ECLkBER 210 £, fTE, LM lRnmBa e REing
MAEFHTE, HRBAOANARBRTFHE M T B CRIZME., HERE:
XA T XA ER EBRAEIATHA—AKIERREL FEHERE
o THF EXEsERMENETSE, REELE -TREREELBECH
R,

1920~1921 £ BV E BRI B FT —RBFY Ik FR. 192143 A 4
H, =" EWRELAST BRI RITET, ®EE - HRC—YNEER
BAEMAZ —— B HEEMBEHEK, ARbEERTED 51 KATNE
RS, 7E 20 4D 20 £4R, KEHSEMEE F BEBE M R _E& L M
Mem R, FHit, fE—XAgEREA 20 £R — EHEMBEHFHKH AR
BAZEREW N, EFRFERIUATE - #EEH (George Norris) JFEts
. “=hLagy eEF T TEL.”

PRI ACRIE D AT - HgfE (Thomas Mellon) & {i7ith2s — FIRZEBR,
5 SHIBHERE b A B —RERBIIL 2%, EMEF T —KMART, REE
AHARHED R EERR, BRI RPERES - RHE, hhges
—ERLHEIFRA—FF - wE - HER®, Wby KERT .
REE - WELHRER/NT S, ARREEALERGOAK, &FENET
WERR X 7B NIRRT, BABM ZRRRIAL BERBIRGE, HRAEE
B ERAERHIREZERMYBEER. FkHBEDH AR SERMBES LA

O ®# - #mBEF - 5 T (Warren Gamaliel Harding, 1865~1923), % E £ 294 % 4%
(1921~1923), WA H S HRHWER, ARFELT - MERWBR, ATHEAR. —FHE

® %% - % (Andrew Mellon, 1855~1937), £EH & B K, YL LB MK HFH L
(1921~1932), F#HARBBHRHERERABEYES, —BH4

@ FAfl - XX - #EX (Henry Clay Frick, 1849~1919), 2E X VR, ERHATIREKX
EME, AE-—BRELERBIA D AR REL AR, —FFHE
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The Great Game |
© Great Game | i

1E+=%|  “ZRRE 2R A A"

BRIRE —RIBA TSN, MERHLBCERBE TEXK, HEETXE
B R ERERBETIEN,

RES - WBERRIEHMBILBHOCEESEBERE, EHEERESSE
{2 27 % HIRHB B F R BRAT R R AT, /IMEREREBR T RR I YRS
BRI AR/NAT EAERERAEEAMA T (Gulf Oil) fEEHIL2AFE
(Alcoa)

TEA M BOBER K, MRS BRBEE, I8 IABNEREDRRF, #
BURFHIRFNE Rt R KRGS R THET 13 %, RNBAZHBAK
MK, M 1921 £/ S0 ETT T FEF] 1928 £/ 30 £ JT. £ 20 420 4
R, BENAFBBRARE, BURKATRT, BERERBWAMENET SE
HKwEE BEK, XEERASSERE 1921 £H4F 594 LET, B 1928 4 L F
B 872MLFKIT, MINT 47%, FRERWAMN S22 £rWmE| 716 LT, HKEL
/3, mESLE kIl A%,

EEZFHNXRERREBRELLVMRERRTZIN, 720 274,
IEAn7E 19 {22 sh Sk M X E LRI TTI — 4, IKE TR TEELFNE
P, R, BB Tk —&, KEILhMEREFNEREDN T EXTTB.
1914 &, EEFGER o HE 126 5HK%E, TR 7 19294, NELE
EEBAET 560 HHHE, IRERRBETL, k., SREE, $E&
W, BeEEdhE L., WMk VbesERR, —EFEBGMKE. TERILE
WIE 20 42 20 ERHEATH L -, BOEEEEX 10 EEH T —%F.

RATA KR ZE8 % HIAE I —#, 7 20 #4220 £RGLZHIA T K
IHR, MEEFELREERFHMB/ILE—HE—H—RK. 5. FKEH
RAENHE—BH, BRELRBEXEBHARBRNETE, REEREALE
EEHSTEMMRNMAR. EEREL, ANBIERAETES, HHRIEUILK
BLABA TS — IR BLSF RIRIXAE — 3 AR KRR iz itk — ).

MBE—H, BRI ERRERT, FUJLPFRAEANEEIXZEN
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The Great Game

280

7 M,

K it ;
| T R
T A T
'Tn;, <

e brmegmre of Wil St
w Hirld Srowne (1653 21118}

RATFFERFZBX KRR, 1F 20 HHL2RAT 30 4, REME RIEET L
RULERKMIAFE, BREMREMMIEHE Sk, 7819004, £E 130
PR G E B SR 5 H B D IO R F A P el kg, (BB B R B s
B, MR ZHPHLE TARE., B8 KR ERE, BEWEAEXR
ERT —FRER, {HE]T7E 20 #4020 R EOHE, mARM AR
Z IR T SURS R N N

fBR, IRENEBRXRY K TRIEKENENGE, REMLARTREE
PRARFTHIERAITIOR S, BLE, T =F - 4#8%F (Henry Ford) HIFTH#K, fbfi1al
LAK B,

KE—-HILLIMEREELMT, XA EEBUFEFHIN A R,
WEFFEDH - AREBRAFRE, B 1921 4, BTG EKXT THE, 2454
XA 29 788 ZEAT, BTy REF/NEFHRAREN, RE—AEL
RANRAT, SERIRI) 2 RAZEL/NIAR M S¥ 3 AEAE . A 20 {43 20 4F
RJG, BEERFAHER, Mk 2 XFMBITIAEIA, 3T 20 £4K, 2%
RAET- A 500 FARFTHIA,

HA, JEREE—RIGX A AETERM IR A L, B, ®RER
AR T @ AILE, MR ERSFAEEFHAE, EEHREELS
A XHEBX LR RARAHT/NRIT L E, ERELNKBTRAAEREE S,
WASBELSRFA/MRT, EIRE SR80 E RT3,

EREHREBAEFAERE T, 1922~1929 4 (1923 4£ £ 4
5h), BEREERE - FEBLA—ERYE. ERN2FEER, B
1896~1907 4, EELHE/RE LOBRNHMREIT —F, oL, R
HMEEZHES LRRS MK, 2, 7020 #2220 £, RRHEHE K
HERTRELF. EXTFH, EEENABEEKAR 50%, fmHEs
A EBET 3 5,

AR, M TRELRFRRMERERN Lok ZBMER, NBFERERE
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The Great Game | % fawpme

o Wil Phurwr

|#-+2%] “SRBRM AT

WHEAHEZ, X 10444, WA TZEAERTHET RS R T
40%; [y, —H X —RRYHMIRMIGETR € E Tolk T4 S T AR,

BN, FE 20 40 20 SEAR, SRR R R FE R TR AEE R
R LRl T R/RAGHEIN, 220 FRPH, ¥ 2 UHE AT ARG A RBE—
LRmG, mME0ERZE, FREEANERH, REBHEE -%H%
WZHHIRER, ALRKERHEEREAE (Macy’s) FEHRIBE TR ik
S h%R I #RE “RMiTE&, FAME, FREAFEELR” WRES. &
AROERAKEET PR RWE Hh ISR, wiThnRe AtrE—R
“HEfEF MRTPE—KREHTHRAEHRE, ETEA, Wit Re
higH “EAXM” FEREMEHESMEE, Wi, mnILUUaRiren
FHRNEL NI B ERWBEIE 5.

E—TRNTAEBAR TS, R EEGEHAHFERLETR. A8
10% MRIES, RBPHLBLART, IHERHTRLRREXTHER. 6
an, R 100 ETEMEE, MRURIEEWERAWE, REEX 10%, Hit
7210 %50, YIRLIAERK 120 BT R, SRBIFIIELE 20 T, FlE
2 200%, {BRMRIRLH2EMBLHIE, FIEKRE 20%, SHER, %R
RS LA RA S WREELALN®, REATGFETE %M, Bt
LRSS HFE, BRUWERALUCIRIGE BN, X &3-SR R E
ERRZRIPAE ., HRMRBFFETHE, REXHESEITA LA FHEAR
PR

7E 20 £ 20 E P, XL BH TSR, B4 T H0ER
e FEER, BEE, RETMABTE Bt LMik i, bty Sx s
AEIMBRE, LAREAEC I OB RTERST, SIRET EREE 2 M ST Rk,

O wREAEEHK, —FHHE
® MM #% (Lindbergh, 1902~1974), £ E % 4TH., Hh 2B CRATHE (192745 A
20~21 H), EHE
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The Great Game

4

The Enmergamee off Widl Bovet s
0 Wrntd Prme (1851 2048)

MfE4E, REMEL AERAZEL -IRE.

FIAEMSFER, AEEEWMER, BARXHTEIER. 3 1928 4,
XERFENBROZDFENFHELI. EXITER, EREHGSLERTF
FERY, RERTEITA B, EREER, BRoIESBEIN
—ABRE——1929 SERIR T RHEL T IS T .

EREHE ERARRBEROSEFRE, MR YRREKEEHEARY - B
F#8 (Benjamin Strong) —— M ERL/RE A—HEBF L E L AMIE,

X33 B R KHEBF T LA EAE S,

AR - WiRRBIAET 187248, AAFHEMZMSE. 18 PRI, finA
AREW — HEERST (Jessup, Paton & Company) ——##)— KM B EHIHRT,
BMETER/REESE R, T 1895 £451%, F 440, HRESEILTL
REM T EETFTE 1905 FHK, MAINEERRITHAKATRN - &
#:7% (Henry Davison) W 5% T HbHIERF, LRI _RIBIHHMLE RIKEH), #hiNE
FF 1916 SEEH THe, EX—F, 1B TS,

EIMFRE 2, Wi RS Dk 2 i A B TiEh, BRI bk
e, EEXEGEERTEE, WMOETRTEZEhERZEES. mRA
R Ul 5 RIS SL Y SRR 3 RIS, v AER PRk & TEE £ B 4RAT ML Y
ETIER—HABERBITHA A

REFAER BRSNS ENEMFREEERRIA, REFEEREA—
B, oA R B R AR = HUTRUBCE L, R EIREAL ., HiFHE
193X A H /R A BORE AN ) 2 WU R B S AR SR B E B — 2 & A A BIE ERYER
M, BLA—JFthmkia g th (R R B RE £ MERGL, (BREFF - AR BRFiILtbEE
%2, B, BiRBRIET. B, UMb AL RE - Ha S K TEREF A
THEXBAEN T,

R AR XY, BESIRERRWAYRBAEAI R L F 2 Btk b,
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The Great GAME | A fucoporce o Will Siecte

- Wankd Fone (1653-2011)

| E+=F  “ZRBBRE 28T 2"

AT R 2 AER L RAT S B A AR iIRENE R . EARRE R RRT
T. XMERMBNFITEER, HEERFEN T2 TARERIEE. 2T 20 it
20 20 R AR, WO AR LB ETHUER 1, BREHRBH—RK
EE, (BRI E T,

KALK, ARIERRTEAREHELEMIMERN, Tkt RN
WRATH RIE R P RBITHR AL b, SRR 4% BRI E KB BB ERLIHE
W, BT IE RGP AREAR, [ BEERKMBEES 2T,
AT EKAX—BiR, HEENAREREREATE, ERRMREFEK
BRSPS KA RE —EZ AT, B4 20 #2020 £00H, Be—
HIRIE AW AR INIREA

B, AR E— TR T R LR LG s, R AE A it
AW AER. KRBT EEE T LEREEVNESZ, H
RUEERARE, HERRAIUPFAMEE, X EHREEHE N hRE
A BT, BI1929 £ E AR, X —FIHROHE 20%, ANELXBRITBEESEE
XA MK, RRERGLFRBEIANTIHHER T 1L.51LET, mRIHL
& (Chrysler) HI#HHA 6 000 FTET,

LBETRR ST B X IUIE 2L R R BRI R, 1 RWTH SRR, T
1928 4%, 3 RIREWEBLE®, (E 25k 5%——ERAER, X2 RER
Pk F, EIRITAGER MO, Hifri5E. “BERMEME, B2
FEHIE ARIBCR, LARIER R H S B RO R g il - - SUk IR, ZnRA ]
HERYIE, BATNEEREZRPMIES.”

R ERE AT R AR R A 2 I —— /R LM Rtk —— 4 T
W, FE 1929 %), LFIFGREMN EEREE, XAKRLILERRESHT

O WIE (discountrate), HHML RBTHERBERMLAXANHAE, BHFH LR
E, —FHE
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The Great Game

z
;¥; s

e Gmeryomen of Wil oot s
& Yordld Soawer (1653-201)

K, BFEL EHEER., ERERMNDCSE2EE CHHLE LisfTT, X ERE,
A T T 5 i LA B SRR Y F B OR R BSE AR 5 B A R R A TR O K R Y
Briabk, 1B, BiMAARET. 19284 10 B, EX4T L& EHiH#T
G —RTAY, HiRBAET,

BAE, RETRFHXRBMECLTHIEN, EREFMBLRREEEL R
B THI 5% BUkE L, ERERRE, EATFRTAERMRENREEATS
EAEARIB AT A e 25 SEBRAK B TURAT A SEBRAE I BLE 1 LA 5% FoFil a4 th
T, RIGEIFLL12% WHRERZLEN, BLANME 5 XEL20% BF
RPBENE ., X, BUMUIME & E X K EEIRE W ifA LIRS,
B DRI E R “E ST KX BB .

MR, KBAERHAGE L ER—BE, MARHELES -RFE, AE
REGLIBER] 7% WIFIIE, mELR AN, BITE -—E&X AWM. BA,
WAZLEANERESL LRUZLE AN EHIES
SEEHER, FURKRERE—RERE
WiHBE Lk, XABHEBRE KL, W,
1929 #EHE, KT ELHBEE ZEWHD T
TR, R0 RRGIRITER AR

R, ANER, T&Y, BHXAXT
EELLFTRRT PRREY,

BB ARRTRE, 2 TH,
ER, RABRRAAEEAFHEETT,

19293 1 1 CRAND e kit 9AIH, EHW LT EHEs T

&, 1929 FHRFUFAFTETL AN o _
fe— £ £ 10 H 24 8 4., 38117 A, XN EERKE 2SS E2NBFHLER
R,
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The Great Game %&...,..«.'/mwu
Vet P (1653

[l -ppt AR 3 ) E L PR R IVE 3] A

SH®
A-HREEHAES

19145 B REGADERE T SCWETEHCHAR, MERNEKRAT,

1920 ZEEMANGRES.

1920 f HEXERQERTFREMEBBIFEM, 35 ATLT.

19211936 & FIAEKEST "HAFER.

1923 & DURITEAF YL,

1925 & ZHELZARIURELIPE,

1927 & XEMOXERY - MOREBRERY ERIEWH SERATHMNEH
FER IR TR CE,

1920 XEBF "REF KRR

1929 10 29 8 AVRESBEYR. XEIHE ELETENRFHEMULITEA,

y

>
k¥

XD Ao

1920 &£ HEMAEER

19214 ® % A% B P& & HLARAEEST SBWRW . FE
EXEREH/MDIEARINAEF XL 24 T E A R

1921 & HXZEHAEREXRSIERBUT, 4 BTN,

1921 5 PEF ML,

1921 & HEMZ T RRELEATH 136 REXFAT. FRAINXBAAE RN
ERERA. B FEXME.

1922 $EE-FHHFFNERFHRHEST. BB, FEERE -BHFERALLE
XA,
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The Great Game %ﬂ:www.mm

286

Suver (1653-2141)

19254 10 A HMEBYRELTESZHML, FELERITH,

1926 4
1927 4

1928 £

1928 &
1929 £

24

EREGEEMILK, RE. JLKHF.,

ERBEBAMG (PRB|TEAD. BEILR, PRFTHRL. ABRREXR
TR,

BT ABRRAAE =R, 31K T —RFERGIRNBEALE.
EFRBERNEGREBNZE . HIE THNL (L#E).
LEERBREFEER.

3

=
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B+=%
AN, MATRERIBAT! 7

{19298 ~19384F)

[FEZE]

1929 %, XERDRETHLERAZLZN—RE
B, ZRARREBEEMRORAFRFBEFTHBLRALE
TETBU . HAM T MERENLAMRE. B A9
AR P AXANERHFAL T I 200 FAFAABRKEh#E
BT ERABOMNIENZ, BER—HANIESRIRHM
MEH, RFBINKRAYD—RERGBAKIASFH
TREAR, MESHIBREENTHEBRE TR
&, . R MARTERAT T
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FIEISIE

c PR EREZENRREERE 1929FMKR. £E—F K
NHRAFREF, HEBENFTRARKET 76,
SASH. MHFHETE, 108298, ERFELHK
—ETE, K\RL2%, eITTRARAKRR, *
RERFETHRNBLER 11 BARZLE. 3 1932
F. BHRHERR 1929 FNRERATRT 89%.

cBRzZE, EEHATKEANENZFRR, X—
REFBEHRBERT "AFE XF—IEHE
W, WFRHETRIEFENE LERNkZE, ¥F
EA—BRBLEFER—BINAR KRR’
SIRTXEZFMN "KRE . BR XEEZEH
FA—EARBLRMARXR. EMNEFEHENEREAE
EXEXFLFRESHRELEHLRRE ARG
BRI HEIRER.

s BRHHEN KREL BREXEHELMH—XB
BER. BheXxELFMERE—REE RN
=, 1933 F, FHBLERFHEFREHE LRUMHEE
FwEN FHEHK KEEBREXELFH
R HEFNRRIBHERGERTHE, MKRED
B,

< 1933, XEBUBEARMS, MH GEFE) M (%
HHT - R RE): 1934, XEMAE (EHXH
EY: BE, RBZZERITEERIESS: 1940 &,
XEMB (BAASEY 0 (RABMEZED. Eik,
XEAATHEERBABEEEZEE—KRHRT
RTIEHEST. XPNRARSHER, BE KB

0.28
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ST HENN, X—RIHERREAT IR SR
RUEBMEAEE wABELHELESRTHH
RRBET £A,

o CHRELET - SRR AOR) RIR (1933 ERITH), AR
BER, LERITRBERRRAT XNSHE
T TFHEEERIRMIER . BReARFIRA M
BARE, FE, %ER MR SRILNE NS
HURFRRARGLS, EREGH—FH =, X
—PUHBBEE 0 SERFHE (RLE - 8751
REY HERTBMNRE.
cEEIASEETRERRELNEREAGHR
F—rERE, EREE—MESERESEN
ERBNE, RERNARATHERMRBNEER
BRRETEANBEER, EMMWAET, &R
TR HENT B,

CEBRRRTERE —RERAATEZS
RN REHRIE S, RENAATLERS
FREOE R, SEE N 1929 G IR PR (TS
AHmELEE BE, HFERKGEFTRAR
HESHWEMENEALE—R, HEHBAELTH
FRBROEE, BEEOER, FEIELHEN
LHER, REGSHRAKXME, G2, LRE
LR EREBMARD IR BFASS RTINS,
AR—XUELRAT, SHEXET XSHNES
R, EHFBRENABRAERS. 3 HEBI
KA REE A EERRT RRMRR,

115220161776 QQ-958218088
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The Great GAME | & G of Wit
& Workd Koo (7653201

IB+=%  “F, BAWREA T "

fE 1929 AERYFF T e, W EEF A&, FoRWiGshTA TR, AHEHE
RAEGZ, AWRHERRRF A, B -EERSRR T, BNE R
12 W ABFR I T AT CABK IR B R AR BR B T, BURi A2 i R 1 25 I AR A 9
B — e AT SRR, IT BRI ST AR FS,

BAEMALLEIEN “EAKRRE" ERRMAFH I EEANEET.
A - BAiF (Roger Bobson) XBf@&—MNRAIRIBLREEIA, Mhth &
B SRR, M BRI A, (LR A3 T im AR T kAY
MEXEAE. 9ASH, ESFEEMNSBREFN—ATrEES L.
“HREN R EEMATENX RS RIE, R, RS, Sk
AR KR, Y XFZELEENTEELYKR T 2 AHAERE M L
B, WHSLAIBkE T, FRAARRL, BT 3 AR, REKREA TRET
6~10 £7C, &S 1 /N, REBFEARBT T4 AELIHER 200 5k,

BN, BA - BAZNTSHARBAESHAMZUA, BREXEA
ARMRIHCSAERMCRTE T, M CE/RE R TAREBNKBRELZSE
W, MR, CRIMBWEE: “Arl#ath, FUBRES bk, ARBRESATR.”
& R¥LSHFHITERL - RECHMAAL 1929 £ 8 AELRE (“BRBF
ELKE T —AkiEAFREBEIEE") MEH L ERE TIEAR SELUERR
HIAFSHAL, fEki BRI TR K IR H Y, BRIESTERUG
WLrBET .

B, —~SRAEBEMRERBEWERECL2ABBE NS T, EME
¥ — BRI (Decoppet and Doremus) R EE XM HRXFEXFTRRH L
LAFZ—, EMAKAZ—FE - B8 (Rowland Stebbins) FF#hxt4E
REBRERET, FEAN—UIMEREHCL2E SBRER T, hkEHM—

® KX - #F (Irving Fisher, 1867-1947), ¥EL2 k¥R, Rt N B HRUERBFH
§, —FHE
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The Great Game

292

z.s.,.,.m/ﬂ./u,../
ver (10532019

AEZICHHT A, BLL, #7E 8 A4 B CEALIESR S IR B REAIEREH,
ik 64 FEL, HARBKEEENNIE, B4R, XMMENARRTEE
HEPUEHZE B B ks B B 0%

B[ /RIG%: - W4 (Albert Wiggin) £ FKEE 1T (Chase National Bank)
(iZERAT7E 20 #4050 £ R 5 BB THATAH, BAAKAIKIE SR IERTT)
PR, ESER, RETH, thatEBRMBRIRT AIHAEERE, TR
MR T 42 FRE “THR WRES, ReEEMNERBRIT2TSH
ELHEF, HBRTA AP RRITIRARE, HEXKA ARERE
HIB PRS2, M2, KEBo AR B &R =B M A B YeiEr,
ERES LN RN THBRETR, SREZHRRERERTESD, TRTS
FI TR ANEIREER—4, —RmA U T,

10 H18 A, BEMFH, BhmimEK&ETE. R, BHXNEF, HRLA
Whtss, REBERARRRE LEEX ?F%Tﬁlﬁﬂ%% (e R HHY M T
Bt a R, —HRRHREUX K THREA “TiHRRE L
FBdEEH D BAEE”, HTEM—, 600 TRWREST, Z-2—1TEX
PRBE, HEETHRNEEK AT LMK ERE., B, WHEY
R, AR TEM=, WHERTE, EIRA 300 5 RELATLARERE “25
SEIGK” R, X—KFEKREITT 600 FIkMEMHR S &, HIfERIRLE
B&se, BREMEE, B AT&T, BEX-KFEZTBENHE.

10 A 24 A, X—RMRmatrig “EERAN", R, BREEEALE -
RERMSEAZP., ii—KK L, 2EZFRNLLA R BERCRERMIL,
LI BB EN, BERUGFIREGIERES T, RNIERK. 5 RREN
TEAELS | & — B MRIEEER, MXX#E-PERTH T, Holk
L EBRIEENER, SKER, X018 LFEELHRIEE, B2

O HUFFERWARABRRAGBRE., —BFE
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The Great Game | A&l of Wabl St e
o Whinkt Prane (1658-2018)

[$+=%F| “A, BATERELT! ™

BFHOR S, BANATRHENLE B EXRES LS LBRBATHE
Wb REFR—MEHEESW, FTLHRAR B RTRER BT A, &
ANTELRW, HAERP, B3R 1A, MR EEIAEREA, Bdh
&, HipHIECAE LR 95 LR,

AARRATELMNBREE “HA", MEDH - K34 (Thomas
Lamont, BEMEHMELAIKN) —EEQBER, HE/NNERERERM, X
MITE R LERBRE, FUETIEEAEFRE, miXEEERANE,
XTI ERASE, ATRIEWS, EROATRIMBMNED, BITREE
tH 2 000 5 E LRI .

FESXRT/F 14305, EAERE - BE4H2 (Richard Whitney) —— X4
HEHRBFHRBEAE—EHTREKRT. BRAHRGHBREESH
RAERBAT FENERE L, BEEH —BHERELE —FRERIK
BRTER—HER FERNE, SRmE B ERPEREBNEA 7
REME, WRBE—RZUHONHE, s mEaik 205 £5L, HAKRFT
HEBXHET Lk, MARBEERR. BHRESINERBESR. “RiiEk 205 %
THIMM L 1 Tk BEON—ARBEERZ-ANREE, —AHE-HT
TREBELATE, WENLEEREMIEER, HF0H 2000 5 ETLEE
A, XM EKRAEY T4 R 1.5 10T,

fAIREER T T, BAOEM Mk, %A KWIES, £EFRLIBRG AR
B A EEER LG, T NIRRT RITRAERE T &R
H”, 2T REHRE, DEAbIINEEk P Ee, fihihibskE
Ft, R EETE S NODRARAHHEE —koRyh, FURELSEELXK
DI E . B, XEMBA Y RPFENREM 2055 %5C, BPRS
BIKBE B 193.5 EUMBRIRA, MK AR 206 XL, URKIKS
BAEFWA, BBT 1300 5k, UETEZEHMMILAERFERT RZ, &
BRI 4 42/ G, BEREE AEH BT SR O RIECHS
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The Great Game

a.;...,....nfm.ﬂ/..«.‘
it Ao (1853-2010)

B, wigth—S o, B TAN, THHR TR, REX—KEH
HEA 2 BRI ER, —SAFHENABRABHHFEREXT.
HTEH—, mHEAENE—RAPRARRIBREERN, FHHERE
O B AERZE M, AR — S — SR T RIE AR 2, HRIULRTRISE
HREMBEREE, FEF, TR, BB -KIFATER, Tk, EH -, ht
R10A29H, ZTRBEHR-HBELHEHBIE TR, NEBRZTARTK,
BN ESGEH. AERREIEARN, 2REEXIEMRIEED
TR, THAZEFARI. X—RESEEH T RXCHFHAT 160075 ik,
T THIGIE 40 EPRIREmLFR. B, E—XK, B3RIrILRFEB0ITH
FTAZEBWRN A, BREELET 15 FRE, HIHANRE 4 NP EK.
,,,,,,,,,,, : B TR RN (HLMRY ERXA—BIE:

[sTAGE] [BrROADWAY]

“BRLe— ] R E P BLE AT LSOO R IE 3SR
VARIE“TY ‘ “

ZT,) mERLATF— CELEY (Variety)
Xﬁ‘(ﬁhﬁwﬂ-wﬁ“f?@ﬁﬂhﬁﬁf‘ HITR 24 R0 L AR A7 0 S LA T A
s COTT M. HERETRE T —AKERLO”,
BHERSZ KM, REFBRBATD
s TA—ERER, EXETEFS, BRAY
ﬂiﬂﬁﬁv’i’ﬁﬁf e = & -D- /&7 3ES (John D. Rockefeller) Fn#)E
i T X - HJE#l (Joseph Kennedy), BHEEM, &
‘“W¢g$; W B FRIGE R RS EFANRS, BHE
ot (s g ropp gy VAU Tk KT, SRR, H5H
R TR,
EW—, T TE, RSN —EE

© WAKE XA “Wall Street Lays An Egg”, ##EE WY, layanegg 24K, FHRAHE
B, —R#E
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The Great Game ,ﬂ..x...,..w'

@ Wowtd Poswse (1663-20¢¢)

[E+=F] “K, RaEELT 7

B, XA TRREVRCL—HMELER] 11 A 13 BiX KA b, XA &
KEBER, MEATREE P TR SR AN AW SR Z AR T .

