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Objectives

This unit is an installation and configuration guide for IB Trader Workstation and IB

Gateway.

Introduction

Before installing IBridgePy on your local machine you need to first install Anaconda 64-bit
Python, either 2.7 or 3.6. For a Mac or an Ubuntu user, do not install Anaconda. IBridgePy
supports Ubuntu’s native Python 2.7 64-bit and Mac’s native Python 2.7 64-bit. Apart from
this, you have to install and configure IB Gateway or IB Trader Workstation (TWS). In this

document, you will learn how to install and configure IB TWS and IB Gateway.

For using IBridgePy you need to have at least one account with Interactive Brokers.
IBridgePy can be used to trade on either IB live accounts or paper accounts. If you don’t
have an IB account yet, you can use IB’s public demo account. However, IB’s public demo

account does not have all the features of the live accounts or the paper accounts.

Which is better TWS or IB Gateway?

Both TWS and Gateway can be used to trade. If you are relatively new to the trade, then
we would recommend TWS, as it will give you much more information about markets and
facilitate an interactive way to communicate with IB. However, IB Gateway is the better

choice if you want to save time and avoid IB system restarts.
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Now let’s understand the steps involved in configuration of IB Gateway and IB TWS.

IB Gateway Installation and Configuration

Step 1: Download the IB gateway from the website interactivebrokers.co.in.

ENGLISH e SEARCH LOG N ~ OPEN ACCOUNT « FREE TRIAL

InteractiveBrokers

HOME ~ WHY IB PRICING ~ TRADING » EDUCATION ~ ABOUTIB » CONTACTUS =

IB Gateway for Windows

Step One: Click the Download button to begin installing 1B Gateway and to see download/install
DOWNLOAD ¥
instructions.

15MB | Version Step Two: When the installation is complete, click the IB Gateway icon on your desktop to log in.

Windows: 64 bit

963.3m Release Notes

» Download for Other Operating Systems

Step 2: Click the “Run” button to confirm that you want to install IB TWS.

Cpen File - Secunty Warning @

Do you want to run this file?

@ MName: ..\ibgateway-stable-standalone-windows-x64, exe
Publisher: Interactive Brokers Group, Inc.

Type: Application
From: ChUsers\academy\Downloads\ibgateway-stable...

Run ] [ Cancel

Always ask before opening this file

3 B | 'While files from the Intemet can be useful, this file type can
i ﬁ potentially hamm your computer. Onfy run software from publishers
4 you trust. What's the risk?
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Step 3: Click “Next” to complete the installation. When the installation is completed, an

IB gateway icon will appear on your desktop.

F hl
4 Setup - IB Gateway 963 (.3m) 20171220 10:15:55 E=EEEE ™
Welcome to the IB Gateway 963 Setup Wizard

This will install IB Gateway 963 on your computer. The wizard will lead you step by step
through the installation.

Click Mext to continue, or Cancel to exit Setup.

|:‘ Text > | Caneel
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Step 4: Click on the IB Gateway API icon, you would be prompted to the following

window. When the login screen appears, check on IB API, select the trading mode and

proceed.

IBE Gateway
SIMULATED TRADIMG

Select APl type @RFIXCTCI O 1B API

Login Settingg ———————————————
Iser name

P word

LG AP aper Trading
Color Palette [lElfs

Settings directory |[CUIS Erowse...

E Login Close it
SIMULATED TRADING

Step 5: When the IB Gateway opens, go to its “Configuration”.

IB Gateway. APl Account: ibpy2015  Fil Configure | Help
Connection Status g’

Purpose | Status

[J Show log [] Show APl messages

| Clear |
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Step 6: This will be followed by the manual configuration of the IB Gateway. Next, click

on Settings. You need to change the port number to 7496 and uncheck read-only API,

then press ok.

DU230626 Trader Workstation Configuration (Simulated Trading)

. Configuration
[] messages
& AP
[ Settings
[ Precautions
3¢ Presets
"] smart Routing

. General

. Orders

API - Settings

0

] Enable DDE clients

[ Read-Only APl &

¥ Download open orders an connection

W Include FX positions when sending portfolio

W Send status updates for EFP and Volatility orders with "Continuous Update” flag
Socketport 7496

¥ Use negative numbers to bind automatic orders &
[] Create APl message log file

[ Include market data in APl log file

Logging Level Error hd

Master AP client ID @

¢ Timeoutto send bulk datato APl 30 seconds @

Component Exch. Separator
[ Show Forex data in 1/10 pips @
=]

orex frading in 1/10 pips @

Fixed I Pricing

Show Met Price (includes exchange fees) '@ () Show Raw Price (excludes exchange fees) &

Native/Calculated Index Prices
[ Prefer Mative Index Prices @

[ SetOrder Ref. for attached hedging order same as the parent order &
Option exercise requests are editable until cutoff time (varies by clearing house) v @
['] Submit orders for nickelidime priced options with price between price levels as Discretionary @

|: Reset AP| order ID sequence \

[ ok | [ Apply | [ cancel]
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IB TWS Installation and Configuration