K4 X E 30 FERABTFRMRAERAEE 1929 FRRT KA ZE, B,
EEG BT, &—MBRETNEE, WARRTHARESIR TXE
ZIFWIRA SR, EXFEX ERAHE, XHAF4ELEHRAENHEAEESE
Hl: —MREERROBHVE, B A REFRBHFh B3 X Fh 25 T Hfi R
R HE e FNB sk .

HL L, Ew 1929 EFEFR A HREE TR EBMEK L R, MEN
HRERT RIS T HHEE, TRFHEATE, EF—R. BhEMn4s
W HEH L ERE, ERETER T 1929 %K. 1930 £FEE, KR
akeE FRRAISCSK, BUBLRE, RETTRUBKIRZE A L ANE T ET—F KRB BT I AY
—4, 19304 6 A, H—HWHEARB O FVRIFRIEAMSSBLKEA LT
B, SR “IRIKB T 60 K, KFKCEREHRT.”

iSRRI RR, BRI REIRR, EAHBT 1930 FHTRE, —
BRI EE DR EENRF ERCLRE R TR EE G & LK —REHFK
Heo XIHRAERIIAERE T2 FTLAR R B R WY SHIT], o 2 e iysh 2 s
BEAAN, B, EAMBYEREPFHETRERT RIS RKBER
flr, BRLL, 2EfE, T 1929 B BH T kI HES S, XR&EBOPIRR
BB T &R RATASAERAFRE LR ENFIESE, 85854
OIRRAE, #EABEALFIR, B—NFEBENME (BMERR LTI, F
MEAFGE) MEEXWE, ERATRNORY, U423 “REEEKRE
7 W (ERPELFHERFHES, mRkHEIMEHFERBIES

® #HMHE4 - C- P (Herbert C. Hoover, 1874~1964), £ EH % 31 4 & 4 (1929~1933),
TIONEFHECEM, 20K -D- FHBBRWRL., —BFFxH
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The Great Game

296

L

A —
o Horkd Seuer (10553-2001)

AEEHERHRERAETREFETHAN, REREFERES).

FERET R 25, (HIFER: — BRI ERY (Smoot-Hawley Tariff Bill,”
LhEEES R RASBERMEANN AT L), KB T EXNBIE LR
s Hs, S BEAR 1000 £ 2L FFRMBLRN, T 193046 H17TH
BETXMNER, RS SAXBERM SRS,

Ja R HEERIFRRFFERINTRNE., EAMBERHE, HMERIZRET
Xt E AT e B, TR, tHRABKRRRT. 19294, XEHOK
B RAEh 5241 KT, MBIT 19324, X—HFA16.1{LFET, %EEH
WA N R, XA F A 1896 FLUGRIBARIE. ERHEH,. 11930
FEFERBEE (HfR - BRHREER) EESFHIRRE SRR SN
WM, MR T EREMRELN T, SHERERAXLIZ, 1929 4
REMRE T AL R TRAE A,

HARE AR “E LR MR ER, BESKH - B IE
EA T HELENRE, EXELFMALKBTRIEKRNTRPELE
Ho FAE 1928 4, WikrlAsE g 2. “EREFENEXETAERLFR
e, DR mR R 2 LN E R FEAEM I — R R2ERE
H, BOVEAERDESH TS KREEARTREREN.” XM EEAEH
BAX LM, mgERESEAN R RIS HT BER/ER, HRREER
T AR B L 5 &G EROFIRKEZ B, BRLL, HEERFILEES
§ ERERN - RERESPRENB R, ERMEENEELFFEIGTE
PRk AN et iR Bes, EXJLER, MM ETRET 1/3, 9 800 K
eI, WETTEIANFERMMBIINEL, A0k, EREERSHEE
Hpk AT WEE T, THREA, EARMEBRA R EREISE
BUAE , R B 51 SRAT 7] 8 R Ak A BRI 78 B4R L AR 4% U PR 11l & 3K
X LB RN R E R R 2 ARG R RV R T hi R AR MR T — AN T
7 T
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The Great Game L.ﬂ.—,...../ﬂ ]
o Wardid Posa {183,

(BTl 0 R TﬁEﬂB/AT' "

K EHIBSE— A TRERE RSB . X 2R T PR BUR I A FRAS R
EFMIBR Y, MAMBRETE IR E R TE (45, REESNLFEK
W, XL ERN), 19324, MEXELFELABEFSHOEFEAHLT
BergmHRE, SAMREAEEISES TIREREMEE, MEEBEZREXED
kA

L3 A1 4 K B R G P A
B, xeesliR o2 E WS WAy,
AR S P i o) =
RRAEMER . Kl R 25%,
BEL PR 2 7 B ARUh 1929 4RI (E
BHHY 50%, 23% B vl SRR 4T
R —BEM—BEk, o
220 £ HIVES M EIRE

MEHHRRL, AELRE 1930 $ LB KA, KT ERERBEHBI—H R
BIETE, 18— EZShHR HBAT ZHEHMOFELE, THUITL 36HE 4.

1932 £WIBKR, JAZFMF ELTERBE DA, EREEIN T 4L
RIS HEHFNE . M EGRAFIR TR 7 A, R E G BB 58 4
fEs TR, —RURET -8, FCAMRMRE, MULENARGRKBHREIR
8, mEfirk T, FHIBLAEERR. H2, 27T 1932410 A, BefE
TR RSN AR AN TR RTH L, mNFRIEERERLE
RS TH—F B EERIEMNEIGRS B, 3R 17874 R 5 E SR
PIEAREAENRBRMRTIES L T HIE,

StklE b, BT -FHHEHAE 193246 A8 H FHEE T 41.22 4,
51929 SRy B s A EL, BRIEIAE) 89.19%, (L %48 B Wi I IEE A= Bt i 2 43k
B T8 14— 1896 4 5 B BT Tl V5948 SO0 W =) i, 58— K
BT 4094 55, 1929 FHIRBEER SR E X 111U, M4EFRE S
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e Bomerguce a/r;./u.../
v Wield P (153,

e, 1929 #—A22 BB (L B 4% 885 S0 5k TT, kit my AL R E 7
FHETT.

RHERMRERRAFTEFIRERE, VBSREFT LR TEERE,
7E 1928 £ e, BAGRERTR T 4L MBI, MM ZESER/R - £ %
#r (Al Smith) REEBT 74, (BEFRRERRILE 1932 FHEKTEERN, B
2Ltk D - THIEORB T 4 DMEIKHE, MMGBRKS T T4, YT
FELE 193343 A 4 HBERR, XM HREHERS T T THE - EEE R
H——x By “HEE", EeE (FOILMERE) PEARERME, 2
AT HE B E RS KA AL R T IR LA TR

MR HBEERAREMAR RN -V ABRTENREABRE, Motk
RiEsER R EENE "R, EPHRBFRERE M 5 RULM S S —152%
IR KM R AR, ATAEASEICSERMBEEMALA “ERE” REWN
.

FiiE LEF, —RTEBREARET 8, UL, Xbhlk, PHE
FEERE T R TR RIVRIT, B3 H BE B R AT E DLk
MR, XEFBWHxH T, BE KX —KORTHEEAL TRFRE,
HIRE L, ARXRMENWEE (XEVITEREIESENLESLME) it
BHHRET .

EREME, BXEAEKRNEMNRITER. ROBCRAILSXSF A
BT —RFISKE, 1933443 A 9 HFAR CGRITEZ2MBILS) (Emergency
Banking Relief Act) BT BGEGERA. MAMKRENTIEZEN D, HARTFMB
HEKAILIBEREMESER —FE bbb r XM T. SA27H, ¥

® § £ %M -D- % # & (Franklin D. Roosevelt, 1882~1945), % E #3214 % 4%
(1933~1945), ¥ @R EAHMMK (1929~1932), M A EZFTHBE (New Deal), 5 BUH i H
gy, BB I LA REAAKFEAFER, AERZELNE_RERAR, B2 E——(EE=
J& (1936, 194042 1944 4 ) HEEE %, ATHEL, —FFH
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The Great Game .J/x,n/
0 World Pouoem (1

et 2
1653- 2044}

[E+=F| R, AR 7

MBEET (BRMIEHBY (Federal Securities Act), XEEE P EFE I
MBIEH R B HERE, EERFANFRRTBSHAEXRIESFZHERAS
(Securities and Exchange Commission, BIZEEFW$) £, mH S0 ER
EHfEE. 6 H5H, BSBIETERNEAMS, 6 A 16 A @t T (HhL
i — BiEE SRL) (Glass-Steagall Act) .

CRERLHT — B8 /REE) EXWIE S L2 (1933 F£RATiLY (Banking
Act of 1933), WRIWZHEE, EEBL TRFBAHFERIREE 2 F) (Federal Deposit
Insurance Corporation, {&j#R FDIC), Xt 5 HETTLLTHERTAFRIBEERE, UL
BERARPFIROEH KRR A, FX b, B FDIC ) RAVRITIEA A IEFHAL
BEARESERCMERE, MNEAH, EEILFARARNRITEE FDIC A 5
AT, XBELRMERRITLAEERENFEHE LS (LR EK
HERBEK), KENBRFRTLS (WRRARESRIES), MARERNA
Z. Hit, MEXRYERT—EEERPIT— BRI oA, BERR
ot M — KRBT — R LR, mENEEE LS S8R
PR ) - P - EEARERAT. MBI ERBITCLERTHRE, X—koE/eEtt
SRR bt — S HISE T,

E 1933 FF T4 ft 2 4 (Senate Finance Committee) AT iF <5
f, BERERAATMEMERERITHEERE TENRE. ZERSHEE
M - fAFthL (Ferdinard Pecora) 5, (RBHRL&—NrH GRIEN, HARTNA
RREPT A CTIENE 8%, (B TRERR T RS,
T /I BEAR RN A 4 52 BT i AR R N BNk 2 B TR B A Th——3B Dt e Bl &
RAUFIR, 24/NEEAR I A A Y B B0 b2 ANl e A R IR LR, a (A
BERAAXENM 7. AEERE, RBRNERSHWRENTREERET
0 0 ORI 28, THX R 58 T 2R B e RET AT B /Y
MR, ZEICEER], MEREERR A HIREIX RERSE, TiXpitiashd,
MIEERATHA AR - BEE, i, RRE “BEEMMNT PRRE

115220161776 0Q:958218088 chttp://www.7help.
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BRI IR
The Great Game | % Cucgeuc of Wil Morst s
a Herdd Dhwer (1653- 20011

1TAHEBHCHALIES BP0 S, MEE A RRBEMD A EH, BER
SR SR, IRITIEEIL—AERIEHR, RBFR XN,
ek, fE MR ARAE RIS R B T, BARRXAEIIIE S THIE M 35 hR iR A AE
GEIN

HERRTHERZ K B % BHC, XEMEASENRE, BIEAES
WRT 45 o, Ao T RHERETAORIY-— SRR, BRI, Ml Tt
e A S T Ak, (A2, AR EARR I R INIE Bt B8 FELILIE RO B R AN
SR AR SRETRNAS 5 BT I WL EO G, ABM I R RE R T, RS RBR S,
PHHBEADRIBL T—IEE, TR, ERENLZEFREmGNECHT
Je ke e R L BB IR AR T A, 193442 A 13 A, REFERSHK
EE A, BB, RIS TBE SRS BE RS B
HAAC, FeERIL L1240 AL AT BT i i I
R . BRUILLASN, SRR AR R A
R T —HHE BRI T, RE
BRI LR, (05X 4% TH
Sb, ERFEL L, ABITERDRN%E
BB TELREHWIER, Ehbiixa
e, MEFRNTRBFRIHARL B
FRERRET XN,

S B RS A SR BE B IE B AR 52
| | %, ANEHBRE T - ERRER, T

B - LHR REm0ERRS  RRKRE LERXIUARNSI RO
e WMRHTRS., BRI, (ESRBED
B, 2R EA R H R A IATA LA, (Securities and Exchange Act) 75 i [X. %I b

®© #HEHWM (Groton), XEEEKBMEAT —HE., —FH3
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The Great Game | A fompaer
o World Foume (485

[8+=2]  “A&, WAL

BREMERE B IR (BEEZE) Fabiesk, mEFRTH, BREE
“WT" B RS, HIEAKL LR “BITT" FAUER LR
AR BERSREE. IMFEASNEABEREH - MED, HYE
% - P- BRI PHAERE XN ERASHEHE X BRI B HERK
ThFH.

. . .

BEMTE 20 #4020 4R AR RLBHBAE A — A BHLE KB T 4R, Mkt
KO REHXKTERMGTRET. U SR LHOET - HELLEA T
(Hayden, Stone) X%, FH7E 192341 A
LHBL T B CRAR, EiE s Em
ITEHEBXE A ETF— “BEX P §
i, MR, HRE—HERE DR A8
%K, FABER “HITK" (Banker) X%
BRI kY, HERLE, BELSTEEER
By, EEA IR, HEAR, RORET
e THE RN ELHFEAR, BER
FHTHTARLE 3 T AR B AR R U, bR
P e R AR ER — /M 2R A, &
AT BRI TR TE, B 4002 b i dkk
Wi, HABRFRER, XBEEZOLHN, EHRG, LB IS HLLH R
HELR BHGOM IR, HEDRE  tanks rnnsins dons
By, AEURMKKKBREESE, R MUASORALIIRARIR, Ridm

MAet N T I E A FOEH LW DT
MMM, B, XEEE CIEHEFIMIEIE THEASAIER, AedmsT. %4
30 51:—5"341\35, mﬁméﬁ:}:ﬁo ISR ANES, (R Hra4)

R IEERB R — IR KR IR R R A/ 3 B L E A T (Yellow Cab

Corporation) FIME, 7E—uk 24 72 WAL B2 4RHLIR, ix U 45 1%
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302

L o | r,
b ot
7

T — T
@ Yol Bhoves (1653-2011)

85 E LRI THIKSO0ET. XRA A FERBERK/RR - ZH [Walter
Howey, (K +1EE ARY (Boston American) WIHITELR] ¥ LA E @MY
EXIERNPLE (Fitggerald, mifEB LK., 4550 “HEEEXK") KIBUA
HEPETERE . ATHRERRE - ZFROXHERE, HREREMT
#IZ2 T, HRMESENRRE R - FIRIEET T —REE, EREET
—GIREASRMIAILRERIER. BfE, hAHEdEA2ENLRLALE
REHAEAFWRE. —KX—XK, b0 B Wy, HifttoFE0
A, 2R, ETHFET.

SRR BRIk, WRERT,T FRAECEXEHFIE, “XAEHR
FRELF LT EYEA LS REAINTT T, ROZF, A%, CRHER—
AT, AR Rt e,

T AGHEAAER, FRBMWBERER. “RONGILOANRATHE
AN B2 FBaME S ROINEES KRHEE, L B¥RY M,
BT 20 #2220 SR HE, HIEEP SN B AME 200 HETT, XTE 4R ZER
AFRHIME .

FERA 20 HH£2 20 £, BRB—AEMNEFRALIE, XHEEFHEM
FEBKROFANRERE AR L —— W LLO T B I h B Bk IE
AME—-HAY, LMk, ROLHEAFRENRISEILANA, X—8
WEIFRT . SA—MEENEDL, MARBRBARBRI TXEHR
AL, BANALIRIMEIE (1% & k42 X AR E,

HREE R A W EREAFH—A—— 0 BLE 73X kA
i, BRHBEEPA - BAK. FUROR - B4e. FX - HFRY. 215
7], FETTEERA KN RRVER N, e M RHBE BB R TEHRME.
B2, EMEAtb Rk E AR, tEFRAOBRE LG, 3am
ARHEANRBMEEG 7. f/EREIT, EBHEEHEDL: “REZEESEIHAS
F— 22 I 72— A R R =T LALE BRI 55 — 2 0 7= B TRk F R P22
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The Great Game ,71..5..,..«,/7/.;// w
0 Widd Pramer (1853

|#+=% “F, WATEBL "

TS, WREHE, BREERS, A TRIPEROKE, REIEHLHAE

B2, HREBMERSHUIEILE T —H, MR .CIZZEET &%, &
RELEHE, BtAEEZ M - PHEHSCAEEBIZN B E, it
BAE 1930 Fgp BBt B Wi TR A LN, FTF 1932 EHBIbRE RS,
BRI LU ROIHE T LB —EX B, AR R
ANCIE M E 4R — TIOR8 3L 55, FRLAe R Ay B F A5 4 B I ARME
AR B E RE . A EE RN, el Eoh B K.

B2, PHEAUEHLLMEANE, EEEFABREEMLE. &5,
B — ST T T H IR Y BORF B A SR A B e B AT BT IE 2 5 &
SMER, MEIRAY B SRR R ERAR— RIVRREFER. (i
FIFIN (Newsweek) iXFETFIR: “1F el ford——MATEHRALE FOBL T4k E RT3
g, BAER TOER 2 M ks LA e A 7

ki, BRI L0, mESS THRERIUAGELNE
F, mA, e toEEmEALE RERBLL T IEEE “WE”, MRMEE
MPREEERITE), RAYE -EXEFBRRNAES, BRLERE 1 #
RIFE A GF I, MINRE MR TAEAR OUE Z & B4 E R 3HERERE O,
i HIe % 2R, B EE/RE EERFMBEFRIEE. FREEENLT
Ve AR Y BTN “HART” — YRR ARIT, &4 Kb
AT E B NRAT, AR BRI RAR T R, IERARHEMRRTHIES, b
R R AR BHE (T S5k, AEHE 7 A2 2 M RAVE MR, B E
ERIFAIINH R 2 A% 2,

“EE CHES CHESR-EWNFAABEAMNBREARR, SREER
TEh EBEE — R PE X HE R, AR A BIESR S E A S EAMA%
MEGERE D, FRREREATOREE—TATF, FRH, SRCENERE

O XEHRBEATINBRLALEEHTHRREFRRENRETA— "HFH". —FHH
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304

A Emengonre of Wl et o1
& Yorted Paer (1658-201)

HR, EE T hANESREEHSEFEDS . L TREAZERHLEA
B1E, BB EREGERT 6 N H, IRSHARERS. 6 A
Ja, XIEAZ TS U T

BBk T RE FRARM D&, XEREMREOD%EE, LEARE
PR ENPERERRRMmERER L, WERBE SRS, BEREEEL L
RETALIEAEL B FRBRRFVNE, 4845 EFRTRE %1484
AWIFIZE, MXEANCLAFHAILTET. LLE - A - FERET (E. A. Pierce)
ARFHRFIVRELEN, WA —R G A A CRER/NMNEREEIRSENE C

VEE . BRETER RPN E RS PEIER &N, SRR ST — e RER
EHILbE EREARBEESRIN. BSETHEREN X, RMIREDN D EARE
oK, BRRRFTE 1935 FMALEHR B EGEIE ETE T, REMBE
EIMHEAR S EBRERE—XRIETHAEHARRERIEE A E
M E |

EZHENGRT, BEEBENSFERBERTXY “RAZL", X
HehthFHRBrThs, ERE ERE RS A ERE, B Tl
PHRRE PR LES S8 iy EA, IR B ERE Y
NEBRGFT—EBPH A2 WL ER, LR 20 it s
Faa RN, KB EME R, —SARHEFMEMFNATT,

HE, —HIE#RBEASE LER2ZE, BREEALTHEERE 4
BEATHEE AR, T 1935 69 AR, halF—HEXTTE EFT
ISR, bRk EE 2 A - 22 (James Landis), A ETEi{EN,
FELEFERMHE - O EiHEr (William O. Douglas), b AZIFYEEE
BB I B GGk 30 4R 2N, bRl Tim A Bk AT — A R HE R IBIVIE 5 5
£ RSHIRN D28 A RS BB E T R, IFA R, EFEEMTE
A ELHIRY . AT RREMEIX — A, ERRETAY, KHTSHME “EE
AN ik g, A THEMAERENER, ITERMTSANEZE R
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The Great Game | 7 ducmpener of

@ Yorld Hruiem

|8-F=%| B, fARBZ T

WIAR S5, i BLE BRI PRAEIRE—BEA, BRNBNABAEIZES
i, XANEKROTSHZRUR DA EHESR, FHTREENHEE".

RE SR, R R R BRI A BB — B EERE . BRERTR 4
AN, REHSERETRMN IR S RS T, BERkENEDEGRE. 3T
1937 4, HHA T 4 ERET B RVE R ERANK, A2 H h B
FEX — SRR R ST AR B I a8 B N — R R I8, AR hr B A /R Y ok 4 W B
Sesebr FRE S, rORMIENIREHE T ER g SRR, 2R 0T
ZH “ZR” (recession) RAXRXAFHIRFMAKRE, ATRELR A IIRIE
ERAXTH-TOOTREBRRRREE T, HH e E (AR e H A m
HREILHF “Higk” (depression) #X B, NI, SHFAEXRRER —KH
M FRT —RFEAR, W PR —iRNARE 20 HH4E 30 EARAL-—H BT K
Wk, XEFHRRMICEREHR TREESD L,

R GRS KEILY, BRERBNRBITA—HREN
BN —— O SR BB AL A, b A ORISR RE, &
EXTTHYEAN D TRERNEAFRKREMNBIZE S, BELEAEE
E - BRREAFRNSEER (BEXNRE EHMBRSIEAL TN,

fl B 2% RIAAEAR /Dy, BI{E 4 IR I A SR RO AR T & o dnitk, (Hfth —
MMREENE P — AT, BT TFERERATNAKAN, HEit,
HRRER TERAFIMNSLL S, “ERATHELE A THHATIRL
®, (ALhr EIHEARAMHRKLZHMMEKRA, FRABRATRE Lty LA
ANl S &,

REXFE, SERAMNE RS EMRMAERE, 24N FRNE R
SR, EEWEURT KEA —HRE, EFEEMNIEUE DX, b
ZEEIMERIE, 7£ 20 #4020 FREH, b~ ARERHED A S5 000 £
7T, A — AR K ERERAA 2 500 T, T£, thElEE K
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306

T Gimergeron o Thill Mt s
a Vel S EAR LY

FIB—— ANB . hHRLEA BB AARE SR X RS EREE TR,
A CFNE, MEBEMMAE IR, WHARREEINEEE. v, ©R
Ptk ek, EXSUARRRIEED FEM, MBERA B E TR Fhbr
P, HEEEH L BEANEREL AL, YR ABME,
FERA T — A AFAHIER, KRPEAEEMENE “ZHFrEine,
WAFR BT, MEREMERA—5HS, HIRGEEEREELT.

FERSRAY 20 40 20 SRR, AR IR R RIMER R B B R, BEOBRA
A LKA, BRET 30 FREELAR T, 19314, iYL TSRS
B 4 HRITT—X — S IFA A AR, REEEFRAAMAS TR,
MR N5 55 WIRHEIE 200 HETTLE . M, XRZZEARERE I EE Y
X, TRMITMRE, MEMERAN, K. &/H. BRESH. %, EEGHE
THRG. SEAR SIS B A T b B — b, B R
B, 19374 11 B 19 H, MR B BT T.

BE e R A AIE %58 B TRk B & (New York Stock Exchange’s Gratuity
Fund) BFEE A, BAMBRKELZXN 4T, INMESETRELELSHA RS
AR NI — R A B RE TR, A& REHIRE, XZEREML
ZAMKEZMRTET. BIRA XN ELSWEEIA YR TR LEeE,
BRI LUE S B B BRI E BRI, MR T Tk mises, A
MBI R A ERR ERIR B DR EX B EE=,

BRENAFR-EEXRESNLLAT., £ 193743 H, BELARES
WA 22.5 HETHIRE, HAMHSHENRSBARILS, MESExk
aEh B e L HE, HBAMNEERAEHIEENE . Khxl, BERR
ARREH RAEMRRUES:, Hohith B2 AT F 50 T A A 2R 5,
LR, SR e2\EaPEM T 100 BETHERKS, mH, b
HIETEELRE

gt Lk B RREX SIS, HNENEREWIES, BE,

0.28
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fto RAFAE 11 A 19 H BB RBEN — R &I B X 5 0l@EHRE T H b H &,
RN EERE R R AR N X RS, AR ERAE—ElEaRAE
FE KA SRR — I ALHE T,

B RO T 1933 4, ARHERBIES T —KEBHE LA, &£ —
Fpoufg “EEFENSR FERAZH, BOGRER CBRELY (Prokibition) W]
B LWk RF], IRARKECER 15 ETHmiE L, 58 GEE
4) BB ILRIAFH R, FERIEL R AR A Lk Lk, £ 1933 4 (FRTES)
KPR L 2R, BERAEL A RS % sk 45 £oT. B2, Sl
YL, “EENE” MHLELRD, RNFFHREE TR, B
KA R Gt tEEEEMT . BT 1937 £, ERFENbH2L
AT DLRHA TXRB AT 1345 Gk E. W, xAREAEBHNTHA
BEk 35 %X, KARMNEMR, mBMmEHBMEERT, B Rix ek
FARHCHME TR L, FrU R R TR, S ARAE SR Ak
R BIMRIE SR ER, St B CRAENIEFRACIR, Mt b FAL
M R ERIIES T .

ERRBEERTR T, MARAHKKE TG, TR T/
ARG, FHRMERNESHNE—RHELRE TAEGEAIILIMNE,
R EEAR. FFEMAEM TEDE - N —ERBITHIRITa A,
WAGEHIL, A T#EE—HERNEREFEEZROILE, tilReH
BB, i s e RS LMk, ihib\hih LRE g MRS, I
HEBEEES,

B, FRHEIGEILERILE AR CRIBEBT AMBAN, REXABEA
KT, thEREREBENANRLES, BRALAF. BELARUKRA
THIRTA ™. FFeAEAR X ™ R e KA BRI 5581, RIT
HIER s B LA R EFHIM P RELL bR T HBAETR . YR, T - BRER
O - FEFUNEAMESREE - ERELEMNbEFNEEESPE
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The Great Game .'7

308

B/

T nnengemer off Will Aot a1
ol Liaes (4558201 1)

it ¥ 4. ME X LI, FHERRFERFEA B SR eI RITie S
x4, XEFREERT “GK", AhE—TEE, HEXMELRDIAA
B5, RHZWENEZREANTHE A CHIRE, mE&AMNFAHE R
. EXRNRFEERMM, FEAREGAHE SER, EAFAN—KREH
BE I ETL—HATBE LA BT E T HEL, ML 28
ZHRIE T . Kbs LR RRIR R E T RARE T e — ok, RER
HAEZ TR M A1X LM

R, LitdBREMRLn dd il A El, fMERABER, MK
Fr RN NFF R A2 Z IR/ W, (bIRARTESR K, fth IR AWT A B & Fn
—eg NAERII YRR, EER 10 FET, mkBmE AR, BTk
WERAEE, BRRAESRE R ILTER BRI E R

HE, —HERNERBERETHELFBamitERSsR T, 3
2H, AXREFEMBUARGE T KESNESCLELBEHH 7. X1
B, ERRSEASEFERNFALLATRHFE - DAXRATMEIRE
HIRE RS, REXBESNE, BFENIZEVES An2EASES
Kyl &, (HALUESHRESFPE LT A% % (Committee on Business
Conduct) £FEE2 - S - #i4Hy (Howland S. Davis) RETZILERR
K—tr.

LB EBE-NARE (LLEEHSET MR ZRKBE, K5
BB 2 N AT R BN LR R E G T Bkt TR ER R A IR
ETHEIA. FiANMRRA N EERERGE KT BT, S8RmA
alSkbs L2, BAALIES RSN EREMME VX3, HEfFR
RN AR BFFIERN —RTIRS OB ESRE, “REMEE - AR,
{1 fth B 4RAT Z 7 JRBT - %4 (Charles Gay) 5, “X¥ULE 5 iHA9Adkid,
BMRER B, BRI HE.”

IRAELE, XMATEREMP, HIAE, EHEXEZERASEERS M
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The Great Game | -

|E+=%| A, WATHEMZ "

SRR E, HERIRAR LN EAATESILEREA 6™
MITRIE,

193843 A7H, BHI—WER, EBRHILFE - T AMmERE
- ERRHARST T, L, XRBE L 10 8d 54, MRSHRT B
ke, EFEEE EEESEMRRZEPIEM, MR, B2, MBS
BRI AR SR, e, SRR “TTAZeTE TAY
A ERZSHEN", Haifid, BEE - BEE—& Ak A% T WA E /)
+, ALIEHLERNRESE, BEREITHRLAN, E/REHAR R E T
&, AR KEAF.

HFIIETHRE, KITR—-RPER, R, 2oAMEdusk, KTEIZIN
TR—RMER, ARSEFOTHEN, BRTAKTE, BEXSILFHIET. TF,
ZLMBEEETEMECEITEr R AN —Y), £RR (BEK) (Nation) 7
ErRER BRI THXFHRIR P, ERRIRMEE: “BIET - P - &
WEIME R ERENZLBABE RAERER, AR HEHREMERSE

EEFREREKA - PHE—FR LANATRENARRENOS, RE
e P AR B R R &R —REX A “RIKIBZE AT EHRERTR”
BEERBOR, ‘A, AL T! 7 Hibey BT &iFthix A4 B aamHE,
ki 7, “#E - BERRT—ER - BER, ’RAE

HiEHREGRE, 3 3 10 H, SRR Ri e hibETFIRLH
—AEREEENES. BHRBEREDN - HECHEBBR S D EERR
WBURED, SRAERM TEERE - BRE. 3 A5 A, (HREEN) EFE

O #¥ - BH R (Dick Whitney), BEEK - A¥E, FRXPEFREEFENR
. —FHFiE

@ #I¥ - A B (Thomas Dewey, 1902~1971), £EHKBK . 7 1944 &£ 1948 £ 3 ¥ Gk
BRRRPEREENEL, AMEWRITREPE FERNBPRE - HENHK, —F LR
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The Great Game

310

iF g

X S— T
w Hopled Hawws (165.3-2012)

HIRBOETE, XRERAMNALWERAR RER G [ 15.3 HERICHIERT, /e
BILERERIM S 1, BRI EMIAR T, RN AR
HInRRIA RN (RIZABIRIEA, X AL 1), A - TREA TN
E#E, REMMBAEREZHA—FELE, RTHRALIN, BEEMAA, L
WRURNE A RA—R X - PIAEEMTE.” 3 H17 3, gl T
HENEHRZ B, 3A25H, RIETAA™, 4 A8 H, EHEXKBERSE
X EIrIE S AR T

B, RERETX—Y), BERLPHRMMEEAENRTEELS
WA, WIS b, SWIEEHAE - #ER (Gerhard Gesell, fthf5 % 5 h
TELBRIBEE) M. “BHEELELE, BEMAMES —KREIRA g™
I

WA BRERFHEE,

R AEE? 7 #E/RRE R —H R R & " AR M i,

BRI A I EAE B, BREEZE.

BN R At X Ak TR R AR SR B AR A 2 R AR .. £ R — AW
&b, HANEARBER KR “WRIANREEE - BRRY?

BN SRR, SRSk, BEEE - BEEEE2RE—1
AT,

4R 11 B, BEERMALLS~10 £, HrIdesE T ISk, BEER
T BOERT WAKEER T &, B RMHRBIEWRR, M2t gk
B, EARERET 6000 £ ABEW, AMIEHBFR EOTFRRBTEANER
BE, MRIFANERIC. — NIRRT~ L T K E, EUHKE,
iR E— R A/NBRE, BT, B EREAR, o8 7T —BTRIAENT
B, AKEe b, MR ERENDE, H4LE, X, WAMEXRAT.

SulRE, EReRE L, SR EYRbkZE T REN DRYR, #
BT FIIE S22 5 & A 2 s I THix MR £ H + RN L. Rk,

0.28
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The Great Game | Z 4.

[B+Z%] A, AEEL ! 7

ALNEHZEBIRA [ —HHFNER, SEMRZSINAKIAR, FEAH
(A2 5 Bz R ZE IR S . 22 B TR B BB — B EFOKMIRE B, WA
HEX BN, REFXE R A A0S T EMEMEIFMPFEL, mR
—~AREAFFHDANLS, CHEEIHE CIFRRILEK P, IR,
RIEEMELBIZREHIL SR B R ARRE, MABFNALELZSFRE,
T R UE 28R 2 1l AL FuBh AR v AR B AR 1929 SR ABMERITRIKEY — T )
LH,

K AARNIRS IR EERZERAR 15 SLARN, KRR kS5
EHLIEHR G . BN F GRS BH o E, TR FRK P55 54
AIAERF T, A TR IR B G RERHT Ry, R EAER
fr Bt — WA R R R S T b A B —— A AR B .

R, XERETRMABAER, ARBRGHEE, BEEAE - B
A HEME A —BOERATER T, MX—8 LI, EREFTREE BRI A
femBi B A TRIL, BIAE - ERNHERMEX RS ERSRIERY,
7K 2R 5 1 B T U % S TR AR LA R H ERY RS T
M—A R — R BRI BRI ESR, —IRMEE S, —REELE 20 fitg
20 ERKFMBHUENFERT, ANBEHLBRAANEE,

SO
A — 16 7 75 A

1931 R EESEFAMATE S, RAUA K TR 0% M E %kl &k
2l 25%,

1931457 ANFEAREARA, EHEN+ET, B ARBEURESR
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The Great Game | & Suope; /714// y—
 Wordd Praums (1853 2011)

FRET, HE 1972 FAAMHRR DT OREFMN.
1933 EXmih  THERTEERRNRELEE BEABTEZN FHEH

@

1933 £ XEBUHSARME], Wi GESFE) M GERHE — TR HRRIER).
1934 & EXEMH (LHFRBPED.

1934 & XEIHXHER= (BIXREIERS) .

1934 & FBRELQSHBFHBEEZ,

1936 &£ &F - FHIMBRTRH (BEHK),

1938 & XEVEFRRRHFAHBEZEIR,

WEXPMER

1930 (P EXBMBEY EBREI].

1931 £ Q9 A18H "9  I8FL", KFINAXTEREME, AERNEMBM~RIE
BB IR,

1932 EEROVEVASEKEEEERSMY

1932 RBAMMBERE FHME" iz,

1934 £ HEIRAFEHFHRKIE.

1935 L ERAFAMRL.

1937 £ BARIESABHESE, LEsERESS.
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“CHERA S T

(19384E~19684F )

[ FEHEEE ]
FIRERREMBEENAFERRE T ELREER
HREmD OIS, EERFUNERTEEERE
RABTRAP., MESFAFFRESEMRALAT
BE. X—UIEAERERANE CET 7 EM, £RY
—EBEAAREEETREF—EHNMES, Rl B
BEREHEXESFEETEYHERKBEEZNER. &
kMEBAFEINA . HERERR - FH
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FIEISIE

s BALFAREFPINREFT - RBEREEREFESE
MEFMEH—X—REEZRHRRK, F—XK
HARRHELRIER, TIREFQENFIH AR
REANE, EMEBRFRENEEHTREKXF
B OMRM & MFAREIFRER & BT
BERTHEANMEE, Rz, ERFIESERB LXK B
Rk, BEFHYNTHMR. LREFBTKES
FHT B,

« BEEXE ERTTHRMOEN, XENSFELHE
M—ROSRIBK, XEQSMAM 1939 Fi) 64 12
ETTHIBE 1942 FM209 2K T, BRT S FElE
MEARTRMNN, RAZFOIFSRIEK, MESLSEY
BEFEEMHRARR. MES. K%FE. REF,
B A EEBEFIRER,

c ERNHEMH, ARPOAMEREHRRT W@
RE, —(URERE B FER, —URAA
- REBEEE. XEREGUMBENHENTES
KEIANGL WS, HERTERAT, MBBRMBIL
AT RAMERN ML ENERERE T EREHRH
EEH.

1954 £, SLRHFHFH —RWEK T KIE 10 FMHRFT,
EREEREZEZR, BTRMRTXEXAKRZFE
B AR SR Y B R AR

c EXPMHR, ERAAEERXNME, 8F—A#HtH
ZES. HEARSEANVMBRAEFEHAERA

0.28
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 THHESLHEEISHET. ABEMHFEIMMEF, €

MA R 7T ERENRRLEKR, b T RERS
FEGBRMUSRBERNEZSRE. B BOE®
R—mH NEN#HPESXHMNEREEEHA
5. FOREEHRONIEFIHEYIFRER.

< 1962 EE 1963 28, BRBRIGREANHBLA

RT—HETMEREN. ERANEBEL, XER
S5thAXKNERERARELATBARE, M2
BEREEGHR TRABGER -—HEERETL
BEFXK.

- J&, LRENELATALGER, XMTRENE

24

T, XPAHAARXFREL )R KIER
£, 7EBX—REMBBRBUFELR. ATHILESE
B-SRAKRBERTBASHAZNRL, AAESFZ
ST 1964 FE—REBYTRIEES, #EK 194
ZHMELANERSRBTHNHEEARITH
MERART—BERLETASDHRFERRENMRT
IRIHRR—#. £RENSS5ENB—XRIRE,
MNEEERSEEMNENHEFE TEARHKE
372
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The Great Game | Z fueyener

et
. Hseled Piuon (1653-2018)

| EmE | YRR

REPHMEN TES RS, BHONBMEBERERBEARAMNE, AFHEX
b EAER A R bR R REY ., 7E 1940 4£F] 1944 £ 2 [A], EEZHFY
KT 125%, REZHE LRSS ABEN—BmERRHY, £XEER, R
AT P Z2EA R MK, Ak, EEDATT 6 500 fRiFEEFEM,
29.64 J7527KHL, 86 330 {RIATL, 64 546 ABEME, 350 HEHEME Y. REM
iz &%, 5300 HMERAS AT, | 200 FXEH. REMR. HL4EF 4 700 g
vl

FE1944 4, EERAAT0H ARk, & 1940 £ 500 Ay 10%, 2,
XA I SRR SR AERER A, FHE, 19394 9 A7ERK
MR RISE ZR LR KR, A B 1914 F5E— R HER KARATRELE 16 IR s e ok
B, EXRRBRALTA, REGEZHRECL T, i LR E— kit
KRR CAKRUEBHRIANFE, T S-S AR 2R, CHBEEEER
HZii. W, ERSHEHERLILRE, BT VT HHEE Fik T 20 52,
XS AR —A /M E, B2, &4 ESk#E KRRt 1L T, A4
AR RFEEFEAR, HOBESHAKRET T (EARILEL) NHieZHE
BIHT G, SRR FEE M E RS EEEES, XA ERIE
SAERCERE TIHL, 194047, EEYRBRTHENKRL IE, S TH
E, JEEEhR TRKAD S, BREFRT KR 3 ER TRk, iR
SE#e8 (Standard & Poor’s Average) 7E 1939 4 #F 12.06, 7F 1942 4l
£ 8.67, BRiEiBid 25%, 1942 £ 4 F, EHEHIMTAVESDIREED & E&E—k
KeF 100 5iLA T . EMARIERNR, XM TREEELZELFTTREFHM 1939
1) 64 LR TUBER] 1942 1 209 LETEFE N ERT.

sk, R TRESMENE, RSB AR™EESH, H
1923 42102k, 1939 FRALIUEH 2 B BT A B2 B BB 100 H LI T —
F (FEBATHY 10 BN, ALIESE S FH B 828 5 812 250 ig), i
(AR TFEE. 1939 £ H B B8 A 95.4 Tifik, 1940 424 75.1 g, 1941 4
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318

ke Emergrnen of Wisll oot 1
o Winlil Lhovon (1653-20181

BE—A TR T 61.9 TRk, WifE 1942 AR SRR TAACHI 4555
k. EHDEEFEREMRSRKITEMNZLE NG EEHESE, HHREERTE
IT BB —— b R AR M, AR LAY 24Tk, 1940 42,
feoRfE LA S 855 A4 N, AWBAIZS A, HA 7 1947 4, X/MKER
BHELEF] 4 343 4,

£ 1943 TR A4 PRI KM BIR Tk 2 G, ABZBHNEBEA
HRErE T, 1943 FHIHA B s BT 100 5 BAKE, BE, B0 H ERRI
FEBRERAEI T, TG RAT S PR IR 2 P, STAREB S 28 B, 1929 4
fc it B BB U5 AR G B TE B, MR A R IR B A0 R BTL . REE 1940
21945 20, ZE NG LEKAR T —%&, HRXEAIEH T HREm
B, MR, MIHAxSERIXMMEENRRAIE MK, KEWLELHATF
Br, b, ELHERIEA THIT, RCABTHEE. 1940 FEEAERITHEAT
A2{LETT, AEZIFW 1944 BT 359 1LET, KERPRBT 744
My, ZAFRERPOBERS L, KERHARWEHRSHE, MSEEAS
MBI A IR,

AN, BAREBATFAREME, MERSWMNENLER, 2FEEE—
HETHIHN . B, Bk MRRERE T, ERMEEEE 1920~1921 £ 1R
PIFR, MG E ERRE T, EEMBHFS T WX &S kokik
HOERRT. ik ttb R RRET, EELFR TRBASUS, LR SR
FRRN, (LERTE kIR K&, NREGEXRE, EELFI/ILPEES
TR T RBII RIS, MR EELSFN “ERHIITE" SENE - gD
(Donald Nelson), b R /R - PEFAF (Sears Roebuck) W — 217
RIS, B B W A AR £ T 4 (War Production Administration )

[

© Mg (ElAlamein), R Z I #-HE, F-RBRARZY, REY AR HE
£, —&#&H
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The Great Game R Bonergonee o

o Wendd Duvr (15:

| TmEE) R

WERE. SU/RBAEHERSHTHEREERE: BTRESTFEEAEEMN
2,9 B ER Tk AE=RE 0 TIRAn{a s Bl? WRLEA AT T 1945
iE, BRI RIS B EIRE Bk AR E RS AL, SERTERR,
25 FARR, BRIEREMILTRAE Y S R RATIRICT UK B E
WA EHRE, T NA BUREERAE — /il B

REMSRENERE . ERAFTHILERE, JUFEARREMBNE
T K. "E. R, BIF. BEVRBIESEE, FE2XMEmEEm T
RAER, FANEESKPRERS FREOKRERE -, BETRE
EEZFHRER, MAEIER, 1946 FER, 2 TR T4 # R I ry1s i
RERHI G, ERBFEFSY RAOER, WFHET 0B k.

B, ERHELLFHERAE SR, BET2E 5REELFHIHIEd X,
BT 1949 45 12 A 31 H, EFHIHHMROGET] 200 5, A& 1940 4 sifiiy
Pifl, MER—FHE, EEMNENESBRECSNKE THREM3F, A7
FHEREKE R A hX A e, BEREERPMEEE, LR A S
(Firestones) Fl& EBHFHL 2 & (Kennecott Copper), R4 X LLRE Zdfk &
Bk 8%~12%, it T Yk RAEFIL, HRELAF 4ELA.

B&, FEEREER LR UFHRSEEREARNERZT, XU RERNH T
B4 T, EREMRLHEZIRNIANE RN, MBI EERE - E- £
B/ (Charles E. Merrill) AR - #4%F )it (Benjamin Graham),

* * x

BRIR 2 MR B AT RN —FE, AR - E- EBRERE-AAN
KANFTREG /N, 1885 4%, fbthiAE TR /R (Jacksonville) FFHERAY
G R (Green Cove Springs), AP E XbHk & #h % BIA LI WA 7
Mo, (BRIACHRRE —AERAEFRAFIG. EERELIJURER, 1tk &Y
TEPT B B R0t (Amherst College) FRIRF A, (HibRA L, ARk E
REERE L —F/MERARMME FE, BAFEKRE, ERREXRKAF
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[ — T
o Wiostid Poaen (16532011}

WA T~ T, H4FEBRRERRBERENRE, EREIELT 1907 £/9%
ez, HSFRIRHBERERT, YLEILRKAFITL, KEE 1914
EMENT BHCHAF #/RE - E- EHI/RAF (Charles E. Merrill and
Company),

EHRE-ANKRENEH A, fms
HMEERETATRE, X TRE2MHN
K. BE, A REEESERFK, B
—RHFRERBE T, AMIESHK DA
BT T, B RMBRBA TAER, EHFR
REFH (New Street) X A~ JEILB# BKIT
WIHHER T TR, ERHANNSRRSHE
WA, EERETRA—FH, XEREED
AR S - AMKRESE - Hhar (Edmund
Lynch) RIHHE ACIRRIA R ATF, FEhk

SR - EER, RAAEAHLGER

BEP MRS kAWM S 3T A Eme 27 (Merrill Lynch and Company) #9475

M., B] 1950 S £4R 0 8] A5 2 10 B F ey B4k, y b2/l 1k IR £ A | IS S e
e 1508 24105 KUTE T L (RIRG, R 5T

320

ZIEPLEA —ME R, EXMESERNSA
Al R SO R A /NIRRT, MIRLAE, EXRARMEE L, & k&
HFNREFw AN, IMEA—EHAEREIFBATR),

BT 20 #4220 0, XX ARCLREE/RELE TH, HIAE THY K
HIpLh. AR THRIEB/RERS —BHE S, IFIFBARIAN AT RA
ANBREME P, XREEERNNTNRRKE, bi1FPHETLEREA,
AR A TR BRI &, EANMAREEEIEZRRIW LR E, £
MH B, ERRMIFAARFBERRT, FIEEPERE, flinuwEWNE
(Kresge) . PHENA %1% (Western Auto Supply) #1J - C - Jé (J.C. Penney)
FATE ., 1926 5, MAIATIAE T HBE KA Safeway EHUEHIRE, /5%

0.28
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The Great Game .%.&...,_...
& Wk Fms (4653208

[$+mE| “RrdihR

BAXK AR EFMNEEREZ .

1928 AR AR R, M—RSTFHR R T RS E™ &R TR &, XRRE
B R AMER BN Z—, OB ERBRKEATT, UETFH—AHENRSE
HORXFASR, MEEARKXETLOEEA— “—&R” LUE, GEIGTE
£ 5 N B AR AT R, L0 B SRR R DA I, R
FLRREZ R, ER/RIMAOEELERREMHoER, TR, OBEE
ik T 3 BURRIVRST . HERUMBEY RAT (IRERR) —EFHMEFEN
MR, BT 1929 ERKK®, LRRMASKBLN—N, ERLTLBMETKR
., [EEHREHITEAREE, EEX—F 3 ARFRF —ERINE
PR ES.

FE, FRARAERAEMERNBR, XRRREBETET. hiih
ERB RIS REILTRE T E - A - BURST (E. A, Pierce & Co.) 2471, flufntk
IR AIZ A FIFIARITE AN, XK o TGk A e R st R v e
hic, EREILER, fthoh UL RT 8 5 B A B ok B ZE Ry AR LEE B 4 RO ]
WL R AT B, — A ARIETE M s B S ER AR A B, ABRE AL K BB i
TERSIA L, hREER T o XEA 2R, AEARREN. &
RRE “EMFE.

20 #4230 K HA, E- A - BRHIATILEARR, AFHiEEH/RE kR
HEA AP ATAAANF TR R EEE T, 1940 48, 422 THIE, HAF
M 220 R — w0 & — BREF — REEEF A Sl (Merrill Lynch, E.A. Pierce and
Cassatt), REXHHEMAGCLHMT, HEEERMRBEHELFNLRSD
RPN LT, FRRROELATFES — LB AR (Fenner and Beane) Rk
WA R, TRAFRERER T FEIR— 3 - B/RE - e - LB AR
(Merrill lynch, E.A. Pierce, Fenner and Beane), 1958 4¢, Lb BBk, F&&

© BRTHELLAX MY, —BHE
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b g : s
| - 7
i - o
P bat -

R Y —y A
o Wirld Hlea A 2011}

o {18

BEE - @84 (Winthrop Smith) B4 F#0 k.

H— kfE, EERD EEFHE—MFHELL SR, FENRLATE
DA - BEREATIHRE, MEBEME/N, —BHERE S04 MK, (M4,
ARRZE AR ER RIS, Hr IR E s AT RRIL B T THSE BRI A . 8
PTiRRR—HNELARH, HF-SEFSEAR A RSk AR/NE LN
RS RE R, EHAMARKEPRRNBNEEE RSN,

F A% P RHERWA EZ KT % P TIES KR M m4, Bril
HAIAMERIZIILE R E FHERLE, T RXEXZELIETEE P IE
K. REMEEPEBIRTTE, TELRSH, MAR&—ENE LM
R, (BB, MATHEVR 2 NREAREN A RSk K, ABLAEIEST
AP BB A, BTLMBIIX T "SRR B, bR XAk
A= BRVIE S T 6l kA S/ METH BRI AR k™ HEAEBARND
w1,

FH/RK X IR E T, b E PR —x & ABLE
W FRBGE LB A (registered representative) , 1kl 1448 4 2.k %5 1o 3 A 4
iR, FFH, EHIREMATRIRIIE 6 TR A A1 2 A E T3, WA ik
M edii. M 1948 £ A, LHRETARRNTEEHE, BATER
LR X Sl e RN BT B P48 I A T BT A I F b 4nil ., fhiliR
B, XSHBAGEE FOIREL, SORMBR A T e REFHE X — TR,
VT N EnE U R LR A S, Bk, BS54, £BRER
SR AREIR, SR AN AR S AT, HS RS 7R A [
HETA, %,

KERBE BRI, KDEEMINARIRE R IR R A BN
—AHT, MR R E R R A AN REMR RIS, EF
B, RRBIRLEAE. FUMEMER, JUPE LU, E9gxe
B ERE: “REERMEERINERAAERERE - ABE—RF e —A
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The Great Game

| S| R R T

EIKAE2EWEF. EBE, ANEIFER AL ANRE, fBi18t17E 7T
25, SHBAKMALENMERFERE O ——&H T LB REE R —
DRI Z DAYy, Ml LEBEETEREMEL, S0, R, BFHb—
BLik DB TE HAHEING, AR R A&, BT 20 4R 40 AL, WRET
MATBEEREIIERER R R ERATE, E2 M EERNXFEREE S HAK
AHBE T EERAMICILE, SRELMEREFTKEEEMAE HEEEE.
BEEFERRINT, FEEHT.

B - &) (Harry Truman) fEfth 1948 £ R TEEIE B — RIA T
BrARRBARA “ERHEEMR” (“the money changers™), KE/RE—M A4 R
[ 38 ;

R TR R PR PLERIVESE A AR, LHE YA ASGERTE ek
FHRE —ARREREFRE R &AM AT A miE, R
FEAHLAENERE, BRERE &, KRERMT AR LR
RE WS DR S, BAMNE LA, B ERHIDHRE L
5, RETWIBIRE, REEFEHMBRIRMES . e B8
(Independence, #&[ TR S ) WIHEM - REEA M LB, EX8, TN
MEEANTER SRR, XxRifL,” ©

X BURBIESER RIS TE R, 320 4 40 UK, %
HKAaGCEBAEREEBRANBLAT, BRAD457075FT. BT
1960 4, BHEMAKE] 136 {LET, JUFRMEMEE _RBLEAT—0OH
2vAEl (Bache & Co.) W4 %, X4, ENATRA 4 TNMLLK,, K
HELAR B4R,

RE R, 3 EIRHY BT b B /REFL 0 2 FHBEEE 0780 Fl i il

© RE, FERBRLAHAERLESBARERFNENARE, WH, RAHARLAST
shE—#, WEHFHTHEFAEMEI, —FH
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324

ek b ot d iRo
B R

[ S— T
o Wordd Boaner (1653-2081)

S, IFMBRIRRY. DR, EHANSLARFHENRL, 2EHNE
LAFREEE. ERABE L, E/RH - E- FERALEEARZL
e, EERESLAPHERBIEARETT - P - ERERMTLR
Bl s

HAHPY RELWFEPHOERBARARY - HELH, T
1894 £k, JRAMANR - #HPHTHM (Benjamin Grossbaum, #% % Hike
MR IEAE 1917 FE A ARFITHE, 2, ERSME KRR, XMEE
REMAFEZERAZAKD), ¥EEBIERE - ERF/NEEND
A, HABIRE S SRR B R, AR Y LSRN E AR,
YRR -SRI, EHRKEBRIIAY, $SENFERHOAER,

HE DR AR SRR, A 9%, RIS AHMEHE BT
mHEKK. HBEB—EE2-MEENF2E, BLRETHAERKEE &
W— AL BB P Z—, EEBEAT RIS, K% —-EEHIE
T, fhRFEEAT 6 fifE, WAL T XMAREIE.