Step 1: Download the IB gateway from the website interactivebrokers.co.in

ENGLISH e SEARCH LOGIN « OPEN ACCOUNT ~ FREE TRIAL

InteractiveBrokers

HOME ~ WHY IB PRICING + TRADING ~ EDUCATION ~ ABOUTIB + CONTACT US «

TWS for Windows

DOWNLOAD ¥ Step One: Click the Download butten to begin installing TWS

Step Two: When the installation is complete, click the TWS icon an your desktop 1o log in
Windows: 64 bit File Size: 4MB Version
963.3m Release Notes

Need Help? View Installation Instructions [ | Watch Installation Instructions Video £

If you've forgotten your login credentials, please contact Customer Service £

> Download for Other Operating Systems

Step 2: Click the “Run” button to confirm that you want to install IB TWS.

Open File - Security Warning @

Do you want to run this file?
@ Mame: ..cademy\Downloads\tws-latest-windows-x64,exe
Publisher: Interactive Brokers Group, Inc.

Type: Application
From: CoUsers\academy\Downloadsitws-latest-winda...

Run ] [ Cancel

Abways ask before opening this file

potentially ham your computer. Only run software from publishers

I ‘-ﬁl While files from the Intemet can be useful, this file type can
b4 you trust. What's the risk?
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Step 3: Click the "Next" button on the Setup Wizard to install IB TWS.

_ . .
4] Setup - Trader Workstation latest (969.2g) 20180306 12:57:12 b= 3

Welcome to the Trader Workstation Setup Wizard

This will install Trader Workstation on your computer. The wizard will lead you step by
step through the installation.

Click Next to continue, or Cancel to exit Setup.

CText > | | Cancel
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Step 4: Click the "Finish" button. An IB TWS icon is installed on your desktop.

r S —— -
] Setup - Trader Workstation latest (969.2g) 20180306 12:57:12 | 0 |

Completing the Trader Workstation Setup Wizard

Setup has finished installing Trader Workstation on your computer. Launch Trader
Workstation by double-clicking the icon on your desktop:

¢

Run Trader Workstation
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Step 5: When you click on the IB TWS icon you would be prompted to the following

window. When the login screen appears, enter the User name, Password, select the

trading mode, and proceed.

. % Login l':' | |iE-J

ser name
sword
Trading Mode

Color Palette

Login Ccancel

SIMULATED TRADING
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Step 6: When the IB TWS opens, go to its “Configuration”. Click on the “API” then click on

the “Setting” and make the following changes.

Check “Enable ActiveX and Socket clients”

oW oPe

Uncheck Read-Only API
Change the port number to 7496
Click “OK” to accept the changes

DU229339 Trader Workstation Configuration {Demo System)

enter filter text here

W configuration
B ceneral
B Export Trade Reports
B Hotkeys
B Lock and Exit
B Messages
B Sound Manager
B volatility and Analytics
- API
': B Settings
B Precautions
,~ ™ Display
g Trading Tools
i i Information Tools
I-E Charts
| Orders
- Presets
- ¢ Account Window
- O % Features

Some options are hidden...

API - Settings

General

¥ Enable ActiveX and Socket Clients

B Enable DDE clients

B Read-Only APT &

% Download open orders on connection
¥ Include virtual FX positions when sending portfolic @
% PrepareDailyPnL when downloading positions

% Send status updates for EFP and Volatility orders with "Continuous Update" flag

Socket port

¥ Use negative numbers to bind automatic orders @
B Create API message log file

B Include market data in API log file

¥ Expose entire trading schedule to API @

M Split Insured Deposit from Cash Balance @

Logging Level

master API client I0 |Gz ©

Timeout to send bulk data to API ElJllseconds @

component Exch. Separator [ NNGTzcNEG

R t APT order ID sequence
% Allow connections from localhost only &
Trusted IPs @

Apply Cancel
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Step 7: In the API, click on the Precautions and check Bypass Order Precautions for API

orders to allow orders that fall outside the size or value limits to be submitted without a

warning.

DU228386 Trader Workstation Configuration (Demo System)

enter filter taxt here API - Precautions

W Configuration Precautions

B General 3 Crder Precautions for API Orders

B Export Trade Reports 3 Bond warning for API Orders
B Hotkeys

B Lock and Exit
B Messages

B Sound Manager I same action pair trade" warning for API orders.
B volatility and Analytics

‘ - API
1

1

1

1

negative yield to worst confirmation for API Orders €

Called Bond warning for API Orders @

|: B Settings

B Precautions

- M Display

- "L Trading Tools

-'i Information Tools
-E% Charts

-7 Orders

I-"“' Presets
I-:’.:Account Window
- O % Features

Some options are hidden...

Apply Cancel

Disclaimer: The IBridgePy is in no way affiliated, endorsed, or approved by Interactive
Brokers or any of its affiliates. It comes with absolutely no warranty and should not be

used in actual trading unless the user can read and understand the source.
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