Bl s, WRE T - e ERFMNEIR, (B R ERIR
FoOEAE, BHIUR THRBORT R ARG TSR fndk /R Bl 2 SR B R
o MIRBINRE], X605 BxHE R DA N, BERGE AL,
RABAAERR LTS LAIEEL, ERFARY - HETEBHIAGRER. thAelT
— A TERAE 20 20 30 FRA EXM ARG IEHIH.

AR, EWAREEREMN 19 HE 0 FRMCLEA T, BE, BHTE
I EZRRITHKNIHESD R, LA EREIFRE AR ENRERZ
FRNELR, R, ZERENEAEELBITRNEA RENRE —THK
5 R,

PREEBRRE T & — RN FHFE A TN EARRM

® AfW. (grandrabbi), LA A# P HHL, —FHFiE

0.28
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The Great Game | . fupmor ,a.f
- M.././.ﬁ-:; 01g)

[SEtmEE| SRl Rk R

Ao 1916 45, AR #4805 IR 5 H b 2 4% & IR B4R A4 F) (Guggenheim
Exploration) {#, H&EM A 68.88 £5T, HBFEBEBTIXKATNK
o RRAEN A LT A RNRE, %A RREE R T RRT
Wittt , RIMEBRAE=T /RS 7623 £50, XBER BERRIZAFELHE 10%
MFNERIE. #ETEECRARBIERRER, TEMMIEXNMEBEF

N FUCR AT M 22 Y 20% TEAHRM.
Sk, 720 g 20 FHEH, %
FBRBXRIHBARNEENEZARRT
HIBE TRIERREAARETE RHBa
Al —HABRANFEARNKER, —HF 20
122 50 SE R RIERL B S, A #HE 2
TERRAMERRENRE) . KA HE
A BRIE AR EF 2 RILASMOR £ k™=, Br
PLix—BLE UL, Wi R TAFBA
RIFRENE, MEREAKEE TERAREAT
B RETE, BRI
RECHAEZNE, LRAFELAL
AR, FEHEE R %R RR
EARNKRE, REWROFHTHIMNRTEE
CHIEIR, MY lpREBREEM, HHB
AR KB L1, SRR, @HARE
AFIRRM AR IR E, XEHREBERS
@R E b2 KRR T4, R EH

HERBOFN GEAIHD). BETRE
WA “AREAIHZL", REEFH
A X @ T Fo IF 0 A58 K DM F ik e — R AL
B EAETHRERIBATARMRA, #
AR FERLERT B, £FK (e
F oY fo (RANHRTE) Hoad) . o
EHFFEORTEBEIRT. (AR
#mATH)

© HREE (Guggenheim), TV REXEFRKK, X KELLBHR LT FREBAR

LR (1959), —H#Fi
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Great Game

Ao mergemrc of Will . Hoerd ms
<t Moslid Phaver 1552-2001)

o ml LR T —2&.

XFRR IS IR BoR T B DB E TR 75, ARt 2B (E 8k
RERARRE, HFERTERE, RESHTHREDR. WFHRIFELE
BERAMAECITFEABDNEFNEENE, KA BANREFE TR
7, EREARKEEEREFLTER™. BELEBINA, EiFE-KAa70
hrEnt, HFEREMNETEHRERZE™, Watlid, SRAMAREni
fb FTLARE R BRI BE PSR, ME A RFARmE N6, mASINEFR
B, MLARXRKARMNERERENZTLMRE, THROXKEAR, LAz
MRK, Y8R, BETXMEE, B LA PHERARERO—XE—
FREERRER A WHIERE, /R L, BEAFERLTRELEM AR
KT,

TEh— A ERENT A, HERBNARREEEN R, 1926 F, b
h T —KERLA, EHASHELHE™, GE3IFEZE, B EME
2500 F¥ET, ELER, RFLBALSHEHETERTRENERA,
BRI ERIE, - ESGLRIERGZERR T ARHIEE., 1928 4F, A
MHiE - BEHERKMASUN, HHhiER T, 45, 47 BREHEEE
5, BEAREART B EMREREDI—-RFET, 1929 FHEFRIHER AR
2B THhhd, BETED LK TRS, FLUAFENBERKERA 15%, |
R FELBAEEGABRT 20%, £ 5, MECBLAARTCLERT, &t
KT — BRI P R, HE LR MPL AR R —REMK, &
1930 5, BEIARB TR T 29%, EMFLBHIES TE T AR 50%, 2
A&, BRI —E, BT KARER T M 48% BIT R, #E LA ARz
Hl4E T 16%,

O ZEHELAHLANBERLREHGUE, — M EFEUFEANS &L HR
7. —#&FE
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The Great Game | L Sy of Wl Mot

o Weirld Boswas (1653-104)

VTME| AR R

B 1932 4, WHHTMET, mHENHAETLRMN ATNEENE, %
FBILERI T B A SR A RFRR AT RN R, 20 ti2d 30 48
RERWBHR, BELBCLHMERRKIEMEANIERTBERRT. A
THIN— TN, HEEBARETFRLLT R FR TR, XITEMIE
BAE xS 5E: “FREFRLBETHRBARARER, BHEKRI TR
O EEXMERERERE, HHRRIA SR ERE.” X TIRR RS
£inty, BIRWTIREIAIUCATRLERER¥A, BERSERENET L AL,

1934 4, #EEREFIKD -L- £ (David L. Dodd) &% (iF&4
MY (Security Analysis) HIRT, X —FKFEFFAEHEF, 1949 4,
fib X AR T CHEBIBIBCRE Y (The Intelligent Investor), 1Fan-H 4 B A B8
¥, CRE—FSRMEMBEHBHANRRENABNSE. AMHIRCE, XF
FHERT SR, BREEE THREEM, XE-ABEEILEAFTSHR
MR R R T AR, MAARSXEBERENBE LALET—
W, HAEFLLRHRMTR/NOEERE, XTI T R, BRIRIR
f& - EL3E4F (Warren Buffet, #hR¥EDBAIEL, HURETE TIEL) B
RRIBEE. “IRMEEEEROBHOAN, 28K TH.”

BRE - EB/RAMBAIEREE K H E T AL 54 87 F Bz A B g
R, B THREKEIBIRIE (3 20 thg 40 48, XERAHREM) K
EPT REEREIIERT ST, AAIEEHSHHS (New York Society
of Security Analysts) F 20 22 30 SRR AL, M4BT RE 20 2445, 3 1962
£, BOLEAEKRH2T0HERAT.

e, REMAE LXK E AT BERE TA/RE, (U e A =
ANE A>T 1929 SRR KA BITUAM P AS, Afh THEBEESEYy, W

O HLBFIEFTAR, —FHE
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The Great Game

T WA W
] ,
- SR N
i e ‘»“‘ NS 7
7

2 —
- Wil P (1653-2019)

BERAREMABURRAAHELT. FEEE (Pension Funds) {EhHEERE:
B —Fh3h FE T BLAE 20 th4g 30~40 248, X RS L HI R A F B
WBUHA IS, MIAWHABETHFESESE, H/RE - E- @WR#E (Charles E.
Wilson) 4Bt 4@ FIREA RIREE, bEREA—OthE D ARUEHIER
B Fi: “XERRERFBREX ZEERFIN,” RRBEFEES LD
HahE 22—, EEERNBAE - & (Peter Drucker) ¥ 3Hhifh: “anR3F
L&MW P ENSREERIRE RS, BadLEZE, LT ABEAEERE
W HEE.” BURBNEZEMf. “IEMIZk,” MER -1, BR/RBEIR
BRELE  BEAECHRELHEZ—.

1960 4, XATEEH THE, FEESMTSWAERLHLITIES,
EMBEAERERNRIEER. B—8, ZEHHERERILES TS (Teamsters)
FERBREMEA2350T%£T, £EF TEKALSE (United Mine Workers
Union) A 1 640 5 E TR EERE, 1961 £, BIAMBAFMESHT AL A
1000127, MFTAIERERFEESFRANKRETERSE 1741LETZ £.
EIABHY, F2EEGEFIME 101LETHREEART . F 20 LETHAR
e BRELLASEH, BEET B HEEKEFEARNDEERFELRESMBAERE,
X NBAR B HIAR I T ——RE 2 B AR AR 2 s A R R E BIER A .

HEE S LEEEER, HAXEEFEELXENELSDH, &R
B LMRLE M IES IR ET D EXRHARXESMDH. REHMESE
ELHHMLE, HHEEN FHXEES® (LHGHHAT LB SNSRI
[EEAT R IFNIEE R ) 72 1924 4 B, B ARHNESEDFEEZRIERL
(Massachusetts Investment Trust), BARILRESHEHRAE S FFHLEZHET
1929 SR REIPE, (HEEIMEERRE LMALAZEN, IREAHLLEANAT

© ke - ®AH (Eugene V.Debs), REXA, SKREALABRA, YOAAREBEREH
R, FHE
@ BREHFERAESL, —FFF

0.28

24 115220161776 0Q:958218088 chttp://ww.7help.net/



24

The Great Game | 7 favgene

,L—l
”

et Voseld Forew (16532011

[T ERBrRR 1T

LLBIE % P EEH AR E L RBEUAE, RARM, M mEEHETHHX
e RIEEE.
HRE] T 1940 4, XEEEA/NMIBRFRB{MSOIEESE (BNRIFR

FEELALL 10 B0 0B MR TER) BEH S LETIME, LT

AR ESREURARY, 1950 45, HLRIESMHIBLGES 25 L%, 10 £ 2F,
HRPHEA 170 {LFETT, H BB IEGhERIE I,

BEFEEMPFHSEHRANERE, 192957 THRARL T
AR E T, EBRELESENERS — S AWM, Dokt
K FH—REBTENE, 8RR MRS AR RBE TR,
fB24 1953~1954 £ S K TR B AFHE IR, KTAERAREMETRT.
1953 4 9 A 30 B, EHUHEHSA 26404 1, TEHZATLK, (EEFESHS
f838Y (U. S. News and World Report) EiXMEBiE: “AREERIFHH#EL 8 A~ A
CARTKEHMET 1%, HBRENMEIE—RERFTTHRERT, BEREAL".

B, 195441 A, YUFRBFERRCEREA MR FEBFHE (%L L
IHEEE HEBOX —K) LVE, THETHATHRISINET, XENENE
FREE 3 654 LT TSI 3 631 {LE T, MERMAMEIEK T 125 &,
E2AVBHBTTAREZENFE —HUE T 294.03 5, X2&H 1930 4
4 AUCkEIRE A6 H, BEImiigsost—5 Lak® 330 &, 12 ARE—1EH,
HEHTRE L T Bk 7 1929 SE B 48 5% —381.17 g, JhRFE 1929 £E £
dERT 25 4,

HGIEH, XERTHRAUKR—EEFHFNES, XHFBRMRFTN

O fENE - BHE - T HEZEEB R (Dwight David Eisenhower, 1890~1969), #[E 44, # 34
HEESE (1953-1961), UHUEREZRHASH LS THERREN (194456 A68), BRE
HMTEE (1945), ELAMAR LM EAR, ALTHRRE (1953), BAEDAMKER, 7
BEWHBHNAK THEEEHAXLE (1961 %), —FFF

329

0.28

115220161776 0Q:958218088 chttp://ww.7help.net/



330

51K 8

The Great Game

I W
L3 . B
Il

b C |
x

R —
o Wil Houree (1653-2011)

BEE X — FMEF A T o IO Lk i B o T i B Y _LAKE BE, 7R 20
22 50 EAR, R BN T 35%, FXL L, RO LKNEERNEEEEL
IR AIEI R B, B IR ERIBT N 1954 SRR A Ak 32.875 5T EFHFY
1960 4F-Hy4gfk 55.875 5T, {HA R BEERAIOLIN 3.02 £5T EFHE] 3.35 ET.

Br T3t 1929 EREHLHTERBARBEIMIBE LS, AT ERE LD T
XRF T, HERERXR, KEBANFEES, kEESREAF
RS BRFERBGT R, WIESAH L E BT kRIS ORE.
M 1953 £ 3] 1959 4, EALUEHRBFEMRZ SR ERE Kbk L&D
B9, 1532 Q81507 R, i@k FELSEM 32 CREmME S8 1Lk, mi
e R O L dkE T

FoAWEE, ERKEEL, RATHEA TR T KESTHE-RITEIE,
BR TARAHILABT B, RERA WS —E#M)E TRERZROKEEELRT, B
R —I L B K FTRAIIREE . “ORSEBURAF I AR &I IR R,

B2, X ANAIAM4, HAl5E/REZENMRIAFHERER
i, WA LIPS R GRS, Bizd, KRE - BRUIRCATHE
BB HAN 0, tekBHREEESKRKI, BRE-KENXEB TR,
B E i “RE™ ZATHTERNRRTHEEN “FR—EK" 2.

AT R A S ERELAE T —X B ELERE M, 1954 4
SR EEK ST, £ 1931 £LRE®E, BHREEE 1933 £RHK
DAREE — kit 200 g, 21959 48, E£REBRE kT 10 L.

£ 20 Ht4 SO ERFITFHIBTRI R, B % 60 £, BEHUisfdkse b7, H
2, AR AIAER—-EHIRLRENHEEAEREK, KhkFEEFES
7o o7 I 20 tiE20 50 £ ACF1 60 £ R A TRV DL, FL b, IHEHAHRBNAIR

© KAH - BWAR (Walter Winchell, 1897~1972), ¥EHHic#, E#HMALE "B
LW (1924~1963) A ELEHFE) B (1932~1953), AR EFRBEEH, —HFH
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The Great Game %.,;-.,.._ym.:_...
Wl Fownr (16532011}

|-t CIRRETHR

BILPNERAZ BEBALR T, B, MM TN ISCE R SH 5
EPRPA L. ERATRRR BRI A R BN EHE, XERE
FEFHEHEROHESES, SMRENEZRATRNMEE, mkENE
FIA/hRHE S AR R B B (RERAHE = RENHE < RELRE
B). EEHHER ZFRLARRXHE MR GR, BETE 1898 £ /RET - &
QIR IRIE BT, xR R ALK Z R BRI B SR, B ET
R s —ANREL, TRK 30 AREMARS, mERRE L, FRAERT
IR BT

i, BEEREFHERE, X 30 HAREm R A TRAMWEL, BABSEE
BRI R RO B - RE SR, WG R Re BA el
PR REE T, REHAHB THMBAT, FLEEFHRE THEL—HF
AERBEEFIZ AL BA R EFBARREELFARR, XL EE
BRSO E AT 5 R EIE, RHERERSE.

fitn, 7E 1939 4, Mk —FK AP HA RS OEA F) IBM M E IR
B R WEBIRR, 1HOI2A T AT&T A F], IBKHAY AT&T AR T A —F U
e F (Western Electronic) WFA RIS, HAZEIEREIAE], 40 £)5
B 1979 4, 24 IBM # EFOA B SR BRI I, AT&T RYM AN 4 OUL B
T—%, MEZOARERE -MHAEMGHKE, MER-~KFE, 1BM gobh4E/R
B ERETZ —, ERRELX 0 FRYEHRS TED 29Kk, BOWEKIEELR
RFN T A N H Y 22 000%,

sk 1, ZnSREMA S Ak B R E SR AT IR BOR A X HE N B P A ok
EXRE, BT RATEPSRERTEE 1929 205 AL, iFrhRe8d T
1000 £, HIELALLBLSE A EARAER BE R E i i, T E B A i wl
REMMKARE, HATY LS 55 REERTER—x MR TR ETE
AR FRIRETE LR ER R,

JUEAEIREITE 20 HiH40 30 R RBEFT TERA S, REA/RE - XB/REET

REH:
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The Great Game

332

IR W .
A
%

T Frsgence of Wt Bt s
1 Hoinet Prasiee (10754-20111

2 lb SHFRER, REXHFRERRNETAYNE, REx A%/
KT HFIES, ERRTUMRTEE, FL MR aE. XMk T
Yrb, AMNCALEEMELRE - D - ZEFHT (Anthony De Angelis), AILEH
PRt (Tino), fHIARBATARSIRIE/REHI S R REE,

RHEFGEFR TS, BRI, TMBEE (b FhEl
Fehh) TR — At LR, 1962 4, fhEREA T — R E R BN, K
B @i (—fMh2MEdh—EeRam—RamBra ) dithid
FTERES) . tER AT LENEAKE T, FERE A KRB
HER, O TR RMG T T R4 £ BB ETE L. AT Bl
FIRENTE, ETHMNCREL, KRS T XRsEAFN—KTA
] (EizAeiEaFE,

XKEZE AR EGRET R, JFHRIRAEMRMEER, £
e, M@ amliR—AWE R LLEFMmEREN, RAFHBEAR
. WAEKR S, FHARERHAMESLEE T8, EulhsEs T,

1963 £ 11 A 19H, BHZ, KFRGAEDMEEL I RiER™, |
X —N TR, REFSY AEHERRELAF BRI — bb B2 H)
(Williston and Beane) 5% #$i - ¥4 H (Ira Haupt and Company) 7E & h7
MBI AT HRNLES), MEXRR A REERER, KRR, 44
MR B IEHE TX R A RN B &L,

£ 20 40 20 £ 4K, — KR4 R W fE R B e A&tk AF1h
HALWER, BXh - FERFAFA 21 T4MER, EARRNKS FAZEF
4.5 {LEITTHIUEHB™ 550 FERITHHE, ZIEIEHHIIRK o EEA R
£, mEgl, RECMNEFFRAWILS, BHEUARLXEAN, L
F %R PR HBER P AELARIE 477 NG UE 2 B R, M8 402 [luk ™
HIRHE, AREfER P A THIEHSRREEEF, MILELEA RA THIESH
AREHE KRB A BRE LA,
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The Great Game %A...,m./
o Wik Fhaser (1

| $+mE R hR

BRI — LB A R B 509 000 2% 1, WA B B AR T
FREE ., FEEXMEZLAFHEERS, XERTFRARZABEE. Mkt
ER—FAEMT, AR -FRITATNSEATR, WLEREREZY.

H 2402 T % Fax bt I IR E R EUH I 240 2 R B RYIES L&
XH AR ESHEAHR. REANITELSFNENS RA AEHRE LHk
BHEXHMEAFNE P, 2SN TEL THREINFHERER EXH
CHZEAIEERT, MR BINREE P HERERIESMIENIE, Ba, B
I EESER, FREMNRERRITE, mE, REREFETE
H, MLIEHEXHERE -ESRBITE, XRASE—PHISEE/RERHTE,

FERALRE, ERATME - KELA T —REMA 5 (Walston and
Company), B A0 BT 14 H BRI — Lo B 2 RIHRHE 50 J9 HTRy BEak, (HHRE
W ALNEE R SRR ENER, HBUBEHA L. ERAREER,
mEHLENE, CEALTEFBEIRATNES, BX L, EXLFERN
Bx 2z T. TR, J3KTH, gt 11 A22 B4, BB - LB 2w
EHITW, TR, B —-RELAT—XH - FERHLATMLETEE ZH,

ALEH R STEEER - FHR (Keith Funston) #2iCEHF —RBITK
LA, FHEB MBS - FEBAT., B, XNMSUCRERITE, Wit
ke THRHSHIEER BRI L, FRELZIBAT — Lt AhihEil
FEARENRSE 2R, T4 2 ARk, B T, ERTRTEEAN /MR,
EHHIE A TR T 24 A, B &K 260 T,

Z#E ETHERMERINFELE R ag, mER - FEBIETTAA - 5
ETRATRHARHRFNER, 11 A2SH, B#—, FHERT—0HiL: 4
MEH XSG EREHR AMALHR - FERARRME 1 200 7 EITTLUER
FERAZHE, Kb - FEFLFIREKRBITHT 2 400 75 36 7 T8 78 #5238 #A
WA, BifE, CH - RERAFHEBEL, BRRMEEESE, AxXEER
B RBATIRS, mBLAERKRNIE, BoaATMAKA,

ot as

653.2000)
...... "
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HERLAE - LM H LT ERE
A RE A DMK,

334

[ Y N— = W
a Werlid S vaver (1653-2071)

F_RKEBEE, BHZ, 4NEEHEXGHARETEL, Z&2NE—1TE#
LR ERH . LIEH3 B BT £ LRI FIH A IS R4 R - AR ETER
—{HE, mEMAERG SR T EEB R S T 2 FBAUEER &K A F 2 AIH
B, MIERAEROT T 4 E A F e Rk —32.03 R, EXN TR,
EEEEA MRS TEENTER, BR2TLAERBLENENF A FKEE
ZEBMARTREE, LR, B2, BEARH T A XEE4H,

—ELLE, AHIEEHEXHME
A B — A 1000 75 3 T HI Rk &
4 (4him 1 500 75 3 e kS A Sk
WE) BTRAMARKTREEERAE
UHE. XAE SR BOLE RIRE
BT HAN—KEL, BfrEEe
L REMSSEFHERIIGNE
1966 %, # ¢ & €T E7AE, éﬁfﬁisb;%ﬁ T
enmaT ENEXEWH, E55% LB

REEREFRARELL: — K2R
19 {128 60 £ AR, HLUFH R B FTMAF BLAE R4S RBTEHIELT A
VLT A: B—R2LE 19 titeg 90 £, HHEWMIT-BORZIER LHAFIHEASE
EHREFUIESTHRE. mMX—R, EY - HEH “BEALNFE B—KkE
LE/RES) LT E#L

1964 422 H 28 H, HEEHEIIEHE ~RKAEB0 A2 F, HEXEF E&ZKE
WILAE 10 £ CEFFIRRX AN K F T A, EXFEER, EFHEEL
874.13 FifkMr, MEMBKIES 14.6%, B, & SIS ALY #E#EE 20 77
EIT, FRXHEEE 1 1929 UORRIMERR ., ANIEHRBREM B IH—
FRBTHO B 2L SR HL—— 2 BT LA 900 455, R W LAKLEE 1 000
TR SR, XEHAR EMEKRES, A ERET RCMTENIEM, b
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The Great GAME | 7 devyen of Wild oot o
@ Wisld Prwas (1653-2011)

|#Et+mE|  “pREER

AT LE FErh R EFHMELL, B —AHEA—REN, K24
8T, REATMARSLEATNEEABRBAER., Bk, REBIERKR
M—HE, HRHLER A SR

£ 20 {42 60 FERGHEM, WIS T, EFAHERE A kTSR
HLT 1000 ok, HEtsb (kS A/T . EFGIEKETE 1966 FXE—KHIH
HiZZ B R E] 1 000 A e L, SRR 4REHFRSPRBIXAEE, (H
BB 6 EFH 1972 B4 BAE —RIE 1 000 1.2 ., RETHH LI
BAAEIR T, HERSEN EFAEAIEL: BEBRM 1965 1 620 Kk
BT 1975 £ 750 k. fE 1967 &, BER-KEHZSED 590 ik,
XL 1960 ERBAIA R B RIEE T 695 Tk, /£1968 4, AR HRRIF T
1929 42 10 A 29 HAITE. REF T 40 £ ZARLR, AITHE. IRER
KBRS, B3R, REENTLL ARG TRILIEEE,

B, £AXF, XEBRMBEMLNR TSR, 20 D 60 F/K
IR AR IR AE T AU R, BRUOASKSEMG IIES AR, KRB B TERIT,
HITEREREEA L, IR SR ETEALLS NG EEE LT,
{AE 1968 42 12 A, A ZRNE 4L 1L TRIZE B R EEISHEIEE.

LK, ERAEE, A ASER, /REQNBIBRAEDRBMERT
— B HH Rk

M-HRABGTHES
TEXNETL -
1939 4 HF - ARHHFAKBXE.
1940 F ZEHAG (BBAASEY M (REMEE), BETRRABESVHREAAE

.

i

...... R
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336

4 World Pawos (18532011

19394 9 A1 A BENEZAEMmMEK. E_RERRLEL.

1941 & HAMBRHE, MiE XENBEL. ERXBMNE REFRRK.

1944 &£ HERTBXABAETBHESN, BX AEE —XE. AHK.
EFPE—ET (KSEEE) NRVEE.

1946 &£ tRE—QITEYGH,

&

1949  IEREEANER ERNEZ, UEEMFABARKIRETEBIA,

1949 &£ R FE—AWhES —HTEESML

1952 £ EXEREFE —HEHE,

20 g 60 S48 EE ER LT EEIXE

1961 £ RIHRBAFALR AN AT AT,

1961 &£ FRIEBFER —EXREAMMNERE.

19625 XEREBEIFRERHHELABHFALE-TIRYULB A,
1963 £ ZEERGKEREBASEFHMANAHER G

1969 £ EXEFMRAEMR - FHHEFRINLEER - RRERE LA,

I Ao

1945 & BARKE. PE/N\FHEER.

1949 & g ARHEMERL L,

1950 . PR ARBUSMAD (REANRKINE T HHEE),

1950 & EHEES,

1953 £ T EFHEAREXT (FEEEIO.

1954 £ FEEEARKRKRKEIF. (hEARKMERE) Hif.
1956 £ PEE—RESR YIRS M

1964 £ FEE—FRFREHHD.

1966 & E UK ESR FA.

1967 & MEE-FEHRBER.

b
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R U A A TR R T

(1968 F~19874F )

[FEFEBE ]

£ 20 20 H) 60 TR 70 =R WL, BB, M
WEF. DHEVAREEMROE D ESE®, 55
MR FERERITRE—RBEIKE, XN, —firte
REERSE: "NREREIMLRRERE LNGH
WAOSEE, BARE, 2AREFAEENNE
T" ......

0.28
115220161776 0Q:958218088 shttp://ww.7help.net/



24

115220161776 Q0:958218088

0.28
shttp://ww.7help.net/



BIEISIE

- 20 142 60 ERYM, EHER, WEHEREEAN
T ATEMHR, NARRSIRBHONWEA
ERRIEE, DRRETTHNRAELEN, THN
XHBOEERE. NBAEETHRSREFE
MPEES T, RNETBASERATYEY
MESAE(, HELEETHTELSBE, 56
.

- BIE PR EBERENS L EEREERIA
BHUES, RCREOTENEAERORE T X—
R, 1965, XSHBEADRRISETFRTRE
B, BREXSHATENFREAEBENEIRG.

S 1971, ERATRAE R ETHERELAS
7. R, BEREAT. BREERERSHESHT
WT REAXHERNOETERE, HESKAS,
BBARAT,

. 7E 20 #47 60 FEALHEHIE 70 ERVIY, EEBFH
AFHER (BB EEKNEFRERNEE), B
HWHK. MERSE. FHELMR TR BRI
#, EREREE—RBARE, EREDEKT
MEERBIL, AT, EX—ARAEZH BEE
SBREREBREAEENRECEEBHLRE,

- EREBEANBEEHES SR GERR DI —#
HE, KUK ERARSESEL. FTHEN
wE, HMEVBRAZNBOLA, ETHMETHE
BEESH, AUIEERFHFBETF 1975 £RFT &
K183 EMEERASE . XFEEAYIEEX S

0.28
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AR B RALE

1975 GEEES BN T GESEBEXR), %R
ERBLENESTRFNZRAGOERER, T
BGE—H. 198 F, BEMHXZRERNEE. &
R ATHERMETRBEL L, AUESRS
FFBEKARRTROBIS, BARRETEAN
ERhs,

- 1971 S HYIANTA E A RO T EEH AL REY
. BEARERENLFER, RRTHREK. ¥
2 OBR. BBR FEX MR BRE TDH.
BRE—AMBRELY, HEBSEARILREH
B MIRE, NERAANEANHEEES T
AT~ REMT R, H3AT 20 HEBE
30 EHEFHER.

- EEERE LRENTEEREA, KEOHEES
M, BEEREDHHE TR ERERREEER
NFRARTROES, BL. BRTHHFR, &
20 #4270 ERKH, FHEFSRRETSH—E
EEERENEDERRE T ANHTFREHE 0L
7. RBEDEENRARBAUSHRERTES

HAKTAR REERENESNNBARE, €
LEWRGRERELERREARNE, KIE L
TRENEE,

© —BRTHRGAATNT, WEMBILRX S w57 % %
BA—GHH. Bit, HEEAEFXFIINZRTIHRA =R T
., — REE
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The Great Game .'/L:I.m

o off Waedl . Rowed s

il

&
s
[

foorgoars of
o Worldd Poums (1655 2018)

[EtaE | HEATRRAFIEONE 1

24 20 40 50 AN 60 FE AR BRI K A4 FF ARSI FORBIBHE, 1R/RT
ERAET B, AR JLPRELESMMN, 1907 £, BER -
fafks (Muriel Sicbert) B AE (I EALESH XS FIAAE BN Z L —X
EHEZFT - HEMIRE "MK SEIRENTE PO S AREESHE
BANELT, 3EZIGE, HER - L BRI =H# (Joseph L. Searles ) K H
WAALEH X BB E BN, Rifi, EAEBERN L0 EAEE—
RIS E ENPIAZRE (ITULPRRLEEEHE), X ARERE
HIBHE, 20 40 20 ERMIBHE, fnZkPE - FIHEE/R (Jesse Livermore) F1£y
BR - BRHE, i—-0—FRhECHEA, M58 T RREE AR
hdk. FIT 20 fiteg 60 K, #HEFEME - KR (Fred Carr) FIARPI/REE - 2
(Gerald Tsai) B hfE/REF LESAY, HEE - RREHEE ‘“SlLXE”
(Enterprise Fund), 7£ 1967 4, EBrifite# Lok 15%, ifix RAEER&E Lk
T 7%, KRPRE - BEEERREARAT (Fidelity Capital) fiFTHE, K
ETERT—ZE 4, 1966 F, EFEE, SHhTHOIWERESLE —B
Witk 4 (Manhattan Fund), ZEM#IBEER SRR, Aok DB ER
2500 FET, BEARBEREEHMA, —LA T ML 2.7 {LE TR SIL
A,

B, NMABREEERE LEBEREAEET, ik sHiER4
RGP GEELEE, F£20HE 60 ER, ZERTHMARTERESNT
—%, HREMIMHRESBEERRELVBESPHEPNHBA LR TRT., 7
1961 48, MABRREFRIR G B EALIELRR BB BT 51.4%, HPLiaHH%E
EHH262%, RITHRREFESAATRRAENE WK FETHRS. A
BT 1969 4, HLMBRTREFEWHFMEE EART 424%, MABRAERTER
BB TR T 33.4%,

BT A N3 050 B AWK R LA 3 3 B3 4L A B B RELASD,
REBIRPWMA S — A EEFR AR XS AETERETAANRFEKRE L
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A, v...,,.,...,/n,// Heel a5
a Winlt Hovwe (1853-2011)

Fro MIWBEXEHREZHXEEVIRESGEHG E, AMMESEEH
857 WIE kI, TR IR X el SR ) B ATRR SR #iAE .. 1E 1955 4,
FYifE, HFEEEFEHTFRKRLN 16, mEIT 1960 4, 50% HHFRLE
RMBIEHPEE. WREEBBEALDBTAZER S (KR TREEXRR
BEXFZIEHFKRARERS), FLL, BEEER, XAEFHERI L. &
1966 4N (XA 27 JT ETTHIR SRR B AL, FEZIFHEES] [ 50 75 RTLA
E, R 20 {itsg 20 FREUE ARG

B2, MRl RIRTER AiX 4 KRBT 2 5 B g, mBtslk
W e GIRALEALIES L BB A KB EGREE R SR, MELLERNZ RS
AREOS R e ARG S TIE. £ 1968 HER, ALIUEHL SR EERH
=MW, XAHEAEE 1969 4 1 AA ki, RRERERE T BAS KPR
5, BERNRSEEREE. ~A2BT 197045 H4 B, —OIAKEIER.

EAEHE, RLEATATHRRGEE TEREKBNR-, FERETHEIE
AR BT T RERSE, (B2, 20 #4260 ERKMATHEILEHELR, LI
feifi BATA& o BB, e 60 £ RFH, IESHR 5L Pk REwiE S54%
*EH. WEHRIRRERESH AT RIFEFART RN, HRS
TREHBLLENEZHIT, BEINITTEE, 2E8ANTHERBIERRESHIDC
F R AMWIEAMERREASHROPLERFFAIRM K ELRZHNELAF,
BEX SRR L, BahROILULFEARHAE ™ &AL,

1965 4, HAZRUIILE T 5 -7 BoREAHIERE, E8NKITHASLR
AR £ B2 IEESTENIC TR ERROTER. HE, XKERRBIRED R
T ATHBHRESCR, BRE, HEESRSELMNBLA TN T BT B REkE
B 3R P I R, DAETRME] T "4 MFldsr. B3
AR, XFEFEATREEBAE TAL b2, AMIETHHI - ERMTE,
B, Efk 4T BT, DATBBKISENDAREERRL EHRN, #
MVE 4T B, EFTEREEERENEFENERTSE.
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The Great GAME | & fuegmey Hid et

5 YWosdd Hoopre (1653 2004)

|B+RE]  “RAEER DL RN

1969 4F, 7E2d KK 40 EMHRZE, — KA RIEHFEBIEHSLT,
© 5 AR ST ™ AR R S B R (R, (R —% ) 5L R B EIRY
WAL SE @ MK EF . FiLL, RERSEEAN LF, HE6 TERRE
F R X BB EL T L A RS BR A B T 2L A FREREE S, 2k
BLATITABIRA. (B2, X IALAIESZ B BTG AR &l — 298 Fi =
WG ZMER S, RIERBERERERASERSIRER T —EFrE#l
ML w, RO BOLT, BRI R B s RligE T4,

BT 1968 £ 1 A, —FKHEMIM B /PN T —K R4 5 (Pickard &
Co.), ITEMEMERNRSETmMBEL. AERA T RRKENENE
VE—— W3 & R EMAVIES IR E 2 5 (churning accounts, JA& F K /-
T ERSURBELZME), XKAF 3500 4% gk d 1963 £3
bi - FEHRATEHAERZFERIMFFIMEIES (Special Trust Fund) £ #5l%
%, FEAEREESN, EREAFEAZEILTFERSIREMAER, B2 TX—
£8H, AWIEHERGHELW IS KAFAT “WFRE” 2T, Efn (M
B & (Fortune) Prifd: “X—H &S TG R REA TR ST
BHRPREE.”

BifE 2 iz EREHIATLZHTEW, 22525 (Lehman
Brothers) REABFIXFH o XML BAFHEER, BESALT
(Paine Webber, AN7E EXCHIERI3S KRATIZA) ABELRS E5%, FH
fEm T HE P RIEA2 K P H B HER,

HEASHE DT REEITHR TAAFALIEHR S H S RAATRARH
BHEREOIES. RIS, E&MA B HRE, KAKAZU
NBTAE B SUER TR, BTLAES 20 40 40 518, AHIEEREHMHISAL
FEBAIAE A KA JEk, BMNERTFRAAEN, HEA TN ELHTE
EHBFAFR . 1970 £8 WM B EEBU LUK B S RS F ST
AARHERS, gk UiEHa R iRy AT RE——in EdiA AR B M 18 ik
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344

“ L

e Ermergonce of Wald Aieal us
o Wit Phuwen (1655-2010)

90 ERLSK, JLEFTA HATM A REE RS EEERENH R, 1971 4,
EMA TR A —KAEALNEHE SR EH& RAE.,

1968 FEHLEREFERLMEAETAE, HXHEAEERERETERA LD,
X EF S, BEE - EuRCHTiEsE, AENEHOSR ENITS
EATHYSEEEMARBOR,, LA R B iR 5 SAL &5 KAEF 5 RO/ “ R Mms "
B TS AERY B 2 B AL RYE S K

fE 1967 4 10 A, BRFABMEBL S (discount rate, B FHE HFIZ) B 7E 4%
WIKE, 3T 1969 F44), B LB T 55%, B 748, x—F#
—HREE 6%, XA RAEMER 1929 £ LT RIK BT HIE K E, 1968 4E4E
JE, EIATHEARWCT 943.75 &, (BB T 1969 4£ 7 AXK, HiEKst TS T
801.96 s, Bk#Eh 15%, XA 10 FERATBKEIE.

WMA-EREIFE AP NE—RREEK. BERS. KEREDELUR
Y B AR EE R I R R R — AR E T AR, %
58 SUIRTHE AN HAELLA TRMAP TR, 196948 A 11 B, HEBEL
h 668 T lk, AHENEIE,

B E R N AW T, —S20ARENERSMEEAWIESME D
—ER TR [, REBENEHELRL TREATNKRARR, X—t)EF%E
SRET EAPEARN B/AANLLAFEBERT 2%, 10 228, —FKUKEX
B (Gregory & Co.) WI/NBL LN BEWMANIESK B IRA, HFREEESIE

® ®#E% - BEH (Richard Nixon, 1913~1994), #[E % 374F 44 (1969~1974), & #
#HRYG, EERAN "ATEH" LEATHEETRRARS, —FF3

@ H#% -B- #4#H# (Lyndon B. Johnson, 1908~1973), 47 1960 £y £ E Ak b £ ¥ B
MELEY, ARELAEHMEREA, 1963 %, HREBRE, MEATLE ATREEER
o, EERE, RRTT - RAHLGEFE, —FXE

® HE&KRBFAFF (The Great Society), # 19 #4260 EREY, A AWML FNS
HAEREAY. BH, EEEANETBA, RERRIEAE., BTN L HLEHEA
B, —#EH
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The Great Game :ﬂ.«f.-.-,-m,',a..,..
@ Whodd Fucer (1653 2000)

|B+EE]  “RANGRFIEOMET"

HI% AT T 400 HEIL, 1970 48, EIEIIREARSE Rt fem” bl
TR, BUEREL . SRR FE],

ZEZEAE (McDonnell) & 20 22 60 £ LM FAZE 1R /Ry R URREHY—
BAEZE, CRMEREEK, AR “ERE . HE]T 1969 F4K,
HRBHAT, ZRERARIFHRICH s I8, B—%2 AN, (4BR
BEMY REV, ZFREFAFBEE TR, HZARROGIN, Am, (&
RETHRY ZXH, 1970 €3 A, ERERLFIEXEA, BOHEH - %
TN FEA ZER RN —REeL A RBEIHE. EHEXHERES ERAER
B, BWHEKIE. RBICKTEEE, FANAMFTME RS UBRRAESE
Bk,

R EEAFNNEEHEABEL RN, MARBRESFRETASH
HLNEHRBMEIN, X -FXMRARWIET AMINEEE, ATIAER
5, IEHREERSTADOUSHXENARAEAREME. AMiEHERLEH
K18 P A% - A5 (Robert Haack) M2 RMRIE, ALIEHR B A ATE
25 BERAFE LU ERALEER., TENZE, EXAEIH, EMNPHEEAF
UBHEALE BB SN2 H ., WFHA R (Bache & Co.) 7E 1969 £ ST
9005 £t, R - Han A —RKABIDTAEFPKFHIRELE N
Al— W EER R SHUTHER BT, FN, BOEFHERBITREER,

A LYUE 5528 B Bt A\ 1959 SE AL sk IF 4 3 3 5 3 B A & IR AT R Y
3 000 77 E LWL TRIEEES, LA MKRSLA R FTRERIFEIN, B2,
AibE—KKRBL A FIEAEER DS, MiEIIEH5E 5 T ERE IR IR
H, A TREKSLATEFMNGS | RERA TR, £EE&&KBRANRAT
AR & RIRIEE N SL TIEF &R FH R4 w] (Securities Investor Protection
Corporation), Rij& & T 20 g 30 48, BEMRBITHR R,

% - TEAF—RAREZHHRERNBLN R —MN R a
N — BB B IEMB T 1240 HET, MBELTTX —ENER, £
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BIRKINIBIE

The Great Game

e lonsgoescs of Wl roat s
5 Worled Pheorr (165320410

RN FMEAM 3 KATRM —KE - KMBEERE T, — L ERHAR
FEVER . R —ERrA N SRR, BIBA 4 RALUESHE S IS R =14
FIHER - R ELRBASHE,"

BB Sk TRk, JFFE 1970 45 H 26 HELE 631.16 21, LLRI—4 4
KT TH8E /3, RELLIERTHRERELEMNNAMEK. HE, X
RWIFHRE — "R K. FX L, £X—FK TRIRREE,
W RBB R ¥, HTERMBYT 838.92 &, EXANERY, WRAEILK
BHEENFARPAETERARIREE—H P RS REGHREBH RS &,
Wi RE R B A ERE T .

“IEFE S0 (nifty fifty)” RARHAALATRREFAERITEEKRH 50 AKE,
XYL AR BEOHA X E, fidn, BEREIERE4EA T [Morgan Guaranty,
B J - P BERASIFRIEGHEAEAF (Guaranty Trust Company) 7E 1959 4
EIFmE ) B R R S E mS 2023k T IBM IR, 3ix te R ML R 5,
Fx e EARERHBINE A [ B AR TN R RN G R, hE
B8 CHERAAKEBSEK, REVWFRAREABRALZHILARKRE, 2
fERY “ER 50" A Lelr TR B EAIRME, PSSR %k
BT, BlanEFI% L w (Polaroid), RE LA 5 FRMFIETE, KEMA
Bl 1%, (HAKAZERE S 100 ErH &R, MREL NIRRT E F DAY
M, BMfERRERNRKMFEENRE, WA 6 FrmiR,

MR ZHRLA RAKMRSFEILX S, % - EA RN DA
L T MR A S INE R EIER, REETH T E S/, BRI
RHRARBERUMFEFTR, ERABEKRE T HEHBAE (Goodbody &
Co.) —XEIUMMEALKRLLAT, HA 225 HFTEPKF,

MX—EAREER, ANEEREMCLHEETH TH 200 KES AAF
HiEtE, INMEBEIENEARLEVFHIAFHEB—RLLE, H129%
AFEREYT, AFSHMBAREH, KEWRTLEE. HEERE L &4
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e

The Great Game

of W Aowatn

Fnrgrace
@ Winld Praren (1653-2007)

[B+RE] “RYAW LSRRt T

BT, B-A TR EEY, FAEEATEE THASGERERHL, 4L
EfT e A A ST A TR, 1969 48 1 A, 44 10.52 7 NSRBI LR,
BET 1974 &, IMEFTRET 28%, HET T 75THA.

B 1970 4E4E K, MAFIZE LA RESFRE, XE4E I\ g8 Tt
. LFGSHEMEERSBEELEENERRFEER “— A% °. M
2, BERARESHFNAE DLT, mERREEN28A LT, SE%EN
WA GRS LR AR RY, BT 19724, HT — /W BTSN IR,
ZUIHHE ERIBRLLERTE T —2, B3R D REFEHRIES] T 1000 50K
K—— AR R AFLX A RALRTE 1966 S —K AR B, fEIEHF,
Rmkrgkid 49 MRy Re, ERdfe, ERWEHERATE 19734 1 A 11 RiR
K+ 1051.10 f5, Z=AET 1000 spIkK,

R, X—k, fEAH 192 FRENER —EHBIERE ERHE
F——1E 1973 MR T . BB RERBEGE, BRERLLZERER, K3
THEZRBERFARUEARESHWEE. &RFRREET, 51k T6ET
HRIR KA, 1973 4 4 AgBTELRE “RIMEM" (Watergate) 15 A5t
T T AREENL2REREMDHAR., 193 E£FX, LEZFMAHATH
REfR. 10 B, RURSEE, AMAEYIARMPME, BHAAE SR EE K
Wekim, i eRk, 7EEEKBAINMEEET, UFEHEE TR

EHBHEERRXBEE T 1000 GLLT, BIXEEK, EEEKE
800 HLLTF, tb1 Afrmmilght FRET 25%., SukRE, “Est 50" pufeih Hurr
AIERR, 1974 4, JEsi A BE FFER, EHUNHBE X E 12 ABKE T 577.60,
Kby L, 1973~1974 FHE R TiX R fpE R TRINER., —fote
IREMERLEE - FEREW (Andrew Tobias) fE (ALY FE (New York)

O 2EELE-RLECAHLERNELERL wRELEEERK, HBEHEN "—BE
%, —#FHE
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348

Lt By
%

[T — T
w Wit Praer (1458-2008)

H— B30 (ERETRETY hBE . Rk TR R AR R LA R
FUOIRRIE, Alodkis, BE, RARBIRETFIENRET.”

&Pt ik, AT BREERRELTNEAL KREERFERK
(CD), FFRMeAaRIHE LM NS, EXAFTRA & FI RN A, ZFE
TR A AT R B m it KR B S SR AS, M HRA A ek
HIRES . FE5E okt R Rk e RS K R A AL R Sk Z P A ET, FERET R,
B e ERELE K,

20 42 60 SERA MM L. FERIL. KRELATFEME, mE&E
MRS S LUK BoR RSB, BTR X SRR AR RAETAE 70 SRR IARCA
— B AR . EECPE2H T, b REHMUR S T RAE
Y. M 20 20 30 £ I AR “feRETENE R T R IE —k
HE, MEARHETE, —MEREREEALO Bl (RERETEARK
BRTAE) AIBA RIDR M LIE 538 5 I LI . 78 1969 IR i,
—AREALRTLAZRENE S0 F¥EIT, M—F2fF, REEER 13 5FET. £ 1974 F
REMRIRIE, — AN i RIE 6.5 T £, UAHA T —4 WM F G ol iEdr
IR — A N H B EVFTIEAA L5 BRI 8, K&
32 B P pg sl

(B, MGEERETT E2EREN—F, BE— - KkBETIEH
REERRW R R — SORMRERE T, RRELAEE KL, MK,
IR BRI D BB ERIE T .

BE BN R A DB, iR E e MEErnr A bk ki, e
&R LT R R ER B G —HRK. #FL b, 1792 £ZiTH (&
B MEENEREBREEREME.: B, FREFE—RIKRE
LEMBLANEMEE, JFREHAE: WAKE, BIPELUARKT 0.25% 1
METRFAHEME P LREMEE,”
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The Great GaAmME | 7 dewymcs of Wll Moot m
e

@ Would Pue (653-20t1)

IB+AE|]  CRANHRILIERE T

LU 58 By BT — B ESR B R 2 R AN R 45 5 TH DR o e of 2B S £ir
CHIX AT AL 1869 SR K FFEA T, B FIE IR A REE R A BEH
. MEHER, ARK/D, HBAXMEEASTEAD. B2, LREMNEK
AR EH 2TV ERIFEE—HIRBAE, BT, KMREAT. BT,
HEER B (over-the-counter market, OTC #idh), LARMALILAIAIR SHEIX
M BB, EAEAE B CARBIRIEE .

HEALHIUH RSN AT H AR BRIk —h, PBERAEEFHAF
(5ANHITEBSWARLATE) FHHA1E R, MREEI2LN (ilE
RGN E) WERERFIE, IRLU B4 r 2 3k, RERE
RBIBAF N A, DNELWATIHLBEFLL, IR B AN L RBEK
5 0k 7 ke BRI 7E 41 £91E 4538 B B 38 B KT kAT .

HER S HiHRBASENARN—NIEEXRE, HIREAEEMIESK
BRI ER AR BT, REATAK PIRAESEX R ETLA,
Hali i L S2 2 Rl A BERAE, WX Sl A s m i LN AR A RE AR L, #E
ERETHFERERIENBRE —ERBUNXHHARTAERELHLE
HIam ol EHEBRAE—RT., PR E ABLTRALIMESZSFINS A,
HEE, MEFHN G HE”, AALNAERTBIERER, AHE
RUWELEN BT, AR LAE 2 B AR B HMNEERSHEMEE., A,

R AR AT A B A E IR —— T AR B g%, LR 8T LAR B ER 5
KRIT BRI H%

RERBGLAFREAARMBEFIAEE T H Lx— MBS, MHEE L,
BEAERTIXAEE, (BIBIEEE) ERSL AT I RIIRENERLT
#Bth. (B2, AHITFHELBFROEILRLAL#E T 5 EEE R 1955 4
Bl T €394 &BIY (Rule 394), EHFKHIZE LS RARELL B BN E,
“BAERER S FH S ARBER T, Mg, BBEEERELAIXZF
AR HBATF MBI, MIL9IE%5 R B AR L i X AR 0.
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350

T e

e Fomengenre off Wall Aot s
« Wi Pher (1858-2011)

H, HhFEZEEMIARYIALZELSFRGIGIRE. kB TAHHR
BRI B E, RN THRERZRSHIEGX BTy, hWitfiEs =mH
3% (Third Marker), 1955 4£3] 1962 4£ 2 [6], AR F MR EEE G T
R SR ETHT 185%, RERSBMARXEREEALES LB FES

B S%, B, EHEERS NGNS RATRKEK, Bk REGR4H

REHMMEESRAAT HKT, TR LB 4 5 (Weeden & Co.)
e 1961 FHI3E B aimk 9 LEL. 1RARE, AAREFMNRREEL ST
A2y B BORATHGE T B0 B i BRI — R Ak B AR B &
MR ES R, elMEBERTERIT, 1962 4, AL H B —7 05
sk R Ak

BESR2Z B RITHIMRM BINER A RM ™, B4, BrEA AFHUEER R LA
HEER ST FEZEALRSAERWIES T, Bisll, £A—RKRER
BEANAEHME, AEXATHEWE, MOEa DABELERE, fifs
Bt RS K TRRE 1RL ANGE,

RAE—/ 2L LART, IR, RBABE& LSRR 5%
WA R AR B AR R R T — Ik, AR, el R gEdfT—2k
LHIESRI LT, IR S T WA B AT aa T3k 50445, Hatk
ZT, BNHALREMERBBRHNUBRAER., BRTUILER B AHEE
W FHIBRLAFLISN, AL SR M SA AIA L, B2
XAHEZE 5 ok T sk BIFL M 7E BATIR k4T 28 5, 7E 20 4 60 45 4R 5K B b3
TRAUAIHN . 2932 55 BT £2 2043 B FF 5 75 53 L0 b (X M58 B By < g 31,
{EARHE, EATRILAEATAREEIELA L3 5 T A IR 5 .

BT 1967, AARGFNREBRELRIEHZSLAEBMNOH FEST
78%, ZSFCHBIHLE DR BN T. Eal &, BFirER5 B AN
B, HAZEFRMA T €394 (b) £&B1D [Rule 394(b)], BAERGEHER

0.28
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The Great Game 4:.&..,...../.4_4..
 Wsnked P (1653-2001)

[E+aE| “RANSROFIENRRT”

FERHERETAUES TN A FLBHEMIESRY. KB FOATX AHR
54 THE FRET, REMRERERELAGIERRBALE., AR HENAL
RHFR RS IESkER, BT 1970 4, RHFMAKRDIA - WURAg
WRETIZRERTETEP R, A 1 DIRLLLRIREE B, £40H 35%~45%
RAEAALDUHERL GRS KT 2. EENEF T HE CBumkErER:,
BRAEREE AT, BRIXFERA TR,

YR —LE S RIPALR ST BBIRMEEAN, EOE ML, b
SH L3 5 FITRIRT LSBT K AN [ —— il B K BB 2y Bk A= AR AE A £ LASE,
e F 1917 48 A FE 5 /R iR 3 (Milwaukee), %2 7E%5 “k R KR XS
BT — AP H%F - A - JUUREEZ S (Robert A. Baird & Co.) HyH 34
£RovE], 20 Hih4R 60 £ 4L, fhTE X EUES R B & & (National Association of
Securities Dealer, &k NASD) T{E. 1961 4, LZhE BB SER, EXih
AME M FOSK, TRV EHRIEINAS

S#AiEfIe S — 2 ARE 2R, BEE-NEHHRBREFELE, i
ERFMIESREERASNTER24 R - F1E (Manuel Cohen) —#&+TH /RK
., RS L, KBEAT (NEKRLT]) EEESESTYE, BIIAABR
—EREM RN A LTS B IS B8, B, NELATFEMKkAHEE TS
FIR R KRR 15, BATAAHTE A SEskanm e Al —fr “BH R E”, HE,
RELAFMERSET LR, &3 T A8 5 SRS, AieEnih
M2 AIXE SRR TR A EERY, MTE 1970 EEH A E TR KRS (Economic
Club of New York) HJ—iRIHf—hEEREHTE LEEENBRESTZ
R T X

Ak - BRI TRRALIEER R EN A £, “REBRANS AL
S PI R AARE A, " i, “MLRIAEE, ROV A Srh i 1A R 1%

O HBiEHF, HEAGERRGIERAER, —BHE
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Great Game

T mergrerce of Wall Hoeet ns
o Tl Hbssame (163121014}

ERTELFIWT T - BN ATATAT L RIS T B R & il E A B B AR,

MEID UL, “HEIUES 2L B BT — R AR THOR NMBSREME R S iR A 3 .
fX AL, ARBRERTRFHBINASNILZBESE — TFTH LM ARG A
B3R A, D TALIEHRK SIS RNTHRIUR R, B, ZRLHX
75 TS B R PR LT T 5

RiR, 291972 0 W B ERINHER, Mh7EMERTREOE R FIZ LAY,
FEfBEIFR, ZBERE —SAANBIREMELBRLERHEA T, ANIEERS
el (IR EBFHFHNER) MERFERERNS (Board of Governors)
Tl (—ARBFHER) FRABRMEHFR T 4. Fhm 3B ARA (&%
MERSER) AXMEBRERSERTH 2L AMRR (BFa8EN) 4
I E 4 (Board of Directors), H i 10 AHIES L EIFikh, %o 10 AR
mi&E. ATHRFESLMEELTRWER, FARMNESRES IR
EALLILLSM T BIF AL,

HM 1941 532, HNEHER G —E e~ IEEFINE, ki, RE
EHIE EeMRAENS RA A, (B2, HLlk, BEC2gCVBANIES
WATHROHLES, EAGEBMETERTI RE A ey,

EIRLANNBHHEEE T, BEFXSEASTHAETENEST,
RTINS hEBHER, HERESBESMN, 1975465 A1 H, (B
ML) EiT 183 F£2fm, EEMaetEe/ /s LALTE, LE2ZE, B
W MIE T ZE B BT Je . 1B, (EHS FR S HMERPIESRSF, B
RARGAFE, KB ARRRTIES LS. FaMatEE TiEsx 5
A, TEAtER B KR Bl R0 WIE 522 B, L2038 B A ix Fh ok AR A4S
BEAVETTRE D IER ERFFHY RGEMRBABEKRT A,

S R A IR B A R R A 1975 fRHIME— B RS HE, x4 B, B

O HEBRBHARGHEFQERAMNABRALGANAREARS, —F 3
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The Great Game ..{....,....

a Mol

| ETRE| “RATBIRLFITRHE T

HEXELISNEERSE KTEAE FAARELT CGEHEBEEER)
(Securities Act Amendments), SXF 20 40 30 £S5 E LRI L REHRAEE
M—T%E, ETARNLAENSER, REREEENENIEFZLFRNE
=i ERERE T Rk,

ks b, XFESERE 20 tHE 70 ERPYMOLEFHHRT. BRHRSE
ATLLGBHIE] 1969 4, EHRARF (AwEx), IR BA 140 KH 7, Hip
75 FRHMEAEMARELAN., ENTREEELCENBERENANRLS,
ClEdRIESR & RS S B R ERER, T 20 e 70 FARRMY,
B i ReTUALHER 15 BRFR S, BIEE 520 A%,

LA RGE A EBRR NS (Nasdaq) — A w2 “EHEIL
HZ B E AWM BS” (National Association of Securities Dealers Automated
Quotation System) KIS, X/ARGE2F B3N T 20 {42 60 FARKH, BN
—FUEEE TR RSE, RS ERURRETRE L, DB RE T
197142 A 5 HERFHBEAZE, 800 ERLSGW/EZEITTHIL, %AESK
AILLA BN TR 2 400 MR MIESIE R

PEE v R R R MIE A RIE B, H B R RS BT,
LGN TEEME, HERZEER AN EAHEENTENEERKRE
B, —F2ZN, AR EHIAE T 800 Hlkk, BT -HLIkEM
AR Z IEHEEIUES2E 5 0, R MHNATERIZE 5B 1A X M
IEHRX S SHBIEN, MH, SO EAEFHIRE L HMERIEENE
B X ERUESTENETA 5w RGERYE 5 BB B mist, AEIUES52E 5 FR T 4R %
T

£

&k

£ 20 ftt2g 70 SER, B ITIUE PR AR A LR, HEHLRATE 20 it
20 40 AL AL T, (B AT 20 42 60 S£X, ENRIR/DIEFIRIKFEZ
A%, WHRESERPERAE, HEEQRKEIERN R —-#IMT ATk
RS ARIERIBIE BN, 1971 47, SR /RARHEL T —RRMCER, IRt
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The Great Game
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. S— sy SN
. Wordd Bhuwe (16582004

R L LAV T iR b REIF MRS R E X,
He—BHRET), EREELRIKRI A BT KA,

R ER R AR SRR, WERMLCE, SRMAITEED
HIT AT TR, A — AT BRIES X AR E T 2R R AT RN, £
WA FIHE 10 /7, ALIEHKBHINR S KTRKSCAERE T . XA
IT—HRALIBEROENGITZ—, A 1903 EFFEEWLRESR LILFEA
fto&fe, BR, 37T 1981 4, KT = —HHIAEmmagi 2 E& T L msm
MARREAB RS, ERGH 18 £EC, XU ME R, Ei525R
B-REENRLARTANRA T GERT &,

A TTINURGE, X R L iRshR S ki R S E L 2 IRE, R
B, B8R, XTRBIRGE, EMEERMNELE, THNAEMLK, B
ERE— "D R A E B RS R FARIVEE" E 1792 £ HOLHY,
BHERMERABMK, 4K, BELFAURKRER2KE —RKLLAF],
RITREA TN ERE, XSEEhEMkRLN “NHZRE" “HEIH
Mk, NEEEEETE, RAEE R ZNGLTIAL SRR EIES L+
w, MXAE 20 g 20 ERAGMLEKRITR S A A GEME],

mH, XEFEREARRTHALIESRRSFTENZLER. BM 1975 4,
XEEXTARYI—THENBETSHARLS, AXIESKLMMEHRESE]
B REE T HR 5 RS (Intermarket Trading System), #iFF “ITS”. X%
KT 1978 FENBABE, EHINTHHLERE -B—XEIESHERS
Bi. Bk S T. FEMBRBA. HEEBBIESRZ B, ALIEHR ST,
KFFIEFR B, RBIUEHR BT, MY S AR iy,
ARG AT LMEVR R AR IT A ALIES R S EMIERNIRBER, A%

O AHEFI1999&, — FEHF
® WHXH#H (daytrader), HHEBANEK, —LERBRITHKNLIRENRES, #
NTABEREERRABEA, —BHFE
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X2 B K AETEMRA T

BRI A B BRI, XML, 19 42 40 £, HTE
XRERE “HHSIhER, BRI VEHALIESZBRAEAZERK
WImty, WECALEL RIS, 20 #4270 ££4, ITS FitEHLAIH
BT RIFHIER . 1£ 20 Hi22 60 FHRF0 70 SERF), BT HREMRIBLHAT
HBHITE S, HENEHZ BT SHBBAN R, BE, SRIESERR
LN TE R R BFAE B X B T4R/RET, 2 20 40 80 840K, REHXL L
RFETHRMNMESR ST : —TRADIESK S, EEXRBHEMRIES, B
WEEKR, H) ZHE: Z—TRAHEETY, FEXRSMBENER/N.
RERGFRHEMGBRE. S8, WEBRES, Flm3Ee RARMEKXFHR K
AGEBREMPIB RS, MAR “FiR ®. 4K, MHERT NS E
s "B, B, KEBoEALREBHESRENTET SRS T A
R BRI,

AU 20 48 70 AR IR 2 h MR RIER THRENIE, XEE
FALE. 20 g 70 FRFH], BRBKIBEREZE, 7ERFEBOFH
SGRBT AL S (HMECRBURF R BENB LA 8% ) LRI E &k
T, Misthdokiim, SERMSI T AR, SBFH T MEIBEN & ik
LT B B HRIAEHE, SR R T. B, REFTERFE
RO E I — R, X LEHO BRI — R IE AR TR .

EXFERRSES, ERAHERGAAEAE 10 FLIATAIACE., Xk #iE
REXRET -ERESRERE, G — KGR ANTILE AL LR
B2, 19 L E= R ERME S R4 20 #HETHREREE L, XS

O HAKEHXEHF, —FHR
® HEHR (BF) BAHOWE, —FHE
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The Great Game

[N — T
a Wowtd Burme (1653-201 1/

Ml BRI R, EEREEENEAERRA, LS ERGETRE
M. BE— kB EES R 1923 £% A1 Piggly Wiggly REIBZE, B
R-FKEEEHEREPUSHKRE, REH 20 42 30 £ RABRLRAUESE
TR LIAFE IR EES, BREELROPXTRESEEHERKME
B EESEALMAMKAT S ERRHEFEL T .

B, EEATHE, HARTLEARE, 19805, XERIBERN
AN—RBEFEHMNAA MK FHRE - B - F4 (Nelson Bunker Hunt) Al
HHI SRR - BRA%E - FR (William Herbert Hunt) KJHMIAEERER,
B TR B RE — BRI A OERISLIRE,

HRMBEA—H, BEERSZHT LS, FilReESeLing+T
e (ARBRSERTHEERE), UL, BRTRTRARBN, MRl
FEHEBRIPERFRER, B2, BTERAESRWEHBET, FUEERBRTK
MLk —EHRN e Ae &R 1.25 Fx, REUMERES erttmdiz
FE16 - 1 —4¢, 1933 4F, HEERFEASAMLHEN, H—ERFEE MR
- ATH - ABBHARRIFRRAMCH ., ROWEEMEELI—FHiE
BRAESUHEASHE, MBHERTEEE | XxWBEREUE, AMITLLA
ek E . B, Bl 120 i 60 £, MENARMTFFREHM, A
WAV BRI, BB RILXFBOR LR,

X BB RATCLRTE TRAMH, MBI HRKERS, HFREEERT
HERAREE, EEANRTAPE2AEaR, FR, KBRS uIREREN,
SRl — BONERIIHER T, EXMERA “ZURIRMT R MmHYE, JLP
R ZEBAT S EHE T, 20 g 70 £, B - FHRAREITHE
HER ERIPLE, 1971 5, RERBHEUIE M L5 R BRI A —IMmE
RTEPEAMGH, WA, AHETHRKERT, SMNEBURATLAIZE & HF] A
Einiks. MEERWKA SR, EARRZ—, REMEEMNTE
TCHIMTE R E S,
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The Great Game a .5...,“-
oodel Y s

Ju.:u

| %+ 0% E%Jﬁﬂ‘t&lhﬂk"#}ﬂlﬁx]’

s, TEEARKR, UEFMBREH RERLIEEN, TETRTH
WL, thRRBIWAR, AR EREEAFHAZ—, /L FRREEH
ERNE T &, 1974, WM ANEEF 327 Xc EART 670 X5, WA,
i ek L PP A BLRRY R & 2R SIS — 4, ME R RH, RN
E R T IH LiH %,

#1979 4, FRALCLER T KEMNAR, S&8L21LER, EF
FHYTANNORBESER, METRZSMAORAERL, QRAONKEE
1979 SE L EET R, FFRARREGEARE WS, DIEFHAT
HEIE A — A E &R L EFAROT

REER, ARTGHEMEREBIFGHET, MERNWKAERETTFE,
RT3 B R R L B KBS R E RSR R — 2 k., 1980 42 1 A4,
BT & & AEERER] 50.06 X0, K& SHAMAEHL BRI T RTFTAR LRI & &,
Eh—#oRELaRBK, 580 HEE U EAMKmFETHHHRE
PRER R BN . e SRR A0 A IR RAMME (REHEZKENE) C
&Ik 100 1LETT, i 60 FAE/RIENE - KEREERERESTT.

fB%, Rt — A ERENEEINEDES FRILBBA T RS, A
HEREDIKEG, XA RIEENGERERRWLAH, mAeRRMKA %
TALhx e E B, RERROLER 19%, EFMAAXE, IMEMERNS
Rl R ANE R — AR . BSh, RN 110 AERIAER S MAREN -, £E
BFFA KBRS S R B R MR AR GRS, IR RTLUR R
F—BERRB T,

Bejm, BEE WO _EEKE 10 SEFTRY 10 5, VR 2 1R H 4 S Him 3 R
T AR X EF a1, b, WHREBREREMS =
IR X BB Tk, RWRMAE BRI EL E e mE Sim @

O FFR4A (Tiffany), XEFEHRIZENE, —FLE
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The Great Game

358

Ao S of Will . fimeot s
e Hontd Puwe (1653-2014)

EHiIFL, R2 AgEd i By makt g el F. SkFER, %
DLAHIEERREIAE, HEEEmIIE T TRt XM, KASHB
WRFERTRIANSWBRIILE, A NGB XHRA £ /Dl 4 2 FI0F AR
SR, REREEAKHEA B S80I A RMES 2,

BEE Ty E QRN &R S In—m R R LR EME— K
K——ABRMNT T REITE, T80 a0 kR £ LR R, &
ERRMAVFEMPFRALBZ LRNME ., XENFRRITNSLARMEED
BT, FAeNASHELANRRKCLEE 8Lk, JLPFHLATREAAN
3 [H Fr A AT B EVERRY 10%,

FI19804£3 H, MMrBkB TEHEAEF0XT, MEEESETE. 3 A
27 H, EBRBENKSEES, FTHREHTHMAH —RRIESEKR, B8
ZLNAChE FLEE, TEFHLZMN, BB EeERE L, ®
WE—-RZNTET %, Mk THEF 1082 %%, B2 AE TR, 24
“EEREHI” (Silver Thursday) £53REf, F4pILBRIMALELS 10 {LETT,

EE B RBITHEBMERIE SRR T X AR EE, f2RAIH
TRAEEEMAKH IR, FX, BETAKEH, LRELREKE TEY,
B, StFERRHkE, —BMAT—#T, SITEH T®MN%RS, tF
17 10 £ 2 MRS BIERS . He, XYL E A RN KL ER
ETREBIRZ b, 20 #4080 4%, BEETEKMESHEE, Rk
SLEA ARE RIS, QMMEEE EERK TR, FRILBHZ5TRI
Wi 2 ERE, &F, 7 1987 EHEE M.

Tasht, ERECLLE T AR E T .
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The Great Game
v

IB+hE]  “RARERVLIGME 1

CRI T kY

AR oo

1968 £ RELHKBAMAESETH HIEFEERRY.

19694 MEFUSTCHMESNY. AXBRELAR FAE F—NTENW
% FrpEM (ARPANET) FERERESZ,

1870 &£ FEihEmESHIEMT.

1971 £ WEHAT AL, AREBHR/NEWABRE S FHRE T -£FR0BE.

1972  "KEH WEE ERLBBREZERSHRS.

19754 19 FMLER - FRMBHBRFRE, Q52 7THARAT.

1976 £ FREIRA T VI,

1976 £ XE BE 5 FEAFH CBEXEREREAD.

1977 £ REXRNE Bz,

1978 & HAFE-MHELRILEXERE.

1983 XESHKAEREBE BIRALITR . AREESEYHR AR HT
.

1987 &7 A1 A WRS0{ZADA,

1987 £ 10 A 190 RBEH— ERIT TV PHEREYK 22%.

BELANER o

1970 & FEMNAFE-FMAGHKEE—RFL1 S,

1971 £ 10 A25H TEEKAESZBLSIIRE.

1972 & BIMARHE, PEER,

1972 HEAELAR (PEEGLR), ARFAERLAF—N+E, ABEFE

359
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The Great Game | 7 Swepnee of Wil Moot s
4 Wt Foao (1653-2611)

H—&B7 .
1976 £ ®E ‘XU KEEG A
1978 f HEHTZE+—RB_PE2EAF. BIIZFERANE,
1979 REREZ,
1980 F wEES FENRY. BB, WLAERENEINRBLFRK,
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FHARE
XY A e T R0e?

(19874E~19994F )

[FEFEFE ]

HN 20 2 80 ERMERE, BARAMNE RS FE
AXRBEREILF ARSI 7254, FESHRSR
WIHIHR T — . 0 FRABHTELE B STG .
ERADIAEENED T, MK EHR A% %
RFE - RMSBREUPFRmME, KAOSIREBDHEF
BKHSIE, AL NS, BERETEEE R TR
T1IAR. AMIARER, "XHBEETSHETE
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B E 57

+ 1982 FERATIEMBE KR 1 000 X, EEHHD
REBKBREEANET.

< 198748 25 B, EHRATIEEIAT T HE, =i
REVBE ™ TERMRE T A3 1929 FRH ARSI,
REX—ATHERKRBXNE. MESHMTHHNLIHK
(B ABRARERE SRS, BEX—
AT REFOANNBEAHXEBLAEE. 5
60 FERIAMNAR, IELFS T HBIRHA.

1987 e LA, REKMEX T ST T BB,
UEBRTEIREXEEMER. X5 1792 X%
NP HOE —RER, TZEiX 4808 195 489 B RBUF
THEmENNTHZE, ANE—REmEN. A
EHETNHEARNBP—ESE LN,

c ERBULREATIHPESEEEHAR IR
RIS L 0hse 5% & R METE,. MhPTiAYIESM 60 £ 7T
TR BT B AR . "X EMILRREN, RRE
BEARBK, ULEBERXFTH.” THBRBRRE
BT

c BOHROEREERIZZAY. HlfTEMER
H. 20 #4280 £, ATAFWRHTRIMAME, 0
FEARTREEN —EENRYIEA T HTHR
Pl. FEME. ATHENECHKEE, LEEHENS
METERRECHABHAREE. RERBEAMR,
BRBUAST ZBHURESTH, IAEXME
RERARENRFOBEQRS THRZENRNE, 1
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x$ L3R B S5 HLER (R fh— R HOB % 4 R
MERRT., hREWAANRKIOE, FHBPWARM6{Z
XK, XREEHLE EXPANRSHE.

<0 HEMKFI0E, XERTHEAT—I—BTE

BETR, BE 1999 EF R BRUHSHE 1990 F45
VLT 4009, 1% 1980 4 LT 1 3009, It
B A0 291 55 5 P45 K ) 1 22 5 BB 1 20 142 40 45
RAET—EHER 5 R,

<20t 0 FREH, BE. WDH, ARF-KHM

24

HERENASERATHNED TRRMER, ERMMR
ABEEFHRBIHSEFTNERLE, WEAEXT
BHRTEXRMATME., MBERMANE, N ERAREH
RNBERERERIINZENNTH, AR, EE
MX—FEEMHHI LR BIE T EAHTZ R
EREM—BUHE —BUBEHERSRTHOMA
ENBEERNESHMEE. 2—1TERNRAEK,
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The Great GAME | A Suwpun of Will Aot s

w Workd Ponne (1653-201)

[BTAE|]  “IMEHaTafkE T L% "

BEEZ o8 - BEMRAE 1980 £ L EAEE LY, LREEAT -THPE
FEAR. HEBE, BRIMMEEAUINLFENRMA A BREER, Hik, &3k
20 FEZRURFE TIERRIRT, mHEEENEERED, BAREREMBFS
BUR BAAC LS NE ZHBFBOR RIR PRI, {E2 B iTRTREMN XA
HaFHF TR REEARRERS, FxE, IMENEHELL,

T EAE R E AF A ER 20 HHAD 80 £AFN 90 FRAVB T K &, 20 4D
70 AR, ALYIEHREFHFREE, FREREELREHT LOERTE
. B RERREMAGE LT HHRIZE, RERERG (Telerate) HTF
1969 35T, CEMRITRSEITRBHMRER GRS, XD RFEREKX
AEEEBNBFR ST, EERERA A REREZES, Wik
W E M E KRB AR E A, 1973 3%
EBEHLART R, MBekIMNC L
U % 4 (Monitor Money Rates), i% &4
H2BRMSNEAS B B wT LA 24 /N 3k 47 A5 1] i
5.

SHRE, 528KKSMRANLAKRE
. 1950 £ EEA - m b E R - HATH
100 5ARFEHTE, B4 RIGEEE T L
P, wEEFEFEML, BT 1970 4,
BE & b s A9 e 1 B AT AHY TR, x4
BFrORBFE T 2500 K54, Min, BEEM
ReER B ARIER B, @fE LR KK EE

HUBKERINK, B 1995 ML T 2812, #A) .,

0# 280F KeIRH AT,

B, BRERAEL TR, X BFOEH  F 22AAHRKGEALE, @L4
HAEFER, BAZMAITE LK EHRR

1981

CROBR RRcR Yo Rl EI N AP S

FE, SXABCELE 50 £ HIKT 3 000 £, BHEBEADMIENITA L, XEF4A
HEXLZHAT —hHLERTATHY

AEBEMERBRCETHEREALSRY, o,
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The Great Game

366

S

[ X R—_ET S

a Horked Pruner (1653-2611)

REREHREIEM, KERBIRBE T AR F (215, ERERYJLEREHN, A
KR RH T 2RISR T — &L,

i, HR ERESERIEHE ARG BBFKERIEFES. ANEE
Il Rk, BRRTERNAS AR —EES DIERIEINCRILE R
i, 1956 5P sl fablit, JERBCVEEEHIE FE - BURE (Harold
Wilson) 5714k f & Xt LB EAT I ALAER LT KANVUFA “HRRUAIKIE"
(the gnomes of Zurich), fE&, F| T 20 k42 80 &£ 4K, X “fRfR™ MR HE
FH AL, R EWASURT HEET,

1981 4, HABRNHZEXHMABBARL - %% B (Francois
Mitterrand) gtAEAEGGE, MIXEKE RS E CEBENG, B
WATEACARNERAZEOBRIRE, EbRREI R BB H X
HTERIAE. A, KK, FE, RIMEMLTHIINCR S REER M
1% B FERREN, #d T2 AR amRINC TS ER R TEXNED,
VR THERFAABABGEE R R, M 16 ks — A& R 8 E 2 M
HEE, EXALERGHEAIES D AN, B 20 #4255, JLPHERtaEY
EREETEENER—eIhFLEERY - EBEHERESNREaaH
ty, (BIUFE AR — L R R,

ERHIBUFEHIAE RS RAKEE, 2XNEERTCAEHEE
(o, mgmERIMCTIRE. Fit, ROTFLRAE 20 Hh22 70 444
AR AN—HRZRIERBE, REXH#ELROHIE—RIR,

M7E 20 #4070 £ RR, RERBURTC O R BRS R S H @ gk (8
R XEERTR AL HRSEEER—BEE), TR HEELL 12% HiE
TR, ERNMOBESBAEEEM, E20 T@ERMAK, i1 4a SOBAE N
T, FiUAX AR A ARS8, BURRIERE R B SISk
HIsE—fL “—EES", HEFEMRkEE . BERM A —H, tERRR
k& R A K, (EfbFR oL XHBORER: —REFAHR,
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The Great Game | 4 imepn
w Bicndd 7,

[BTARTE EHRHSLME T L%" 7

EHRBFRXFHT, EREEFHRST - K/RF (Paul Volcker) JRIR
WER T — FRFEN “FE”, RERESEHE, KA EEZAE, 7 E
20 fit£0 SO SERFN 60 MY, FLAKRAWMBTREDEH L HEE - BEZ
* (William Zeckendorf) Uixt—m£%: “BIETL 20% MR REHK, RO
FERATER B fr A iR (BMRAT A HE R E SN RR B R AN EERRER) W
AR AL (HR2, BT 20 th4D 80 ARV, BOFIRAFCLEE T 20%,

— B AR R ERHEF T 20 28 30 A KRTFRLR A KA LR 10%, 23
AR A B, E B TR BUETS 20%, BRE B BB —
RIKE] 800 siAEFE 15 R, MAFMAMPMHELFERBDERND “—FE
4" WitiA.

H2, MEETEKE DR, 1982 88K, FPEMETGEREIMIE, K
WA RTFHIEITIRAR, fEXE 8 AR —RIFIE R AR Z G thiRE S 7.
1982 48, EHIHHEHFFRIEH 1 000 &, XA EHHTEEEE =k Rak 1 000 4,
Wim, EREREARBE XA RTE. OB, ERHEEOMERS BT, BT
A —RERBIGISN, 1985 12 A 11 H, BEHHTHEHEE KA 1 500 58—
A 3ERAR E3k T 50%; MM —E£2/F, 198741 A8H, s T
2000 s XHRiET6ANA, 198747 HI1TH, BEET 2 500 5—%
10 4E /T LR AR T,

R 2 A BRI ansb A PN I i 2o B FE, AN B AR 20 {28 20 R
ICIL, T2, “RYEESE - RKXER” MRIEFRTERTH, ZrEREEY
By AR R T3t 1929 F i A Bk TR, Fsk b, FIRBEERS I,
AAHiEHLR (Nippon Telephone and Telegraph, f&#k NTT, HAHZILI%E
Wi#) BETHEMRERLFEITIS0LETKE, WIXMHEE, &%
A TN xSy B AMEEE TS, FUNEEERMG, EXMERHEER
EIHEFIRMES T 10% LA L, M 208008 TR RSB mk 2 &met, 7/
AT IR R & DL IZM S P B R d ik 23 R E T,
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The Great Game

368

oy, -
" %

g e

X —,T o
v Wiodd Fosew (1653-2015)

Wip e 1987 4£ 8 A 25 HiKH| T M, BEIOHHEH 272242 &, BiG&
F A NLHH B thA kB £ [ Fidn, REFIRAE EF, 3 E BB
KAEE - W% (James Baker) BMEECIEE, EHMASEE, —BE
FEEEENMEERTIEHRERESHE G, F%), THHARETE. 3
10 A 16 H, WiH TR 109 5, QI FHEMH TBRIEEMNLE R, HiHk T T
17.5%, WEH]2246.74 /5,

10A19H, Efl—, @MTHLRICWERIHecLBIHRE T, H6
BRI N T S——F dnh B F MBI —— — JF ST 4Rk, fEE AR
B RfE, BRWTG—RREFNT, J/hN, KpEsefmp T,
DAZE FHriE REEHEY 500 Rty B U 25 RATLAR By, ik iR ERA
ML,

ZnEF v SR B BT A B AR B S AR R IN HE — R, R — R S T
Yo R SR AL SR, YIEERBE RSB XATHHIES HH
G, EREMNEREHTA, WEREN . BITH 4 SFHM, BB
BUTBE 1 22.6%, R84 6.081L1, RAT—ABALFLRN24E, Fi
REBH 6, MXEMAREFEEMNHRRT—E - F - k4T (E F
Hutton) F1L - F - #&#& /R (L. F. Rothschild) F&aEr™, Hih 60 £ /AT
WMARBEE R T,

XA A B ANARAS 1929 4, B4, WiHAE9 A 3 HMT, 7ERSS )L
AW TR T 21.6%; 1h 1987 4%, WiHFES8 H 25 HAMTH, BEJE FBET 17.5%,
1929 48, WHEAEMRN (10 A28 HF110 A 29 H) TBk 23%, i 1987 48,
Rt T 1 22.6%, EXFHE, BEMRZHIHMEROOFIE (BRI
HART G L REGEENAY) — 1929 EWBAR - BAZRMI9ST£E
SAFRMFRE - FPFF (Elaine Garzarelli) Xt RRHEES M, 7E
1929 R RIUE & ERNTEBAR T HH ARk, W 1987 ERBEFLLHIN—
LB A A REEEIE (portfolio insurance, FRERIR, X —Fib B AR %k
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The Great GAME | H e of Wall Ama' s
& Wend Pharms (1653.2087)

BR8] AR REET LR

RS ) EEMIE MBI T T i,

HANE, BEMIRL T e /REEESXHNETILE TiX kK i,
Al - XESHELE L (James Goldsmith) £ — M EFRMNEEEMEK, b
BRE Tixkmig s, HOLEAATBEEAENREE S, miRtmil
& ECRHERREST MMEER T -ARER,

(B, LPRIFHIFRFINLE, X—0, “RHERS” HERLE. £
K, BRWGE LAPBARAKIE T, BEHheMMREC28E TR, BERkik
WG T . BiJE, TIHERENRER TR, HE 191444 H17H
#IH] 3000 K, 4K®, ¥ 1987 £ RBEEN 12485, RMBILFREES
T, chftale?

BHEAIREIRE , MEBEHUT=A, HE, £ 1929 %, Wb AERE
Pt R o BB R AR AT, Lh EEEEEROAE. —BHpHa
ke, BRSelSE R AR EKTEEE QRER, Afi—RIEEXFKR
AN, RABERFIACHE —XA 4, AERRERSER—mX SR8
NEFEBHARE., HE, 37T 19874, BAFCR2FLoBS, Bk
TR RHRRFIEELSS, SRR THMGE, FEEM, HER
Bt A AL, HEASE T I8EmR .

BOAERL, BREHBER, MR XFEAERR T EAARRERE,
1929 FEfetlk A J5, MFARKTRROE—FR A RRIEEREREN R
¥, ABEERGERH R, X REEEANTE MG, T 1987 /Y BEAR BgE 203 4t
BT R SR AR e, X FEEE BRRRY. A “XFEERIERT AR
R R E YR TEO, SHER, AEHERESRS LR AL T AL E
HCREE, JFERBEEHEWEERLM, XA FMERT3I 5T
TR EMRIERE AW S,

© #199%, —FLHE
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The Great Game

370

bk erdl T

e emerspereen nf Hall . Hwot
o Hirld Pnee (1655 -20011)

(B2, EREM—AFHREBENAEIME, 51029 1R, XkE
BEREE AT RRAE RIR T — AR AT LRI TR, R - RT/RAIAIE
th, HEEE R - HARKKTE (Alan Greenspan), Kbk Ik i i 7 1 i
FHRLFIG B, (BB I 2, 60 48T, AAD - HESEI% —Ed,
“SHHERBE SN, RAEEFRAOK, ILeRT R, L L, XBE
R ITAE BT, 7510 A 20 BRI R B, EEEGEE ) bk R E
4, HARMTEHRR BRI T A% 120 L E TR M. Mz, EIDE
4FI= (Federal Fund Rate, & A FIZ gk IFIZ) FHET 0.75 4 f—ix
B EAMEE FHIEE, fi—HARRSEALERE, TRk bmmt
SR T, R A 1792 ST HILk DU ARSIRTHR LA 3 E o AT —
SR IHBBHIE T R AR, T S BB I KA —— LR AT R H A
BT, BB - AREBOHEA THAERD T XA EXH s

RS b R W e —BE, 20 22 80 42 FUR — 4 BT AR B AR
KU A AR BRIBAC, AE/RE LIk, TR R, e RARRE -
HEE TAIZF MRl (nBSidl) sV AL, i LA 8 4149 h BoRa
PR AE AR, I3 B — A BB M 2E 1974 SRR 6.5 5 %
FE. B 20 40 80 A (RS, FERLOASIEIFFE] 100 HETELL b, MR RE S
TR, R — AT

Bt (5 A L AR RO AR AE R 19 HE2E 60 AR . APE - 4 BRI
Bk - HRMACE 20 1£27 20 41k AE, 7E 20 HE4E 80 4E L, — 25T A4
T A BRI RAE, Forb B A4S A BRIl - % (Ivan Boesky)
FUESR -+ #IRE (Michael Milken), 3 & RAHIRIT LRI ILT, BA
1975 & BRACT] T A8 /08, (R ALAIIRL A JE B T 1982 47 HIRE 7 1 R TATAT A1
55 (LBO, Leverage Buyout) J4#2it A EIEA&E &, H44E % HITHIHEER 5
RADH A RAT LA, B0 TRA A TRRE, RIS
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The Great Game | .

[BTRE] XN A P LT 7

WAERE T LB AABRE ., MATAKBEREFHER, eEdHEarE
T2 BIRLA (L BER . TE84E b, ATATWOE T ARG IR & KW BT A
RSB, REFHARRRLE WAL ARETRSFE. LAWY
RIHEI GG E T T BAr2A FRIELAR . J itk CRefs £ KHERy
R L HEATAF UL

B RE B ER (risk arbitrage, XREE/RE LB —DHAR) KB
B, fhEAEA-KEENPRBWA SINKRE, —BRWEs, —MkiE, ¥
WA SRR Sy bk, KB R R R R, RE—2. EXFBRES,
RAE—ARE, B aRKMEAKIE, st AFECRE T, 1982
&, HFBIZAMAF (Guf Oil) YR AR % 2w (Cities Service) HyE R
DAl G 2emt, TEHTEIIRT 2400 HEIT, A TIRERIOEE, BEHEHT
RGNk B R R A MR A H AR RIT RIS L N BRI ML, Hop
BEREE - BT (Kidder Peabody) WIS T - PE#ESR (Martin Siegel)
S E R — A8 - 2 A A F® (Drexel, Burnham, Lambert) #9512
#7 - #k3C (Dennis Levine), X224 R#RZM I B ABRHA T,

A-FRETORANG, RERSEPREESN, FARNTFEERRE
Mo S, fHR, FEST A 19 40 30 EAR, REERA N ToUsnhER
EHLRNERS, NERSH—EMRIREN, Tl WS RER
5 N LB A B — i I M T R b FTEENNEBE B,
1986 4£ 11 A 14 B, IEHRHERAREM, BHECLSANMUNRESITAHMICT
CGEHEY, FEEEZBANHE—-SRE. e, BHEEHAR3 E,

ERR - BREHENELSAFRMAN, R —&IHHILTF, FEIE
LBy HrRe D, 1R 100 £ RTHY T - P - BEMR —#, f AFT—IRBAEERE 5k
RIMBRRAINE., EREZILKXGE, 7T 1970 £ A THERTLER - A

O REANT-REBHFREXEATRLEEEHAF. —FFE

3N
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The Great Game | 7 b of Yol Areot s
@ Worldd Houree (1653-2041)

M- 2R AE, XRARELTE LYE—EF
517 BRAFKE, RABKEER-BE
## 2% 5] (Drexel, Morgan and Co.), fE 420 i
80 EE AR M T HLRIILH A RIE
N, FE3X 10 45 i K &R 4 B 0E) 2B, 2 MR X A
T 10 5 BB A A by © o H o B T A AR s
WL, MAREAL. HTHERRE, hEXER
45 (FHE TR 7 5) BREDDEHLE
AL F T VERERS
‘ FHLRERERNERE - TENLE,
Gk whE mememas HOTB GOS8 WA L R R R
ERAOPAAAEAL—KERL, &\ Fp i BT HOKEE, Beims
R, EREE CHAKE FARY
FOlM IR RESYan A  Bae B ENGESRRE, —2hrf s
TR W P R R ARAE, R R AT X S (5
HAFELRBARSE, (B2, B/RENA, RERBEHFHKEERHRRCLE
o TAMERE R BN E R, FURMBIFHIER. BRELERT, Rivhr
R f5 5 AT LA i AL B 28 N BB 5| R — R FIFTH A ™ L i & R iR Bt TR B
&, FHASRMIA T YREWE XK, H2XEERNRRELAMEX LR
B, BREEX T ARKERYK, B THENEEFZFEM (Cable
News Network, gt CNN) ZARMIE K, CNN X XEBUFTETELET
EadaEER, 1, RHEERKTE (McGraw Cellular) AR, BRE—K
RUBFRIFREI AT, £ 20 g 80 FALART, BahRIEREIARL/D
BWE, AIKhRATEESR, WMESKMETH, BHBIE/LPRFER—H
BEAL AT UL,

© ¥EFZF - FLAHE. —FHFE
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The Great GRMEe | A g of Wolt Aot i
@ Wiekd Pouee (1653-3011)

[BHAE  “XRABIFMET LW 7

B % 20 #h22 80 4 ALk HIAT AP R R 24 A2, HR B AR W E R A
H] TR 44 BLIR R A AT AT I R A, 1985 4E, BB - M/RE (Ron
Perelman) wt2 fiE % R EAER T ERA GARRTHIEER HEHAIRY, 2
J& T &AL AE (Revion), 4R, MFLAFIMRBLATITHIER, M th@Ft+
FRMARNEE. BREAENERCE/RAFRRE T —H&ELESSILET
FIFERE, XEMBAEERLE LFAEERRR, BELE/REAE 1987 4£
1 A1 HERBETHITE, (Xl 1986 ERYEXAREMFTLAEMEY RAH &
501 400 AL HIET =4,

B, MEB—FMEIR, B - FHED TREBZETR, FFHisE
A, HIRNE R BEMIRBIEENTE BN KR, ERr - HREES
ABEE BRART? i, b B REMEXYA T Rl AR+
FOARLL A il — R ARB.OHH AR AELER ., ESHJUERWA R,
B e PR X e R AR B AR ZE . TR 40, fBsiR A 0T 98 R ELE,
B TR A ARSI AOIE, R LM AKR S00 48, [EI R Bl BB S b F 50, sty
B8, TRIOBRGFEERER T Zh—H P OEReHEEIATR. B
FLN BRI, REFRENKE EABNREAEELTTET (X
AN BBRRHIRE 1986 SEELLEN 5%), [HREMRRFICHIRE AR 10
F (RMEEEMI 3 ), HFHERLL 6 LETHTIFK, XR-REEM I E XA
UN:O} - =R

L, #RERANREIRERZAK. RHERATRDEREMbAT IR
HIZE 5, RIBTOARME THROBA. BREFEA-AERMEKZLIERNRK, £
B Ay i, 756 A EAR BB Feb 3ot S A AR PR U4 BE D i ] B Box 3 D A BRI 22
ik, RIR% 20 40 80 E R B BRVEREA—FE, I ERS KT
MEET X, THAEPBILE LR TFEREAN,

Bf/RE - EFH (Sherman McCoy) S0 7T RIFERYEEIR, i v GE & 20 i
20 80 ERAERIEFER A ANEEHIAY— R BB - (H/RE (Tom Wolfe) /)
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374

@l g I
B %

a.:..w« /n 44
1)

WIS

i (RIS K) (Bonfire of the Vanities) 11— MMM T A, XA /DU H AR
T 1989 £, ZELEER, ERAAMS ERER/NETRERN—F, BB S
— R EE R EE— (EZEFRALE)Y —8, (ERAE ) HECh
—AKEMZ ., ERKESRERIESHE T IS E—AN 5 f s R Fnt
H—20 theg 80 MR, FTH T —ATUMEREERANE D, BREKE
B Gl LUEEY (Bleak House) RMEE 19 #4740 MBS HIIE A —HE,

R 1987 SRR R4 T Kaait, 7E 20 b4 80 848, BB Bk L
FFT 228.3%, URT 50 £E4LHT 239.5%, BIRTETAATRIRI M S 7 4% (9 BA 2 mb ik
Bitsk, FL b, 20 42 30 FAR ERIIEBOAR T B 10 4, 5B
BT T 39.5%,

R ER DRI E FEZ IR, XM HEAAREHT 20 theg
80 4E 1k, RIFSILE, 90 £EREEA TR, fE/REHEFRETE (H
an, fns 20 20 20 AR HULT 1929 £1 9 A 3 Hfu A4 12 A 31 HAYIE,
EEHTE RN 10 £ HRKIE SR 225.5%, MASE LG 4 4 A HiHIEBm &k
HF131.7%), BE 199 FE K, EHIIBRER 1990 FEFCL Lk THIL
400%, NS 1980 AEFEMIE, WHOEE BT 1300%, Hibl, RSEMAE
Kig EFb, B 1999 &, ALIFEHERX S M ENH XS BCEEIE T 1987 £
MR AR s, MZLRAFCLERA —NTLEZRWHEREZE T, 4K
B HEH2E 5 BHF L 20 g 40 FREM—FEER S BEH.,

XA RRIAETHR? EFEANNE, HTEERMNBASHmE, 8
EA—HHEEWERN: MENFT OISR, AR 1929 £ KA, &£
1966 4 I ARk, X ELERR B g T ALt Bl imHl DA EE M. (B2,
M, SRRNTERR 1987 EMER —H, mREEURBYREEENER

O AHET 1994, —FHFiE
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The Great Game %x...,..,..
o Hemd

[0 ARF | XA LR F AR 7

B, T LR SEEGRA DT IR, Wit AR R R — e R KA,

X IE R TR, RRE L RS Wil
S T AR T R UK RSB
(North Atlantic Ice Patrol) — #¥, I
IREP LGS ST T R =
WA, REEREROEEY | o
oA sk, RAFEMET 19 it
40 60 42 AR LA R AR B A0 i By
BT A RS RIG, A :
Yo o

T 358 AME A 7 5 B BLAT eed I
MO RmEl. FRE, RAMEA WHIEARBAAHEA, 1997510431 8B, 8

. ATE 8 ) 2 2 A EARAFE LR MR RHH T AHIER X B A
& AwmReEtiEsbEEz 0 ME20105 12 8 158 . 6.k 1655 & 82

Ja, EHERBRASATFFIHRME  Abnmsrtd,
RAPNUNIRS o

EAUESHR HE XA REERERERR T 60 £1fE (B2 H
FAREWREE) MERNER, MXEBLIEZLHRERN, BARERNR
AR EREFFE, 4K, HERSE LT, e
WETA—HERK, ECUZMET 19 B2 vhmif sR i o B fod 5 ix A 5
BRAFE-dD, 7E20 HEEE 20 AR, (EC) —FRRIFRE, RAKNTRS R (4
HIEHRHPFANTAE) AFRBE-RZNLRZLHREZE, B2, h
TAHT LM, HEREAILTHRIL, —~G il —RaE EMyBifg, B
AN B X — AT, XEABERAMM LB E, MiEERE KRS
WEH S R sett. BAT, K294 500 75 Ai@ it B B4 £ Lk =
M, A, KA 100 D ARIIM RS E, MH, X -BFEERER
R, N BE L RRENREET 2 ERLLAN 1215, AHEEE
RER LTk, R 5 ARE A RE S T HBEME, UFEFERE
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The Great Game

R Ssngenen of Hodl Moot s
o Wearkd Paves (1652-2011)

E kAR A —— R AT (B 14 FAIMREA, i1k
% PR A A 3 BIFE RS SRR . 7E 1999 4548 s A 46 £
B PRI ZE L % B IR, X —
S TE I B T S e AR BRI
I, 506 0 4 T 0 2 T Bt i
SRR R AL SR 1, BRAR 20 teg
20 FE AR 13k 16388 & BBt — 4%, EEE
0 b AR B TE S T A 2 S i

Google 5.8 7 £ 8 dinsinins, x0T BAETLL A, 220 #2290 &
AUBENEBAKRRE - FhEsE - Ry RERH, 520 42 20 £ R KL R IT
AISSFORAAXACENDD, BIT B, WS RE R b A

Mk RGFE, FRATELARK, AR
THGHEALE, TEALNTIO0CZELL, A T HZH 5IZA S LT REAS
Mevd, m¥mNT22F, HAACERNT e - a .
1034, ALESHK L ERGHE 2 L3 MR BUE KLBRIR/ NI R, B, 24
KR AFIHedesh 1, (kB A FH) Ticketmaster ( —ZCiREEIRLTIAT], K
EARSH TMCS) 78 s —K Rk T 300% I, — 1 52 ALt
WA TRAY 24 7] Temco Service F At ES TMCO 5 TMCS LI, Eik T 150%,

KL, XEMEEERANTMT, BEBMA SRR L iR X &1 5
HHRG, BohikREEIMEAHAMFERLE T AR? BEEL, ©EF
No #t1& 20 FRIEFF AT KELALEE, Wi EEMKH 2R — %1k,
R CeEBER, HPmOthEE TESR, mEENRRLES TEEY
WEEZ N,

X R AEEEAE, FA, mREEy AN, RMEHSN
WA R, BREAGIIRKEEER Es LY, EREEH AR
b= ERER B RS S ERERET, ANRBR XM, hiFRE—
P MRS R SR KA BRI X AN AR AR
(L
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o Wondd Houmer (1653-2011)

[ BTAE| “AREHAHMET L "

A AR B AIBGA AT AN RE B SR X HE A M B HE SR (R UE 2R L T 3511
BoE, RN, WRAZNGEFRIN “RAEHREETRAERESSHR
BICE”, FrLL, AeRE R A AR 1929 AEIRRERE IR K W H R R %
AUTRERy, (B2, EnfEantk, RO ASHLIES, EONKERERE.

B, REFEAREREE, ANERKKJDREE, RENER, REAE
Bk &mfeil, MURRSHEAZA TS, FELEEsE, MENEFRK
gD, BFENREEARRT, Z25XHEROEE, XMAER
G—— BB TSR R, 2—EE, ENELROIAELLKSy
BW-—Hsr, FEL L, ERATH EERMBARLM R ZEREET ROAL
HIE—Fhohdl, BATHRIHEL ZIMLE — R ——R K,

ERBLXHE AR @S NS 5X S ERAESE, AR
PABTE R BT BRI, ANEAEEE R “FELRME, (Fx/it
REBEMNE L, ENMFEELE,

A-HROEAHEA

AR

1984 12 8 BEHRATFMY. 1986 F, BRBE-4 S HEBET. 1993 F,
REHIT — e 1000 & BRI EREMAO TR,

1986 f WA S EMIIAT L. (R - BERMA 1987 £ PC W h B — (2 h
=4, AAHE Windows #BIER %,

1087 &£ EEXRERRK.

1989 11 A9 B MMAERE FAZELRSE.

1991 £ FEARIK,
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o Yokt oume (1658 204

378

1992 F R - RMPEEAXEIL. EREANETER,

1992 %E. MEX BAF=ZEEAMILEXEHRAIXIDE.

1996 & HEAT L.

1996 £ ZEMFRBRRIBAMCHEESHBEEOBREN =R B THE—
e £

1997 £ T HHNF L.

1997 £ XELHM AEREE SHIHBLAE,

1998 &£ TMerell, XERKAAXERLAIMMAC, 31K T E£RERI.

1999 & ERURFEEE R RE 10 000 SoA%,

HEEE LR

1986 & FHPEE - ARERLT.

1990 &£ LBIEFTHMN. RINEHEXHFAMBMNBERHX B,
1992 . PEEHSAHNT.

1997 & FEINEATRE. EBHHITHE M.

1998 F WM A4 ERBEH, SREHHNZ.

1999 £ (FEEARKFIEIESE) i, XEFPEE SIS %,
1999 £ HIEIEAFTE,

O XEKHXFERLAT (LIMC) HHE KB E "R X F" (convergence trading),
1998 5, RAENEBIMNLBTYE, LTMCIR Y, KR FTERKEATMEIRMEHRZBHAEN
Zo R, ARFEARFHRANEUEFKRERE, —H2HAEESED. AESA, IMEEEHR4E
T oTEFRAeNETHE REFFERAEFIEEL, REAEHASARE, FLERZ S, #
RHEGHNAZRT TR, #THALE. BEERE/, RERAFEAEM. & T LIMC &
HETHE BAMEESHEASGHENER, B THFHLL. 9238, %4, ERAXKY
EET LTMC,
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Ptk 1 ARREE LROAESAE (2000 4~ 2004 4E) ©

2000 4 RLFER T, 20 20 90 AERARETM RS WA TH THHE. Fmb
£ ERE HAARK 4, BT RGBT BF I3 EN ERkmr Rk LT
IR OK T o X SRR A LK 52 4 B ST AE A ATTRT N 4% 2 TSR S R T A 2
2L, WA KRELHELERIE, 19 20 20 40 30 45 1% %0 A0 32 ] #E 25 %
20 42 20 £ AL E AWML D FAERI frig . 78 2000 B4R, ik
TRRB BB T 5000 &, BFIH S ERINY S £E, HF] 2000 4£4EK, ETRET
—,

% E 25 L {F 2000 4 F 14 8 1k &
i, X T RMKER Tk, B
FEROFIRR M IR 500 $5 5 IRk 08 B AR 7%
BHWHE TR A K, BEMELER
M 2000 AR SITEA T M,

2001 4, EESIFHEAERRY
HiEdL, BRiE—% Tk,

BEH®L ‘911" EM, £—4 “9- 11" W ARBMBRRNGNT KA, “9- 11"

#

S . WAL FHSREL SR T Ekfird, 114
= ﬁﬁiﬁ 3 EE of=! ﬁjf:u
KW EROEARI PR, FREIE s ammmn, RABZFWEARRE,

MEE L TAXNERRENE, R (& #2744

O AHFEXRKE 199 F, 2005 FA% T XMERS, FHEFHFZHE T 2000 4 5
2004 FHWE, B FEEA "RRE LR, —FFu
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e bmwrpemie of Wl Aot 25
. Wonkd Phones (165520011}

KRER G EAYHR, EREH—A 2/, 2980 H R N EEid 2 500
N, TSR E I 2 EARLE R ER > EE IR T R AR L. BHIRTF
ZRBEZRNR R, BAZNEEER. SR TR XRES L TEA
JUSESHRK R+, HEER TARRGE 9 A ARIIRFE, (f0 THe/RETEKI = — 8
HERASCEmBokiEE AR, HEEEREINNSESMNOTTER, W
hilg R % PG A—EHIIKR - WF/RBUEEE T IE,)

TALMERLRTMS, ZER—IKBKERNITE, L9055 5
Wik 4 RZA, ZRHA 1914 SELRR R & KEESHF IR S . MEERAGHR
FLBLBE AR ks E Kk oK,

“9- 117 HEMRTRELHERORE, MER TR E, EHHF
HMRHTEL THE, 7£2002 47, AHLAFIIES—E TKE 1 300 KR, 5
et AR ELRRAE N 74%, FRMEERISRHB TR T 52%.

2002 Rk, RXELR, MEREREFKEREERE &, EERKN
—FKAEIR 2 8 ——RRAF (Enron) PATHE™ ., AMRIEMHMSMETELE
—RIEE. FRNKRGBKIETETER, FERAFNLRAFRE AN EL
B Z Ak, XL MR BUSHMERALAKE . RRATFRIINE
HIF AT, 2XHERKNETHIMBFHF—RERELRRETT. A, Bib—
KA F—XEBARNBBIERSEHRE —H@L R (WorldCom) ——4f
M S HEZF,

FEXRESHMERENLRLE L, RUMEELETRER, 19 i
22 60 FFAUFN 20 #4030 AR R AR —ED, X Pl f5c 75 22 11 BT O R0 R A R
X LB, AL R BT FI B LRI P L3R S8 A iy & RY (BEBE R B se I3k 52 )
(Sarbanes-Oxyley Act) AW % SiHHIER R T EXRNEL, KrhaERLAT
VRS %5 T AR — KA R RN R EH TS RS . skoh, BESRSHERT
AT ZbR (@ AL R 2R, MARRFERSA TR A AR, LUE
AEfH B0 H S H M 1RSI 2 "IN A,
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f825T 2001 4EF11 2003 ERIFAEEL, EE LI 2003 £EF L, LR
sk T MRIFRIGE . 2003 SEAER), EBETIER LA 7 500 A, (HE4E
JBEHIF M T 10 000 12 b, X2 [ 2002 £ ELKAIE —K, 7 2004 4,
EEET BB A T XA ARG, A, 28758 TR A MR T B T 2 000 A,
(R AEAR Y KR — BN, 3 MRS Rk B B IR B AT A B .

TEAERETIX JLEER I S0k, BB ATE B RYEE TRl Anik 2 He 0k A
=R EMIT &P R T R — R R R IR RIR, <9 - 117 R
2002 FEMIA T HIE, EREFMXERILY PRERED R, Fo R8T EER
R FERA NGRS A OB KER D,

ERKIR R, ERENG DR —BEHTRKER TR, WA
B AT A5 M v IR BRI AR, R IR R ARG S . I ERIBAETF 4G, BRI
AT TR, 4. kR, WAL, B R KM, Bk, &
IRETEREEE T fabl, RIAE, MEEREAIGE SAELB RN, hymis
45 BT %X Bk .

®iF, REXMEREABERA, XA AGGREX A, 762050
BRRAX MBI SR T HRA LWL, SELEOIKEXE, LI
ERhiok 2 0

5
e Eoorgosen of Well Aot s
o Wonld Fhums (1053-20

23
sk 1 Rt LRt (2000 4~ 2004 45)
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Bk 2 SREHLREE (2000 4E~2011 48) ©

BAF L ERERERF, FEEBMEEART. 9 117 FLA
EHADMEREMITE, BRIEEKD. HTENE, LEBBEALA
—RAGFRIREN, ERENTFRERENT —AF R, MERR~D
AR FAL S G OBERIE KT RE T RRH P, UFE AT — AN
ABERSFEBER K. FEHMT DB EBHITR
TR, — 5B AN BAIABE

F1999F 11 B, EHMALEE (SRBSIA

WA, BRTE GRRE - FH8RE)

FRED 20 #1230 ER AT A EHL B LA

B KRR TR LRA RIS L S0

R, KRR, “

C2000F3 A 13 A% 45178, MARBAFH «/;'

SMWHRAEK, XERBLEINT G 1987 FRR %gm;mﬁ%uﬁl

DIRBRXNES, PHARGEREE3 AEN ravis, RFFA 15854

= A Ly EJE T 200859 A 15
g =] = £ 3 &
BEASUESEBEAR SBNI A B L, e s

TR E A 34.2%, BT LD RAMG X R, #
HENEEASPHMEME LER
Al

O FHREAFHEHEE,
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The Great Game

v Eomergence off Wl Aot 0a
o Wardd Paves (0653.2001)

*2000FE3 8. AP0 LETHERESERXAIEE, ERESE
BRBkFTER. BT 1980 F, SR HF~HAENA 800 HET,
2 1998 FIR R 2] 220 {23E7T.

+2001 £ 9 A 11 B, IFERETOHALDER RS FOBEREWE D
FHEBNWIEINES, S8 HBRIUE RARE, HIER3 000 ZA
FCMER, 9 11" EHHEERAVTHORATELE R BKE
=W, HEESAIEAEDE FEATEN—RBEmEE. 9117 F
HREARDRESEMEABEEAL PTNERENERLFE—FER
TR,

*20005£ 98178, ATER 9 11" FHNEELTERANE R AT
EBEFIGRBUES RIERE SRR, M2001F9 5 17 BE 2004 £ 6 A
30BN ANEE, XEBBESFIEMIS% —HKEZE 1%, 9ITEE
45 FERKEHFR, FEBMEEXDKFLERTEREILZAR, 1L
31 MNAR, XEEBXFEREFRERKKE, EIGFBRFEAN. &
ANFAE EREREKERE CAFERR,

*2001 €40 2003 £, NF A BTSSR RBBOARESK . DURIREEZF
EHEER, 2001 FEXERF 7T (XFRBKERBRENEER), RS
FrERi BRI M 39.6% FE(KE] 2006 F/935%. RMREANREEL HA
BREHIIE. 2003 FEMTHBEABSMAFOLER. RERKMEE
MERE.

*2001 11 B, £ELRAIMESHEAHEEEBRX, LRQIRN B
HERKRVETTBEER30XS. 2000512828, £#2X#AHB
3000 2RTAT. &5 (MEB) & £ES0058" Fta EREX
F 0% BEEMK AN S, HEN EREEIL NEAQTHIBH
PR, AA, HEBHNESWHESAREE—TH 90 ZEREH
HRESIHPESAMBRHEITT S,
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M2 GREHLAHIL (2000 4~ 2011 42)

$20020F7TH21H, #XRAVZENXN—REXEEZERRAR
Gl HRBEAINAUIHMBIENSHAEPEEFRP. A
FUREERE I RAPBTRIPE.
ZR. HBE-RIMRAEEELINMSHE, HRETEHTREE
XHERENREL,
<202 78308, XERRG/IMATERRE (FHRET-BrHFER)
(Sarbanes-Oxley Act, XFR {2002 £ AR AT ITHEFR BB RIPE
), (FHE - RRiFEAR) NEZE LTV ERETEAR RN
KEERE XA UBSEUSHEEUHNER™Y. EANLOESE
EaWmEE L HHERCVAMEHARRBRA., BFERESRN
EA. 2009 F, EEERBEHZER.
<2002 F 10 BE 2004 F, NEHBAEE T —RIBXRSEIFAEER
(homeownership rate), RAEE. HBAERI IR PHEFRETE R
BB (REZFEMNER), ATRBEARERESIRAL. #HLE
BEMT. ATEERFEEEERATEMNNEABEERMAE
BRHRE. EBLENEEREREBRANRBANEE B ERMHTIR,
*2003 FE, BERMME KB LK. BUFFRFEHK. BEMBREL. £7F#A
REIBKH R, XELFABER. RARFE TEHENGESME, &£
=T ERMEES, EIXENFMSHRHASTHERN—F, 2004 £
BAFE 2EFHEBRAEERIART 69.2%,. SIXERYREKE,
+2004 F, RAEXEEIEKS (SEC) X ERE - BHRECUNSREANES
KFEFEHTEST - BRRMEMARITERNBNFRZT, 86
MENERHFRLRRBRITALKERNRS, BUE TN RERTASRE
KRAR, BFRTRSNEERLE. BRORBMREE SEATRMUE
B 10 ZRERERAZRBIBARNOEHE. BT —REIRT.
*2004 56 A30 8., ATHEHRNMELRMLF IR, EBME3ILNAU

-
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The Great Game

e tmaspense cff ill Movet s
2 Hoirled Paves [4853-2041)

RELAME, HAEMENREEESMNE 17X, 3 2006 £ 8 BB &
FERIEM 1% LT 5.25%,

2004 F 8 5, AREPHTIXRR LT,

2005 F£ 6 A, EFrEHIFATTA M4 (International Swaps and Derivatives
Association, ISDA) HXAFETH~MMEGHESH (ABS) FMHEEHMM M
% (CDO) FHiLHFHHMTTATRNERELEHELN (CDS) #HATH,
BT "REFR AERMB~NEAEOER SR EIE S
RIS, EREIEREA TRARRERE,

2005 F 8 A 25 H, RFEMRNERXERZ LM BEALEM.
1R 2000 1230 I E B BEFRL. 400 000 A%k, £9275 000 tE5
B¥#E, MAZERELERTEN—XRERRE. IHFW, %£E 2005
FENFEEANEFSBENEZFEN3IE% TEE 1.3%, AMMER
HESME3IETUEL,
ERMTHHNERMERATHNDRERD, EREURT —BH
4TS, 20061858, AR EAREERHKT227687T 5, 81T
911" BEHENFXMXNTS. AN, ZEFIHRENELAK
BESFRRER, EERSVESLEIBNIAEK, ATRALE LK,
B M SR ER, ERFLUSEARKTNARKBRTUATIFS.
FERMEEFF 9 - 11" BHENNTRNERFEBEAEZENER—FFNER
<2006 £ 6 A, ©EREMNIEH Case-Shiller 8| FX(FFFHS 1893 5, &
1997 DK EF T 130%, MFERTE. HPEE. NEASMNHARI
X B akiEA £l 200% M £,

*2006F 12 H, BRATMEER26 FRTEHAN62.6 FETHSH
R, PE2005 F LK 40%, QI THERSLEK. HEFRAIRS[ITY
164 7%m, BEHENAANIERXIFILETNESZER LHATHIE.
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The Great GAME | & fueype o Wit A
o il e i053-101

g2 SREH X (2000 4F~ 2011 42)

ERELMIAARRABRTHEVBMAMSERSKELHRGETREHL
.

2006 EE A4 FHE, ©XBENIBE Case-Shiller F R EWERE —NFE
TB., BBET TARELCREEFETHNEMARTE" B, Rk,
RERFELRPRLFH, EXRBELANER~RALABTEINRE
LAY

*2007 2B 228, £EREZABIRTLCFRTEMILETEIRIZE
VEESEHHA, BEmIT 108 {ZXTHRXHE™ LFRITILEEE
HATBEEMRR, NARFRENNFE.

20004 82H, ®XFE - RAARMBERAYEFHLEMAE (New
Century Financial Corporation) FUE & G2 T H HEIEE~®RIP, +/{2E
TRIMEBZELR, HRSERFEYIERZHKE, BE, 400 ZRE
BRRGFFANREF B HRA R SN E/MAES A7 7,

2007 6 A1 H, XM AEHRITRYMIFEES/RINBE2E THBSE
100 MR R I HRIMARBFNEATR, 6 511 B, FROELRXX 612
RFAWHHRSFEALERELETE, EXHREERAREHMTMRENLE
T, SIRARBFER AT IZANRZURE.

2007 6 522 B, REFFRRART, 2XE - KRR FRMIPMR
HFAREFIURIEE TR EEXERTER N T ERTRBHOX M E
CEHREHMREASHR., BERAB. & EXEEROZEZRERGSHY
BMAFARERKFHARALZECETRUBRLOZT RES, Boy%k 1998 &£
KHEHRK/AST (Long-Term Capital Management) S5& XHERN—RX LR
MM TR RS R,

*2007F7ROH, ZMFHULRFA (CME) BT 12012 T E
EZ ez 5 (CBOT), ERAEXEMEXGMELELL M +F
MNESE BRANKTAR, RAKF, RAERLERNERX S,
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24

o Yorkd Soaver (16532-2617)

20083 H 170, ZNHFFUYREFEHRU ML ETHEMREWHT
A W3 F AR 225 (NYMEX Holdings US-NMX),

«2007 8 H2H, IURNIEETHNAEESARR 2 LETHRRENZ
. MRESMSHREBELARERRE~hiE. e, ZECRRITETHI
ARABELERELTS, ZENERETELTH TREER,

*2007 85 17TH, ARNAF/BIARTENEFTRERR, KKK
RERESSONMESR, MIt, ERFEEAFT—R BEAK HEEN
NEREBRBESREMNELTIA22S MELR, FIEKS525% TEET
3.00%,

<2007 £ 8 B, EHBE. BUMRIT. HARTMRAFMTERTELHSHT
AKXERE, XEEBHAMESERTNE S BUgiamT#Bid 1 000 {2
£t MNRITEBXLRTRAL 1000 2R THEHEE,

+2007 £ 9 B 28 H, WZRTT (Net Bank) X EFEALHRE —Z B ~H
B ERTT.

* 2007 10 A308. EMIULFH 2007 FE =FFH T ARTHEXLMEE
SRMABIT 8012%ETT, HTIB - BERMALRETEVEREIARE
MEmERRBENERRTE., —MARE, EXEREHNBLHERT
EEKFERFNTEERY - EMFHEAXENLSZREMEME
R,

*2007 F 12 B, ERENEH (CDS) MERBYXNEEED 622 KL%
T, BEYFEREALESLSELSMN, EHAENE B E 2000 &= 2007
FERE 7T EH B R HHHARIEK T i 100 4,

*2008 F 1 B 10 B, 2XHAMMAEHRIE. ME S002FHZE 146 &
HMEEERLSHRLZ AT (Countrywide Financial) B~ #HEER
7 (Bank of America) IX%] 40 {Z3ETMHERIARI S W,

*2008 £ 1 B 14 B, R MBBLAIEHRAREEE=ZRAEHFREH
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The Great Game %.&.—,...../7/«4..:.
@ Widd Favns (4633201

Fi#2  SRfEHHL (2000 4~ 2011 4¢)

FGIC AT M E TR, RAXERE LE—REK AAA ESEATER
MR AT, BEE, SIFRFEFHARKE L Ambac Financial Group
AN MBIA th S BB EEARER. RRERIULECGHRNEERRS
RE{Td (monoline) BAITWIEEH., Zutfm, HARMBE 1A
ETEHMBMNEETEMGS (municipal bond) F1E FENIBRIKIAGEEZE
HthRHEIANERER, SBEHTTENBIE 400 ZE£TTHIE >~
R, EXGEHETYEBH—RRINER.

*2008 F 1 A 25 H, £EKIHFRRE AT (FDIC) XiF Douglass $R4T,
X2 2008 FE—REANIRT, BEXEFG T —RBTEARE. &
2002 F 2| 2007 F[8), $£EMNA 36 RPTHH, 2008 F, FHRTHE
MR EF4 25 R, BE2009F 12 5 18 B, X£E 2009 FRITHE/~R1T
KEEBRIHZE 140K,

*2008 F£3 B 14 A, £RHEARBABRITIVRETER=ERRNE B
BIGH ™, ATHEEHHHERTENBERBRNMAZMERE, EEMENE
BABRTHEESETFRY. ARUE, WREERNSE, UH24172%
THERABKN, HE 85 FIRANENRTESMLEIERE. 3
E—NZBMAT. IURETERNEREX 93 £, mE#BIT 120 Z£T.

*2008 7 A 11 B, ABAMEEARHLRS S 14835 £,

*2008 7 1380, ZEFSMARKTHRAEL "BRXE" 1 "Fitb
£ SHEHS2NEXTMBZETHNEH S, £E M BIAMEEKM
FTEAREET, ETHD WE . ®E HRKIFEMARRNS
(Fannie Mae, fJFRBFIZE) FIELFEBMIPLEIFR /AT (Freddie Mac, f3
MmEHE) RHEEESCIRHARBEAEAIXFNEERANBRE
FBRARRAT, HRMERNMABRIESHHRHFLE 32 kET, &
XERBHRFSERN 16%,

<2008 7 B 15 B, £EiF%E (SEC) AHE28BM. MNEWE L
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HBIRIE )

The Great Game

TR Ssmongonce of Wall St s
o0 Yondd Houms (1633-2014)

NEE HE . BENBEREARMN IS KAESRYMEENEZSN,
LARA L T 3 AN ST R T A8 ).

*20085E9 A7 H, XEBEME WE S HHHFEL000{LETEMER

BE WE . MAZERE LRANENSREEMERYMERKL.

<2008 9 A 15 B, (EEHAKRART. ALK 28 MERAE 60 21

200870 B 15 B, 2EBTARAEG. F—ARBERLAT

AXNMI28 ABRAL. MERSAK40{CET. BE I8FHRLME
SRFEAPEEMRFERSRP. AAXERE LHEAARN W
PR,

EM
EHER, A6 NMIRATKEZRBNL, L4402 THEEE—
REBERATEERTWM, —Xzw, XEB=ZKMBERKER:T
R U FORE A=, 2008 F 3 BEMM 6 MNBR, EREHLRBTNH
TRAR, —HELHHNESRBHMAEEREEARL.

+2008 £ 9 B 16 B, XEBUFIA 850 LETmERRKE—XEE

Fr&ER (AIG) REHLEDTRR, HLURM 79996 B XEERER.

*2008 £ 9 B 17 B, HiMmhiHskEEE&—Primary Fund IEESERE

200 9B 19, EEEEHR IX—IEmfFH IR

24

97 %45y, BB 1%, TERFRAEFTEABRTZ/E, BEEHFH
MRAMED T8 (LETMEE ABEFLER —XAE. Mar. &M
BHEZTZTFURERAZB NN RRLZENERRA TR —. BX
BHEETHRSETERDH RN ERLERHIEM. 2008 9 F 19 8,
EZEMBHAREBALEDAT —RARBENED HHAREERIIT L.
RIBXTTR, MBEETUS AN FEERETEL S0ZETHAESA
FEERALARCHNETTHELASRHRRE. SERETHED.
ZBERENEDHHEESREAIEIIAENR.

REXFEHE
VERKTHHERESATM T HE ( Asset-Backed Commercial Paper

0.28
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The Great Game Sa.i...,.w.,/,l..z..
« Wield Hbaree (1553-2019)

k2 MR AL (2000 4~ 2011 4)

Money Market Mutual Fund Liquidity Facility, AMLF), AMLF £ —fh g
EFNBARTERAIRUENEDETHHREEEUWISRER X
Fa L EHE (ABCP) MTER. DIFTTEAKE ABCP tE4 MM, RAER
HIEIME, TFRBIBRA ABCP R fHH . EEfER 2 AMLF (IEHNZEH
BT THESHEEESRHAANRBDER, HINRE Bl ER
mBANETHHHAREIE.

200F 9 B 19, XEUESFXHZERE (SEC) EMELHEE, b5t
X799 REm R TRE, SECRNED T HMERER, HTEHE
BRABYVHESLEBERERLENIROTRLTER, SEC BRI A
S EARS, MELFETUARNTEIMERREERNRESE, B
EHFHHLTFREFCIENRZUEINE, WEEHTRETHRD
. AEEMNERAT A EZEMEER S FZR AN ENBRE.
2008 F 9 21 B, EHMEBMALRENENFHARIT— BB
BREIAFNEERARTERAS, BRERELE. SHE—RALE.
HLREBIRXRTENRIBRRRT. — Az, BRUBRFTEXISEALE,
*2008 F9 8 ISHZE2008 F9 A21 H, £ RESHMERBLEKLTH
ARFRHEURKRBE, —BAZANLRETHEELT AZET. TM.
MME—%%., 2XRERHHRIZEE, SNCTHEZUER. RiTEH
HEZTE TG RIMETTE. DA ARRARTIRNELE
TH#, KSHIEH™, XKE MERBT. BRNPRBT. ZEER
7. HETERBTNERRITEAEHBKEFH.

2008 F 9 5250, XM EHEIRTT (Washington Mutual) #53E E B 7
RREATEE, MAXEHELBANBENRTENR. EHRERK
HBERTTIL 19 {2 E T EWIE.,

*2008 9 A 29H, ATH S REHARSHHIEMAITNE, EREEL
SMC BB (swap line) FIEHIASE T A (term auction facility) 54
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The Great Game

2 A— 7
o Wardd Bhswe (1653-2001)

KEMAEFIFIAN 630022 TR E., Hf, ERBFIESINETERSTH
SNC B HR RN AR SAT 2 900 {736 7Ti8AN%) 6 200 {23E7T, B EE
BN M TAF 39322 EA 1 500 {Z3£Tig %) 3 000 {23ET.

*2008F 10 B5H, @M ABHEEZ L850 ZETCHERRFTER

BT A TREXEE<NEEEY, HHERERZETEXNERN
‘2008 RARFTREL" (Emergency Economic Stabilization Act of 2008)
BONE, MARFEUREERAENETAR, ZNUEHNBRE—K
= BEREEMEPAEI R 18 AREZONE, BELTEREHT
EHEEANBRAS B30 AER, B8N REAE AN NEHTTE
B, FHEIOAIHBE TEUBRARE, BEEI1085B@BiE 74N
BRI E. MBHNBRFNUVEBAR, BRLXBEAKE T
RETEMAEERAFNBENFT AR, AREVBEFTREALETEE
TRERNEE), ERNEERKLFTN—RKY.

*208 F 10 B 6 H, KRBFAEH, XSSV ELHBITREBE,

KBTS BRITIC R AR 3 A, MBI | 383 2%t MEERNE~R
BN 1937 2%, KEER ERE~ &K,

©2008 10 7 8 B, BFEEEKME. MMRITHNPAEARBITEANSEHR

TECFRBARBMEAEFT, REBUTHADIA S 000 ZREEHHHITL.

*2008 10 5 24 B, XEE+HAHLRITEEERBHRTH PNC I

M, RAXREINPX—REMAORRFLRT, Ei, #Bd300 K7
WRTAARR RBEEYL PHRKE. EEALSE~, MA 20 42 80
FR EREN BEREENRBRTRAME.

*2008F 11 15 B, AERMBINFHRUAETRT. £—/F G20 £51&

24

SHEEEEBMERWES, SRERESLEARES, ROMBEE,
FAMELHEK, NTHRSHEANVLENE. XEHP LBEXS
20 BEAASATENBENREALE—E, AFEFITLHKEH

0.28
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The Great Game .vu.
« Wiekd Prawor (1558201

Mk 2 BRGEHLATIC (2000 4E~ 2011 %)

2%,

*2008FERAIE, HASHMAHELLEERN ERRE TIRER

*

B EFEAWHE. 20093 8 128, ZFEREZTRA 1 TILEEER,
BEWERANRFXBEMBERAD IS0FELE, ZEXERES RS
Bif 650 2%, BERFEMEKA20E, RAFCRS MERMAR
MNBRAENERBEA, ERFRLERIZERABH R 10E X BRE KB
T, AAHEREBE TRAN ERBE . 2010F 125 11 A, FHEH
BEEAEREEXERENZTEINAILTF O HESRIAAER LT
HANABTBER,

20085 12 A 16 A, XEMER T IBEEF EIFE 0%~0.25% = (6,
MAEE S FBBEESFIREINNKE,

2005 12 5198, REmEiBER, £XHHERAT. GENEMN
TRAMHNEA—EBIEE, TEERMRAS#H324%ET, W4FZLEEN
=Rix, BRIt 75.2%.

20085£ 12 4198, #MENHERIARLFTELE. DES. B8H. =
XH# = ARE NIRRNEEAREHEIVBARE, ZERSKNG
HEH LEBAGREAZIHE 174 ZETHEERRUHERNAEE
FIEERE L.

20001 208, RESRFRASARER, ERAYUEXEE M IR
. WAAXERE LEIENTREA.

20002840, XERKRESER, {IABTAEHNEE SR
NIBEIREXRY, BoEHFABBEL S0 AET, NFENHEN—
etV EEFHTTSNNHE.

200952 H 13, RESRGXE 7 8102 ETRFRBITR, XARE
EACRD "HE EXMERE. ZEFFAROT UL FREXEREL
FEE, ALRBERA 5% BHFRB. N65% BFRE. ARHEME
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The Great Game | F ey of Well Seont
o Wil Fouwon (1653-2011)

b, BEHEENFEEERARTES,

*2009E2H27 B, ERBABUYRITHNBHEEY "€MAEBT AR
SHYMERREER, AEEEHETNSRABRENRBZUEZE.
SFH =A%, ATRELEEAB ™, XEMBESL 36% B LB
MAREEEANE—ABE, £¢REAFLVYRTBLEERWK, AL
RRENPE—REFEER LB WIERT,

*2009%F3 8560, XERDHLESE T, RELRSOEBHKE
682.55 ., #2007 F 10 B 11 BARAFHIRA 1576 S RIT T T 56%,
A0 ML 0 FRMUREABE, FAH, XEEFEHTIAEZFEHNE
EHREBZE 6594 1, B2007F 10 SRR TERT 54%. 3898,
WA TR AREEE 1299.59 &, 611997 £ 4 B ROk 12 FHE K&
v

2000F4H2H, B G IEAEREZELT, #E 1.1 A{ZETEK
SFRBITR, HEAKZTIHR, SENFHPEREBEIRFPE X,
5295 A BEERBTHESHASHEETTHE,

*2000F 520, #E ZKRAE Z—mEHNYRELIERES
R, —TMSAMNEEEBRBAEAIBHAM™. X8 =ZKAE ¥
BLEFENBERNE, MAXEEZSALEROBEL S H~R,
2010 11 B 182, BARKFEHA LT, HESHHAARILEE, 2&
REEBIL 230 27T, BAEFERSIRIREAN PO, LEREEHR
BFEH 1% KRG,

*2000F 5 H7H, ERTEANRAHER, XERTEEEASLS
X I9ORKBBRETN "FHWR ERERE, BIORBETBEEREH
L TS0 ZETHEEASE, UNMEFRBIVFEOES,

*2000F 6 517 H, ESHEIEBELXEKNERTNMMEE £E
ERNETHEECAAENFFEXES, 2000F6 5 17THREDK
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The Great Game | %

v of Yl Ao s

o Yoled Poume (1653 -2011)

sk 2 SREHLATL (2000 46~ 2011 4E)

BAHG ASHUEEAEFEM—FRSREE), HBARBU IR
EREETELSSAFHER. EROHERNSHVIMEE. SRTHHEE.
HEENFRF. ENLBMEREESES A EEHFEEERME
ERG. EBRMACHNERT. EHSSRIMN BREEE ..

*2000F 6 51880, &% ERAE. ERLAFN. XEEESART US
Bancorp) 1 BB&T S5 2 "R E M, TMNELEBEHHNEERT S4712%
JT. 2501735, 100{2%&5T. 66 {ZE LM ZE TN ARTE~HEHME
% (TARP), S RBATHERZHIAR T 54712 % 7T, 2009F 12 59 H
EXERBTEMCELE 450X T TARP B, 2009 F 12 5 14 7, #E
£ S BRI IIGEE 200 ZETENE.

<2009 F 78 1H, AXEEEHR (AIG) BEES, HREEBRESR
WeE, EHDER—FINRSUETET 99.85%, KNMEEKR 622 TH
NMBEZESK032%5T. 2000 F8 57 H, #HEMAJLERMN AIG RN
AIBEF, MEBRAKIE 111%, EH4%&, AIG BNHMARENEK 035 %
THERT BESNASER 5590 £ HERWEE.

*2009 F 10 B, EEKRWEIXR 10.1%, REFHAE, 8T 1983 F LUk
BReKE,

*2009F 10 522 B, (EMEMEDNEIBAR KRS T KERE
KEHMIESERFS. ERENESFOE—EfXERANE
THERERZNAE. WRERFESFRSHNIIE, WANBREERHF
SEREEXNEOBLNEKEERE T — 1 BE0KF,

*2009 11 5258, BEMBIESN, ABEAFAENEFEHRASRE
THHRHEREABSBREMG R T ZETNGRS. ELERMBETAT
HEEEELVHFRERSR. TAMBMBRSSE T,

*2009F 12 512 8. AWEBE TEMEEREZEE (2009 £ RENE
MBHEBRPER) ((HRAT3ER) ), BEZEEXEFR. XES
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The Great Game

396

2 SO— VN
@ Hontd Purer (1051 2ut1)

MEEAARSEEEE, AP, ZEMEENN BRETE W £EHIMNE
HAUERIMNEE, BN, EEFOERETHRRINE, BTER

BEMEEVMHNNN., AR-HE. ST/ 2SR, RYNEARE

BEAPTEEBMNYT KERKEDIRMBIDEAZ SRR BNA L ETK.

*2009 5 10 B 20 B, HEXEERAEZLFEHMERBE 2 LEEHILA,

FRZRFRATEE T EABENEHTR, B ERRSBIES
EHERE, TLEEEREIRMT,

*200051H 128, BESEMHATIKE 7000 {ZXT1TRBEA~ IR

(TARP) M9k, BEEAEEMAVHE SRBHIEEE W ERXNHE
B 500 {ZE TR A SIAE AR S TR AR 0.15% (9% B . Mitk*k
10 FROTEEI0ZETHE, FUTXEHRBURALTH60% BkA
10 REAFMERMUE, SHENFETHR BEREREELRENERR
Rz B F B —B R,

*2010%F1H21H, RESHAER —IHMNER TEIRy2I 5

BB HINE, BNNERNMANESREEER S SHEER
R, ORENERERT ES,

*2010F3 8158, BZURRTZERESER. RIZWARELNE
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